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PNC Bank, National Association
222 Delaware Avenue / '
Wilmington, DE 19801

Ed_{fE]Hl: 5795255

M

d MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness sccured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $43,000.00.

THIS MORTGAGE dated September 26, 2012, is made and executed between MILIAEL D PETH, whose
address is 1509 W 41ST ST, LA GRANGE, IL 60525 and NANCY L PETH, whose adrress is 1509 W 41ST
ST, LA GRANGE, IL 60525; Husband and Wife (referred to below as "Grantor”) and PNC Bank, National
Association, whose address is 222 Delaware Avenue, Wilmington, DE 19801 (referred to beicvs as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Granter's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

See Attached Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein. s

The Real Property or its address is commonly known as 1509 41ST ST, LA GRANGE, IL 60525. The Real
Property tax identification number is 18-05-208-021-0000.

¢ b A ik



1229839098 Page: 3 of 14

UNOFFICIAL COPY

MORTGAGE
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REVOLVING LINE OF CREDIT.  This Mortgage secures the indebtedness including, without limitation. =
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20} vears from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving fine of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreemers
and Related Documents. Such advances may he made, repaid, and remade from time to time, subject to the
limitation that the total cutstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shail niut exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantgy
and Lender that tris Mortgage secures the balance outstanding under the Credit Agreement from time to time
trom zero up to the Gredit Limit as provided in the Credit Agreement and any intermediate balance.

Wranter presently assiuns o tander all of Grantor's right, title, and interest in and 1o ali present and future
‘wases of the Praperty and 4 Rants from the Property.  ir addition, Grantor grants o Lender a Uniforms
Lommercial Code security iainiek in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THZ ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i§ GiveN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND B}
PERFORMANCE OF EACH OF GRAMTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS “AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TG AND
SHALL BE VALID AND HAVE PRIORITY QOVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECUREZ HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
UN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as otherwise provided in this Mortgage, Grantor shail pay to Lender
all amounts secured by this Morigage as they hecome due aid shall strictly perform all of Grantor's ohiigations
under ths Morgaon

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag ees that Grantor's possession and use of
the Property shall he governed by the following provisions:

Possession and Use. Unti the soourrence of an Event of Default, Graror may {1 remam in possession
and control of the Progerty: 12} use, operate or manage the Property; and (3 coliect the Rents from the
Property

Duty to Maintain, Grantor shall maintain the Praperty in good condition and pramutly perform ali repairs
replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Granor fepresents and warrants to Lender that, oi1: Buring the
neriod of Grantor's ownership of the Property, there has beer no use, generation, manufaciure, siorage,
reatment. disposal, release or threatened release of any Hazardous Substance by any person on, under,
#bout or from the Property: {21 Grantor has no knowledge of, or reason to believe that there has beer:
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any environmerial Laws, (b any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on. under, about or from the Property by any pricr owners
or secupamts of the Propery. or (o any actual or threatened litigation or claims of any kind by any person
relating o such matters: and (3 Except as previously disclosed to and acknowledged by Lender in
wiiting, {ai neither Grantor mor sny tenant, contractor agent or other authorized user of the Property shall
wse, generaie, manufacture, store, treat, dispose of or release any Hazardous Substance o, under, about
u from the Properry; ang (b any such activity shall be conducted in compliance with ait applicable
federal, slate. and loca iaws, ‘egulations and ordinances, including without limitation ail Environmenta
Laws  Grantor authorizes Lender and its agents 1o enter upon the Property to make such inspections snd
sis, at Granto:!'s expense, a8 Lender may deem appropriate to determine compliance of the Property witis
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties cantained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penaities, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisiors ¢f this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affrcted by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Graiitor =hall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wastc cn.or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including il ery gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor sha'i riot demolish or remove any Improvements from the Real Property
without Lender's prior written consent. A5 A rondition to the removal of any Improvements, Lender may
require Grantor to make arrangements soisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Aortgage.

Compliance with Governmental Requirements. Grantor shalipromptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmeritai authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any zuch law, ordinance, or regulation and
withhotd compliance during any proceeding, inciuding appropriate app<als, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's solé noinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adejuete security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Praperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the‘character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
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of ine lien. or i requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
sther security satisfactory 1o Lender in an amount sufticient to discharge the lien pius any oosts andg
attorneys’ fess, or other charges that could accrue as a result of a foreclosure or sale under the lier, ir
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment hefore
enforcement against the Property. Grantor shail mname Lender as an additional obligee under any 5t
aord furnished in the contest proceedings

Evidence of Payment. Grantos shall upor: demand furnish to Lender satisfactory evidence o paymany of
the taxes o1 assessments and shall authorize the appropriate governmental official to deliver 1o Lender ot
ary time z writter statement of the taxes and assessments against the Property

n

Notice of Censtruction.  Grantor shall notify Lender at least fifteen {15) days before any work s
tommenced. sy services are furnished, or any materials are supplied to the Property, if any mechanic's
fien. materialripn’s lier o0 other ilen could be asserted on account of the work, services, ar materiais,
Grantor will spor Jeouest of Lender furnish to Lender advance assurances satisfactory o Lender that
Grantor can and Wil pey) the cost of such Hnprovements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance ot insurance.  Granior shall procure and maintain policies of fire insurance with standard
sxtended coverage endorsernents On la replacement basis for the full insurable wvalue covering  ail
improvements on the Real Property i-2mamount sufficient to avoid application of any comnsurance clause,
angd with & standard m wigagee ciause o iavor of Lender.  Policies shall be written by such insurance
campanies and in such form as may be reqsonably acceptable to Lender. Grantor shall deliver to Lande
cartificates of coverage From sach insurer contaiving a stipulation that coverage wiil noi be cancelle:
diminishied without a mirimurm of thirt (30} days’ prior written notice 1o Lender and not contaimng any
disclaimer of the insurar's hability for failure to give suCh notice. Each insurance policy also shall include an
andorsemant oroviding that voverage n favor of Leagerwill not be impaired i any way by any act,
omission o default o Grantor or any other person Shauld the Real Property be located in an ares
designared by the Director of the Federal Emergency Managienient Agency as a speciai flood hazard arsa,
Gramtor agrees 1o obtain and maintain federal Fiood Insurance, 't available, within 45 days after notice iy
given by Lender that the Property is located in a special flood hazard area, for the maximum amourt of
Grantor's credit lne and the full unpaid principal balance of any prini lans on the property securing the
faan. up to the maximum policy limits set under the Nationa Flood Inscrance Program. or as otherwise
required by Lender, and o maintain such insurance for the term aof the ioan.

Lender may make proof of lass if Grantor fatls to do so within fifteen (15) days of e cusualty. Whether o
cat Lender's secunity s impared, Lender may, at Lender’s election, receive and retairihe proceeds of any
Dsurance and apply the oroceeds to the reduction of the Indebtedness, payment of ary hen affecting the
Properiv. or the resturation ang repair of the Property. ! Lender elects to apply the proceeds to restoration

nidd repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory

iy Lender Lendsr shall upon satisfactory proof of such expenditure, pay or reimburse Granior from *he
procesds for the reasonabie cost of repair or restoration: if Grantor is not in default under this Mortgage.
Ary proceeds which have not been disbursed within 180 days after their receipt and which Lender has rot
committed to the repait or restoration of the Property shall be used first 1o pay any amount owing o
Lender under this Mortgage, ther to pay accrued interest, and the remainder, it any. shall be applied to the
principal balance of the Indebtedness. I Lender holds any proceeds after paymen: in full ot
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear

Application of Proceeds. Grantor shait premptty notity Lender of any oss o danage to the Property

LENDER'S EXPENDITURES . 1 Grario fails (A 1o keep the Property free of all taxes, liens, security interasts,
encumnbrances, and other claims, (8 1o provide any required insurance on the Property, or (! ic maks
repairs (o the Property then iender may do su. Hoary action or proceeding is commenced that wouln
materially affect Lender’s intarests in the Property, then Lender on Grantor’s behaft may, bul is not required o
take any action that Lender helieves 1o be appropriate fo protect Lender's interests. Alf expenses incurrad o




1229839098 Page: 6 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 16245287 {Continued) Page 6

paid by Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from
the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part
of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of
the Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or {C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Property also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY: DEFENAE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cleal_ef.all liens and encumbrances other than those set forth in the Heal Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection witli this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage ‘o Lender.

Defense of Title. Subject to the erception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against.the lawful claims of all persons. In the event any action or
proceeding is commenced that questions’ Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantei's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to particioate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, axd Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time tJ time to permit such participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulatiors 4} governmental authorities.

Survival of Promises. All promises, agreements, and stateiients Zrantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be ccntinuing in nature and shall remain in full
farce and effect until such time as Grantor's Indebtedness is paid in‘nai.

CONDEMNATION. The following provisions relating to condemnation proceec:ngs are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall prenmptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend /he, action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall te-eriitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own ¢hoice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
praceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
{ender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The tollowing shall constitute 1axes to which this section appltes: (1) a specitic tax upon this tyne
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; 2} & specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebredness secured by
this type of Mortgage: 3! a tax on this type of Mortgage chargeable against the Lender or the hoider of
the Credit Agreement, and (4] a specific tax on all or any portien of the Indebtedness or on paymeants ol
orincipal and interest made by Grantor,

Subsequent Taxes. I any tax to which This section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any o al
of it available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
betore it becomes delinguens, or {2} contests the tax as provided above in the Taxes and Liens saction
and deposita.with Lendar sash o a sufticient corporate surety bond or other security satisfactory 1o
Lender

SECURITY AGREEMENM'; FINANCING STATEMENTS. The feliowing provisions relating to this Mortgage as o

senurity agreement are & Gart of this Mortgage:
Security Agreement. [hiz/linstrument shali constitute a Security Agreement 1o the extent any of tha
Property constitutes fixiuses, and Lender shall have all of the rights of a secured party under the Unifarm
Commercial Code as amended romiime to time.
Security Interest. Upcn request by Lender, Grantor shaii take whatever actior is requested by Lender o
perfect and continue Lender's security interest in the Personal Property. In addition o recording this
Mortgage :n the real property records, Uander may, at any time and without further authorization from
Grantor, file execuled counterparts, copies G reproductions of this Mortgage as a financing statement
Grantor shail reimburse Lender foe all expenses ifcurred in perfecting or continuing this security interes:
Lpon default, Grantor shall net remove, sever or_dotach the Personal Property from the Property. tipon
default, Grantor shall assembie any Personal Property/pot affixed to the Property in a manner and at a nlaces
reasonably convenient to Grantor and Lender and maké 4 available to Lender within three (3} days after
seceipt of written demand fram Lender 1o the extent permilted by applicable law.

Addresses. The mailing sudrssses of Grantor (debtor: and Lendssecured party} from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commiercial Code! are as stated on the firgt page of this Miriaage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rolating to further assurances and
attornay in-fact are & part of this Mortgage:

Further Assurances. At any fime, and from time to time, upen request of Lender, Grantor will make
axecute and deliver, or will cause to be made, executed or delivered, to Lender or o conder’'s designes, and
when requested by Lender. cause to be filed, recorded, refiled, or rerecorded, as the rmase may be, al such
umes and in such offices and places as Lender may deem appropriate, any and all such =~wrtgages, deeds

trust secunty deeds, security agresments, financing statements, continuation statements, instrumeants
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or dasirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's ohligations
under the Credit Agreement, this Mortgage, and the Related Documents. and {2} the Hiens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Granior,
Unless prohibited by law o Lender agrees tc the contrary in writing, Grantor shall reimburse Lender For all
cests and expenses incurred i cornection with the matters referred 1o in this paragraph.

Attorney-in-Fact. |1 Granior tails to do any of the things referred to in the preceding paragraph, Lender may
foeosootor and in the nswme of Grantor and at Srantor’s expense.  For such purposes, Grantor herehy
rrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering
fiing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinior, 1o
accompiish the matters referred 1o in the preceding paragraph

FULL PERFOBRMANCE. i Granmor pays all the Indebtedness. inciuding without mitatior all future agvanaoes,
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when due, terminates the credit line account, and otherwise performs all the cbligations imposed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination
fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compiomise of any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtsdress shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall contirue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Moitgaga or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to sccure the amount repaid or recovered to the same extent as if that amount never
had been originally received by L:nder, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will %e in default under this Mortgage if any of the following happen: (A}
Grantor commits fraud or makes a materizl misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, « false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. “(E) . Grantor does not meet the repayment terms of the Credit
Agreement. (C} Grantor's action or inaction advziscly affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permissior, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ari Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the follpuing rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymsnt nenalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessicn of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeas, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact t¢ endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

s e
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indetbtedness by 4 subsiantial smount. Employment by Lender shall not disqualify a perscr from SEYVING &8
@ recever.

Judicial Foreclosure. ‘ender may obtain a judicial decree foreclosing Grantor's interesi in ail or any pary of
the Property,

'

Deficiency Judgment. I penmitted by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received fropt the exercise of
the tights provided in this section.

Uther Remedies. Lender shall have ali other rights and remedies provided in this Morigage or the Credis
Agreament v available ar law or in equity.

Sale of the Proparty. 7o tha extent permitted by applicable law, Grantor hereby waives any and all right w
have the Property marshailled. In exercising its rights and remedies, Lender shail be frea to sell all or 4y
part of the Property thgether or separately. in one sale or by separate sales. Lender shail be entitled to bid
at any public sale on @8 e any portion of the Property.

Notice of Sale. Lender vili/give Granter reasonable notice of the time and piace of any pubiic sae of the
Personal Property or of 1w ime after which any private sale or other intended disposition of the Parsonal
Property is 1o be made. Reasdnao'@ notice shall mean notice given at least ten {10! days before the time of
the sale or disposition. Any sale of e Personal Property may be made in conjunction with any sale of the
Real Property

Eiection of Remedies. Al of Lender’s rignis and remedies will be cumulative and may be exarcised along o
wgether.  Asi slection by Lender 1o choosé-any one remedy will not bar Lender from using any othet
ramedy. ¥ Lender decides o spend money or toperform any ot Grantor's obligations under this Morigage,
alter Grantor's failure 10 do so, that decision by Lerder will not affect Lender's right te declare Grantor in
default and to exergise Lender' s ramedies

Attorneys’ Fees: Expenses.  Lender institufes any sait er action to enforce any ot the tarms of this
Mertgage, Lender shall be snhiied 1o recover such sum as(the court may adjudge reasonable as attorneys’
tees al wial and upon any appeal Whether or not any court zetion s involved, and (o the axteni noi
crohibited by lawe alf reasonable expenses Lender incurs that in Lendar's opinion are necessary al any Dms
for the protection of s interest or the enforcement of its rights snét become a part oi the Indebtedness
payable on demand and shall bear interest ai the Credit Agreement tele “tom the date of the gxpendiors
untit repaid, Expenses covered by this paragraph include, without limitation’ however subiect 10 any fimis
under apphoable iav, ier's attorneys’ fees and Lender's legal expentes, whether or not there s o
awsuly, inciuding attorneys’ fees and expenses for bankruptoy proceedings {including efforts to modify or
vacate any automatc stay of njunction), appeals, and any anticipated post-judginent collection services.
the cost of searching records, obtaming title reports fincluding foreclosure reports), 4uiveyors' reports. and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor alan will pay any court
costs, i addition to sl other sums provided by law

ol

2

NOTICES. Any notice required o be given under this Maortgage, including without limitation any notice o
cdefauit and any notice of sale shall be given in writing, and shall be effective whan aciually delivered, when
actually received Dy ielefacsimile lunless otherwise required by lawj, when deposited with & nationally
recognized overnight courier, o, 3F mailed, when deposited in the United States mail, as first class, certfied o
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
f from the holder of any lien which has priority over this Morigage shall be ser

foreciosu
G Lender's address. as shown near the beginning of this Mortgage. Any person may change his o he
address for notices under this Morigage by giving formal written notice to the other DEFSON O PErsens
specifying thatl the purpese of the notice is to change the person's address. For notice purposes, Grantor
agrees o keep Lender informed ar all umes of Grantor's current address.  Unless otherwise provided o
required by law, if there is more than one Grantor, any notice given by Lender 10 any Grantor is deemed 1c pe
netice given 1o all Grantors 1 will be Grantor's rasponsibility to tell the others of the notice from Lender

copies of notices of
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COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws respecting ownership or use of the
Property. If the Property is a condominium or planned unit development, Grantor shall comply with all by-laws,
regulations and restrictions of record.

FIXED RATE PARTS. The Credit Agreement provides that the Grantor may transfer all or a portion of the
_principal balance to a fixed rate part; fixed rate parts may be paid over a term in equal installments {Fixed Rate
Principal and Interest Parts) or may have payments of interest only during the term (Fixed Rate Interest Only
Parts), at the end of which the principal balance will be transferred back to the variable rate part.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. ~What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with-Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or arieridment.

Caption Headings. Captica headings in this Mortgage are for convenience purposes enly and are not to be
used to interpret or define tha provisions of this Mortgage.

Joint and Several Liability. “All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall meai.sair and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mzitgage.

No Waiver by Lender. Grantor understarids Lender will not give up any of Lender's rights under this
Mortgage uniess Lender does sc in writing” The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right: it Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have 16, comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent ta a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation n=pmens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requscts, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor weives, presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage i< nocvalid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not b xalid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provisisn of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mor.gage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in ‘any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower™ means MICHAEL D PETH and NANCY L PETH and includes all co-signers
and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated September 26, 2012,

g S et e pr ke s A e e e 5Lt e s S maas e = S RSl B b R SRS
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with credit Wimit of $43,600.006 from Grantor 1o Lender. together with all renewais of, extensions of
modifications of, refinancings of, consoiidations of, and substitutions for the promissory noie or agreemarni,
Tha éf"-mrms? rate on the Tredit Agreement is @ variable interest rate based upon an index. The rwex
currently i 3 250% per annum I the index increases, the payments tied to the index, ang therefore the
total amount secwred hereunder, will increase.  Any variable interest rate tied to the index shall be
valcuiated as of, and snall hegir on, the commencement date indicated for the applicable payment stream
NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than 2. 250% per annum
or mgre han the lesser of 24.000% per annum or the maximum rate allowed by applicable law. The
maturity date of the Credit Agreement is September 26, 2049, NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A YARIABLE INTEREST RATE.

Environmerial Laws. The words "Environmental Laws® mean any and all state, federai and iocal statutes,
reguiations and crdinances relating to the protection of human heaith or the envirenment. including without
fimitation the Cornprehensive Environmenta! Response, Compensation, and Liability Act of 198C, as
amended, 42 U 500 Section 8607, et seq. ("CERCLA", the Superfund Amendments end Reauthorization
Act of 1986 Pub. T Moo 99-499 ("SARA":. the Hazardous Materials Transportation Act, 49 U.S (.
Section 1807, &t seq., e Resource Conservaton and Recovery Act, 42 U.5.C. Section 8901, a1 seq . o
other applicable state or fsueral laws, rules, or requiations adopted pursuant thereto.

H

Event of Defauit. 7he words “cvent of Default” mear any of the events of defauir set {orth in thig
Mortgage in the everts of dafault sdetion of this Mortgage,

Grantor. The word "Gramtos” means MICAHAEL D PETH and NANCY L PETH.

Hazardous Substances. Thne words "Hazordous Substances” mean materials that, because of theb
gquantily, concentration or physical, chemical or/nifectious characteristics, may cause or nose g present o
potential hazard to human health or the envirorment when improperly used, treated, stored, daspnsw’
generated, manufactured, ransporied or otherwise bandled. The words “Hazardous Subsiances” are used
ir their very broadest sense and include without limitation any and ail hazardous or foxic substances
materials or waste es defined by or listed under thd cnvironmental Laws.  The term  “Hazardous
Substances” also ncludes, without limitation, petroleum and yretroleum by-products or any fraction theres!
and asbestos

Improvements.  Tne wore Cimprovements® means all existing /and future improvements, buildings
structures, mobile homes affixed on the Real Property. tacilities, /additions, replacements and other
consiruction on the Reat Properiy

Indebtedness. The word Cindebtedness” means all principal, interest, and ather amountz, costs and
sxpenses payable under the Credit Agreement or Reiated Documents, togethe. owith aii renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's abtigations or
expenses incufred by Lender to enforce Grantor's obligations under this Mortgage, togather with interas!
ar such amounts as provided in this Morigage.

Lender. The word “Lender” means PNC Bank, National Association, its successors and assigns.  fhe
words "stccessors of assigns” mean any persen or company that acquires any interesi i the Credi
Aqgreement

Mortgage. The wora "Mortgage” means this Mortgage between Grantor and Lender

Personal Property. The woras "Personal Property’ mean ail eguipment, fixtures, and other articles of
persanal property now or hereafter owned by Grantor, and now or hereafter attached ar affixed to th '!':_"“f-:!
Propetty. togather with all accessions, parts. and additions 1o, all replacements of, and ali subsmut;m"‘ For,
any ot such property: ang together with all proceeds (including without limitation sl imsurance pioceeds
and refunds of premiumas; from any saie or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property
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Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other henefits derived from the Property.

EACH GRANTOR AUC*NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGREES T0 iTS TERMS.

GRANTOR:

 THAA TS s

MICHAEL D PETH

N 4///@///4// /0///5/

NANCY L PEYH
INDIVIDUAL ACKNOW I GMENT
STATE OF b \Wonal S )
) 8S
COUNTY OF < ol )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL O/PZTH and NANCY L
PETH, Husband and Wife, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, {or the uses and
purposes therein mentioned.

Given under my hand and official seal this M day of <§ ): ‘k Oy bQ}S 20 l g!

By &&Lu QC& S\/\\(C@i Residing at _ {3 SHoxW) szg | V\gg

{2@({’/\“’
Notary Pflﬁllt; In ahd fon'he State of & \\ O S

My commission expires g N -9\ Q) ' '79\ C\’}} 2

Sl

“‘OFFICIAL SEAL"
AMITA SHROFF
Notary Public - State of liinois
MY Commission Expires August 26, 2013
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EXHIBIT A

Credit Request #: 1D2016245287

LOT 7 IN SCHNAUBELT'S SUEDIVISION OF LOT 1 (EXCEPT THE EAST 33 FEET THEREOF) AND
LOT 2 IN THE RESUBDIVISION G THE WEST HALF OF LOT 19 AND ALL OF LOTS 20 AND 21 IN
EDGEWOOD SUBDIVISION, IN THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 5,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. TAX 1D: 18-05-208-021-0000.

https:// access.dataquick.com/report?subcode=Q17903 corder_number=120831-44858A:pr... 1 0/12/2012
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