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800-532-8785

The property identified as;

Address:
Street:
Street line 2:
City: WILMETTE

Lender PERL MORTGAGE INC.

lllinois Anti-Predatory

Certificate of Compliance

_PIN: 05-29-411-004-0000
2515 GREENWOQOD AVE

State: IL

Borrower: Craig S,Dooley, Cynthia E. Dooley

Loan / Mortgage Amount: $602,500.00

Certificate number: B9BBAC21-978D-4224-A07A-8EEET670ADS0
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Cook County Recorder of Deid? o1
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ZIP Code: 60091

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed: to esord a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

Execution date: 10/11/2012
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‘oot Prepared By:
;7 JGAGE, INC.
v.ww- W. BELMONT
e, IL. 60618

S"TGAGE, INC.
i . BELMONT
G0, ILLINQIS 60618
Number:
1208PML052540
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MORTGAGE

DEFINITIONS

2 used inmultiple sections of this desurient are defined below and other words are defined in Sections 3, 11,
1, 15, 20 and 21. Certain rules regarding theus=ge of words used in this dacument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated  OCTOBER 11, 2012 , together
with all Riders to this document.

(B) "Borrower"is CRAIG S. DOOLEY AND CUNTHIA E. DOOLEY, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security [nstrument,
(C) "Lender"is PERL MORTGAGE, INC.

Lenderisa AN TLLINOIS CORPORATION organized
and existing under the laws of TLLINOIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

Lender is the mortgagee under this Sccurity Instrument.

(D} "Note" means the promissory note signed by Borrower and dated OCTOBER 11, 2012

The Note states that Borrower owes Lender  STX HUNDRED TWO THCUSAND FIVE HUNDRED
AND (0/100 Dollars (1.S. $ 602,500.00 )
plus imerest. Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2042

(E} *“Property” means the property that is described below under the heading " Transfer of Rights in the Property.”
(F) "Loan" means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dug under this Security Instrument, plus interest.

ILLINOIS—Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DoeMagic €5
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable}:

Adjustable Rate Rider ] Planned Unit Development Rider
{] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[} Condominjum Rider [] Other(s) [specify]

(H) "Apphcabie Law" meansall controlling applicable federal. state and focal siatutes, regulations, ordinances and
ainistrative reiecand orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assseistion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borriwer or the Property by a condominium association, homeowners association or similar
organization.

5y "Electronic Funds Transter” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is'miripted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, nstruct,wor 2athorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale’fransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellaneous Proceeds' means any compensation scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the soverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemmnation or other takinig of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) mistepresentations of, or amis:inisas to, the value and/or condition of the Property,
(M) "Mortgage Insurance” means insurancc protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount cue for (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended fram-Hme to time, or any additional or
successor legislation or regulation that governs the same subject matter.  A.used, in this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a™ i serally related mortgage loan”
even if the Loan does not qualify as a "federally refated mortgage loan" under RESPA.

(P} "Suceessor in [nterest of Borrower" means any party that has taken title to the Prarerty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Leader: {i} the repayment of the Loan, and all rencwals, extenticos and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording furisdiction] {Name of Recording Jurisdiction|
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Ferms
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 05-29-411-004-0000

which cufreriiy has the addressof 2515 GREENWOOD AVE.
[Street]
WILMETTZL , 1linois 60091  ("Property Address"):
[City] jZip Code]

TOGETHER WITH il the improvemenss now ot hereafter crected on the property, and all eascments,
appurtenances, and fixtures new or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instruvient: All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
{o mortgage, grant and convey the Propirtyv and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gene ally the titie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveng it and agrec as follows:

1. Payment of Principal, Laterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by de Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow {t¢ms pursuant 0 Section 3. Payments due
under the Note and this Security Instrument shall be made i U.S. curreicy. However, if any check or other
instrument reccived by Lender as payment under the Note or this Security [nstrarant is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
oie or more of the following forms, as selected by Lender: (a) cash; (b) money order; (1) cerfified check, bank check,
treasuret’ s check or cashier's check, provided any such check is drawn upon an institution‘whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeats are deemed received by Lender when received at the location designated in the NotC o at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lensiei tnay return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan currént, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver ol"2.y rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
iis scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendcr shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocM: E5orRs
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
- wd applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(bj principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
.1 in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

smount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. 1f

-1 one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

tepayinent of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that

. “4s.exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

b agplica 1o any late chiarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described anthe Note.

Loy apalication of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note

<tefic.of rostpone the due date, or change the amount, of the Periodic Payments.

5 Funds for Learow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is pad in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other iterie-which can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold paymesiis,or ground rents on the Property, if any; (¢) premiums for any and all insurance
soquiirei by Lender under Secttun 3¢ and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
_s Lende in lieu of the payment of Marignge Insurance premiums in accordance with the provisions of Section 10.
These items are called " Escrow Items. ?_ At arigination or at any titme during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lendér tiie Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iterss. .cnder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any sich waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, th: avicunts due for any Eserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shiall{urnish o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligativn to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrcement codtaned in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obliguicd to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender imay exercisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section? 15 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a nolice given in accordance with Section
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in sucli aniounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an ameount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can roguiz under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estitaates »1 expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instranientality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal ficing Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or garnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in cscrow, as defined under RESPA,

ILLINGIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EFrms
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~.+ shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

hortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of

tunds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

. pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in ful! of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
=rmw Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

.« cioperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the

vortynif any, and Community Association Ducs, Fees, and Assessments, if any. Te the extent that these items
ale ifsclow ltems, Borrower shall pay them in the manner provided in Section 3.

Botlowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

“ses inariting o the payment of the obligation secured by the tico in a manner acceptable to Lender, but only

as Borrower is performing such agreement; (b) contests the lien in goed faith by, or defends against
cnivrcement of the Iien fn, legal proceedings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceediiigs ate pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the-Ewoperty is subject to a lien which can attain priority over this Security Instrument,
T v may give Borrower a neliel identifying the licn. Within 10 days of the date on which that notice is given,
... ver shall satisfy the lien or take-Giie or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er reporting service
used by Lender in connection with this Loap.

5. Property Insurance. Borrower thal keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards i 'aied within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, <ot which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change diring the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Berrower subject to Lender ¢ight to disapprove Borrower's choice, whichright shall
not be exercised unreasonably. Lender may require Borrower 1e/pay, in connection with this Eoan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eachiite remappings or similar changes occur which
reasonably might affect such detcrmination or certification. Borrower shill alio be responsible for the payment of
any fees imposcd by the Federal Emergency Management Agency in connewiira with the review of any flood zone
determination resulting from an objection by Borrower,

If Bortawer fails to maintain any of the coverages described above, Lender riayobtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase iny narticular type ot amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prétest Borrower, Borrower's
equity in the Property, or the contents of the Property, against any visk, hazard or liability and /giit provide greater
or lesser coverage than was previously in effect. Berrower acknowlcdges that the cost of the wnsurapce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any zmeunts disbursed
by Lender under this Scction $ shall become additional debt of Borrower secured by this Security Instrurient. These
amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with sucknierest,
upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €F0rms
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wont of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
. " not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
cwyrance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
. :lie Property, if the restoration or repai is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such insurance proceeds until Lender
b. ned un opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
arovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
-y In a single payment or in a scries of progress payments as the work is completed.  Unless an agreement
. inaie in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
. .l pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
icualicd Gy Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Berrower.
If the restoration ot repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
" aked wethe sums seeured by this Seeurity Instrument, whether er not then due, with the excess, if any, paid
_/anelUinsurance proceeds shall be applied i the order provided for in Section 2.

W’ Botrower ahaadans the Property, Lender may file, ncgotiate and settlc any available insurance claim and
related matters. 1T Borrowrr does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, foeii Lender may negotiate and settle the claim.  The 30-day period wilt begin when the
notice is given. In either eventy or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrowei's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insteupieniiy, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propert:. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under thd Neteor this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall cccupy,/cswblish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instpunent and shall continue to occupy the Property as Borrower's
principal residence for at least one year alter the date of vecupancy, unless Lender otherwisce agrees in writing, which
consent shall nol be unreasonably withheld, or unless exténu ting circumstances exist which are beyond Borrower's
controt.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate Or/te/nmit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property from
deteriorating or decreasing in value dug to its condition. Unless it is detcr/nine] pursuant to Sections 5 that repair or
restaration is not economically feasible, Borrower shall promptly repair tise Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in contiect on with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Prepert; only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorz ion in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the campietion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propertly, IFit hasiepsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal! give Borrower noticsaf the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application-process,
Bortower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially fajse, misleading, or inaccurate information or statements to Lender {or failed 1o provide Lender with
material information) in connection with the Loan. Matcrial representations include, but are not iimited to,
representations concerning Borrower' s oceupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrumnent
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS—-Single Family-Fannie MaeiFreddie Mac UNIFORM INSTRUMENT DocMagic EForms
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aver this Security Instrument or to enforce laws or regulations), or {c) Berrower has abandoned the
-1 Lender may do and pay for whatever is rcasonable or appropriate o protect Lender' s interest in the
seonerty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
-z md/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any surms
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
aoitivys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
rusition in a bankruplcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
: «1s, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
t+iiee wode violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action
" this Section 9, Lender does not have to do so and is not uader any duty or obligation to do so. It is agreed that

Leiider fuewrs no liability for not taking any or all actions authorized under this Section 9.
Any apiounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
< Tostrmynt. These amounts shall bear inlercst at the Note rale from the date of disbursement and shall he

*1h sugn interest, upon notice from Lender to Borrower requesting payment.

s Seeurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surteiderhe leasehold estate and interests hercin conveyed or terminate or cancel the ground lease,
Borrower shall not, withcut \he cxpress written conscnt of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, e leasehold and the fee title shall not merge unless Lender aprees to the merger
in writing,

10. Mortgage Insurance. If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to malatain the Mortgage Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to'be available from the morlgage insurer that previously provided such
msurance and Borrower was required to make separpiely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requicsd to obtain coverage substantially equivalent to the Mortgage
[nsurance previously in effect, al a cost substantially eqivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue ‘o pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to lie in'effeet. Lender will accept, use and retain these
payments as & non-refundable loss reserve in liey of Mortgage Insurance..Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lerder shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require-loss rescrve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) previded by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pavinents toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of maving the I.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage tngriance, Borrower shall pay
the premiums reguired to mainiain Mortgage Insurance in effect, or to provide a non-refindalic loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement Y tween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothihg in this Scction
10 affects Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it irav incur
If Berrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eate’* in.0
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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- ir<urer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
_ reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
SGwaarance, or any other terms of the Loan. Such agreements will net increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower kas - if any - with respect to the Mortgage
Tnanrance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right

-+ ive certain diselosures, to request and obtain cancellation of the Mortgage Insurance, to have the
i igage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
: woro unearned at the time of such cancellation or termination.

ilv-Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are horeby assigned to
and shal'oe paid to Lender,

*fthe Praperty is damaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of the Property,

- toration e repair is cconomically feasible and Lender’s security is not lessened. During such repair and
Lesivtalion peried, kender shall have the right to hold such Miscellaneous Procecds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be urdeviaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in 4 seties of progress paymzits as the work is completed.  Unless an agrecment is made in writing or Applicable
Law requires interest Lo be paid-or such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interes: or earnings on such Miseellescuus Proceeds. 1f the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellancous Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, witl the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
i applied in the order provided for in Section 7.

[1y the event of a total taking, destruction, si-iuss in value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Sceurity Inscrumcii, whether or not then due, with the excess, if any, paid to
Borrower. .

In the cvent of a partial taking, destruction, or los in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss i value is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately velore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums sezurzd by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follarinig fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value diviCed by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value.-Ary balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prope iy, 'n which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 19/iese’than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Berrower and Lender atherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sequrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cprasing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fuils toerespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply thedvisuetlaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security [nstrumenf; whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds orthe party
apainst whom Borrower has a right of action tn regard to Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or tights under this Security Instrument. Borrower can cure such a default and, if acceleraiion has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendet's
judgment, precludes forfeiture of the Property or other material impairment of [.ender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's mterest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
v provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
1 lification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in ntercst of Borrower
ar to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Laltwment by reasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
pa-ments from third persons, enlitics of Successors in Interest of Borrawer or in amounts less than the amount then
g, Shaliot be a waiver of or preciude the exercise of any right or remedy.

13. “Joi=-and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees

* L Torrowerts obljgations and liability shall be joint and several. However, any Borrower who co-signs this Security

~ jent but doss mat execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
wrant and convey the’ca-signot’s interest in the Property under the terms of this Sccurity Instrument; (b) 15 not
personally obligated (o paythe sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree Lo extend; modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoui“iiz co-signer' s consent.

Subject to the provisions-ofuection 18, any Successor in Interest of Borrower who assumes Borrower's
ieations under this Security Instrum&ivin writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Leniier agrees to such relcase in writing. The covenants and agreements of this
Security Instrament shall bind (except as pre vidid in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge By rower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument (o charge a specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee. Lender may not Zharge fees that are expressly prohibited by this Securtty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charzes and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in connentizii with the Loan exceed the permitied limats,
then: (&) any such loan charge shall be reduced by the amount necessary te- rediice the charge to the permitted limit;
and (b) any sums aiready collected from Borrower which excceded permiited Yinits will be refunded Lo Borrower,
Lender may choose to make this refund by reducing the principal owed under th 1cte or by making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a/parial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Notz). Borrower’ s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of 'action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security (nsirurent must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to haveveen given to
Barrawer when mailed by first class mail or when actually delivered to Borrower's notice address i#'sait, by other
means. Nofice to any onc Borrower shalt constitute notice to ali Borrowers unless Applicable Law expresshroquires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituts notice
address by notice to Lender. Barrower shall promptty notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet’s
address stated herein untess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrament is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument.
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- . Cnverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
. and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
Inis Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mght
[y or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Lasteratient or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tngtrnment or the Note which can be given effcct without the conflicting provision.
. used in this Securily Instrument: (a) words of the masculine gender shalf mean and include corresponding
neuicr words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice
4 (¢) the word "may" gives sole discretion without any obligation to take any action,
. »dorrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.
18.” [ransfer of the Property or a Beneficial Interest in Borrower. Asused this Section 18, "Interest in
ot apeans any legal or beneficial inicrest in the Property, inciuding, but not limited Lo, those beneficial
. aneterridin a bond for deed, contract for decd, insiallment sales contract or escrow agreement, the intent
or wench Is the trensSenof title by Borrower a1 a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benerizial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediatepayment in full of all sums secured by this Security Instrument. However, this option
she* 1t be exercised by Lender 1¥ such exercise is prohibited by Applicable Law.

|1 Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from tie date the netice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securi'y [rstrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedie’s pe ‘mitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelaration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security In¢trument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant Lo Scction 22 of fnis 3ccurity Instrument; (o) such other period as Applicable
Law might specify for the termination of Borrower's right (o scinstate; or {¢) cntry of a judgment enforcing this
Securtity Instrument. Those conditions are that Borrower: (1) rays Lender all surms which then would be due under
this Security Instrument and the Note as il ne acceleration had octurre I; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Secviy Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valvation fees, and othe; feesincurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument, onel(d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights| tavler this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shail #Ontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pdy such reinstaternent sums and
expenses in one or more of the following forms, as setected by Lender: (2) cash; (b) money ovder; (c) certified check,
bank check, treasurce' s check or cashier's check, provided any such check is drawn upon an instizstion whose deposits
are insurcd by a federal agency, insirumentality or entity; or {d) Electronic Funds Transfer. WJpor teinstatement by
Borrower, this Security Instrument and obligations secured hercby shall remain fully effective asaf ro aceeleration
had occurred. However, this right to reinstate shal! not apply in the case of acceleration under Section 15.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interestir‘ihe Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Therc also might be one or more changes of the Loan Servicer unrelated to a sale
ol the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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vower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
. Jote purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
-t ot the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
e to lake corrective action. 1f Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
- eedtion and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
w sOr1ower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity te take corrective action
provisions pfthis Section 20.
1. Fazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
" s torie of hazardous substances, pollutants, er wastes by Environmental Law and the {ollowing substances:
gasoune, kerosene, oibar flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ‘asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and Jaws of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection,
(¢} "Environmental Cleanup”-includes any response action, remedial action, or removal action, as defined in
si-onmental Law; and (d) e “Cnvironmental Condition™ means a condition that can cause, contribute to, or
owise trigger an Environmental Cleanup.

Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any FHazardous Substances,
or threaten to release any Hazardous Subjtantes, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)ha! iein viotation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due 14 the presence, use, or relcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Propesty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mdntenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of \aj any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ot private party iinvotving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, () 75y Environmental Condition, including but not
limited to, any spitling, leaking, discharge, release or threat of release/of avy Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substancewhich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory wihority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property1s nocessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. otling herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre: as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; () i, action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrawer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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.i%d to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
1 ihelod to, reasonable attorneys' fees and costs of title evidence.
23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
~enit. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
whder Applicable Law.
24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releascs and waives ali rights
+ by virtue of the Illinois homestcad exemption laws.
¥5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
L orage requited by Borrower’s agreement with Lender, Lender may purchasc insurance at Borrower's
Capuise i oteet Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. /Thzeoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
C P fasering conneetion Witlh the collateral. Borrower may later cancel any insurance purchased by Lender,
. . g Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Luntet s dgieiticit, uf 4 ender purchases insurance for the collateral, Borrower will be respansible for the costs of
that insurance. includinginrerest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective<iate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ovisianding balance or obligation. The costs of the insurance may be more than the cost
S nee Torronver may be alite’wa obtain on its own,
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r S1GNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this Security
. wad in any Rider executed by Borrower and recorded with it.

ﬁ ! (Seal) U u’f%QJ)L‘@(jAM eal)
C_Lu SW/ -Borrower CYNYHIA E. DOOLEY -Byrrower
' {

- (Seal} (Seal)
-Borrower -Borrower
e o (Sealy (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINGIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €S
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[Space Below This Line For Acknowledgment]

- ILLINOIS

Lounty of COCK

The foregoing instrument was acknowledged before me this (\}q(w’ l I | ,LU l_&/

“anTG §. DOOLEY AND CYNTHIA E. DOOLEY,lAijgpﬂ}nJ) D (JWPE
\. LA

Uy

/4

7 /

g T o
V; LRI N e RN Py, B e
: E

b Signat t Person Taking Acknowledgment
£ RO b

! 5 \,

Ny g 3

e o e }U Zk

serial Number, if any

(Seal)
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: ST812_02901

SCHEDULE C
PROPERTY DESCRIPTION
Property commonly known as:
2515 GREENWOOD AVE

WILMETTE, IL 62051
Cook County

The land referred to in{nis Commitment is described as follows:

LOT 10 IN REINWALD'S ADBATION TO WILMETTE A SUBDIVISION OF PART OF THE SQUTHEAST 1/4 OF
SECTION 29, TOWNSHIP 42 1vORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 05-29-411-004-0000

ALTA Commitment (STS12_02901 PFD/STS12_02901/6)
Schedule C
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Loan Number: 1208PMI052540

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

“*1;5 ADJUSTABLE RATE RIDER is made this 11th day of QCTOBER, 2012
© v meorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
_ Deed (the "Sccurity Instrument™} of the same date given by the undersigned {the "Borrower"} to
L sl sorrower's Adjusiable Rate Note (the "Note") to - PERL MORTGAGE, INC., AN
ILLINATS CORPORATION
0w lhmy of the same date and covering the property described in the Security Instrument and located at:

£545 GREENWOOD AVE., WILMETTE, ILLINCIS 60081
|Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
TEREST RATEANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE
2 UNT THE BOKROY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATe THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Injaddition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further ¢orenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYM ENT CHANGES
The Note provides for an initial interest rate (i 3.38%9 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYM EM-CHANGES

(A) Change Dates

The interest rate [ wilt pay may change on the first day of NOVEMBER, 2015 ,
and on that day every 12th month thereafter. Bach date on which my-intersst yate could change 13 called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on a6t 'ndex. The "Index" 1s the
weekly average yield on United States Treasury securities adjusted to a constant maily of onc year, as
made available by the Federal Rescrve Board. The most recent Index figure available as of tie date 43 days
before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choosc a new index which iz bised upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Befare each Change Date, the Note [Holder will caleulale my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %) to the Currcnt Index.
The Note Holder will then round the result of this addition to the ncarest one-¢ighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family Doc EFovine
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Lnterest Rate Changes

The intercst rate | am required to pay at the first Change Date will not be greater than

5.389 % or less than 2 750 %. Thereafter, my interest ratc will never

be ineréased or decreased on any single Change Date by more than two percentage points (2.0%) from the
cate of inferost I have been paying for the preceding 12 months. My interest rate will never be greater than
0239 %.

(i) Elfesiive Date of Changes

My new intcresirate will become effective on cach Change Date. [ will pay the amount of my new
monthty payment beginairg on the first monthly payment date after the Change Date until the amount of my
meonthly payment changes agein.

(F)  Notice of Chanzes

The Note Holder will deliver.2r mail to me a notice of any changes in my interest rate and the amount
o1 my monthty payment before the effeciive date of any change. The notice will include information required
by law to be given to me and also the #itte and telephone pumber of a person who will answer any question
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument 15 ar iended to read as follows:

Transfer of the Property or a Beneficial r4+érest in Borrower. As used in this Section
18, "Interest in the Property’ means any legal or bencticial interest in the Property, including,
but not limited to, those beneficial interests transferred 02 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of vhich is the transfer of title by
Borrower at a future date to a purchaser.

I[ ail or any part of the Property or any Interest in the Preperty is sald o transferred (or
if Borrowaet is not a natural person and a beneficial interest in Borrewes is sold or transferred)
without Lender's prior written consent, Lender may require immediate v syment in full of all
sums secured by this Security Instrument. However, this option shall ratbe exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall ngtexercise this
option if: (a) Borrower causes 1o be submitted to Lender information required by Lender to
evaluate the intended transferee as if 2 new loan were being made to the transferce; and (b)
Lender reasomably determines that Lender's security will not be impaired byt toan
assumption and that the visk of a breach of any covenant or agreement in this Seexniry
Instrument is acceptable to Lender.

To the cxtent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent 10 the loan assumption. Lender may also require the transferec
fo sign an @ssumption agreement that is acceptable 1o Lender and that obligates the transferee
io keep all the promises and agreements made in the Note and in this Security Instrument.
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Lorrower will continue to be obligated under the Note and this Security Instrument unless
t ender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay ail sums secured by this Security Instrument. if Borrower fails to pay these sums prior 1o
the cxpiralien of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or demand on Borrower.

RY/SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
. Tader,

T sea \/ (N H(i /( 4 %/JW/(

Yhorrower CYNTHTIA E. DOOLEY Borrow.

(Seal) (Seal)

-Borrower -Borrower

{Scal) = (Seal)

-Borrower -Borrower
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