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THIS MORTGAGE ("Security Instrisnom”) is given on  OCTCBER 11, 2012
The Mortgagor is JOYCE PARKER, A SIiwle PERSON WHO ACQUIRED TITLE AS

JOYCE A. PARKER

{"Barrower"). This Sccurily Instrument is given lo WELLS FARGO BANK, NA.

which is organized and cxisting under the laws of THE UNITED STATES , and
whose address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

{"Lender"). Bormower owes Lenderibe pﬂnClpal sum of

'ONE HUNDRED NIMETY FOUR THOUSAND FIVE HUNDRED EIGHTY ONE AND 00/100
Dollars (U.§. § **+*154,58..00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which

provides for monthly payments, with the full debl, if rot paid eardier, due and payable onNOVEMBER 01, 2042

. This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) (he payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

I
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
_docs’ hereby morigage, grant and convey (o the Lender the following described propery located in

COOK County, Illinois:
PLEASE ATTACH LEGAL DESCRIPTION

TAX STATEMLNTS SHOULD BE SENT TC: WELLS FARGO HOME MORTGAGE, P.O. BOX 11758,
NEWARK, NJ 071014758 '

Parcel TD #:
which has the addressof 67527 ELIZABRETH ST . _ [Street]
CHICAGO (" ) _fcity], Tllinois 60636 [Zip Codef ("Property Address™);

- TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurtenances and fixtures now or hereafier.a part of the property. All replacements and additions shall alse be
covercd by this Security Instrument. All of the loregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrowei s= tawlully scized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property ts unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any

- encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ceveznts for national nse and non-uniform covenants
with limited variations by jurisdiction to constitule a uniform sccuries 1astrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pav/when duc the principal of, and
interest on, the debt evidenced by the Note and latc charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal! Include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, asum for (a) taxcs and
special assessments levied or to be levied against the Property, (b) leaschold payments ur giouad rents on the
Property, and (¢} premiums for insurance requircd under paragraph 4. In any year in which the'Lzuder must pay a-
mortgage msurance premiam (o the Secrelary of Housing and Urban Development ("Secretary"), gr/amany year in
which such premium would have been required if Lender still held the Security Instrument; each montily) payment
shall also include either: (i) a sum for the annual mortgape insurance premium to be paid by Lender to the Secretary,
of (i) a monthly charge instead ofa morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secrctarv these
ilems are called "Escrow Items" and the sums paid (o Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Ttems in an aggregate amount not to exceed the
maximum amount that may be required for Bosrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seqg. and implementing regulations, 24 CFR Par 3500, as they may be
amended from time 1o time ("RESPA"), except that the cushion or reserve penmitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may, be based on

" amounts due for the mortgage insurance pramium,
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account 10 Bommower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and requirc Borrower to
make up the shortage as permitted by RESPA. A

The Escrow Funds are pledged-as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the fuil payment of all such sums, Borrower's accourt shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay lo the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be
credited with.any balance remaining for all installments for items (a), (b), and (c). .

3. Appiiction of Payments. All payments under paragraphs | and 2 shall be-applied by Lender as follows:

-First, 10 ¥c_mortgage insurance premium to be paid by Lender to the Sccrctary or to the monthly charge by the
Secretary insteac. of (he monthly mortgage insurance premium;

Second to any trses, special assessments, leasehold payments or ground rents, -and fire, flood and other hazard
insurance premiums, ay regrired;

Third, to interest due vuanr the Note;,

Fourth, to amortization ~fihe principal of the Note; and

Fifth, to late charges due under 'lie Note,

4. Fire, Flood and Other Hazzod Insurance. Barrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, against any hazards, casualtics, and contingencics, including firc, for which
Lender requires insurance. This insurance siall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impsovcryents on the Property, whether now in existence or subsequently
erected, agamst loss by [loods 1o the extent requireithy the Secretary, All insurance shall be carmied with companies
approvcd by Lender. The insurance policies and any rercvals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lende:

In the event of loss, Borrower shall give Lender immedia.c notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraer’is hereby autherized and dirceted to make payment
for such loss directly to Lender, insicad of o Borrower and 15 Iender jointly, Al or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) lo the rediction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applied in e ordesin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properly. Any- application of the proce¢ds to the
principal shall not extend or postpone the due date of the monthly payments wi¥ch are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an anon:i raquired o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity 1oyaily entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes
the indebtednss, all right, titlc and inlcrest of Bormower in and o insurance policics in Foiee shall pass to the
purchaser.

S. Occupancy, Preservation, Maintenance anid Protection of the Property; Borrower's'Lean- Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residzpzewithin sixty
davs after the execution of this Security Tnstriment (or within sixty days of a later sale or transfer o2z Property)
and shall continue to occupy the Property as Borrawer’s principal residence for at least one year after ihe date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating .
circemstances cxist which arc beyond Borrower’'s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property il the Property i3 vacant
or abandoned or the loan is sn default. Lender may take reasonable action to protcct and preserve such vacant or

-
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abandened Property. Borrower shall also be in default if Bormower, during the loan applicalion process, gave
materially [alse or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leasehold; Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any pant of the Property, or [or conveyance in place of condemnation, arc
hereby -assigned and shall be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid
under the Not= and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the 4vote’ and this Security Instrument, first to any delinquent amounts applicd in the order provided in
paragraph 3, axd hen te prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the duc. d-ie-of the monthly payments, which are referred to in paragraph 2. or change the amount of such
payments. Any eroies praceeds over an amount requited to pay all outstanding indebtedness under the Note and this
Security Instrument shz!l Ye-naid (o the entity legally entitled thereto.

7. Charges to Borrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chaiges, fincs and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, ~4pon Lender’s request Borrower shall promptly furaish to Lender rccelpts
cvidencing these payments.

If Borrower fails to make these paynicpisor the paymenis required by paragraph 2, or fails to perform any other
covenants and agrccmcnts contained in this Sceuniy Instrument, or there is a legal proceeding that may sipnificamly
affect Lender’s rights in the Property (such as a'pceeding in bankrupicy, for condemnation or Lo cnforce laws or
regulations), then Lender may do and pay whatever is sccessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazatd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inteiest from the date of disbursement, at the Note rate,
and at the option of Lendet, shall be immediately due and payablc.

Borrower shall promptly discharge any lien which has priority’ over this Security Instrument unless Borrower:
(2) agrees in writing 1o the payment of the obligation secured by (ne lier-in a manner acceptable o Lender; ¢b)
contests in good faith the lien by, or defends against enforcement of th: liendn, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secries from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Instrument. % "Leonder determines that any part
of the Property is subject 10 a lien which may attain priority over this Security Instruriciit,Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actiens set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

" (a} Default. Lender may, cxcept as limited by regulations issued by the Secretary, in the'¢use of payment
defaults, require immediate payment in full of all Sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthl\ pavment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permiticd by applicable law (including Section 341¢d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3¢d)) and with the prior
approval of the Secretary, require immediale payment n Tull of all sums secured by this Security Instrument
if;

-@;‘RUU 0109) Page 4 of 8
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(i} All or part of the Property, or a beneficial intercst in a trust owning all or part of the Propertv is seld

or otherwise transferred (other than by devise or descent), and

(ii) The Propenty is not occupled by the purchasct or granice as his or her principal residence, or the

purchaser or grantcc docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does nol waive its rights with respect Lo subsequent events.
{d} Regulations of HUD Secretary. In many circumstances regulations issited by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of e Sccretary.
() Martaage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note arc not determined
1o be eliridlz for insurance under the National Housing Act within 60 davs from the date hereof, Lender
may, at ¥ egrion, require immediate payment in full of all sums secured by this Security Instrument, A
wrillen stalen:en, of any authorized agent of the Secrelary dated subsequent to 60 days from the date hereof,
declining fo insur= this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwitzsanding the forepoing, this option may not be e¢xercised by Lender when the
unavailability of insuran’e is solelv due to Lender’s failure 10 remit a mortgage insurance premium to the
Secretary,

1ﬂ Reinstatement. Borrower has a nght to be reinstated if Lender has required immediate payment in full
because of Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applies
even after foreclesure proceedings are instiiutza.) To reinstate the Security [nstrument, Bormrower shall tender in a-
lump sum all amounts required to bring Borower s.account current including, o the extent they are obligations of
Borrower under this Secunity Instrument, foreclosuie cosisand reasonable and customary attorneys’ fecs and expenscs
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunty Instrument and
the obligations that it secures shall femain in effect as(if Lender had not required immediate payment in full.
However, ' Lender is not required to permil reinstatemen if (i) Lender has -accepted reinstatement after the
commencement of foreclosure proceedings within two years imineriately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosire/ on different grounds in the future, or (iii)
reinstaternent will adversely affect the prienty of the lien created by-umis Sesusity Instrument,

11, Barrower Not Released; Farbearance By Lender Not a Waiver, Exiension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument/praited by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Roréwar or Borfower's successor in
interest. Lender shall not be required to commence proceedings against any successyi ininterest or refuse to extend
time for payment or otherwise modify amortizaticn of the sums secured by this Security "nstrament by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising
any right or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverar.s and agreements
of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrovier; subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and scveral. Any Bortywer who
co-signs this Security [nstrument but does not execule the Note: (a) is co-signing this Security Instrunient only to
mortgage, grant and convey that Borrower’s inlerest in the Property under the tcrms of this Security Instrument; (b)

- is not personally obligated to pay (he sums secured by this Sccurity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without thal Borrower's consent.

LS
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower.

" Any notice provided for in this Security Instrument shall bc deemed o have been given lo Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Securily Instrament shall be governcd by Federat law and the law of

. the junsdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or
the Note which can be given cHect without the conflicting provision. To this end the provisions of this Security
Instrament’and the Note are declared 10 be severable.

15. Borsower’s Copy. Borrowcr shall be given one conformed copy of the Noie and of this Sccurity
Instrument.

16. Huazardoos Sehstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsizezs on or in the Property. Borrower shall not do, nor allow anyone else (o do, anylhing
affecting the Property that jo 17 violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or stors on the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Bomower shall promptly give Lénder written notice of any investigation, ¢laioy, demand, lawsuit or other action
by any govemmeinal or regulatoty agedcy or private party involving the Properly and any Hazardous Subslance or
Environmental Law of which Borrower has <ctval knowledge. If Borrower learns, or is notified by anv governmental
or regulatory authority, that any removal or uther remediation of any Hazardous Substances affecting the Property is
necessary; Borrower shall promptly take all necessine remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous subgtances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volali'e shlvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Edviranmental Law" means federal aws and laws of the
jJurisdiction where the Property is located (hat relate 1o health, saicty or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant ans-agree as follows:

17. Assignmeni of Rents. Borrower unconditionally assigns and (ranslers.to Lender all the rents and revenues
of the Propeity. Borrower authorizes Lender or Lender’s agents to collect the »cats and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. Howlverz, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrenenty Borrower shall collect and .
receive all rents and revenues of the Property as trustce for the benefit of Lender and Benower. This assignment of
rcnts constitules an absolute assignment and not an assignment for additional secunty oniy.

If Lender givés notice of breach to Borrower: (a) all rents received by Borrewer shall'be 2eld by Borrower as
trustee’ for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (k) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each lenant of the Properly sbampay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assigntment of the rents and has not and will not perform any aci Ulat would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of renis shall not curc or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security [nstrument is paid in full.

@®4R(IL] ©108)  Pagoet8



1230008210 Page: 8 of 10

UNOFFICIAL COPY

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. '

If the Lender’s interest in this Security Instrument is held by the Secretary and the Sceretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act")(12 US.C. 3751 ¢t seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to = Lender under this Paragraph 18 or applicable law,

19. Relexse Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasc this Sccurity
Instrument  withov: charge to Borrower. Borrower shall pay anv recordation costs.

20, Waiver of Homersiead, Borrower waives atl right of homestead exernplion in the Property.

21. Riders to this Security/tnstorment. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the zovenauts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeids ol this Sccurity Instrument as if the rider(s) were a part of this Sccurity

" Instrument. [Check applicable box(es)].
Condominium Rider =, Growing Equity Rider ] Other [specify|
L Planned Unit DPevelopment Rider [ 2rmduated Payvment Rider

|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. .

Witnesses:

N S - : (Scaly
-Bomrower
VAT P {Seal) (Seal)
. -Borrower , -Borrower
) . {Seal) (Seal)
-Borrower ) -Botrower
Z_1Seal) —(Seal)
-picioner -Barrower

STATE ILLINOIS “County ss:
I, rane M fFor , 8 Notary ubiic in and for said county and state do hereby certify

that JOYCE PARKER

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd beforc me this day in person, and acknowledged that SHE

signed and delivered the said instrument as HER free and voluntary act, for the uses «ns-purposes therein
set forth.
Given under my hand and oflicial seal, this 11TH dav of CCTOBER Jr2n12

My Commission Expires:

113 - 2010

Notary Public /

OFFICIAL SEAL
DIANE JACKSON

Notéry Public - State of tinols
My Commission Expires Jul 13, 2016
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EXHIBIT “A”

ALL THAT CERTAIN PARCEL OF LAND SITUATED AND LYING IN THE COUNTY
OF COOK, STATE OF ILLINOIS, AS DESCRIBED AS FOLLOWS:

LOTS 27 AND 28 , WEDDELL AND COX ADDITITON TO ENGLEWOOD SAID
SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRlNClPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TO JOYCE A PARKER UPON DEATH TO
WILLIAM SCiiUMAN BY DEED FROM JOYCE A PARKER RECORDED 05/30/1995 IN
DEED BOOK 9%3347304 PAGE , IN THE OFFICE OF THE RECORDER OF DEEDS FOR
COOK, ILLINOIS. '

TAX 1D# 20 20 307 0342500 : )

For Informational Purposes Only:
EPg‘operty Address:

6759 S Elizabeth St

Chicago, 11. 60636

B

582 1852372812 75184960/1

File No.: 1077590
ALTA Commitment (6/17/6) - Schedule A
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