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DEFINITTTONS

Words used in multiple sections of this document ard defined below and other words are defined in
Sections 3. 1113, 18, 20 and 21. Certain rules regarding the ssage of words used in this ducument are
also provided in Section 16,

(A) "Sceurity Instrument” means this document, whiclt is dated Qcuober 2, 2012
together with all Riders to this document.
(B) "Borrower™ is PEDRO FRANCO AND MARIA L FRANCO | Husbedid 4nd Wifc

Borrower is the mortgagor under this Security Instrament,

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation (hat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sceurity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. 1el. {888) 679-MIRS.
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() "Lender” is Citibank, N A,

Lenderis o Corporation
organized and exising woder the Jaws ol the United States
Lender's address is - 1000 Technology Drive O'Fallon , MO 63308-2240

(E) "Note" means the promissory note signed by Borrower and dated October 2, 2012
The Note states that Borvower owes Lender One Hundred Sixteen Thousand Ten

Dollars
(LS $116,014.00 ) plus isderest. Borrower has promised to pay this debt in regular Periodic
Paymess and to pay the debtin fell not later than October 1, 2027 :
(I "Propecty” means the property that is described below under ihe heading "Transfer of Rights in the
Property.”
(G) "Loan™ waans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notzind all sums due under this Security Tnstrument, plus interest.

(H) "Riders" meansali Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be execated oy, Borrower [check box as applicable]:

L] Adjustable Pate Rider F71 Condominium Rider |1 Second Home Rider
[ ] Balloon Rider [ W lanned Unit Development Rider [-4 Family Rider
T VA Rider [ ] Biweetly Payment Rider Other(s) [specify]

Schedule A
(1 "Applicable Law" means all controtling_applicable federat. state and local statutes, regulations.
ordinaaces and administrative rules and orders (ihasbave the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Asscsspents” means all dues, fees, assessments and other
cirges that are imposed on Borrower or the Propedy by o condominium association. homeowners
assoctition or similar organization.
(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument. which is initiated-4iough_an electronic terminal, {clephonic
instrument, comparter, or magnetic tape so as (o order, instruct, or agthorize a (inancial institution 1o debit
o credil an-account. Such term includes, but is not limited 1o, pomi-si-sale transfers, automated teller
machine transacions, wansfers initiated by (elephone, wire transfer’ “apd autoniated clearinghouse
transfers,
(1) "Escrow ltems" means those items that are described in Section 3.
(M) "Misceltancous Proceeds" means any compensation, setifement, award of darvages, or proceeds paid
by any third party {other tan insurance proceeds paid under the coverages described in Setion 5) for: (i)
datmage 0. or destruction of, the Property: (i) condermmation or other taking of all & 2av-part of the
Property; (i) conveyance in liew of condenmation: or {iv) misrepeesentations of, or omissiors as to. the
value andor condition of the Property.
(N) "Mortgage insurance™ means insurance protecting Lender against the nonpayment of, or dilawit on.
the | oan,
(©) "Periadic Paymemt™ means the regularly scheduled amount due Tor (i) principal and interest under the
Note. plus (6) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estale Seitlement Procedures Act {12 U.S.C, Section 2601 el seq.) and its
implewenting regulation, Regulation X (24 C.F R, Part 3500). as they might be amended from time to
fime. or any additional or successor legislation o1 regulation that governs the same subject matter. As used
in this Security Lstrument. "RESPA" refers (o all requirements and restrictions (haf are imposed in regard

s Mlederally related mortgage loan™ even if the Loan daes not qualify as a "federally related mortgage
foan™ nwder RESPA.
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(Q) "Suceessor in Intcrest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrewer's ubligations under the Note and/or this Security Instrument.

IRANSFER O RIGHTS IN THE PROPERTY

I'his Security Instrument secures (o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modilications of the Note: and (i) the performance of Lorrower's covenants and agreements under
this Security fnstrument and the Note. For this purpose. Borrower does hereby mortgage, geant and
convey o " MIRS (solely - as nominee for Lender and  Lender's successors and  asstgns)  and
o the successors and assigns - of - MERS,  the following  described  property  located o the
County [Type of Recording Jurisdiction)

ol Cork [Name of Recording Jurisdiction) -

See Altachesl.epal

Parcel {1 Number: which currently has the address of
4048 S BRIGHTON PL [Street]
CHICAGO [Cis Ilinois  60632-1118  |Zin Cude|

{UProperty Address”):

TOGETHE WITH all the improvements now or hereafter eieeted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propecty. All replacements and
additions shall also be covered by this Security Instrument. All of the Toregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS' holds only legal title
to the interests grated by Borrower in this Security Instrument, but, if necessary 1o Zomoly with law or
custom, MERS (as nominee for Lender and Tender's successors and assigns) has the riehts 1o-exercise any
ov all of those interests, including. but not limited to, the right o foreclose and sell the Yrepepty: and o
tuke any action required of Lender including, but not limited o, releasing and canceling <pbis, Securily
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has
the right (o mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances ol record. Borrower warrants and will’ delend generally the {itle (o the Property against afl
claims and demands, subject to iy encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaciations by jurisdiction to constitate a unilorm security mstrument covering real
]Jl'l]]]('l‘[\_".

UNIFORM  COVENANTS.  Borrower  and  Lender  covenant  and agree as  follows:

1. Paymem of vrincipal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and jnterest on, e debt evidenced by the Note and any
prepayment charges and Tate cliacges due under the Note. Borrower shall atso pay funds for Escrow fiems

001123049403 Citibank 3.2.62.02 V7
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pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Fender as payment under the Note or (his
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc wnder the Note amd this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certilied check, hank check, treasurer’s check or
cashier's check. provided any such check is drawn upon an insiitution whose deposits are insured by a
federal ugency, nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locaton designated in the Note or af
sucl other location as nxty be designated hy Lender in accordance with the netice provisions in Section 15,
Lender may retwrn any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan carrent. Lender may accept any payment or partial payment insufficient (o bring the Loan
currentwithout widver ol any rights heecunder or prejudice wo its rights to refuse such payment or partial
payments iv“the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1cearh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagplivd funds. Tender may hold such unapplied lunds until Borrower makes payment (o bring
the Loun cureent. " Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuett e to Borrower, 16 not applied varlier, such funds will be applied 1o the outstanding
principal balance undet tie-Note immediately prior 1o foreclosure. No olfset or claim which Borrower
might have now or v the Ttz against Lender shall relieve Borrower from making payments due under
the Note and this Security Inctezcn or performing the covenants and agreements secured by this Security
[nstrume,

2. Application of Paymenis.or Proceeds. Fxcept as otherwise described in this Section 2. all
pyments accepled and applied by Lerder <hall be applied in the following order of priority: (a) interest
due uneler the Note: (h) principal due under the Note: (¢} amounts due under Section 3. Such payments
shalt be-applied o cach Periodic Payment in [he order in which it hecame due. Any remaining amennts
shall be applicd first o late charges. second to any otber amounts due under this Security Instrament, and
(e o reduce the principat balance of the Note,

[t Lemder receives a payment from Borrower {61 4 detinquent Periodic Payment which jncfudes
sulficient amount (o pay any late charge due, the paymerisaar be applied to the delinquent payment and
the Late charge. IEmore ran one Periodic Payment is outstanding  Lender may apply any payment received
frome Borrower io the repayment of the Periodic Payments if, wad 1o the extent thal. cach payment can he
paid in full. To the extent that any excess exists alter the payment islapplied 1o (he full payment of one or
mote Periodic Paymenis. such excess may be applied to any late clarges<oe Voluntary prepayments shall
be applied first o any prepayment chiarges and then as described in the Noge,

Any application of pavments, insurance proceeds, or Miscellaneous Proed «sio principal due under
the: Note shall not extend or postpone the due date, or change the amount. of the Perlolic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Cavments are due
under the Note. until the Note is paid in full. a sum (de "Funds”) o provide for paymentolamomts due
Toe: (a) txes and assessments and otler items which can it priarity over this Securityapainent as a
fien or encumbrance va the Property; (b) teasehold payments or ground vents on the Property /iy (v)
premiums tor any and all insurance required by Lender under Section 5: and () Mortgage Tuorance
premiums, il any, or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage
[nsurance: peemiums inaccordance with the provisions of Section 10. These items are called "Fscrow
lems.” At origination or at any time during the terny of the Loan, Lender may require that Community
Assaciation Dues, Fees. and Assessments, if any, e escrowed by Borrower, and such dues, lecs and
aysessments shail be an Fscrow Hem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paie under this Section. Borrower shall pay Tender the Funds for Fserow Hems unless 1ender waives
Borrower's obligation o pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation 1o pay o Lender Funds for any or all Fserow ltems at any time. Any such waiver may only he
i wiiting. Inthe eveul of such waiver, Borrower shall pay dircetly. when and where payable. the amounls
001123049403 Citibank 3.2.62.02 V7
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due Tor any Lserow ltems {or which payment of Funds has been waived by Lender and, il Lender requires,
shatl furnish w Tender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed 16
be a covenant and agreement contained in (his Security Instrument. ay the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems divectly, pursuant to a waiver, aml
Boreower {ails 1o pay the amount due for an Lscrow ltem, Lender may exercise its rights under Section 9
and pay such amound and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender aay revoke fhe waiver as o any or all Escrow lems at any time by a nolice given in
atcordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, (hal are then required under this Section 3.

LerGes may, at any time, collect and held Funds in an amount (@) sullicient (o permit Lender to apply
the Funds arthe time specified under RESFAL and (b) not to exceed the maximum amount a lender can
require unde RESPAL Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivates of expenditures of future Escrow Ttems or otherwise in accordance witl Applicable
Law,

The Funds stah o held in an insdtution whose deposils are insured by a lederal agency.
wstrumenlality. or entity fneluding Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank L ender shall apply the Funds o pay the Fscrow Trems no fager than the time
specified under RESPA. Lemded siall not chiarge Borrower for holding and applying the Funds, annualty
amafyzing the eserow accoont, or veriiying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Sender (o wake sucle a charge. Unless an agreement is made in writing
or Applicable Law requires interest to beiaid on the FFunds, Lender shall not be required to pay Borrower
any interest ar eamings on the Funds. Bocrwer and Lender can agree in writing, however, (hat interes!
shiall be paid on the Funds. Lender shall give/to Borrower, without charge. an annual accounting of the
Funds as required by RESPA,

Hthere s a surplus of Tunds held in escrow, as)defined under RESPA, Lender shall account 1o
Borrower for the excess hunds in accordance with RESFAL I there s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notifv Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o malke up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. Il there is a deficiency of Funds held in eseccs as defined under RESPA, Lender shatl
notily Borrower as required by RESPA, and Borrower shall pay 1o Dender the amount necessay (o make
ap the deficiency in accordance with RESPA, but in ne more (han 12 moneely payments.

Upan payment in full of all sums secured by this Security Instrument.“Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all faxes, assessments, charges,, dites, and impositions
aliributable to the Property which can attadn priority over this Security Instrument, leaseiabd payments or
growl reats on the Property. if any . and Community Association Dues, Fees, and Assessiecnts, it any. To
the extent that these flems are Escrow lems, Borrower shall pay them in the manner providédan, Section 3.

Borrower shall promply discharge any lien which has priority over this Security Instrapail uniess
Borrower: (a} agrees in wriling to the paymient of the obligation secured by the lien in o mamer-agceptable
1o Lender, but only so fong as Borrower is performing such agreement: (b) contests the Hen in gotd Taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the len while those proceedings are pending. hut only until such procecdings
are concludedt: or {e) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security instrument. I Lender determines that any part of the Property is subject (o a Tien
which ciny attain priority over this Security lusteument, 1ender may give Borrower a notice identilying the
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lien. Within 10 days of the date on which thal notice is given, Borrower shall satisfy the lien or take one or
more of the activas set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used hy Lender in connection with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property tnsured against toss by fire, haxards included within the term "extended coverage,” and any
otbier hazards including, but oot limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall he maintained in the amounts (including deductible levels) and for the periods that
Lender requires. "What Tender requires pursuant to the preceding sentences can change ducing the term of
the Loan. The inswrance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s
right lo_dsapprove Borrower's choice, which right shall not be exercised unreasonably. Fender may
require: Bovcewer to pay. in connection with this Loan. either: {0} a one-time charge for flood zone
determinations certification and tracking services: or (b) a one-time charge for flood zone determination
and certification Acrvices and subsequent chiarges each time remappings or similar changes oceur which
reasonably mighrafest such defermimation v certilication. Borrower shall alse be responsible for the
pavment ol amy fees Snpased By the Federal Emergency Management Agency in conrection with the
review of any Hlood zond determination resulling from an objection by Borrower.

I Borrower fails 10 maintain any ol the coverages described above, Lender may obtain insurance
coverage. at Lender's optionaadbBorrower’s expense. Lender is under no obligation tu purchase any
particulac type or amount of coverageTherefore. such coverage shall cover Lender, but might or might
nut profect Borrower, Borrower's equity in the Property, or the comtents of the Property, against any risk,
hazard or liability and might provide greacer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost ol the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.“Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts stalt bear interest
al the Note rate from the date ol disbursement and shziibe payable, with such interest, upon notice from
Lenter to Borrower requesting payment.

Al insuranee: policies required by Lender and renewals 67 such policies shall he subject o Lender's
right (o disapprove such policies, shatl include @ standard fascigage clause, and shall name Lender as
muorlgagee andfer s an wdditional oss payee. Lender shall have dic vight 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender al receipts of paid premiums and
renewal sotices. I Burrower obtains iy form of insurance coverage. et stherwise required by Lender,
for damage 1o, or destruction of. the Property. such policy shall include W siadard mortgage clause and
shall mame Lender as mortgagee and/or as an additional loss payee.

[n the event of loss. Borcower shall give prompt notice to the insurance carcicand Lender. Lender
may make provt ol loss il not made promply by Borrower. Unless Lender and Bortoweeatherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was requircd by’ Lender, shatl
be applied to restoration or repair of the Property. if the restoration or repair is economicaliy deasible and
Lender's seeurity is nof lessened. During such repair and restoration period, Lender shal) have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢imue the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable |aw
requires inferest o be paid on such insurance proceeds, 1eader shall not be required (o pay Borrower any
inferest or carnings i such proceeds. Fees for public adjusters. or other third parties. retained Dy
Borrawer shall not be paid ol of the insurance proceeds and shall be (he sole obligation of Borrower. 1T
the vestoration or repair is ot cconomically feasible or 1ender's security would be lessened, the insucance
proceeds shall be applied to the sums secured by this Sccurity [ustrunent. whether or not then due. with
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(he excess, i any. paid 1o Borrower. Such insurance proceeds shall be applied in the order provided lor in
Seetion 2.

Il Barrower abandons the Property. Lender may lile, negotiate and settle any available insurance
claim and related matiers. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The 30-tay
period will begin when the natice is given. In either event, or il Lender acquires (he Property under
Section 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower's rights tu any insurance
proceeds in an amount not {o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any uther ol Borruwer's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage/of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay wmounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Ocoupancy. Borrower shall occupy, eslablish, and use the Property as Burrower's principal
residence witine /ot days after the execution of this Security Tnstrument aod shall continue to oceupy the
Property as Bortoverss principal vesidence for at least one year after the date of vecupancy, unless Lender
atherwise agrec, i idag, which consent shall not he unreasonably withheld, or wnless extenuating
circumstances exist whivh/aze bevend Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall nof
destroy, damage o impair e Syoperty, allow the Property o deteriorate or commit waste on the
Property. Whether or st Borrowersdsssesiding in the Property. Borrower shall naintain the Property in
order w prevent the Property fromcdetesiorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 3 that resair or restoration is not economically feasible, Borrower shall
prompity repain the Property if damaged to/avoid further deterioration or damage. Il insurance or
condemuation proceeds are paid in commection’ with_damage 1o, or the taking of, the Property, Borrower
shall he responsible Tor repairing or restoring the Property only if Lender has released proceeds tor such
purpases. Lender may dishurse proceeds for the repaiesand restoration in a single payment or in a series of
progriss payments as the work is completed. If the insarance or condemnation proceeds are not sufficient
(o repaie or restore the Property, Borrower is nol relieved pi forrower's abligation for the completion of
such repair or restoration.

Lender or ns agent may make reasonable entries uponaalid inspections ol the Property. I it has
reasonable cause, Lender may inspect the iwerior of the improvewedts ov the Property. Lender shall give
Borrower netice at the time o or peior 1o sech an inlerjor inspection speciiving such reasonable canse.

& Borrower's Loan Application. Borrower shall he in default SCY daring the Loun application
process, Borrower or any persons or entities acting al (he direction of Bostewer or with Borrower's
knowledge or consent gave materially false, misleading. or inaceorate information avstaterents to Lender
fur failed to provide Leoder with matevial information)  in comection witie the=Loan.  Material
representations inelude  but are not liwiled o, representations concerning Borrower's occumancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Irstrament, 1f
(a} Borrower fails (o perform the covenants and agreements contained in this Secarity Instrumens ) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or vights under
this Security Instrument (such as a proceeding in bankrupley, probate, Tor condemmnation or forleiture. for
enforcement of 2 lien which may atain priority over (his Sceurity Instrmpent or (o enforce laws or
reguiations), or (! Borrower has abandoned the Property, then Lender may du and pay for whatever is
reasomable or approprisle o protect Lender's interest in the Property amnd vights under this Security
[nstrumeent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nol limited lo: @) paying any sums secured by a lien
which has priority over this Security lastrument; () appearing in court; and (¢) piying reasonable
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allorneys” Tees 10 protect ils inerest in the Property and/ur rights under this Security Tnstrument. including
its secured position in a bankrupley proceeding. Securing the Properly includes, but is not limited 1o,
entering the Property 1o make repairs, change focks, repkace or board up deors and windows, drain water
from pipes, eliminate building or other cote viokations or dangerous conditions, and have ulilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have o du so and is no
uder any duty or obligation to do so. 1t is agreed (hat Lender incurs no liability for not (aking any or ali
actions authorized under this Section 4.

Any amounts dishbursed by Lender under this Section 8 shall become additional debt of Borcower
seeured by this Security Instrument. These amounts shall hear interest af the Note rate from (he date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower res|iesting
[RiYHH L )

[ this Security Instrument js on a leasehold, Borrower shall comply with all the provisions of the
lease. damrower acquires fee title (o the Property, the leasehold and the Tee title shall nol merge untess
Lender agress 1o the merger in writing.

10. Mortgige Insurance. I Lender required Morigage fnsurance as i condition of making the Loan,
Borrawer shaii payyihe premiums required (o maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage fissiazawe coverage required by Lender ceases ta be available from the morigage insurer that
previously providedespch_insurance and Borrower was reguired (o make separalely designated payments
loward the presnivms o Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially eolivalent (o the Morlgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borower of the Morigage Insurance previously in effect, from an abernale
moripage insurer selected by-Londee. 1 substntially equivalent Mortgage Insurance coverage is nol
available, Borrower shatl continue to7piy to Lender the amount of the separately designated payments that
were diue when the insurance coverape ceased o be in effect. Lender will accept. use and retain these
pavinents as a non-refundable Toss veferre in ticu of Mortgage Insurance. Such loss reserve shall be
nonrefundable. notwithstanding the fact (iatibe Loan is ultimately paid in Tull, and Lender shall not be
required to pay Bocrowes any inferest or earsicgs on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage [nsurance coverage Gnihe amount and for the period that Lender requires)
provided by aninsurer selected by Lender agair,_hecomes available, is obtained, and Eender reguires
separately designated payments toward the premivms for Mortgage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrdwer was required to make separately designated
pavients toward the premioms for Mortgage Inswance,” Borrower shall pay the premiums required 1o
nantain. Mortgage Insurance in effect, or to provide o ted-refundable loss reserve, undil Lender’s
reguircment for Morigage Insurance ends in accordance with any/written agreement between Bovrower ad
Lender providing jor such fermination or until termination is required by Applicable Law. Nothing in this
Section [0 allects Borrower's obligation to pay interest af the rate provided m the Note,

Murtgage Insurance veimburses Lender {or any entity that purchases the Note) for certain losses i
may incur il Borrower does not tepay the Loan as agreed. Borrower is sola parly (o the Morigape
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may
eoter into agreements with other parties that share or modify their risk, or reduce o$ses /These agreements
ace on terms and conditions that are satisfactory to the morlgage insurer and the other party fer parties) to
these agrecments. [ese agreements may require the mortgage insurer to make payments usingany source
of Tunds that the morfgage insurer may have available (whicl may include funds obtained o Mortgage
[nsurance premiums). '

As a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsicer,
any ofher entity, ovany aliliale of any ol the foregoing. may receive (directly or indirectly) amounts that
derive from (o might be characterized as) a porion of Borrower's payments for Morigage [nsurance., in
exchange for sharing or modifying the mortgage insurer’s visk, or reducing losses. [ such agreenienl
provides that an-alfiliate of Lender takes @ share of the insuree’s visk in exchange for a share ol the
premiums paid to shie insarer. the arrangement is often termed "captive reinsurance.” Further:

{a} Any such apgreements will not alfect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cniitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law, These rights
may include the right (o receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance lerminated automaticaily, and/or Lo receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender. _

If the Property is damaged, such Miscelfaneous Proceeds shall he applied (o restoration or repair of
the Property, il the restoration or repair is cconomically leasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has beer completed to
Lender'ssavisfaction, provided that such inspection shall be undertaken promplly. Lender may pay tor the
repairs and“restoration in o single dishursement or in a series ol progress payments as the work is
completed. Wnliss an agreement is made in writing or Applicable Law requires inferest (o be paid on such
Miscellaneous Proveeds, Lender shall not be required to pay Borrower any inlerest or carnings on such
Miscellaneous Frovaels. 1F the restoration on repair is not economically leasible or Lender's security would
be lessened. the Miscaiianeous Proceeds shall be applied o the sums secured by this Sccurity Instrument,
whether or not then dugs vith the excess, if any, paid (o Borrower, Such Miscellaneous Proceeds shall e
applied in the order presiaed for in Section 2.

In the event of a wtal lakiog, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to iesums secured by this Security nstrument. whether or not then due, with
the excess, ifany, paid to Borrower:

In the event of a partial faking,_destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater tin the amount of the sus secirer by this Secwrity Instrement immediately belore the partial
taking. destraction. or loss in value, anless/Barrower and Lender otherwise apree in writing, the sums
secured Dy s Security Instrument shall be reduesd by the amount of the Miscellancous Proceeds
multiplied by the following [raction: (a) the ot amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
inmediately before the partial taking, destruction, or losginvalue. Any halance shall be paid (o Borrower.

[n the event of a partial 1aking, destruction, or loss Tivaiue of the Property in which the fair markes
value of the Property innnediately before the partial taking <desicuction, or loss in value is less than the
amount ol the sums seeured immediately belore (he partial taking. destruction, or loss in value, unless
Burrower and Lender otherwise agree in writing, the Miscellaneous Mroveeds shall be applicd to the suns
secured by this Securiny mstrument whetwr or not (he sums are then due.

([ qhe Property is abandoned by Boerrower. or if, alter notice by Jender (o Borrower that the
Opposing Party {as defined in the next sentence} oflers 10 make an award 15 5eile a claim for damages,
Boreower fails 10 respond o Lender within 30 days alter the date the notice iy ived, Lender is authurized
ta collect and apply the Miscellanesus Proceeds either o restoration or repait of tthe Property or (o the
sums secured by this Securily Tnstrument, whether or not then due. "Opposing Party” means the thicd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasta right_ ol action in
regacd to Miscellaneons Proceeds.

Bocrower suall be i default i any action er proceeding. whethier civil or criminal, isdegun that, in
Lender's judgment. could cesult in forfeiture of the Property or other material impaicment OF Cender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defawitoad, if
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Fender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages tlat are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall he paid 0 Lender. \

Al Miscelhuncons Proceeds (hat are not applied to restoration or repair of the Property shall be
applied in the order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. bxtension of the time for
pavirent or modification of amortization of the sums secured by this Security Instrumen granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not operate (o release the liability of Borcower
or any Suceessors i [nterest of Borrower. Lender shall not be required (0 commence pmwu[mux against
any Successor in Inferest o Borrower or 1o refuse o extend time for payment or otherwise mud]fy
amortization of e sunis secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in It terest of Barrower or in amouts less than the amount then due, shall not be s waiver of ot
preclude the exercise of any right or remedy.

13. Joint and Sevcral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and fiability shall be joint and wvual However, any Borrower who
co-signs this Seeurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securify Jastrument only 1o mortgage, grant and convey the co-signer's inte rest in the Pr operty under (he
terms @1 this Security Instrument; () is not personally obligated o pay the sums secured by this Security
Instrumentiad () agrees that Lender and any other Borrower can agree (o exlend, modily. forbear or
make any accomodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consenr.

‘%uhjm‘l to e provisions ol Section 18, any Successor in Interest ol Borrower who assumes
Buorrower's nhl;g,‘lnu]v tizder (his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right< wiel_benefits under this Secarity Instrument. Borrower shall not he relcasul from
Jrrower's abligaions st Hability under this Security lostrument unless Lender agrees (o sucl release in
wriling. The covenants andag coments of this Security Instrument shall bind {except as provided in
Sedtion 20) and benefit the sucepssors and assigns ol Lender.

14. Loan Charges. |ender thay charge Borrower fees for services performed in connection with
Borower's default, {or the purpose sl geatecting Lender's interest in the Property and rights under this
Seenrity Insteumenl, including, but notdipdiad 1o, attorneys” fees, property inspection and valuation fees,
In regard Lo any other fees, the absence uI axpeess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pranibition on the charging of such fee. Lender may not charge
lees that are expieasly prohibited by this Security fastrument or by Applicable Law.

I the Loan is sul)]t‘rl 1o a law which sels maxi=usloan l]]d!”(‘s ad that law is Hoadly interpreted so
that the interest or other loan charges collected or to'he/callected in connection with the Loan exceed the
permitted limits, ihen: (a) any such loan chiarge shall Lo educed by the amount necessary to reduce the
charge o (he permitted limit; and (b)) any swms already collect/didrom Borrower which excecded permidted
limits will be refunded W Borrower. Lender may choose to énase. this relund by reducing the principal
owed under the Note or by making a direct payment to Besiower I 4 refund reduces principal, the
reduction will be dreated as a partial prepayment withow! any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Burrower's accepizaes of any “Such refund made by
direct payment to Borrower will constitute a waiver of any right of actionlwiower might have arising out
ol such overcharpe.

15. Notices. All notices given by Borcower or Lender in commection with this Security Instrument
must be inwriting. Aay notice to Borrower in connection with this Security Instrament shall be deemed fo
have been given 1o Borrower wher mailed by fiest class mail or when actually deliverea o Borcower's
notice address if sent by other means. Netice to any one Borrower shall coustitute notiee<o2all Borrowers
asless Applicable Law expressly requires otherwise. The notice address shall e (he I.’:(),vl ¥ Address
uiless Borrower nas de \wn.llv(l a substinie notice address h\ notice o Lender. Borrower shiali |IU[[I|)”Y
notify Fender of I)UH()\\(I s change of address. [F Lender specilies a procedure (or reporting Boisower's
change of address, then Borrower shall only report a chiange of address through that specified provedure,
There may be only one designated actice address under Ilux Security [ostr umvnl at any one time. Any
nutice o Lender shatl be given by delivering it or by miailing it by first class mail to 1ender's address
stted Tierein unless I(-n(ll- fas designated another address by notice 1o Borrower. Any nolice in
rommection with this Security Instrument shall oot e deemed to have been given to Lender util achually
u'u ived by Lender. H any notice vequired by this Security Instrament is also required under Applicable

Law, the Applicable Law requirement witl salisfy (he corresponding requirement under this See urity
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurily Instrument shall be
governed by federal Taw and the faw of the jurisdiction in which the Property is located. All rights and
obligativns conlained in this Secority Insirument are subject to any requirements and limitations of
Applicable Law  Applicable Law miight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument vr the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Sccurity Instrument or the Note which can be
piven effect without the conilicting provision.

As used in this Security Instrument: (1) words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mwean and
include the plural and vice versa: and (c) the word "niay” gives sole discretion without any obligation to
take any action.

17/ Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security lnstrament.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
“luterest in e Property” means any legal or beneficial interestin the Property, including, but nof limited
to, those henehwlab interests transferred in @ bond for deed, comtract for deed, installment sales contract or
eserow agreenienic 4ag intend of which is the transfer of title by Borrower at a future date (o a purchaser,

Hall or any partarthe Property or any Interest in the Property is sold or translerred (or if Borrower
is 201 a natural person gind « beneficial interest in Borrower is sold or ransferred) without Lender's prior
written consent Lenderfigay require immediate payment in [ull of all sums secured by this Security
Instrument. However, (his gption_shall not be exercised by Lender i such exercise is prohibited by
Applicable Faw.

[ Lender exercises this option” Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.dayefrom the date (he notice is given in accordance with Section 15
wiliiin witich Borrower must pay all sws,_secured by this Security Instrument. If Borrower fails to pay
these swns prior to the expiration of this_veriod, Lender may invoke any remedies permitted by this
Security Instrument without further nofice or aCiknd on Borrower,

19. Borrewer's Right to Reinstate After/ Acecleration. I Borrower meets certain conditions.
Borcower shall have the right to have enforcementofthis Security Instruntent discontinued at any time
prior 1o the earliest of: (@) five days before sale of the/Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicalile Law mightapecify for the termination of Borrower's right
to relastate; or () entry of « judgment enforcing this Séeedity Instrument. Those conditions are (hat
Borrower: {a) pays Lender all sums which then woukld be due ander this Security Instrument and the Note
as il no aceeleration had occurred: (h) cares any delault of anywsiiier covenants or agreements: () pays all
expenses incurred o enforcing (his Secarity Instrument. including, i not limited to, reasonable attorneys’
fees, property ivpection and valuaion fees, and other fees incurred forthe nurpose of protecting Lender's
interest in the Property and rights under this Security histrument: and (d) takes such action as Lender niay
reasarably require (o assure that Fender's interest in the Property and rights under this Securily
Instrumnent, and Borrower's obligation fo pay the sums secured by this Security Instrument, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selesed by Lender: (a)
cash; (h) money order; () cortified check. hank check, treasurer's check or cashier's ciec!, gvovided any
sucle check is drawn upon am institution whose deposits are insured by a federal agency, insteientality or
ertity: o {d) Blectronic Tunds Transfer. Upon reiastatement by Borrower, this Security Insidatinent and
obligations secured hereby shall remain fully elfective as il no acceleration had occurred. 1lowersn, this
right to reinstate shall not apply in he case o aceeleration under Section 18,

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicee™) that collects
Periodic Payments due under the Note and this Security hnsteument and performs other mortgage loan
servicing obligations under the Nole. this Security Instrument, and Applicable Law. There also might he
one or more cliages o) e Loan Servicer uncelated 1o a sale of the Note. 1f there is a change of the Loan
Servicer, Boreower will be given written notice of the change which will stile the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RIESPA
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requires i connection with a netice of transfer of servicing. 1f the Note is sold and thercalter the Loan is
serviced by @ Loan Servicer athier than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Toan Servicer or be translerred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant to 1his
Seeurity Instrument or that alleges that the other party has hreached any provision of, or any duty owed hy
reason ol this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded (he
ofhier party hereto a reasonable period afrer the giving of such notice tu take corrective action. If
Applicabiesaw provides a time pesiod which must elapse before certain action can be taken, that time
period will bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunity o eare given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaii o) Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
aclion provisions ol this Section 20.

21, Havardous Substances. As used in this Section 210 (a) "Hazardous Substances” are those
substances detined as toxic opiiezardous substances. poltutants, or wastes by Fnvironmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petroleum products. toxic pesticides
and herhicides, volatile solvents, miteriitls containing asbestos or formaldehyde, and radioactive materials;
(b} “Lavironmental Law™ means federal tavs and laws of the jurisdiction where the Property is located ehat
relate 1o Dealth, satety or eavironmental” profection: (¢) “Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as iciined in Environmental Law; and {d) an " Enviconmental
Condition”™ means a condition that can cause, Zontiibule (0, or olherwise irigger an Eavironmental
Cleanup.

Borrower shill not cause or permit the peesence, 0y¢, disposal, storage, or release of ay Hazardous
Substances, or threaten to release any Hazardous Substances<oi” or in the Property. Borrower shall not do,
nor allow anyone else 1o do. anything alfecting the Property (&) faat is in violation of any Environmental
Law, (1) which ereates an lnvirormental Condition, or (¢) which, due-othe presence, use, or release ol
Hazardous Substance, creates a condition that adversely affects the value 4 the Property. The preceding
two sentences stiall nut apply (o the presence, use. or storage on (he Fedperty of small quanities of
Hazardous Substances that are generally recognized to be appropriate to noral residential uses and 1o
ttintenance of the Property (including, but not limited to. hazardous substances i coasumer proclucts).

Boreower shall promptly give Lender weitten notice of (a) any mvestigation, waim emand. lawsuil
or other action by any governmental or regulatory agenc y o private parly involving the Propecty and any
Hazardous Substance or Eovirowmental Law of which Borrower has aclual knowl: dge o) any
Environmental Cosuditicr: - including but not limited 1o, any spilling, teaking. discharge, I"Ll(‘d‘u i threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or reledse of o
Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law, Nothing herein shall create any ubligation on
Lender for an Envisonmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice 1o Borrower prior Lo acceleration following
Borrower's breach of any covenant or aégrecment in this Security Instrument (bul nmol prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (b) the action required to cure the default; (¢) a date, not less than 30 days from the datc
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or beforc the date specified in the notice may result in acceleration of the sums sccured by
this Sccurity Instrument, forcclosurc by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afler acceleration and the right to assert in the
foreclosyicoroceeding the non-cxistence of a default or any other defensc of Borrower 1o aceeleration
and forcciosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may <couire immediate payment in full of all sums sccurcd by this Security Instrument
without furthicc/demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitied wo<allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bul nol Lina&! 1o, reasonable atlornegys' [ees and costs of title evidence.

23, Releasc. Upoinrpayment of all sums secured by this Security Instrument, Lender shall release this
Svewrity Instrument. Burowdeansdn pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, pcwuly 31 the Tee is paid to a third parly lor services rendered and the
cliarging ol the fee is permitted undes Applicable Law.

24, Waiver ol Homestead. In accorcapieavith inois law, the Borrower hereby releases and waives
all vights under and by virtue ol the Dlinois o estead exemption Taws.

25 Placcinent of Collateral Protection Insurarce; Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agrecienUwith Lender, Lender may purchase insurance
at Borrower s expense to protect Lender's interests i Borrayien's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender”parchases may not pay any claim that
Burrower makes or any claim that is made against Borrower in/eonnection with the cotlateral. Borrower
may later cancel any inswance purchased by Lender, but only alter gwoviding Lender with evidence that
Borrower fias obtained fnsurance as vequired by Boreower's and Lender' s aureement. 1 Lender purchases
insurance for the vollaheul. Borrower will be responsible for the costs of thai issurance, including interest
and any other charges Lender may impose in connection with the placement «<F¢he insurance, until the
elfective date of (he cancellation or expiration of the iosurance. The costs of the msuCance may be added to
Boirwer's total outstanding balance or obligation. The costs of the insurance may be morethan the cost of
insurince Borcower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in gny Rider executed by Borrower and recorded with i,

Wilnesses:

= S e P

] ] -Burrower
PEDRO TRANCO

. o~ ]
%?"‘ﬂ %’(M-—é; {Seal)

~Borrower
MARIA TRANCO
(Sign Original Only)
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STATE OF ILLINOIS, Zeal County ss:
ot ! /  ournirk . & Notary I'ublic in and for said county and
state du hereby certily that

/\"r/ﬁﬁ f)lﬂﬂ/f‘o

Mﬂl’/’? F»{ A

personally krown o me to be the same person(s) whose name(s) subscribed to the foregoing insteument,
appeared belore me this day in person. and acknowledged that he/she/they signed and delivered the said
instrumess ¢s hissher/their free and voluntary act, for the uses and purposes therein set forth,

Grveirvader my hand and official seal, this Dz dayof @ ¢ 7 A

S g
My Commission iypiies: "/// ;’7//(/

o N

Notary Pulblic

P W OF oS 4
NOTARY PUBLIC, ST s 3
MY COMMSSION ©.(IRES APRIL 14,2014 ¢

S SR et

g OFFH :.;-AL SEAL
3
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Heffman Estates, L 80168

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012040424

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment 1s described as follows:

Lot 89, 1n Griffin's Subdivision of Lot 4. in the Superior Court Commissioners' Partition of the South 25 acres of
the North 1/2°with the North 15 acres of the South 1/2 of the West 1/2 of the Northeast 1/4 of Section 1,
Township 38 Norar, Range 13, East of the Third Principal Meridian, i Cook County, lllinois.

PIN 19-01-211-062-0000

FOR INFORMATION PURFOSGES ONLY:

THE SUBJECT LANID 1S COMMONRNLY KNGWN AS:
4048 South Brighton Piace

Chicago. IL60€32

ALTAComimimen
Seheduke © (2012040424 121 13/20120404241124
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1-4 FAMILY RIDER

{Assignment of Rents)

THES 1-4 FAMILY RIDER js made this  Second  day of October, 2012 .
and is icorporated into and shall be deemed Lo amend and supplement the Morigage, Deac
of Trust,” ar Security Deed {the "Security Instrument”) of the same date given by the
undersigrec whe "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
“Lender’) of the szime: date and covering the Property described in the Security Instrument

and located at:
4048 S BRIGHTON PL, CHICAGO, IL 60632-1118

{Property Address]

t-4 FAMILY COVENANTS/ In) addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUpPdtCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secuity instrument, the following items now or hercafter
attachced (o the Property to the extent tney are fixtures are added to the Properly description,
and shall also constitute the Property coverzd by the Security Instrument: building materials,
appliances and goods of every nature whatscevernow or hereafter located in, on, or used, or
intended 1o be used in connection with the Propcrty, including, but not limited to, those lor
the purposes of supplying or distnbuting heating, todling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, sccurity’andiaccess control apparatus, plumkbing,
hath tubs, waler honters, water closots, sinks, ranges, /stoves, retrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, «s.orm _doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelihg and attached floor coverngs,
all ol which, including replacements and additions thereto, shall be deermed Lo be and remain
a parl of the Property covered by the Security Instrument. All of e foregoing logether with
the Property described in the Security Instrument (or the leasehald ‘estate il the Sccurity
Instrument 15 on a leasehold) are referred to in this 1-4 Family ‘Fider and the Security
tnstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not geek agree to or
make a change in the use of the Property or its zoning classification, unless tender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, «egulations
and requirements of any governmentat body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali niot-allow

any licn inferior to the Security Instrument 1o be perfected against the Properly without
Lunder’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other nazards for which insurance is required by Section 5.

001123049403 Citibank 3.2.62.02 V7
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£ "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S QCCUPANCY. Uniess Lender and Borrower atherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lenderall leases of the Property and all security deposits made in connection with leascs
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate/he. existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word lease” shall mean "sublease” if the Security Instrument s on @
leaschold.

H. ASSIGNIAGNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolulely oad unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of ‘the Property, regardless of to whom the Rents of the Property are
payable. Borrower autiorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property <hall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the  Zents until: (i) Lender has given Borrower notice of default
pursuant to Scction 22 of the Sceurity Instrument, and (i) Lender has given notice o the
tenant{s) that the Rents are 10 se paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment ard not an assignment for additional security only.

IF Lender qives notice of defauitjio Berrower: (i) all Rents received by Borrower shali be
held by Borrowar as trustee for the benetitof Londer only, to be applied to the sums secured
by the Security Instrument; (i} Lender skall be entitled to collect and receive all of the Rents
of the Property, (iii} Borrower agrees that edch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upen-tender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Peats collected by Lender or Lender’s agents
shall be applied first to the costs of taking contol of and managing the Properly and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, INSArENce premiums, taxes, assessments
and other charges on the Properly, and then Lo the sums sceured by the Securily Instrument;
{v) Lender, Lender's agents or any judicially appointed receiyer shall be liable to account for
unly those Rents actually received; and (viy Lender shall'be satitled to have a receiver
appointed 1o take possession of and manage the Property and/eailect the Rents and profits
dertved from the Property without any showing as to the inadeguacy of the Property as
security.

If the Rents of the Property are not sufficient Lo cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
IJurposes shall become indebtedness of Borrower to Lender secured By the Security
nstrument puranant o Section 9.

Borrower represents and warrants that Borrower has not executed any prior_4ssignment
of the Rents and has not performed. and will not perform, any act that would prévene Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o ¢nter
upon, take control of or mantain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or nvalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall teiminate when all the sums secured by the Sccurity Instrument are paid in tull.

. CROSS-DEFAULT PROVISION. Borrower's defautt or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by Lhe Security Instrument.

001123049403 Citibank 3.2.62.02 V7
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained
in this 1-4 Family Rider.

Vlfé K/Z:’V'/\\ (Seal)

Borrower
PEDRO FRANCO

/Zm ' W&) (Seal)
. “Rorrowe
MARIA FRANCO OrTewer

(Sign Original Only)
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