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ASSIGNM:=NT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 21, 2012, is made and executed between NICK DEBELLO
{referred to below as "Grantor”} and CENTRUST BANK, /N A., whose address is 385 WAUKEGAN RD.,
NORTHBROOK, IL 60062 {referred to helow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grant<a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to thc Repis from the following described
Property located in COOK County, State of lilincis:

PARCEL 1: LOT 4 IN BLOCK 45 IN LINCCLNWQOD WEST, BEING A SUEDIVISION OF THE WESTERLY
PART OF THE SOUTHWEST QUARTER OF SECTION 24, AND PART OF THE 30l THEAST QUARTER OF
SECTION 23, EASTERLY OF ILLINCIS CENTRAL RAILROAD, IN TOWNSHIP 35 NCH 74, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOR*ID DECEMBER 18,
1959 AS DOCUMENT NO. 17739257 AND FILED IN THE OFFICE OF THE REGISTRA OF TITLES AS
DOCUMENT NO. LR1901250, IN COOK COUNTY, ILLINOIS

PARCEL 2: LOT 22 IN BLOCK 1 IN LINCOLNWOOD SUBDIVISION BEING A PART OF THE SOUTHEAST
QUARTER OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS ON AUGUST 7, 1957 AS DOCUMENT NO. 16978902 AND FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES FOR COOK COUNTY, ILLINOIS ON AUGUST 7, 1957 AS
DOCUMENT NO. LR1752498, IN COOK COUNTY, ILLINOIS

PARCEL 3: LOT 215 [N J.E. MERRION COUNTRY CLUB HILLS 2ND ADDITION, A SUBDIVISION OF THE
NORTHWEST QUARTER OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 519 CHASE STREET, PARK FOREST, IL 60466; 123 HAY
STREET, PARK FOREST, IL 60466; AND 4741 185TH STREET, COUNTRY CLUB HILLS, IL 60478. The
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aparty jax tdentification number is -

R A27-004 (519 CHASE STREET, PARK FOREST, IL 604686)
11-24-441-022 (123 HAY STREET, PARK FOREST. ii. 60466}
11-(03-105-005 (4741 185TH STREET, COUNTRY CLUB HILLS, il 604781
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No Prior Agsignment.  Grantor has not previeusly assigned or conveyad e Hents to sny other person by

ary neirament nowon {orce,
No Further Transfer.  Grantor will not sell, assign, encumber, or otherwise dispuse of ary of Grantor's
dghas b the Fonts except as orovided in this Assignment

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right o any time, and evin
though ne default shall have occurred under this Assignment, to collect and receive thaPants, For Ibig
purposs Losrdar s hereby given and granted the lallowing rights, powers and authority:

potice to Venants. Lender may send nolices to any and all tenants of Property advising thermn o! this
Assignmen: and directing all Rents 1o be paid directly 1o Lender or Lender's agent.

Enter the Property.  Lender may enter upon and take possession ot the Property, domand, collect
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continuing costs and expenses of maintaining the Property in proper repair and conditian, and alsg o pay
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. bLender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. lender may do all such other things and acts with respect to the Property as Lender may
deem appronriatz and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to 4ci. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act ordhisig.

APPLICATION OF RENTS. All-Costs and expenses incurred by Lender in connection with the Froperty shall be
for Grantor's account and Lender_ may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application-af any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assicament and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, 214 shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment; the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this/Aasignment and suitable statements of termination
of any financing statement on file evidencing Lender's securily'interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitiea by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereaftar iender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar‘person under any federal or state
bankruptcy faw or law for the relief of debtors, (B} by reason of any judgmert, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
seitlement or compromise of any claim made by Lender with any claimant {ircluding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement’c’ this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may s, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtaedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, inciuding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
Ali such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
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default: {1) cures the default within fitteen (15) days; or (2} "if the cure requires more than fiftcen {15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. ~Lender shall have the right, without notice to Grantor, to take possession of the Property
and coliect the Rerie, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against-the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor ir/ey ocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereai in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other Usar=to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparaaraph either in persen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall hiave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of @lor any part of the Property, with the power to protect and
preserve the Property, to operate the Property préceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abave the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or net/the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by LenidCr shall not disqualify a person from serving as
a receiver. :

Other Remedies. Lender shall have all other rights and remedies orovided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall 2ot exclude pursuit of any other
remedy, and an election 10 make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shalf not affect Lender's‘right.to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any «f the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudue reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, titte insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
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illegality, invalidity, or unenforceability of any provision of this Assignment shall not atfect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. - £l parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or zounterciaim brought by any party against any other party.

Waiver of Homestrao Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption/iayvs of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following cavitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shalt mean amounts in
lawful money of the United States of finerica. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as-the context may require. Words and terms not otherwisa defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” “néans, this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time-to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means NICK DESELLE.

Default. The word "Default” means the Default set férths in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean aiy of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means NICK DEBELLO.

Guaranty. The word "Guaranty” means the guaranty from guarantor, eficorser, surety, or accormmodation
party to Lender, including without limitation a guaranty of all or part ot the Ncte.

Indebtedness. The word "Indebtedness” means all principal, interest, and lothur amounts, costs and
expenses payable under the Note or Related Documents, together with all renewsls of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documeints and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incuried by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amouiits as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender™ means CENTRUST BANK, N.A., its successors and assigns.

Note. The word "Note" means the promissory note dated September 21, 2012, in the original principal
amount of $180.000.00 frem Grantor to Lender, together with all renewals of, extensions of, madifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 5.500% based on a year of 360 days. Payments on the Note are to be made in
accordance with the following payment schedule: in 59 regular payments of $1,247.54 each and one
irregular last payment estimated at $1563,150.37. Grantor’s first payment is due October 28, 2012, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be
due on September 28, 2017, and will be for all principal and all accrued interest not yet paid. Payments
include principal and interest.



1229955205 Page: 8 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Caan N 50030 50 {Continued) Page B

Fropedty. ne word Property T means all of Grantor’s right title and interest inoang to ol the Proneny 4

e TAseanment” section of this Assignment,
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Helated Documenis. The words "Refated Documents” mean all promissory 7ot

sementy, enwvironmantal agreements, guaranties, saclwiity  agroements, m
5, collateal mortgages, and ali other instruments, agreements and doc
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Hents™ means all of Grantor's present and fuiure rights, tilie ang interast in
der any and all present and Tulure leases, including, without limitation, ali rents Tatatety
slties, bonuses, accounls receivable, cash or security deposits, advance reniais
Provoriy, and other payments and benelts derived or to be derived e
whpther due now or later, including without limitation Grantar’s faht to endorce suoh e
sive gl vollact payment and proceeds thereundor,

THE UNDERSIGNED ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTEL-ON SEPTEMBER 21, 2012,

Hants.  The yword

GRANTOR:

i

X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

“
Lo

COUNTY OF

i dsy betfore me, the undersigned Notary Public, personally appeared NICK DEZELLO, 10 e known 1o
fividual deseribed in and who executed the ASSIGNMENT OF RENTS, nnd ackeow edged that he or
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