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MORTGAGE

MIN 100572606880241641

DEFINITIONS

Words used in multiple sections of this docoment are tefiaed below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding {ne c7ge of words used in this document are
also provided In Section 16,

(A) " Security Instrument” means this document, which is dated 10/03/20.2 ,
together with all Riders to this document.

(B) "Borrower” is The Giacone Family Living Trust, Dated fugust 11, 2007,
CGregory R. Glacone and Patrica J. Giaocone, Trustees

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" i1s Mortgage Electronic Registration Systems, Inc. MERS 1is a separate corporation that Is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument, MERS Is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Bax 2026, Flini, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender® is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender's address Is 2100 Virginia Drive, Fort Washingten, PA 19034

(B) *Note” means the promissory note signed by Borrower and dated 10/08/2012

The Nofe states that Borrower owes Lender One Hundred Eighty Five Thousand Nine

Bundred Dollars

(U.S. $185,200.00 ) plus Interest. Borrower has promised to pay this debt in regular Periodic

Payme-is.ar.d to pay the debt in full not later than Newenber 1, 2042 .

P(Fl")o *Propritv? means the property that is described below under the heading “Transfer of Rights in the
perty.”

(G) "Loan” m:ne the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, phis inferest,

"Riders” means wl "dders to this Instrument that are executed by Borrower. The following
ders are 1o be executed by Borrower [check applicable]:

[ Adjustable Rate Rider [ Condominium Rider [x] Second Home Rider
Balloon Rider Tanned Unit Development Rider || 1-4 Family Rider
VA Rider Biv eekl; Payment Rider Other(s} [spacify]

@ "Applicable Law" means all controlliug 2pplicable federal, state and local statutes, regulations,
ordirances and administraive rules and orders (that lzve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Associstion Dues, Fees, and Assescmeirs” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert/ by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer® means any transfer of funds, other than a iransaction originated by
check, draft, or similar paper Instrument, which Is initiated thrSigh an electronic terminal, telephonic
Insirument, computer, or magnetic tape so as ta order, instruct, or aut'woriz2 a financlal Institution to debit
or credit an account. Such term includes, but is not limlted to, poim-cf-cale transfers, automated teller
machine transactions, transfers inlliated by telephone, wire transfers, (anl automated clearinghouse

transfers.

(L) "Escrow Items® means those ltems (hat are desceibed in Seclion 3.

{M) "Miscellaneous Proceeds® means any compensation, setlement, award of damayes, or proceeds paid
by any third party (other than insurance paid under the coverages described in Secilon 5) for: (i)
damage to, or destruction of, the Property: (il) condemnation or other taking of all oz ary zart of the
Property; (ili} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisstine 3s to, the
value and/or condition of the Property.

% ;";;Hftgage Insurance® means insurance protecting Lender against the nonpayment of, er defar’i on,

(O) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Pracedures Act (12 U.S.C. Section 2601 ef seq.} and its
implementing regulation, Regulation X Eﬁ C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulailon that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restricticns that are imposed in

regard
to a "federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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(Q) "Successar in Interest of Borrower® means any party that has taken title to the Property, whether or
not that party has assumed Barrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Caunty [Type of Recording Jurisdiction)
of Cock [Nams of Recording Jurisdiction]:
The Assrssar's Parcel Nunber (Property Tax IDH) for the Real Property is
02153030L67.096. see attached legal description

Parcel ID Number: 02153030561006 which currently has the address of
455 West Wood Street, Unit 206 {Street]
Palatine (Ctiy) - TTlingis 60067 iZip Cotel
("Property Address”):

TOGETHER WITH all the Improvements now or hereafter erecwd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prozen;. All replacements and
additions also be covered by thls Security Instrument. All of the orel%ﬁy; «s referred fo in this
Security [nstrument as the “Property.” Borrower understands and agrees that MERS olds only legal tifle
lothelntermts?zmedbyBomwerlnthlsSemrnylnswment,huL if necessary tu coriply with law or
custom, MERS (as nominee for Lender and Lender's successors and } has the rigil: tr exercise any
or all of those interests, lncbldlﬂ.ebutnntljnmedto. the right to foreclose and sell the rrope-ly: and to

take any action required of Lender Including, but not limited to, releasing and canceling ‘ale” Security

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyeti ¢ has
the right to mortgage, and convey the Proj and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR combines uniform covenants for national use and non-uniferm
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real

roperty.
g Im{Jt&IFORl\A COVENANTS. Borrower and Lender eovenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and Interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

106AIL 000688024164 10/05/2012 07:54am
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pursuant to Sectlon 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other Instrument recelved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent l%aynmnts
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; (c} certified check, bank check, treasurer’s check or
cashier's check, provided any such check s drawn upon an institution whose deposits are Insured by a
federal agency, Instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatfon as may be designaied by Lender in accordance with the uofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partlal payments are insufficient to
bring the .0an current. Lender may accept any paymeni or partial payment insufficient to bring the Loan
curreni, wiwout walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ia *'ic future, but Lender is not obligated to apply such paymenis af the time such payments are
accepted. If coch Perlodic Payment is applied as of its scheduled due date, then Lender need nof pay
interest on unsppPer’-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1T ho:zwer does not do so within a reasonable period of time, Lender shall elther apply
such funds or return thew to Borrower. If not applied earlier, such funds will be applied {o the outstanding
principal balance under £z Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire asinst Lender shall relleve Borrower from making payments due under
{he Note and this Security Instrur.ent or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Peyments o1 Troceeds. Except s otherwise described in this Section 2, all
payments accepted and applied by Lender 7aa'l he applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde; #:= Note; (c} amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in tie ovicr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Securty [nstrument, and
then to reduce the principal balance of the Note.

It Lender recelves a payment from Borrower for « driinquent Periodic Payment which Inclides a
sufficlent amount to pay any late charge due, the payment Liav be applied to the definquent payment and
the late charge. If more than one Periodic Payment is outstanding, "_ender may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, aua to th-cxtent that, each payment can be
paid in full. To the extent that any excess exlsts after the payment is anplied to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges coz. Voluntary prepayments shall
be applied frst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Procea’s ¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peric iz Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perioafc Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymect of a2ounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [nstrament as a
lien or eacumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1 avy: (c)
premhums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusitatce
prempims, If any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Secton 10. These ltems are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Comnunity
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly furnish {o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow Items at any time. Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1C6ATL 000688024164 10/05/2012 07:54am
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due for any Escrow Items for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement®
is used In Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Secton 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amor:is, that are then required under this Section 3.

Linde: may, at any tme, collect and hold Funds In an amomnt (a) sufficient to permit Lender to apply
the Funds at vhe (ime specifled under RESPA, and (b} not to exceed the maximum amoumnt a lender can
require under T.FSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasanable est.wats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall le held in an institation whose deposits are insured by a federal agency,
Instrumentality, or entity luciuding Lender, if Lender Is an institntion whose deposlis are so insured) or in
any Federal Home Loan Bank: Lsnrer shall apply the Funds to pay the Escrow Items na later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve: ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leurzr ‘o make such a charge, Unless an agreement is made in writing
or Applicable Law requires Interest to be prid nn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borruv,r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Baivawer, withoni charge, an annmal accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held In escrow, (s wefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 17 there Is a shortage of Funds held in escrow,
as defined under RESPA, Leader shall notify Borrower as requliet by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinre with RESPA, but in ro mare than 12
monthly payments. If there is a deficlency of Funds held in escruw, as AzSned under RESPA, Lender shall
nofify Borrower as required by RESPA, and Borrower shall pay to Linder fie amount necessary fo make
up the deficiency in accordance with RESPA, but In no more than 12 mon‘’; payments,

Upon payment in full of all sums secured by this Securlty Instrument, Leude: shall promptly refund
to Borrower any Funds hefd by Lender.

4. Chargea‘. Liens. Borrower shall pay all taxes, assessments, l:hil.l‘ges, fin=s, and lmpostﬂons
attributable to the Property which can attain priority aver this Security Instrument, lease’old, payments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assessvers if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided Jn Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruret inless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accrptahle
to Lender, but anly so long as Borrower Is performing such agreement; (b) contests the len In gocd faith
by. or defends against enforcement of the lien in, legal proceedings which In Lender's opinion operate to
prevent the enforcement of the llen while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen fo this Securlty Instrument. If Lender determines that any part of the Property is subject to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
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lien. Within 10 days of the date on which that notice Is given, Borrower shall safisfy the lien or take one or
mare of the actions set forth above in this Section 4. _

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectlon with this Lean.

5. Property Insurance. Borcower shall keep the Improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inchided within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right tz dsapprove Borrawer’s choice, which right shall not be exercised unreasonably. Lender may
require Bozcower to pay, In connection with this Loan, either: (3) a one-time charge for fleod zane
determination. etification and tracking services; or (b) a one-time charge for flood zone determimation
and certificatici sorefces and subsequent charges each time remappings or similar changes occur which
reasonably might uftic’ such determination or certification. Borrower shall also be responsible for the
payment of any fees Irgcsed by the Federal Emergency Management Agency in comnection with the
review of any flood zon~ :ciermimation resulting from an objection by Borrower.

If Borrower falls to ma'ata’n any of the coverages described above, Lender may obfain insarance
coverage, at Lender's optlon ard Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of covera e, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy i the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greatr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insarance cverage so obtalned might significantly exceed the cost of
insurance that Borrower could have obtained. Any pmcvnts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thix Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shidl Ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to d]sappmve such policies, shall include a standard mcriage clanse, and shall name Lender as
marigagee and/or as an additional loss payee. Lender shall have-ine rip to hold the policles and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lend>r ali racelpts of paid premiums and
renewal notices. I[f Borrower oblains any form of insurance coverage, nei silerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclide a sip:idad morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier end Lender. Lender
may make proof of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insnrance was required by . #nder, shall
be applied to restoration or repair of the Property, If the restoratlon or repair Is economically F.asible and
Lender's security is not lessened, During such repair and restoration perled, Lender shall kave {0~ 1'ght to
hold such insurance proceeds until Lender has had an opportunity to Inspect such Property to eusrice the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undeiiaken
promptly. Leader may disburse proceeds for the repairs and restoration In a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnlngs on such proceeds. Fees for public adjusters, or other third partles, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, If any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotlate and seifle any available Insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and setile the clalm. The 30-day
period will begin when the notice is given. In elther event, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borcower's rights to any Insurance
proceeds in an amount not to exceed the amounts uapaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amrunte unpaid under the Note or this Security Instrument, whether or not (hen due,

6. Ocourarzy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withl £4 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintmenes and Proteotion of the Property; Inspestions, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rusiding in the Property, Borrawer shall mmintain the Progerty in
order to prevent the Property from aeieciozating or decreasing in value due to iis conditfon. Unless 1t is
determined pursuant to Section 5 that reprir or vestoration Is not economically feasible, Borrower shall
prompily repair the Property if damaged « avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid In connection with-damage to, or the taking of, (e Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaire ar. restoratlon in a single payment or in a series of
progress payments as the work is completed. If the Insurier: ar condemnation proceeds are nat sufficlent
to repair or restere the Property, Borrower is not relieved of Pur-ower's obligation for the completion of
such repalr or restoration.

Lender or its agent may make reasonable entries upon and insriofions of the Property, If it has
reasonable cause, Lender may inspect the interfor of the improvement. on 2 Property. Lender shall give
Borrower notice at the time of or prior 16 such an Interior inspection specify’.@ such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, 0"uing the Loan application
process, Borrower or any persons or entities acting at the direction of Borcawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr statements to Lender
(or fafled to provide Lender with material informatlon) in conmection with the ‘Lvan. Materfal
representations Inclide, but are not limited to, representations concerning Borrower's ocrigracy of the
Property as Borrower's principal restdence.

9. Protestion of Lender’s Interest in the Property end Rights Under this Security Ingmmint. If
(a) Borrower falls to perform the covenants and agreements contained in this Security Instrument, (o) *b2re
is a legal proceeding that might significantly affect Lender's inferest in the Property andfor rights under
this Security [nstrument (such as a proceeding In bankrupicy, probate, for condemnation or forfefture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate {0 profect Lender’s interest in the Property and rights under this Security
Instrument, Including proiecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limlted to: (a) paying any sums secured by a lien
which has priority over this Securlty Instrument; (b) appearing in court; and (c) paylng reasonahle
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attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument, including
Its secured position in a bankruptcy proceeding. Securing the Property includes, but Is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatlons or dan%mms conditions, and have utilities turned
on or off. Although Lender may take action uader this Sectlon 9, Lender does not have to do so and is not
under any daly or abligation to do so. Ii is agreed that Lender incurs no Hability for not taking any or ell
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secumd%y this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

nt.
paymff flas. Security Instrument 1 on a leasehold, Borrower shalf comply with all the provisions of the
lease. if Barrower acquives fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-in the merger in writing.

10, Ma:toe2 Insurance. If Lender required Mo: Insurance as a condition of making the Loan,
Borrower shal! gax the premiums required to maintain the Mortgage Insurance in effect. If, for eny reason,
the Mortgage [nsmance coverage required by Lender ceases to be avallable from the marigage insurer that
previously provided such insurance and Borrower was required o make separaiely designated payments
toward the premiums jor Morigage Insurance, Borrower shall pay the premiums required to obtain
coveraﬁe substantially equivalea! to the Mm;fnge Insurance previously in effect, at a cost subsiantially
equivalent 10 the cost to Borrew.: of the Morigage Insurance previously in effect, from an alternaie
mar| insurer selected by Lende-. U substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cesed o be In effect. Lender will accept, use and refain these
paymenis as a non-refundable loss reseiv. Wy Peu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thai t* Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or-<uch loss reserve. Lender can no longer require loss
resem;laagmenm if Morigage Insurance coverage in the amount and for the period that Lender requires)
provid 3! an insurer selected by Lender again Leruwes avallable, is obtained, and Lender
separately designated payments toward the premiums for ¥ urtgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrow= *ws required to make separately designated
payments toward the premiums for Mortgage Insurance, Borro».er shall pay the premiums required to
maintain Mo Insurance In effect, or to provide a noi-cifimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends In accordance with any writter: coveement between Borrower and
Lender providing for such termination or untl termination Is required by Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay interest at the rate proviger 1~ the Note.

Mo Insurance reimburses Lender (or any entity that purchases the Nofe} for certain losses it
m incur 1f Borrower does not repay the Loan as agreed. Borrower is not « rarty fo the Mortgage

rance.

Morigage insurers evaluate their total risk on all such insurance in force from thye to time, and may
enter Into agreements with other partles that share or modify their risk, or reduce losses. Tnese agreements
are on terms and conditions that are satisfactary to the morigage insurer and the other pacty (o parties) to

these ents. These agreements ma ire the mo Insurer to make nts uskig Ly source
of funﬁﬁi Yave m

the morigage insurer may have available (which may include tained from »Zarigege
Insurance premiums).
As a result of these nts, Lender, any purchaser of the Note, another Insurer, any reluswer,

any other entity, or any aftiliate of any of the foregalng, may receive (directly or indirectly) amounts that
derive from (or might he characterized as) a portion of Borrower's payments for Mortgage Insurance, in
for or modifying the mortgage insurer's visk, or reducing losses. If such agreement
provides thai an affiliate of Lender takes a share of (he insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgege Insurance, or any cther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such sgreaments will not affect the rights Borrower has - if eny - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ar cther law. These rights
may meluds the right to receive certain disclosures, to requoest and obtain cancellation of the
Mortgege Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
:g;qd of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or

ination.

11, T ent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be patd to Lender.

IftherIPertyls , such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repatr is economically feasible and Lender's security is not lessened,
Durh]g)such repalr and restoration perled, Lender shall have the right to hold such Miscellaneous Proceeds
until 'defhashadangﬂmrmnltymlmpectsuchm to ensure the work has been completed to
Lender's sarhsfaction, provided that such inspection shall he undettaken promptly. Lender may pay for the
repairs any rosloration in a single dishursement or in a serles of progress payments as the work is
completed. Uzlees-an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous roorcds, Lender shall not be required to pay Borrower au% interest or earnings on such
Miscellaneous Pracesis- If the restoration or repalr is not economically feasible or Lender's security would
be lessened, the Miscellzueous Proceeds shall be applied to the sums secured by this Security Instrument

whether or not then due, '3 the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
applied in the order provided i in Section 2.

In the event of a tofal t2Lig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume-sacured by this Security Instrument, or not then due, with
the excess, If any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befoi< ic partial taking, destruction, or loss in value is to or
greater than the amount of the sums securcd % this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, (he sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total spuunt of the sums secured immediately before the
partial mklnge destruction, or loss in value divided Uy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss 2 ~alze. Aﬂﬂbahnce shall be paid to Borrower.

In the evenl of a partial taking, destructlon, or loss in vab:e ~f the Property in which the falr market
value of the Property immediately before the partial taking, detriction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P ocecds shall be applied to the sums
secured {2{ this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after natice by Lender to Borrower that the
Opposing Party (as defined In the next sentence} offers to make an award o setie a clalm for damages,
Borrower fails to respond to Lender within 30 days after the dae the notice is given, Lender Is au
to collect and apply the Miscellaneous Proceeds elther to restoration or repair of th» Properiy or to the
sums secared by this Security Instrument, whether or not then due. "Opposing Party” mes«s ihe third party
that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a vigh’ of actlon in
regard to Miscellanecus Proceeds.

Borrawer shall be in default If any action or proceeding, whether civil or criminal, is bogra that, in
Lender's judgment, could result in forfelture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default (nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ather material
impairment of Lender’s interest iu the Property or rights under this Security Instrument. The proceeds of
any award or clalm for damages that are attributable to the impairment of Lender's interest in the Praperty

are hereby assigned and shall be pald to Lender,
ﬁhlsceﬁews Pmceedﬁhatarenotappued to restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender
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to Borcower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be to commence proceadings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ori
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors end Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer'): (a) Is co-s this

ns‘rument only to marigage, geant and convey the co-signer's interest in the Pmbpmtﬁls er the
terms of thi* Security Instrument; (b) is not personally obligated to pay the sums secured by
Instrumeni; 7. (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accomandations with regard to the terms of this Security Instrument or the Note without the
Co-Signer’s cousiz,

Subject to the pravisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Borrower's obligations rader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2 penefits under this Security Instrument. Borrower not be released from
Borrower's obligations and lip'ilty under this Security [nstrument unfess Lender to such release in

. The covenants and sgreanents of this Instrument shall bind (except as provided In
Section 20) and benefit the successors wnd assigns of Lender.

14. Loan Charges. Lender mov charge Borrower fees for services performed in commection with
Borrower’s default, for the of areecting Lender's interest in the Property and rights under this
Security Instroment, including, but not limiter t~, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of exp:css authority in this [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibitisa on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximua Iy an charges, and that law is finally Interpreted so
that the interest or other loan charges collected or to be cuflected in connection with the Loan exceed the
permitted limils, then: (a) any such loan charge shall be reducid by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecicd Zrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choase to mabe-lids refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. it o refund redumrincipal. the
reduction will be treated as a partial prepayment without any prepavmeit charge ( or not a
prepayment charge is provided for under the Note). Borrower's acceptauc: of any such refund made by
direct payment to Borrower will constitute a waiver of any rigit of action Besrewer might have arising out
of such overcharge.

15. Nctices, All nofices given by Borrower or Lender in connection with this & [nstrument
must be In writing. Any notice to Borrower in connection with this Security Instrumezd sh>" be deemed to
have been given to Borrower when mailed by first class mall or when actually delivered t¢ Borrower's
nofice address if sent by other means. Notice to any one Borrower shall constitute notice iv 3% Harrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:tv- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail orcmpily
nofify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borcaver's

of address, then Borrower shall only report a dmntghr;sof address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing It by first class mail fo Lender's address
stated herein unless Lender has dalgnatel? another address by nefice to Borrower, Any nofice in
connection with this Security Instrument shafl not be deemed to have been ﬂgloven to Lender until actually

received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Laan\z requlreggt wlllysatlsly the c’t'zrmpondiug requirement under this gecurity
Instrument.
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16. ing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction In which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Hmitaflons of
Applicable Law. Appficable Law licitly or implicitly allow ﬂvm parties 1o agree bi; contract or it

be silent, but such silence not be construed as a prohibition against nt by contract. In
the event that any provision or clause of this Instrument or the Note conflicts with hﬁlpﬁmh!e
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
lt:kciude the plural and vice versa; and (c} the word “may" gives sole discretion without any obligation to

any acion.

11, borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Trras‘er of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
“Interest In tiic P.onerty” means any legal or beneflclal interest in the Property, including, but not tmited
to, those benelict=l ‘Gterests transferred in a bond for deed, contract for deed, Instafllment sales contract or
escrow agreement, ‘he fent of which Is the transfer of tidle by Borrower at a future date to a purchaser.

If all or any par of w2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an‘ o beneficial inferest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may sequire immediate payment in full of all sums secured by this Securily
Amsmlicah! .I;I:wever, this optor. shall not be exercised by Lender if such exercise Is prohibited by

pplicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 dar's $:om the date the notice is given in accordance with Sectlon 15
within which Borrower must pay all sums seurad by this Security Instrument. If Borrower fails to pay
these sums prior to the on of this pri‘od, Lender may invoke any remedies permitted by this
Security Instrument without further netice or dexand cn Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tb's Security Instrument discontimred at any time
E:m to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security

trurnent; (b) such other period as Applicable Law might srecfy for the termination of Borrower's ri

te refnstate; or (c) of a judgment enforcing this Secui#’y Instrument. Those conditions are
Borrower: (a) pays Lender all sums which then would be due uudshis Securlty Instrument and the Note
as if no acceleralion had eccurred; (b) cures any default of any other civerants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but aot Braited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the urpose of protecting Lender's
interest in the Praperty and rights under this Security Instrument; and (d) takes surh actlon as Lender may
reasonably require to assure that Lender's Interest in the Property and riz%i under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security f.lsu'ment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi: that Borrower pay
such reinstatement sums and menses in one or more of the following forms, as select:d b+ Lender: (a}
cash; (b} order; (c) certitied check, bank check, treasurer’s check or cashier's check; riavided any
such check 1s upon an institution whose deposits are insured by a federal agency, insirv-aeamality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instviet and
obligations secured hereby shall remain fully effective as if no acceleration had accurred. Howevey:, this
right to reinstate shall not apply In the case of acceleration under Section 18.

20, Sale of Note; of Loan Serviser; Notice of Grievence. The Note or a partial Inferest in
the Note (together with this Instrament) can be sold one or mare times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®} that collects
Perledic Payments due under the Note and this Security Insirument and performs other morigage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more es of the Loan Servicer unrelated o a sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be given written notice of the which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obfigations
to Borrower will remain with the §oan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indlvidual Iifigant or the member of a class) that arises from the ofher party's actions pursuant to this
Security Instrument or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower ar Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be teken, that time
period will e r>med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tc’cvze-given to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant ¢ Scction 18 shall be deemed to satisfy the nofice and oppartunity to take corrective
action provisions of this Setion 20,

21. Hazardous Suostanreg. As used in this Section 21: (a} "Hazardous Substances" are fhose
substances defined as toxic o1 huz:tous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerczuns, other flammable or foxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mai>rials contatning asbestos or formaldehyde, and radioactive materials;
(b} “Environmental Law" means federal =~ cud laws of the jurisdiction where the Property is located that
refate to healllr, safety or envivonmental preiesdon; (¢) “Environmental Cleanup” includes any response
aciion, remedial action, or removal action, as cefine< in Environmental Law; and (d) an “Environmental
Condition” means a conditlon that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall noi cause or permit the presence, ust, <isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o7 . in the Property. Borrower shall not do,
nor allow anyone else fo do, anything affecting the Property (a) f'=tis in violation of any Environmental
Law, (b) which creates an Environmental Conditlon, or (c} which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiza uf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the I'wyerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norp:¢ residential uses and to
mafntenance of the Property (including, but not fimited to, hazardous substances i co/sumer products}.

Borrower shall promptly give Lender written notice of () any investigation, ciaim, Zmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proyerty and any
Hazardous Substance or Environmental Law of which Borrower has actoal knowleign, .(b) any
Environmental Condition, including but ot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releace f a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any gavernmental or regulatory authority, or any privale party, that any removal or ather remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation en
Leader for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to ecceleration following
Borrower's breach of eny covenant ar agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the ection required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceleration and the right to assert in the
foreclesuz e proceeding the non-existence of & default ar any other defense of Borrower to acceleration
and forecl.sura, If the default is not cured on or before the date specified in the notice, Lender at its
option maey r-oire immedinte payment in full of all sums seoured by this Security Instrument
without furthi #¢=and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc aul’2¢t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kimitd to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payriep. nf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt orly if the fee is pald to a third party for services rendered and the
charging of the fee is permitied under Arpiizable Law.

24. Waiver of Homesteed. In accordanc: ++ith Illinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois homestera cxemption laws.

25. Placement of Collateral Protection Insurarce. ('nless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agreem 't with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's 2ollateral. This insurance may, but need
not, protect Borrower's Interests. The coverage that Lender’ purchases may not pay any claim that
Borrower makes or any claim that Is made agalnst Borrower in connestion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 7 rvement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai fisurance, Including inferest
and any other charges Lender may impose in connection with the placement o1 th¢ insurance, untll the
effective date of the cancellation or expiration of the insurance. The costs of the insvronce may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be morc wian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Patricia J. Gistone

4 Lﬂw@f”#“fsﬁj WWM W

jory Glmm,Tmteeomeeluommem., Patricia J. Ghmm,TnmeofTbeGMoFanﬂlyLIvmngm
Tmstwaerrmnnmmmﬂ,mfomwbewndd Agreement Dated August 11, 2007 for the benefit of Patricta J.
Gregory R. Giacone Slacons
(Seal) 2, (Seal)
-Borrower -Borrower
(Seal) S (Seal)
-Barrawar -Borrower

By Signing Below, the Undersigned Settlor(s) of The
Gtacone Family Trust Agreement Dated ogusu‘l . 2007 for the bencfit of Gregory ke wtP etz

mdPaﬂiciaJ.Glacmewktmvled all of the terms and covenants contained in this
o %wwmw
- o1/ R ‘:‘;- 0, Trus ?{Z ;

Patricla J. GMT&“W
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AﬂZOUA
STATE OF EEINOIS, Gaclk- //4”‘79 County ss:
I, Jetx A ShrSwort , @ Notary Public in and for said county and

statedoherebycerﬂfyﬂlat éf¢70/7 £ 6’,4@,“@ V- ﬁ'ﬁ'{f}ﬂ \/ aaeaug

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrament,
appeared hefore me this day in person, and acknowledged that he/she/they signed and dellvered the sald
instrurent #5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Glver ander my hand and official seal, this Sth day of Octdber, 2012

My Commission Exvices: Zmr 8. 20/¢/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9 day of October , 2012 .
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy.or Secuwrity Deed (the "Security Instrument™ of the same date given hy the
undersigrzd the "Borrower") to secure Borrower's Note to Ally Bank

{the
“Lender”) of the sur:a date and covering the Property described in the Security Instrument
and located at:

455 West Wood Strezt, Unit 206, Palatine, IL 60067

[Property Address]

The Property includes a unit in, toguther with an undivided interest in the common elemeants
of, a condominium project known ar..
The Preserve of Palatine

[Name or Zzndominium Praject]
{the "Condominium Project”). If the owriers assoclation or other entity which acts for the
Condominium Project (the "Owners Association”™) holds title to property for the benefit or use
of its members or shareholders, the Property al<o 'anludes Borrower's interest in the Owmers
Association and the uses, proceeds and benefits of Brirower's interest.

CONDOMINIUM COVENANTS. In addition to the cevensnts and agresments made in the
Security Instrument, Borrower and Lender further covenarit and agree as follows:

A. Condominium Obligations, Borrower shall parform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitusav Documents"” are the: (i)
Declaration or any other decument which creates the Condominiwin Froject; (i) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower shal piomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurwnis.

B. Property Insurance. So long as the Owners Asscciation maintains, wicia generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuny Praizct which
is satisfactory to Lender and which provides insurance coverage in the amoun’s (wtluding
deductible levels), for the pericds, and against loss by fire, hazards included within tie term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: () lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wnet Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowor <hall give Lender prompt notice of any lapse in required property insurance
coverage prewdsd by the master or blanket policy.

In the evenc.ufa distribution of property insurance proceeds in lieu of restoration or
repair following a lo%s to the Property, whether to the unit or to common elements, any
proceeds payable to B irower are hereby assigned and shall be paid to Lender for application
to the sums secured by tha Sernrity Instrument, whether or not then due, with the excess, If
any, paid to Borrower,

C. Public Liability Insuranc(. Burrower shall take such actions as may be reasonable to
insure that the Owners Associatiur. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage w0 Lender.

D. Condemnation. The proceeds ~<-any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of tha Property, whether of tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby eisigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums uecured by the Security Instrument as
provided in Section 11.

E Lenders Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide the operty or consent to: {i) the
abandonment or termination of the Condominium Project, exrapt for abandonment or
termination required by law in the case of substantial destructiol '« fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i} v amendment to any
provision of the Constituent Documents if the provision is for the exprss benefit of Lender;
(i} termination of professional management and assumption of self-maragement of the
Ovmers Association; or (iv) any action which would have the effect of rendriing the public
liability insurance coverage maintained by the Qwners Assaciation unacceptabio te ! Znder.

F. Remedles. |f Borrower does not pay condominium dues and assessment: vaien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt r shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowrs ¢ nd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

g R Lo ey Siticic)eocr

-Borrower Patricia J. Giaocme -Borower
-Bomrowaer -Borrower

GmgoryR.Gtamm.TmsteeofThecm.aFmﬂ- Uving Trust Patricla J. Glacens, Trustee of The Glacone Family Living Trust
Agreement Dated August 11, 2007 for the benef', of G egory R. mﬁqmmnmmmn.mmuwMotmmJ.
ne

Giacone
oeeh (Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredc’e Mas UNIFORM
INSTRUMENT Fr.im 3140 101
VMP * -8R (0810) Page 3 of 3

By Signing Balow, the Undersigned Settlor(s) of The
Glawaanmym@wwnmAugmﬂ 2007 for the benefit of Gregory R,
Glacons and Patrigla J. Glacone ackrowledges all of the terms and covenants

20 ..-,‘.=.- mdmwrldar(s)ﬂmdnmdagmatohabomﬂ
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SECOND HOME RIDER

THIS SECOND HOME RIDER Is made this 9th day of Octaber , 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.or Security Deed (the "Security instrument”) of the same data given by the
undersigr.d {the "Borrower™ whether there are one or more persons undersigned) to secure
Borrowar's Nei» to Ally Bank

{the "Lender”) of the same date and covering the Property described in the Security
Instrument (the "Props 4y"'), which is located at:
455 West Wood Street, Urit 206, Palatine, IL 60067

[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree 1*:2t Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Ocoupancy. Borrower shall occupy, ‘arl. shall only use, the Property as
Borrower's second home. Borrower shall keep tha Property available for Borrower's
exclusive use and enjoyment at all times, and sl r3t subject the Property to any
timesharing or other shared ownership arrangentert or to any rental pool or
agreement that requires Borrower either to rent the Frope=) or give a management
firm or any other person any control over the occupancy cr useof the Praperty.

8. Borrower's Loan Applicetion. Borrower shall be in defauit ¥, Zuring the Loan
application process, Borrower or any persons or entities acting «1. the direction of
Borrower or with Borrower's knowledge or consent gave materially fa's3, misleading,
or inaccurate information or statements to Lender {or failed to provide Ledudr with
material information) in connection with the Loan. Material representations i iciude,
but are not limited to, representations concerning Borrower's occupancy of Hie
Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

(Seal %MMS@I}

-Borrower Patricia J. Gidome -Borrower

é‘; AL o 707855 WMM«%ZW

-Borrower -Borower
¢ : " Patricia J. Glacone, T of The Glacone F Trust
e O T acora LV aroement Datod August 1, 2007 for the bentof Parica..
@Gregory R. Glacone Glacone

wozhd (Seal)

-Bomwower -Borower

{Seal) A (Seal)

-Borrower -Borrower
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By Signing Below, the Undoreigned Seftlor(s) of The

Glacone Family Trust Agreement Dated August 11, 2007 for the bensfit of Gregery R
Glacone and Patricla J. Glacons acknowiedges afl of the tenms ant covenants
cortaingd mwwws}ummmmmm

- .
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Order No.: 14879937
Loan No.: 000688024164

Exhibit A

The follewing described property:

Parcel 1: Unif 205.in the preserve of Palatine Condominiums [n Section 15, Township 42
North, Range 10, East of the Third Princlpal Meridian, in Cook County, Illinols as
delineated on a survey attached as Exhibit "C" to the declaration of Condominium recorded
June 5, 20086, as Dorument Number 0615634000 and Amendment No. 1 recorded
November 9, 2006, as Document Number 0631316011 and re recorded December 12,
2006, as Document Number 1634615002, and as further amended from time to time with
its undivided percentage Interest In the common elements.

Parcel 2: The exclusive right to us< and of limited common elements known as Garage
Space G-38 and storage space S-35

Assessor's Parcel No: 02-15-303-056-10'06



