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MORTGAGE

MIN  100011511231396608

DEFINITIONS

Words used in multiple sections of this document are deinzd. befow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usup: of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Octobes 18, 2412 ,
together with all Riders to this document,
(B) "Baorrower” is Aurelia Moloney and Michael Moloney, not as tenants 5 csmmon but as joint
tenants with full rights of survivorship

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(B) "Note" means the promissory note signed by Borrower and dated October 18, 2012
The Note states that Borrower owes Lender One Hundred Seventeen Thousand Three Hundred

Dollars
(U.S. $117,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2042 .
(F) "Properc” means the property that is described below under the heading "Transfer of Rights in the
Property."
(®) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 424 all sums due under this Security Instrument, plus interest.

(H) "Riders" means al idars to this Securilzmlnsmnnent that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [XCondominjum Rider ["] Second Home Rider
Balloon Rider ytzaned Unit Development Rider [X] 1-4 Family Rider
VA Rider Biwer kly Payment Rider Other(s) [specify]

Sﬂhﬂdﬂlﬁ “AH

(@) "Applicable Law" means all controlling-azolicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that havo the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessmnt:" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property 'y u condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or stmilar paper instrument, which is initiated threxgii an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, Instruct, or authorze a financial institution o debit
or credit an account. Such term Includes, but is not limited to, point-ot-sa’: transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ard urtomated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damaggs. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secon ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or aiy 32 nf the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions »: tr, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauif i,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to alt requirements and restrictions (hat are imposed in regard
}o a "fe(tlmllxiyEgi’l?d mortgage loan" even if the Loan does not qualify as a "federally related mortgage
oan" under .
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrumeat and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See Attachcd Tspal

Parcel ID Number: which currently has the address of

1460 N. SANDBURG TER, 2406 [Street]
CHICAGO [City], Diiiois  60610-8514  [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected o the property, and all
easements, z;larurtenances. and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing Is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hol's enly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to everzise any
or all of those interests, includ-inﬁ, but not limited to, the right to foreclose and sell the Properiy: and to
It:ske any action required of Lender including, but not limited to, releasing and canceling this” Serwiity

trument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Las
the right to mortgage, grant and convey the Pm]:vellitly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, suhj&ct to any encumbrances of record.

THIS SECURITY INSTR combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

raperty.
4 pelI'J%Il-‘ORM COVENANTS. Bortower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

001123139660 Citibank 3.2.62.02 V6
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pursuant {o Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in £ic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapr'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then *. Borrower, If not applied earfier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrawer
might have now or in the future azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzer. or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Przcseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <L2X be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under & iVote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordes-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any o.her amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a dilingnent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be s7plied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Le.der may apply any payment received
from Borrower to the repayment of the Perlodic Payments if, and w the pxicnt that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to-the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. %/ai'mtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t) piincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlod’c Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pay.aenis are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of 2zo:nts due
for; (a) taxes and assessments and other items which can attain priority over this Security Instramep: as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary; |
premiums for any and all insurance required by Leader under Section 5; and (&) Mortgage Insuraiice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origlnation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Barrower shall pay directly, when and where payable, the amounts
001123139660 Cit)%z 3.2.62.02 V6
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Iustrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direcdy, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend-s way, al any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at "2 time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
require under "tE°PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima’:s i)f expenditares of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be ield in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in<trding Lender, if Lender Is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L-zuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sii»X not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr t5-riake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paii % the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowc: nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiied under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thzee is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied av RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancé with RESPA, but in no mare than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendue the smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pucinents.

Upon payment in full of all sums secured by this Security Instrument, Lend~¢ s%all promply refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehol? payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeniz, if anv. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectizn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vales
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptalle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Ziscpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,” certification and tracking services; or (b) a one-time charge for flood zone determination
and certification setvices and subsequent charges each time remappings or similar changes occur which
reasonably might a%ixc: such determination or certification. Borrower shall also be responsible for the
payment of any fees #apised by the Federal Emergency Management Agency in connection with the
review of any flood zone driermination resulting from an objection by Borrower,

If Borrower fails to malp*ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option azu orrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. Ii.grefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equuiy- ir-the Property, or Lhe contents of the Property, against any risk,
hazard or liability and might provide greatcr-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuvirage so ohtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amsunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this \'ecurity Instrument. These amounts shall bear interest
at the Note rate from (he date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals c1 sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgare clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie right i hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender <1l rercipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not uthervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stanard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower caer vise agree
in writing, anty insurance proceeds, whether or not the underlying insurance was required by Lcoda shall
be applied to restoration or repair of the Property, if the restoration or repair s economically fersib’e and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the r'ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice Is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds. in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o tu» Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis *npaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within % oiys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s trincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arr. bzyond Borrower's control.

7. Preservation, Maintenruico and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Trrperty, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrower is iesicing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesiorziing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repal: ri vestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-avidd further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wity dar=zge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Projerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an'( reitoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrrwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectizuc of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the P:operty. Lender shall give
Borrower notice at the time of or prior to such an interlor inspection specifying «ch reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or ‘with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sttements to Lender
(or failed to provide Lender with material information) in connection with the Lean, ‘Material
representations include, but are not limited to, representations concerning Borrower's occupazcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumert. .f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) the'e
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien ‘which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from [::&es, eliminate bullding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payahle, with such interest, upon notice from Lender to Borrower requesting

ayment.
paymlf this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the
lease. If Hor-ower acquires fee title to the Property, the leasehold and the fee title shafl not merge unless
Lender agres. ¢o the merger in writing.

10. Mor (g ze Insurance, If Lender required Mortgaﬁe Insurance as a condition of making the Loan,
Borrower shall py yhe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuceiice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sv<u fasurance and Borrower was required to make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egu.valent to the Mnr;fage Insurance previously in effect, at a cost substantially

ent to the cost to Boriow:r of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder, If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage-czased to be in effect. Lender will accept, use and retain. these
payments as a non-refundable loss reservc ti lien of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tha: .2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning; on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir. the'amount and for the period that Lender requires)
provided b! an insurer selected by Lender again becories available, is obtained, and Lender requires
separitely designated payments toward the premiums for Mar/gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowes we: required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrowve: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-iefimdsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written ~z>ement between Borrower and
Lender providing for such termination or until fermination is required by AppBzable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i < Note.

MortgzlaFe Insurance reimburses Lender (or any entity that purchases the [Vzie). for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a;z:ty to the Mortgage
Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from itz to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer a;(;k the other party {=: r.riles) to
these agreements. These agreements may require the mo insurer to make ents using ary ource
of fund% that the mortgage insurer maym available (;'lﬁlag may include funtﬂa ynll:]t:iined from h{m@lge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affillate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
reﬂ;}: (taif any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is tramaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saifaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘esinzation in a single disbursement or in a series of progress payments as the work is
completed. Uries an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pr.ce-ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecq:. If the restoration or repair s not economically feasible or Lender's security would
be lessened, the Misceilane-sus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wi’a the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for i» Section 2.

In the event of a fotal kirg -dJestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desiv.ciion, or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by tiis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower aud Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tofal anicu=i of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /) the fair market value of the Property
immediately before the partial taking, destruction, or loss in va'ae. Any balance shall be hPaid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢ “1e Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destr-ction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. _

If the Property is abandoned by Borrower, or if, after notice by Lenncr-to. Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seide = <lpim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lerder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Piopertv or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means ‘ge tiird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right <7 »aion in
regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun =i, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has eccurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are herebhasssciﬁ?aegl and shall be paid to Lender,

All Mi eous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ori
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): () is co-signing this
Security Inszument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of {aiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; #:d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accompordations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser..

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations 1uide: this Security Instrument in writing, and is approv&:dimll)f Lender, shall obtain
all of Borrower's rights aiid enefits under this Security Instrument. Borrower not be released from
Borrower's obligations and iability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agremaruis of this Security Instrument shall hind {except as provided in
Section 20) and benefit the successcis aps assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of preieciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limiier’ to, attorneys' fees, g;operty inspection and valuation fees.
In regard to any other fees, the absence of express =thority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibion rz the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instr unen or by Applicable Law.

If the Loan is subject to a law which sets maximum ican charges, and that law is finally interpreted so
that the interest or other loan c collected or to be cuiiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reauie< by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected fror. Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this-vefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If % sefund reduces principal, the
reduction will be treated as a prepayment without any prepayinent zaarge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of avy such refund made by
direct dl]:aymem to Borrower will constitute a waiver of any right of action Borrower inizht have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secusity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b deemed to
have been given to Borrower when mailed by first class mail or when actually delivered (o Brrrwer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Punyzwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ArZdress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proiantiv
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowei's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
]Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument.
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16, Governing Law; Severability; Rules of Comstruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Praperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exgilciﬂy or implicitly allow the parties to agree b{ confract or it
might be silent, but such silence not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicgj can be
given effect without the conflicting provision,

As used in this Security Instrument: (3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
it;lﬁlude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

ke any artion,

17207 rower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tke Property” means any legal or benefictal interest in the Property, including, but not limited
10, those benefirial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tac.'ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part < t%.: Property or any Interest In the Property is sold ot transferred (or if Borrower
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this opciow :aall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lencer shall give Borrower notice of acceleration. The notice shall
pravide a period of not Jess than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pect:, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand r= Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fuis Security Instrument discontinued at any time
prior fo the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Securily instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under *:is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covinat's or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no ¥m?ed to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pripcse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) $uch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights wader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumont, shall continge
unchanged unless as otherwise provided under Applicable Law. Lender may require that Sucrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by J erder: (a¥
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provisisd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentzsi*y or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Changoe of Loan Servicer; Notice of Grievance. The Note.or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
Individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable La'v provides a time period which must elapse before certain action can be taken, that time
period will oe de»med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvie jiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t¢ Sv.ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sezcn 20. '

21. Hazardous Subst:ices. As used in this Section 21: (2} "Hazardous Substances” are those
substances defined as toxic or haza'drus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keosene,.other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate: fals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal la\vs “nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiertios; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as def ned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, cisnasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o7 1 the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i-in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, due to ine presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value uZ *4e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal :csideatial uses and fo
maintenance of the Property (including, but not limited to, hazardous substances in consw¢r products).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm, deriand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property <ad any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thr:at of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release oy'a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedtation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedjal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleration following
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu~¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosy:s., If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate psyment in full of all sums secured by this Security Instrument
without further Jen.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to o'Vt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed <3, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer. of all sums secured by this Security Instriment, Lender shall release this
Security Instrument. Borrower sus”, pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Agpliiable Law.

24. Waiver of Homestead. In accordancc viith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinols homes:.ead szomption laws.

25, Placement of Collateral Protection Insurance Uvless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen( wis Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s o ateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirciuases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectirw-with the collateral, Borrower
may Jater cancel any insurance purchased by Lender, but only afer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrrowent, If Lender purchases
Insurance for the collateral, Borrower will be responsible for the costs of that insrane, including interest
and any other charges Lender may impose in connection with the placement of i insurance, untll the
effective date of the cancellation or expiration of the insurance. The costs of the insurarce 1nay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more th.an the cost of
insurance Borrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
l £ d (Seal)
Michael Moloney 4 ~Dorrower

—MMQ/ (Sea
-Borrower

Aurelia Mglongﬂ
(Sign Original Only)
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STATE OF ILLINOIS, cooK County ss:
1, GAWUEL F L/LLAms , a Notary Public in and for sald county and
state do hereby certify that

JNICHAEL W D AURELH qué/

personally known to me to be the same person{s} whose name(s) subscribed to the foregoing lnstrument:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given e my band ad officil sl s/ 278} dayof LT BER A8

My Commission Expics
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Hghteenth day of October, 2012 '
and is ircorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument") of the same date given by the
undersigned (trie "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
“Lender") of the sariie Jate and covering the Property described in the Security Instrument

and located at: _ :
1480 iv. SAMDBURG TER, 2408, CHICAGO, IL 60810-8514

[Property Address]

1-4 FAMILY COVENANTS. 'n addition to the covenants and agreements made in the
Security Instrument, Borrower ana Lesr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ™.CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security I"stument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: bullding materials,
appliances and goods of every nature whatsoever J10\v or hereafter located in, on, or used, or
intended to be used in connection with the Properiy, including, but not limited to, those for
the purposes of supplying or distributing heating, cooizic, lectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and arcass control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dours, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and #ttached floor coverings,
all of which, including replacements and additions thereto, shall be dsemed to be and remain
a part of the Property covered by the Security Instrument. All of the forsgning together with
the Property described in the Security Instrument (or the leasehold ‘esizte if the Security
Instrument is on a leasehold) are refemred to in this 1-4 Family Rides and the Security
Instrument as the "Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ag'ee to or
make a change in the use of the Property or its zoning classification, unless ier.der has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regal=dons
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the. Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

0011231396860 Citlbank 3.2.62.02 V&
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E "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lende: a) leases of the Property and all security deposits made in connection with leases
of the Pruperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tie Gxisting leases and to execute new leases, in Lender’s sole discrefion. As used
in thiz ﬁogragra;’n f3, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMiN' OF RENTS; APPOINTMENT OF RECEVER, LENDER IN POSSESSION.
Borrower absolutely ara unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the-Property, re?-ardless of to whom the Rents of the Property are
payable. Borrower authorizes-Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property uhuil pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rénts wmtil; (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Sccunly Instrument, and (fi) Lender has given notice to the
tenant(s) that the Rents are to be pzid-19 Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment aid ot an assignment for additional security only,

If Lender gives notice of default to'Br.rrower: (i) ail Rents received by Borvower shall be
held by Borrower as trustee for the benefit vi Lender only, to be applied to the sums secured
.b¥ the Security Instrument; (ii) Lender shall be zmitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lcnoar's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collscted by Lender or Lender's agents
shall be applied first to the costs of taking contre! 4 and ‘managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuraiics nremiums, taxes, assessments
and other charges on the Property, and then to the sums secured 5y the Security Instrument;
(v) Lender, Lender's agents or anyed'udiciall appointed receiver shall he liable to account for
only those Rents actually received, and ¥vi) ender shall be ciitited to have a receiver
appointed to take Bossassion of and manage the Propert“nd colleci.che Rents and profits
derived from the Property without any showing as to the inadequacy r the Property as
security,

If the Rents of the Prtﬂ)erty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lendzyfor such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assign:nent
of the Rents and has not performed, and will not perform, any act that would prevent Londar
from exercising its rights under this paragraph. '

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do 5o
at any time when a default occurs. Any “application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under anr note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

001123139680 Citibank 3.2.62.02 V6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

Bﬂ(Seal)
ichael Moloney HOTTOWer
MMM (Sal)
Aurelia Molon )
{Sign Origmnal :)ynly)
001123139660 Citibenic 3.2.62.02 V6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18 day of October, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; or Security Deed (the "Security Instrument") of the same date given by the
undersigned.{the "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
"Lender") of the scme date and covering the Property described in the Security Instrument
and located at;
1480 N. SANDBURG B¢ 2406, CHICAGO, IL 80810-8514

[Property Address]

The Property includes a unit in, trgether with an undivided interest in the common elements
of, a condominium project known as:
Sandburg Village

[Name ot Cozidominium Project]
(the "Condominium Project”). If the owne's a=znciation or other entity which acts for the
Condominium Project (the "Owners Associatioi") holds title to property for the benefit or use
of its members or sharehoiders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenzats and agreements made in the
Security Instrument, Borrower and Lender further covenant and ar:c= as follows:

A. Condominium Obligations. Borrower shall perform all of Borre'wer's obligations under
the Condominium Project's Constituent Documents. The "Constitueit* Gncuments” are the: (i)
Declaration or any other document which creates the Condominium rregens (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall proniptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witt a wenerally
accepted insurance carrier, a "master” or "bianket" policy on the Condominium Proizcy which
is satisfactory to Lender and which provides insurance coverage in the amounts (irchiding
deductible levels), for the periods, and against loss by fire, hazards included within the teim
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in

001123139660 Citibank 3.2.62.02 V6
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddle Mac UNIFORM

INSTRUMENT
Form 3140 1/01

Wolteors Kluwer Financial Seryices ' ‘
VMP ®-8R (0810)
e 050 s UL QU T



1229908275 Page: 21 of 25

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wha?. Lander requires as a condition of this waiver can change during the term of the
loan,

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage providd by the master or blanket policy.

In the event s a distribution of property insurance proceeds in lieu of restoration or
repair following a loss o the Property, whether to the unit or to common elements, any
proceeds payable to Bomrover are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Uability Insurance. "orrawer shall take such actions as may be reasonable to
insure that the Owners Associatioi:-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ¢ ender.

D. Condemnation. The proceeds cf 4ny award or claim for damages, direct or
consequential, payable to Borrower in connectiop-with any condemnation or other taking of all
or any part of the Property, whether of the (it or of the common elements, or for any
conveyance in lieu of condemnation, are hereby aisirned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums terured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excep: #fter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Progorty or consent to: (i) the
abandonment or termination of the Condominium Project, excep” for abandonment or
termination required by law in the case of substantial destruction by it or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any ariendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(ili) termination of professional management and assumption of self-manavement of the
Owners Association; or (iv) any action which would have the effect of renderiny th3 public
liability insurance coverage maintained by the Owners Association unacceptable to Loiiar

F. Remedies. If Borrower does not pay condominium dues and assessments waea due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrower ai'd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

(Seal)

Michael Moloney “Rarower

MW )

Autelia Moloney orower
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Loan No: 001123139660
WAIVER OF HOMESTEAD

WHEREAS, Citibank, N.A. (the "Lender") has made a loan,
or is about to make a loan, known as its Loan No. 001123139660 to _ Michael Moloney and  Awrelia
Moloney

in the sum of One Hundred Seventeen Thousand Three Hundred Dollars ($_117,300.00 ),
which is secured by a mortgage lien upon Property in the county of Cook State of

Hiinois, commonty known as 1460 N. SANDBURG TER 2406
CHICAGO, IL, 60610-8514

and legally desciiied as follows:

See Aftached Legal

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LENDER as follows:

The Undersigned hereby waives all rights of homestead, whether presendly existing or existing in the
future, which the Undersigned has or may have in the Property.

Ungersigned executes this document solely for the waiver of homestead tights and for no other

Date

Date / Date

MB-1529 Rev. 5/2007 Page 1 of 2
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Loan No: 001123139660

STATE OR
COUNTY OF

_Méw Public in and
oy S 0 iy T Mﬂzz__m&ma_

personally known to me to be the M person(s) whose name(s)
subscribed to the foregoing instrument, appeared before day in person and acknowledged that

signed and dehv=ced this instrument as v
froe and voluntary ait, for the uses and purposes therein set forth.

Subscribed and swurni - we before this / W day of M , M_

Officipl Seal
31wl F, Wikiame
Notary Rei’on Sisle of llinols
My Commissior; 7.simes 02/18/2014
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Crder No.: 14601266
Loan No.: 001123139660

Exhibit A

The foliowing described property:

Unit Number'240£3 in the Carl Sandburg Village Condominium Number 2, as delineated
on a survey of tihwe fellowing described real estate, a portion of Lot 5 in Chicago and
Clearance Commissizn Number 3 being a consolidation of lots and parts of lots and
vacated Alleys in Brer.son's Addition to Chicago and certain resubdivisions all in the
Northeast 1/4 of Section 4, Tewnship 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, Iliinoiswhich survey is attached as Exhibit "A” to the declaration
of condominium recorded as Docurment Number 25032909 together with an undivided
percentage interest in the commo:i elements in Cook County, Illinois.

Assessor’s Parcel No: 17-04-207-086-1155



