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MORTGAGE
MIN 100037506879637891

DEFINITIONS

Words used in multiple sections ot this document are-Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding e Gsage of words used in this document are
also provided 1 Section 16,

(A) "Security Instrument” means this document, which 1s dated 09/21/ 2412

together with all Riders to this document

(B) "Borrower" is David C. Stromberg and Charlene StromueiG,” Husband and
Wife, not as joint tenants or tenants in common but as Cenants by the
entirety

Borrower 15 the mortgagor under this Security Instrument.

{C) "MERS" 1» Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that 18
duting solely as a nominee tor Lender and Lender’s successors and assigns MERS is the morigagee
under this Security Instrument. MERS 1s organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" 1s Ally Bank

Lender is a Bank Chartered
orgamzed and existing under the laws of Utah

Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the pronussory note signed by Boriower and dated 09/21/2012

The Note states that Borrower owes Lender One Hundred Fifty Six Thousand Four Hundred
Dollars

1U.8 $156,400.00 ) plus interest Borrower has promused to pay this debt in repular Periodic

Payieriss and to pay the debt in full not later than OCtober 1, 2042

(F) "Preperiz" means the property that is described below under the heading "Transfer of Rights in the

Property "

(G) "Loan"‘meupsthe debt evidenced by the Note, plus interest. any prepayment charges and late charges

due under the Noie, »4d all sunss due under this Security Instrument, plus interest

(H) "Riders" means a2l Riders to this Security Instrument that are exccuted by Borrower The tollowing
Riders are to be executers by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider (| ] Condominium Rider [ Second Home Rider
L_| Balloon Rder L Planned Uit Development Rider [ 14 Family Rider
[ VA Rider ) iweewly Payment Rider [ Other(s) [specify]

(Il "Applicable Law" means all controllis;—applicable federal. state and local statutes, regulations,
ordinances and adnumstrative rules and orders (that bave the eftect of law) as well as alil applicable final,
non-appealable judicial opimons

(3} "Community Association Dues, Fees, and Asse:srieats” means all dues, fees, assessments and other
iharges that are imposed on Borrower or the Propeity/py a condominium association, lwmeowners
assouidtion or similar orgamzation

(K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction oniginated by
check, draft, or simular paper instrument, which is initiated“{urough-an electronic terminal, telephonic
isUrunent, computer, or magnett tape so as o order, mstruct, or althorize a financial institution o debig
or credit an account Such term includes, but is not limited o, poin-ei-sale transfers, automated teller
nuchine transactions, transfers imtiated by telephone, wire transfers. wod. sutomated deannghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dameges, or proceeds pad
by any third party tother than insurance proceeds paid under the coverages described in/Seciion 5) for (i)
damage o, or destruction of, the Property: (11} condemmanion or other takng of all wr.dny part of the
Property; 0} conveyance in lieu of condemmation, or {iv) misrepresentations of, or omissigis as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acf<oli on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (1) principal amd mieerest under the
Note, plus (1ij any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U 5.C Section 2601 et seq.) and its
implementing regulanon, Regulatuon X (24 C.F.R. Part 3500), as they might be amended from tme to
time, ot any additional or successor legislation or regolation that governs the same subject matter, As used
1 this Secunty Instrument, "RESPA" refets to all requirements and restrictions that are imposed in regard
tu a "federally related mortgage loan” even 1if the Loan does not quahfy as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has eaken utle to the Property, whether ot
not that party has assumed Burrower's abligations under the Note and/or this Secutity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instroment secures to Lender- (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
tw the successors and  assigns ot MERS, the following described property located in the
COU”f‘y' [Type ol Revording Jursdiction|
of COOK [Name ol Recordmg Jurisdiction|
The Assessor’'s Parcel Number (Property Tax ID# for the Real Property is
29-22-308-535. see attached legal description

Parcel ID Numher 29-22-308-035 which currently has the address of
16948 S. Park Avenue [Street]
South Holland [Cr#1, inois 60473 I £1p Code|

{"Property Address").

TOGETHER WITH all the improvements now or hereafter erected-an the property, and all
casements. appurtenances. and fivures now or hereafter a part of the propeine. Afl replacements and
additions shall also be covered by this Secunty Instrument. All of the foregiing s referred to in this
Security Instrument as the "Property " Borrowet understands and agrees that MEPS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compiy with law ot
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:{6.caercise any
or all of thuse mterests, including, but not linited o, the right to foreclose and sell the Propdiry: and to
take any action required of Lender including, but not limuted to, releasing and canceling t'to-Cecurity
[nstrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform vovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow Irems
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pursuant to Section 3 Payments due under the Note and this Security [nstrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secuntty [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more ot the following forms, as
selected by Lender (a) cash, (b} mwoney order. {¢) certified check, bank check, treasurer’s chedk or
cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a
tederal agency, stumentality, or entity; or (d) Elecrronic Funds Teanster

Payments are deemed recerved by Lender when recerved at the location designated in the Note o1 at
such other lovanon as may be designated by Lender 1n accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring foe Loan curtent. Lender may accept any payment or partial payment isufficient to bring the Loan
curzent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parual
payments 11 tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted T endhy Perodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappisG fonds, Lender may hold such unapplied funds until Borrower makes payment to bnng
the Loan current. it Bocower does not do so withir 4 reasonable penod of time, Lender shall either apply
such funds or return t'ens 1o Borrower 1f not apphed earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure No offset or ¢laim which Borrower
muight have now or i the fitwre upanst Lender shall relieve Borrower from making payments due under
the Note and this Sevurity Instcament.or perforoung the Lovenants and agreements secured by this Security
Instrument

2. Application of Payments o1 P-oceeds. Except as otherwise described 1n this Section 2, 4ll
payments aceepted and applied by Lende! shal* be applied in the following order of prionty: (a) interest
due under the Note, (b) principal due under i Note. (c) amounts due under Section 3 Such payments
shall be applied to each Periodic Payment 1n the ordet in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security lastrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower tor'a delmyuent Penodic Payment which includes a
sutficient anount to pay any late charge due, the paynent miy e applied o the delinguent payment and
the late charge It more thun one Penodic Payment is outstanding, Lender may apply any payment reverved
from Borrower to the repayment of the Periodic Payments 1f, and to e extent that, each payment can be
paid in full To the extent that any excess exists after the payment is apolisd to the tull payment of one or
more Periodic Payments, such excess may be applied o any late charges'dz.) Voluntary prepayments shall
be applied first t0 any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procerds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertoare Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/Pay-nents are due
undet the Note, until the Note 15 paid n full, a sum {the "Funds"} to provide for paymeat-of @nounts due
for. (a) taxes and assessments and other items which can attain priotity over this Security insiment as a
lien or encumbrance on the Property. (b) leasehold payments or ground rents on the Property, if any, (<)
premuums for any and all insurance required by Lender under Section 5: and d) Mortgage Insurince
premiums, 1f any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secnion 10. These items are called "Escrow
[tems " At origination or at any time during the tern of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem Borrower shall promptly furnish to Lender all notives of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender watves
Berrower's obhgation to pay the Funds for any or all Escrow Trems  Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due tor any Escrow Items for which payment of Funds has heen warved by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require
Borrower’s obligation to make such payments and to provide receipts shall for all purposes he deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenam and agreement”
1» used 1 Seenon 9 If Borrower 1s obligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower fwls to pay the amount due for an Escrow Ttem, Lender may exercise its nghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such arunts, that are then required under this Section 3

Lender niay, at any time, collect and hold Funds in an amount {a} sufficient to permut Lender to apply
the Funds »o-the nme specified under RESPA, and (b) not to exceed the maximum amount a lender can
iequire undsy FESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniores of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall he held in an institution whose deposits ate insured by a federal agency,
instrumentality, or enizty (ncluding Lender, if Lender 15 an institution whose deposits are so insured) or in
any Federat Home Loan Baik. /Leader shall apply the Funds to pay the Escrow [iems 1o later than the time
spectfied under RESPA  Lender sha!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerwter to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lendet shall not be required to pay Borrowet
any inferest or earnings on the Funds. Borrsiwr and Lender can agree 1n witing, however, thar interest
shall be paid on the Funds. Lender shall give o sosrower. without charge, an annual accounting of the
Funds as required by RESPA,

if there is a surpluy of Fonds held in escrow, sy defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /b there is a shortage of Funds held 1n escrow,
as defined under RESPA, Lender shall notify Borrower as requissd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoitage 1 accordsics with RESPA, but tn nn more than 12
menthly payments. If there 15 a deficiency of Funds held in escrow, avdefined under RESPA. Lender shalt
notify Borrower as required by RESPA. and Borrower shall pay to {ender the amount necessary w make
up the defiviency in accordance with RESPA, hut in no more than 12 montisly payments

Upeon payment 1n full of all sums secured by this Security lostrument, Zepder shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Bommower shall pay afl taxes, assessments, charges,(fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, learchoid payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Asseszmiris, if any, To
the extent that these ttems are Escrow Items, Borrower shall pay them in the manner provided.<n Section 3.

Borrower shall promply discharge amy lien which has priority over this Security Instrumen: unless
Boriowet, () agrees in writing to the payment of the obligation secured by the lien in a manner ac/cpyable
to Lender. but unly so long as Borrower is performing such agreeraent; (b contests the lien in good faith
by. or defends against entorcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Secunty Instrument. If Lender determines that any part of the Property is subject to a lien
which can attam priority over this Secunity Instrument, Lender may grve Borrower a notice idennifying the
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hen Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
minre of the actions set forth above in this Section 4,

Lender may require Borfower o pay a one-ume charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not linuted to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be mantained n the amounts {(including deductible levels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender™s
night' w-wsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Goriower t0 pay. in connection with this Loan, either. (a) a one-time charge for flood zone
deternmnation, Aertfication and tracking services; or (b a one-time charge for flood zone determynation
and cernficanten sarvices and subsequent charges each time remappings or sumular changes oceur which
reasonably mighv-arflct such determunation or certification, Borrower shall also be responsible for the
payment of any teesdmwposed by the Federal Emergency Management Agency i connection with the
review of any flood zesne determination resulting from an obgection by Borrower

If Borrower fails to taiveis any of the coverages described above, Lender may obtain insurance
coverage, at Lendet’s option<and Parrower's expense. Lender is under no obligation to purchase any
partwular type or amount of cove age  Therefore, such coverage <hall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazaid ot liability and might provide greate: pr lesser coverage than was previously in effect. Borrower
acknowtedges that the cost of the insurance’vuverage so obtained might significantly exceed the cost of
mnsurance that Borrower could have obtained, Ans amounts disbursed by Lender under thus Section S shall
become additional debe of Borrower secured by flos Secunity Instrument. These amounts shall bear mterest
at the Note rate from the date of dishursement and shall he payable, with such ioterest, upon notie from
Lender (o Borrower requesting payment

All insurance pohicies required by Lender and renewals ofsuch pohicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard 1agiteage clause, and shall name Lender as
maortgagee and/or as an additional loss payee. Lender shall have the wighc to hold the policies and renewal
certiticates If Lender requires, Borrower shall promptly give to Lender all receipts ot pard premiuns and
renewal notices. If Borrower obtaing any form of insurance coverage, 4ot Otherwise required by Lender,
for danumge to. or destraction of. the Property. such policy shall include 4 sandard mortgage clause and
shall name Lender as mortgagee and/or as an addinonal loss payee

In the event ot loss, Borrower shall give prompt notice o the imsurance cardivr and Lender. Lender
may mahe proof of loss if not made promptly by Borrower Urless Lender and Borrover ttherwise agree
m writing, any msurance proceeds, whether or not the underlying insurance was required By "ender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economicaily teasible and
Lender’s security is not tessened During such repair and restoration period, Lender shafl have rie 'nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cusure the
wotk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made mn writing or Applicable Law
tequires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mteress or earnings on such proweeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economivally feasible or Lender's secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, 1f any, paid to Borrower, Such insurance proceeds shall be applied 1n the order provided for 1n
Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
usurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim The 30-day
pertod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns t Lender (a) Borrower’s rights to any insurance
proceeds in an amount uot to exceed the amounts unpad under the Note or this Secunty Instrument, and
{b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Bortov<:) under all insurance polivies covening the Property, insofar as such 1ights are applicable o the
coverage'of the Property  Lender may use the insurance proceeds either to repatr or testore the Property or
t0 pay ainouats unpaid under the Note or this Security Instrument, whether or not then due.

6, Ovzurancy. Bortower shall ocoupy., establish, and use the Property as Borrower’s pringipal
residence within 70 days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrdwwer s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wyriting, which consent shall not he unreasonably withheld, or unless extenuating
circumstances eXist wiiicll are_beyond Borrower’s control

7. Preservation, Maiateaouce and Protection of the Property; Inspections. Borrower shall not
destioy. damage or wmpair the Preperty, allow the Property to deteriorate or commut waste on the
Property  Whether or not Borrowr 1s ‘residing 1n the Property, Borrower shall mamntain the Property in
order to prevent the Property from deienorating or decreasing in value due w us condition. Unless it is
determuimed pursuant to Section 5 that repaid ¢r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io—avoid further detenoration or damage, If surance ot
condemmation proceeds are paid in connection wia Camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoning the Proeerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaize.4pd restoration in a single payment or in a series vt
progress paynents as the work is completed If the insurgses or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of @7 trower’s ohligation for the completion of
suclt repair or restoration

Lender or ity agent may make reasonable entries upon and irspections of the Property It it has
reasonable cause, Lender may wnspect the interior of the improvemenss onahe Property. Lender shall give
Bomrower notice at the time of or prior to such an mterior inspection specifyinz such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if. <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Bormweér or with Borrower's
knowledge or consent gave matenially false, musleading, on inaccurate informaton'on statements to Lender
tor faled to provide Lender with matenal information) in consection with the Loan  Matenal
representations mclude, but are not linuted to, representations concerning Borrower's ezivjancy of the
Property as Borrower’s principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst; um.ent, Tf
{a) Borrower fails to perform the covenants and agreements contained in this Secority Instrument, () faere
15 4 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
tlus Security Instrunient (such as a proveeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien whuch may arain priority over this Secusity Instrument or to enforce laws or
regulations). or {¢) Borrower has abandoned the Property, then Lender may do and pay tor whatever is
reasonable or appropnare to protect Lender's interest i the Property amd rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securmg and/or repainng
the Property. Lender's actions can mclude, but are not limied to. ¢a) paying any sums secured by a licn
which has priority over this Secunty Instrument; (b) appearing in court, and {(c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its seeured postiton in a bankmuptcy proceeding. Secuning the Property includes, but is not limited to,
eitering the Property to make repairs, change locks, teplace or board up doors and windows, drain watet
from pipes, elimunate butlding ot other code violations or dangerous conditions. and have utilities turned
on or off Although Lender may take action under this Section 9, Lendet does not have to do so and 15 not
wnder any duty or obligaton to do so. 1t 15 agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become addinonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imerest, upon notice from Lender to Borrower requesting

ay menf,
h Tty Security Insttument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease It Borrower acquures fee title to the Property, the leasehold and the fee title shall not merge unkess
Lender agrs)to the merger 1n writing.

10. Maitzaze Insurance. It Lender requred Mortgage Insurance as a condition of making the Loan,
Borrower shali-paz-the premiums requured (o0 mamtain the Mortgage Insurance m effect If, for any reason,
the Mortgage [nserapce coverage requuired by Lender ceases to be available from the mortgage insurer that
previously providea such isurance and Borrower was requited to make separately designated payments
toward the premiums fov" Mortgage Insurance, Borrower shall pay the premuums required to obtain
coverage substantially equivaient to the Mongage Insurance previously in effect, at a cost substannally
equivalent to the cost to Berrewer of the Mongage Insurance previously in ettect. from an alternate
mortgage insurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pav to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to he in effect. Lender will accept, use and retain these
payments 4s a non-refundable loss reserveins lien of Mortgage Insurance. Such loss reserve shall be
non-retundable, notwithstanding the fact tiat*he Loan 15 ultimatefy paid m full, and Lender shall not be
required to pay Borrower any interest or garnngs sisuch loss reserve. Lender can no lenger require loss
reserve payments it Mortgage [nsurance coveragd (in the amount and for the period that Lender requires)
provided by an insuret selected by Lender again tocomes available, is obtained, and Lender requites
separately designated payments toward the premiums tor dortgage [nsurance 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowel was required to make separately designated
payments toward the premiums for Mortgage Insutance, Borrower shall pay the premiums requited to
maintan Mortgage Insurance in effect, or to provide a noprefundable loss reserve, until Lender’s
requirement for Mottgage [nsurance ends in accordance with any wrirciagreement between Boriower and
Lender providing for such rermination or until termination iy required by Applicable Law Nothing in this
Section 10 affects Bortowet’s obligation to pay interest at the rate provid<da the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases. w2-Note) for certain losses ut
may incur if Borrower docs not repay the Loan as agreed. Borrower 1s ‘net o-party to the Mortgage
Insurance,

Mortgage msurers evaluate their total risk on all such insurance in force frola ime to time, and may
tIfer mie agreements with other parties that share or modify cherr risk, or reduce losses: These agreements
are on terms and condinons that ate satisfactory to the mortgage insurer and the other party fo parties) to
these agreements, These agreements may require the mortgage insuter © make paynients usipy 20y source
of funds that the mortgage insurer may have available (which may include funds obtaiped from Mortgage
Insurance premiums)

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affihate of any of the foregoing, may recerve (directly or indirectly) amounts that
derive fiom (or nught be characterized as) a portion of Borrower's payments for Morigage Insurance, 1
exchange for sharing or modifving the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affihate of Lender takes a share of the insurer’s risk in exchange for a share of the
premuums paid to the msurer, the arrangement is often termed "captive reinsurance. " Further

ta) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Misiellancous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair 15 economucally feasible and Lender’s security 15 not lessened.
During such repair and restorauon period, Lender shall have the night to hold such Miscellaneous Proceeds
vntil Zander has had an opportunity 10 inspect such Property to ensure the work has been completed to
Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and restoration in a single dishursement or in a series of progress payments as the work 15
completed Uriess an agrecment is made m wrinng or Applicable Law 1equires interest to be pard on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earmngs on such
Miscellaneous Proceeds If the restoration or repair 1s not economically feasible or Lender’s secunity would
be lessened, the Misczilzoeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dne ~with the excess, if any, paid to Bortower, Such Miscellaneous Proceeds <hall be
applied in the order provides 1o in Section 2

In the event of a total-riang, destruction. or loss 1 value of the Property, the Miscellaneous
Proceeds shall be apphed to the svans wecured by this Security Instrument, whether or not then due. with
the excess, it any, paid to Borrowe:,

in the event of a partial taking, cestiuction, or loss m value of the Property in which the farr markel
value of the Property immediately befory the martial taking, destruction, or loss m value 15 equal to or
greater than the amount of the sums secure< by this Security Instrument immediately betore the partial
taking, destruction, or loss in value, unless 3orrawer and Lender otherwise agree in writing, the sums
secuted by this Secunity Instrument shall be 1:duced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total zimount of the sums secured immediately before the
partial taking, destruction, or loss 1n value divided Dy, (b) the far market value of the Property
immediately hefore the partial taking, destruction, or loss lnvalue  Any balance shall be paid to Borrowet.

In the event of a partial taking. destruction, or loss 1o vy of the Property in which the fair market
value of the Property immediately before the partial taking, Gesimrstion, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writng. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

It the Property is abandoned by Borrower, or if. after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 sttle.a claim tor danages,
Borrower fails to respond to Lender within 30 days afier the date the notice is g ver. Lender 15 authorized
to collect and apply the Miscellaneous Proceeds ether (o testoration or repair oitie Property or to the
suts secured by this Security Inserunient, whether or not then due., "Opposing Party” means the thurd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-rznf action m
regard to Miscellaneous Proceeds.

Borrower shall be 1n default «f any action or proceeding, whether cvil or criminal, is begra that. in
Lender’s judgment, could result in forfeiture of the Property or other materal impairment or-Lzuder’s
wnterest in the Property or rights under this Security Instrument. Borrower can cure such a defaule and, if
acceleration hay occurred, remstate as provided w Section 19, by causing the action or proceeding to be
disnussed with a ruling that, in Lender’s judgment. precludes torteiture of the Property or other material
mipairment of Lender's iterest in the Property or rights under thus Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment ot Lender’s interest in the Property
are hereby assigned and shall he paid to Lender,

All Miscellaneous Proveeds that are not applied to restoration or repair of the Property shall be
applied in the vrder provided for in Section 2

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o1 modification of amortization of the sums secured by thiy Security Instrument granted by Lender
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to Borrower or any Suceessor 1 Interest of Botrower shall not operate to release the liability of Borrower
or any Successurs in Interest of Borrower Lender shall not be required to commence proceedings agaimst
any Successor m Interest of Borrower or to refuse to extend rme for payment or otherwise modity
amornzanon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors 1n Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy mcludimg, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the anwunt then due, shall not be 4 warver of or
preclude the exercise of any right or remedy,

3. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signsnthis Secunty Instrument but does not execute the Note (a "co-signer"): (a) 15 co-signing ths
Securay Jastrument only to mortgage, grant and convey the co-signet’s interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument. arid () agrees that Lender and any other Borrower can agree to extend, modify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNET'S COTISE,

Suhject o e piovisions of Section 18, any Successor in Interest of Borrower who assumies
Barrower's obligations viader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet's rights'and benefits under this Secunity [nstrument. Borrower shall not be released from
Bortower's obligations and hatility under this Security Instrument unless Lender agrees to such release in
writing The covenants and agreements of this Security Instrument shall bind (except as provided m
Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender way.-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of sintecting Lender's wterest i the Property and rights under this
Secunty Instrument, including. but not limite? to, attorneys’ fees. property inspection amd valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibicon: on the charging of such fee. Lender may not charge
fees that are expressly prolubited by this Secunty Instmmment or by Applicable Law,

If the Loan 15 subject to a law which sets maxiniuny loan charges, and that law is finally mterpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
pernutted hmits, then: (a) any such loan charge shall be rédvoesd by the amount necessary to reduce the
vharge to the permitted linut: and (b) any sums already collect=d from Borrower which exceeded pernutted
limits will be refunded to Borrower, Lender may choose to.mzke this refund by reducing the prmcipal
owed under the Note or by making a direct paynment to Borrowe . Ifa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymient charge (whether v1 not a
prepayment charge 1s provided for under the Notel. Borrower’s accepiarcs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borioy-er might have arising out
of such overcharge

15, Notices. All notices given by Borrower or Lender in connection with this' Security Instrument
must be 1n wreting. Any notice to Borrower 1 connection with this Secunty Tnstrunient sha!l be deemed to
have been given to Borrower when mailed by first (ass mail or when actually delivered w.Borrower's
nofice address if sent by other means, Notce o any vne Borrower shall constitute notice to/al’ Sorrowers
unless Appliwable Law expressly requires otherwise. The notice address shall be the Properiv. Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall_promptly
notify Lender ot Borrower™s change of address, Tf Lender specifies a procedure for reportmg Botrguwver's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notiee to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice o Borrower Any notice in
comnection with this Secunty [nstrument shall not be deemed to have heen given to Lender until actually
recerved by Lender If any notice required by this Secuiity Instrument is also reguired under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
[nstrument
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goverited by federal law and the law of the prisdiction 1n which the Propetty is located. All rights and
obligations contained 1n this Secunty Instrument are subject to any requirements and linntations of
Applicable Law, Applicable Law might explicitly or mphditly allow the parnes to agree by contract or it
nught be silent, but such silence shall not be construed as a prohibition against agreement by contract In
the event that any provision or clause of thus Security Instrument or the Note conflicts with Applicable
Law, such vonflice shall oot atfect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument' (a) words of the masculing gender shall mean and inulude
corresponding neuter words ur words ot the fermnine gender; (b) words in the singular shall mean and
mnclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ary astion,

17. ¢xrrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument

18. Tiavsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest mine Froperty” means any legal or heneficial mierest m the Property, including, but not limted
to, those benelficini interests transferred in a bond tor deed, contract for deed, mstallment sales contract ot
csTow agreemeny,-tog infent of which is the transfer of utle by Borrower at a futue date to a purchaser,

[f all or any part&f the Property or any Interest in the Property 1 sold or transferred (or 1f Borrower
is not a natural person 2ud a beneficial wterest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender moy require immediate payment in full of all sums secured by this Secunty
Instrument. However, this optiou shall not be exercised by Lender if such exerdise is prohubited by
Applicable Law.

If Lender exercises this optioe. Lender shall give Borrower notice of acceletation. The notice shall
provide a period of not less than 30 days from the date the notice 1y given in accordance with Secton 15
within which Borrower must pay all suns vxeured by this Secunty [nstrument, If Borrower fails to pay
these sums pnier to the expiration of this goriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Gemswion Borrower

19. Borrower’s Right to Reinstate Afiev Acceleration. If Borrower meets certan conditions,
Borrower shall have the right to have enforcement Of riis Security [nstrument discontinued at any time
prior to the carliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument: (b such other period as Applicable Law might spenty for the termination of Borrower's night
to reinstate, or (¢) entry of a judgment enforcing this Secusity Instrument. Those conditons are that
Borrower' (a) pays Lender all sums whuch then would be due urdcr this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other Covemants or agreements; (¢} pays all
expenses mcurred in enforcing this Security Instrument, including, buenotlimited to. reasonable attorneys”
fees, property 1nspection and valuation fees, and other fees inwurred for thé pirpose of protecting Lender's
interest in the Propetty and rights under this Secunty Instrument; and (d) takss such action as Lender may
reasonably require to assure that Lender's interest in the Property and 4isiie’ under this Security
Instrument, and Borrower's obligation to pay the suns secured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice tha: Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender, (a)
cash; (h) money order; (¢} certified check, bank chech, treasurer’s check or casner’s check /provided any
such «heck is drawn upon an imstitution whose deposits are insured by a tederal agency, mstrameéntahty or
entity; or () Elecrronic Funds Transfer Upon reinstatement by Borrower, this Securtty Instrament and
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not¢ or a partial interest in
the Note {together with this Secunty Instrument) can be sold one or more times without prior matice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law There also niight be
one ot more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
mew Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires m connection with a notwe of transfer of servicing  If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obliganons
to Borrowet will remain with the Loan Servicer or be tiansferred to a successor Loan Servicer and are not
assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he jomed to any judicial action (as either an
individual lingant or the member of a class) that anses from the other party’s actions pursuant to this
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunty Instrument, until such Borrower or Lender has noufied the other party (with such
wotice gven in compliance with the requirements of Section 15} of such alleged breach and afforded the
uther pary hereto a reasonable period after the giving ot such notice to take corrective action, It
Applicable Law provides a ume period which must elapse betore certain action can be taken, that time
penod wilibe Jdeemed to be reasouable for purposes of this paragraph, The notice of acceleration and
opportututy wo-croe given to Borrower pursuant to Seceion 22 and the notice of acceleration given to
Borrower putsuani to”S=ction I8 shall be deemed to satsfy the notice and opportunity to take corrective
action provisions of s Section 20,

21. Hazardous >ubstzzces. As used in this Section 21 (aj "Hazardous Substances” are those
substances defined as toxic oronzardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoline, kerosene, vther flammable or toxic petroleum products, toxic pesticides
and herbicides, volanle solvents. matevals containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal-lanvs and laws of the junsdiction where the Property is located that
relate to health, safety o1 environmental pioechion; (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as defiaed in Environmental Law, and (d) an "Environmental
Condition" means a condition that can cause, <ontribute to, or otherwise trigger an Environmental
Cleanup

Borrower shall not cause or permit the presence, use) disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, p/or n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () tat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condinon that adversely affects the vaive of the Property. The preceding
nwo semtences shall not apply to the presence, use, or storage on the Prorerty of small quantines of
Hazardous Substances that are generally recognized to be appropriste w nomiai residential uses and to
maintenance ot the Property (including. but not limited to, hazardous substances in.consumer products)

Botrower shall promptly give Lender written notice of {a) any investigation, claim demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze - (b) any
Environmental Condition, mcluding but not limited to, any spilling, leaking, discharge, release (r threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
temedial actions m accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree ay follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prigr to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaylt must be cured; and (d) that failure to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosi e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forellosyre, If the default is not cured on or before the date specified in the notice, Lender at its
option may-ceguire immediate payment in full of all sums secured by this Security Instrument
without furtner’fcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i cuilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymenof all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a tee for
releasing this Security Instrument, ‘but only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitied under Applicable Law.,

24. Waiver of Homestead. In accordara c-with Illinois law, the Borrower hereby releases and waives
all nghes under and by virtue of the [Hinois homey*cad exempnon laws.

25, Placement of Collateral Protection Insurance. {intess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreciaesic wth Lender, Lender may purchase msurance
at Borrower's expense t¢ protect Lender’s interests in Borrowor’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prechases may not pay any claim that
Borrower makes or any clam that 1» made agamst Borrower 1 conrccion with the collateral. Bortower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained 1nsutance as required by Borrower’s and Lender’s Gereement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of thar/msurance. including interest
and any other charges Lender may impose 1n connection with the placement ¢f the msurance, until the
effective date of the cancellation or expiration of the insurance The costs of the incuiance may be added to
Borrower’s total outstanding balance or obligation The costs of the insurance may be mere tan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamned m thus

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses.
%‘/ Z WM {Seal)
David C. Str‘ombePg”"/ -Borrower
Ty 1
, ML
( )m%/ﬂ/ﬁ (Seal)
Charlene Str‘omber‘g - -Horrower
L (Seal) {Seal)
B rower -Borrower
(Seal) / X (Seal)
-Buenower -Bortower
{Seal} A {Seal)
-Borrower -Burrower
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STATE QF ILLINOIS, Cook County ss:

I, {}4—\-[\ ien - b& JKVU.JS . @ Notary Public in and for said county and
state do hereby certify that Da U l' d C - S#@ 11 bw.g it
¢ [,Ia rlene S3Omberg

personally known to me to be the same person(s) whose namets} subsciibed to the foregoing instrument,
appearz¢ before me this day in person, and acknowledged that he/she/they signed and deliveted the said
nstraniat, as his/her/their free and voluntary aut, for the uses and purposes therein set forth,

Giver-ander my hand and official seal, this 215t day of September, 2012

My Conmussion Exrices: ﬁ / %
OFFICIAL SEAL (& ___H_;A .

PATF.IC A D ABIOG Notary Puhlic =
NOTARY PUBLIC, STATE L7 LINDIE ‘
§ MY COUMSSONDIPRES 16218 5
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COrder No - 14108072
Loan No ° 000687963789

Exhibit A

The followirg described property:

Real Estate s'lumced In the County of Cook, State of Illinois, to wit:
Lot 2 (except the Norih 20 feet thereof} in South Park Vista, a Subdivision of Lot 5 in K.

Dalenberg's Subdivisicii of Section 22 and Section 27, Township 36 North, Range 14, East
of the Third Principal Meridizn.ner Plat recorded May 20, 1955, as Document 16243614.

Assessor's Parcel No: 29-22-505-035



