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}IORTGAGE
MIN 1000312-0001116473-5

DEFINITIONS

Words used in multiple sections of this document are defin2d below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceriain rules rexarin; the usage of words used in this
document are plso provided in Section 16.

(a) "Security Instrument” means this document, which is daced 3rptember
24th  , 2012 together with all Riders to this document.
{B) "Barrower" is RICHARD RAUSCH AND GWENN RAUSCH , RUSTAMD AND WIFE

Borrower is Lhe mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.(0. BOx 2026, Flint,
MI 48501-2026, tel. (888} 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 30t4 1/01
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{D)] "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderis a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

®) "Note" means the promissory note signed by Borrower and dated September 24th
2012° /. The Note states that Borrower owes Lender
FOUR HUNLR=D TWELVE THOUSAND AND NO/100

Dollars (U.S. 3 412900.00 ) plus interest. Borrower has promised to pay this
debt In regular Perlod'c Payments and to pay the debt in full not later than

October 1st, 2042 .

(1] *Property” means. (= property that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means the deh’ evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Bor-awar [check box as applicable]:

x] Adjustable Rate Rider [X] Condominivm "Yder {_] Second Home Rider
]  Balloon Rider ] Biweekly Paynien*Rider [ 1-4 Family Rider
] Other(s} Ispecify] ] Planned Unit Devéor.ment Rider

()] *Applicable Law” means all controlling applicaise feders!, stale and local statutes,
regulations, ordinances and administrative rules and orders (that [ ave b2 effect of law) as well
as all applicable final, non-appealable judicial opinions.

(0)] "Community Association Dues, Fees, and Assessments" -niwins all dues, fees,
assessments and other charges that are imposed on Borrower or the Property =5 # condominium
assoclation, homeowners association or similar organization.

&) "Electronic Funds Transfer” means any transfer of funds, other thai a trznsaction
originated by check, draft, or similar paper instrument, which is initiated through ai\ eles tronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or avtiG-we
a financial institution to debit or credit an account. Such term includes, but is not limited o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephoie,
wire transfers, and automated clearinghouse transfers,

@ *Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, setllement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Property; (iil} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Martgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forry 3§14 }/0,
MG3014-02 (05/11) (Page 2 of 18) Initials:
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(O)  "Periodic Payment® means the regularly scheduled amount due for (i} principal and
inierest under the Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

® "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
recitrements and restrictions that are imposed in regard to a "federally related mor(gage loan”
even 11 he Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) °~ ~“Successar in Interest of Borrower” means any party that has taken title to the
Property, v/ae‘her or not that party has assumed Borrower's obligations under the Note and/or
this Security 17stiument.

TRANSFER OF RIZTS IN THE PROPERTY

This Security Instruinent secures to Lender: (i) the repayment of the Loan, and all renewals,
extenslons and modificatior; o7 the Note; and (ii) the performance of Borrower's covenants and
agreements under this Securily "=strument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the svccessors and assigns of MERS the following described
property located in the

CQUNT

[Type of Recor sing Turisdiction]
of COOK

[Name of Recording Jr.irdiction]
SEE ATTACHMENT

which currently has the address of 1740 NORTH CLARK STREET UNIT 1726

[Sreet]

CHICAGC . lllinois 60614 ("Property Audress"):
[cityl {Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing Is referred to In this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lenders's successors and assigns} has the right: to exercise any or all of those interests,
inchuding, but not limited to, the right to foreclose and sell the Property; and to take any action
requied of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fm'?; 3014%?)/12/
u
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenanis with limited varlations by jurisdiction to constitute a uniform security
instrumznt overing real property.

UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pa'ymm‘ of Principal, Interest, BEscrow Items, Prepayment Charges, and Late
Charges. Borrowcr saall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Lems jursuant to Section 3. Payments due under the Note and this
Security Instrument shall be'mad--in U.S. currency. However, if any check or other instrument
recelved by Lender as payment under the Note ot this Security Instrument Is returned to Lender
unpald, Lender may require that a1y r all subsequent payments due under the Note and this
Security Instrument be made in one or mcre of the following forms, as selected by Lender: (a)
cash; {b) money order; (c) certified chesr,bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an inition whose deposits are insured by a federal
agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender waen received at the location designated in
the Note or at such other location as may be designatd %y. Lender in accordance with the notice
provisions in Section 15. Lender may return any paymcnt ur partial payment if the payment or
partial payments are insufficient to bring the Loan current.Ls.nder may accept any payment or
partial payment insufficient to bring the Loan current, with¢u waiver.of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments i1 the fture, but Lender is not
obligated to apply such payments at the time such payments are a-copted. If each Periodic
Payment Is applied as of its scheduled due date, then Lender need not p=y .:terest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payme~: o hring the Loan
current. If Borrower does not do so within a reasonable period of time, Lencer shall either
apply such funds or return them to Borrower. IF not applied eartier, such funds <vill b= applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve borcg:ver
from making payments due under the Note and this Security Instrument or performisg (pe
covenants and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second (o any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Singte Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
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1230012081 Page: 6 of 27

UNOFFICIAL COPY

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If mare than one Periodic Payment is outstanding,
Lender may apply any payment received from Botrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
sue’( excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to uny prepayment charges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellancous Proceeds to
principal d*i¢ vnder the Note shall not extend or postpone the due date, or change the amount, of
the Periodic 17 nents.

3. Fup”s £ BEscrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due tnder the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of aniounts due for: (a) taxes and assessments and other items which can attain
priority over this Securiiv Listcument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the-Property, if any; (c} premiums for any and all insurance
required by Lender under Sectica 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender ir licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of S¢cticn 10, These items are called "Escrow ltems.” At
origination or at any time during the teri of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ary, Le escrowed by Borrower, and such dues, fees
and assessmens shall be an Escrow Item. Borvower shall promptly furnish to Lender all notices
of amounts to be pald under this Section. Borrcwe. shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to ay the Funds for any or alf Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender *u~ds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the ¢veal of such waiver, Borrower shall
pay directly, when and where payable, the amounis due ror ary- Escrow Items for which
payment of Funds has been waived by Lender and, if Lender reuires, shall furnish to Lender
receipts evidencing such payment within such time period as Leader.rzy require. Borrower's
obligation to make such payments and to provide receipts shall for all purprizs be deemed to be
a covenant and agreement contained in this Security Instrument, as the phi<sc."cavenant and
agreement” Is used in Section 9. If Borrower is obligated to pay Escrow ‘rems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iteiu, Lender may
exerclse its rights under Section 9 and pay such amount and Borrower shall then b2 ob'igated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o wuy
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upoi such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requiied
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Hems or otherwise in accordance with Applicable Law.

G3014-05 (05/11) (Page 5 of 18) Initials}
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The Funds shall be held in an institution whose deposits are Insured by a federal
agency, instrumentality, or entily (including Lender, if Lender is an institution whose deposits
are so insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lerder to make such a charge. Unless an agreement is made in writing or Applicable Law
require~-interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any
interest ‘or zarnings on the Funds. Borrower and Lender can agree in writing, however, that
inlerest sn>is te paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting o1 “ue Yunds as required by RESPA.

If there 2s @ surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowar or-the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sh2) ay to Lender the amount necessary to make up the shorlage in
accordance with RESPA, but ir-ic more than 12 monthly paymenis. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay tc Lender the amount necessary (o make up the deficiency in
accordance with RESPA, but in no mote thar'12 monthly payments.

Upon payment in full of all suza secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges, Liens. Borrower shall nay oll iaxes, assessments, charges, fines, and
impositions attributable to the Property which can at‘aia priocity over this Security Instrument,
leasehold payments or ground rents on the Property, {f up;-. and Community Assoclation Dues,
Fees, and Assessments, if any. To the exteni that these itezis 4re Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has-pilority over this Security
Instrument unless Borrower: (a) agrees In writing to the paymeni of tn~ obligation secured by
the lien in a2 manner acceptable to Lender, but only so long as Borirar is performing such
agreement; (b) contests the lien in good faith by, or defends against eniorraicat of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcemer 1 of the lien while
those proceedings are pending, but only until such proceedings are concluded; ‘on (c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating tne Pzicte this
Security Instrument. If Lender determines that any part of the Property is subjec! to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 ncice
identifying the llen. Within 10 days of the date on which that notice is given, Borrower sii2Z
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurence. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards inchuded within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

G3014-06 (05/11) (Page 6 0f 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
de*_rmination and certification services and subsequent charges each time remappings or similar
change: cccur which reasonably might affect such determination or certification. Borrower shall
also be (esronsible for the payment of any fees imposed by the Federal Emergency Management
Agency ir conection with the review of any flood zone determination resulting from an
abjection by Boverwer.

If Borrower {ails to maintain any of the coverages described above, Lender may obtain
insurance coverage, 3. L.ander's option and Borrower's expense. Lender is under no obligation
to purchase any particular-iype or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might <ot protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against aiiy risk, hazard or lability and might provide greater or lesser
coverage than was previously in effert. Borrower acknowledges that the cost of the insurance
coverage so obtained might significat’y rxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by [erdes under this Section 5 shall become additional debt
of Borrower secured by this Security Instiwnent. These amounts shall bear interest at the Note
rate from the date of disbursement and shall te pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender anu renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall inciiie« standard mortgage clause, and shall
name Lender as morigagee and/or as an additional loss paye.. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Rscrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Beirower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to“or destruction of, the
Property, such policy shall include a standard mortgage clause aid shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the instrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Un'e:s Lender and
Borrower otherwise agree In writing, any insurance proceeds, whether or not the vaaerlying
insurance was required by Lender, shall be applied to restoration or repair of the Proporty; i the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restorgtion period, Lender shall have the right to hold such insurance proceeds wati
Lender has had an opportunity to inspect such Property to ensure the work has been completes
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fopm 3014 }/0
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
ing:cance claim and related maiters. If Borrower does not respond within 30 days to a notice
from L7nder that the insurance carrier has offered to settfe a claim, then Lender may negotlate
and setl’¢ tre clalm. The 30-day period will begin when the notice is given. In either event, or
if Lender ~Cquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) boriavrer's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the voi: or this Security Instrument, and (b} any other of Borrower's rights (other
than the right to tny refund of unearned premiums paid by Borrower) under all insurance
policles covering tie Prorerty, insofar as such rights are applicable to the coverage of the
Property. Lender may use ta¢‘insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the No‘<ar this Security Instrument, whether or not then due.

6. Occupancy. Borro ver shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days af'er the executlon of this Security Instrument and shall
continue to occupy the Property as Borcover's principal residence for at least nne year after the
date of occupancy, unless Lender othera’se agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating c’ccuinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and I'tolestion of the Property, Inspections.
Borrower shall not destroy, damage or impair the Propercy. allow the Property to deterlorate or
commit waste on the Property. Whether or not Borrower j= rzsiding in the Property, Borrower
shall maintain the Property In order lo prevent the Property frum. deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant f=-Section 5 thal repair or
restoration is not economically feasible, Borrower shall promptly ropair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnairi - proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shal. be responsible for
repairing or restoring the Property only if Lender has released proceeds {ii such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment o' in a series of
progress payments as the work is completed. If the insurance or condemnation pruceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obl'gatizn for
the completion of such repair or restoration.

Lender dr its agent may make reasonable entries upon and inspections of the Properiy.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Bprrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statemenis to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 41/91
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connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
intzves: in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruzi.y, probate, for condemnaton or forfeiture, for enforcement of a lien which may attain
priority ‘over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoneg (ne Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect LenGer’s interest in the Property and rights under this Security Instrument, including
protecting andsor” assessing the value of the Property, and securing and/or repairing the
Property. Lender'. artions can include, but are not limited to: (a} paying any sums secured by a
lien which has privnity over this Security Instrument; (b} appearing in court; and (c) paying
reasonable attorneys' fees tr piotect its interest in the Property and/or rights under this Security
Instrument, including its secured-pasition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, ntering the Property to make repairs, change locks, replace or
board up doors and windows, diaiv water from pipes, eliminate building or other code
vinlations or dangerous conditions, an huve utilities turned on or ofl. Although Lender may
take action under this Sectlon 9, Lender-u s not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender ircurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under “hls Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amarnts shatl bear interest at the Note rate
from the date of disbursement and shall be payable, with svtiinterest, upon notice from Lender
to Borrower requesting payment.

If this' Security Instrument is on a leasehold, Burrower-shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propurty, th2 leasehold and the fee
title shall not merge unless Lender agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insuran<c 23 a condition of
making the Loan, Borrower shall pay the premiums required to maintain the v'uitzage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Lendr ceases to be
available from the mortgage insurer that previously provided such insurance ana-gorrziver was
required Lo make separalely desigrated payments toward the premiums for Mortgage Insv.ance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent <o (ne
Mortgage Insurance previously in effect, al a cost substantially equivalent lo the cus! is
Borrower of the Mortgage [nsurance previously in effect, from an alternate morigage insmer
selected by Lender. If substantially equivalent Morigage Insurarice coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 14,1/
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
recadrement for Mortgage Insurance ends in accordance with any writien agreement between
Borrowzr and Lender providing for such termination or until termination is required by
Applica’sie Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the
rate providzd i the Note.

Mortreqr Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it ray incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morig<ge (psurance.

Mortgage insurers evaliate their total risk on all such insurance in force from time to
time, and may enter inio ager-aents with other parties that share or modify their risk, or reduce
losses. These agreements are ¢=-‘erms and conditions that are satisfactory to the morigage
insurer and the other party (or partles) to these agreements. These agreements may require the
mortgage insurer to make payment tsing any source of funds that the mortgage insurer may have
available (which may include funds obtuined from Mortgage Insurance premiums}.

As a result of these agreements, ixuder, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate u1 any of the foregoing, may receive (direcdy or
indirectly) amounits that derive from (or mignt be characterized as} a portion of Borrower’s
payments for Mortgage Insurance, in exchange fol sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides th>{ 2n affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums p~.idto the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the emeunts thot Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, < they will not entitle
Borrower to sny refund.

() Any such agreements will not affect the rights Borrower 23 -if eny- with
respect to the Mortgage Insurance under the Homeowners Protection Act o 1998 or any
other law. These rights may include the right to receive certain disclosures, tv request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ‘erm nated
sutomatically, and/or to receive 8 refund of any Mortgage Insurance premiums tnet wu#
unearned at the time of such cancellation or termination.

11, Assignment of Miscellanecus Proceeds, For feiture. All Miscellaneous Procecds
are herehy assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Eggm 3014.1/
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security Is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect such
Property lo ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
sing«e disbursement or in a series of progress payments as the work is completed. Unless an
agreemat is made in writing or Applicable Law requires interest to be paid on such
Miscellziecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Mscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would he lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Szcurity Insirument, whether or not then due, with the excess, if any, paid to
Borrower. Such Misc:llaneous Proceeds shalf be applied in the order provided for in Section 2.

In the eveut of ~ total taking, destruction, or loss in value of the Property, the
Miscetlaneous Proceeds sheu oe applied to the sums secured by this Security Instrument,
whether or not then due, witi the czcess, IF any, paid to Borrower.

In the event of a partla! taking, destruction, or loss in value of the Property in which
the fair market value of the Properly iramediately before the partlal taking, destruction, or lass
in value is equal to or greater than the arorat of the sums secured by this Security Instrument
immediately before the partial taking, des’ciiciion, or loss In value, unless Borrower and Lender
otherwise agree in writing, the sums secured by the: Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount
of the sums secured immediately before the partial ta'.ing, desiruction, or loss in value divided
by (b} the fair market value of the Property immediate.y %efore the partial taking, destruction, or
loss In value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los: it value of the Property in which
the fair market value of the Property immediately before the partia’-icking, destruction, or loss
in value is less than the amount of the sums secured immediatily befare the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwlss  agree in writing, the
Miscellaneous Proceeds shall be applied io the sums secured by this Secuciv-Incirument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lende* ‘o Borrower
that the Opposing Party (as defined in the next sentence} offers to make an award tz-zetlle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the iotice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eit'er ic
restoration or repair of the Property or to the sums secured by this Security Instrument, whetiie:
or not then due. "Opposing Parly" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

G3014-11 (05/11) (Page 11 of 18) Initials:
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Borrower shall be in default if any action or proceeding, whether clvil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstale as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
In t'e Droperty or rights under this Security Instrument. The proceeds of any award or claim for
damage- that are attributable to the impairment of Lender’s interest in the Property are hereby
assignec and shall be paid to Lender.

Al Viscellancous Proceeds that are not applied to restoration or repair of the Property
shall be appiie< in the order provided for in Section 2.

12. Bor.owa Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymen’ or modification of amortization of the sums secured by this Security
Instrumeni granted by Lerder to Borrower or any Successor in Interest of Borrower shall not
operate (o release the liadili.y uf Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commenez proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reasor o any demand made by the original Borrower or any
Successors in Interest of Borrower. (Any forbearance by Lender in exercising any right or
remedy including, without limitation, Léiier's acceptance of payments from third persons,
entities or Successors in [nterest of Borrower o7 in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of aiv_right or remedy.

13. Joint and Several Liability, Co.sirnnrs; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obdgudions and liability shall be joint and
several. However, any Borrower who co-signs this Security [strument but does not execute the
Note (a "co-signer"}: (a) is co-signing this Securily Instrém:nt only to morigage, grant and
convey the co-signer’s interest in the Property under the teruis of thiz-Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumznt; and (c) agrees that
Lender and any other Borrower can agree to extend, modity. {crbear or make any
accommodations with regard to the terms of this Security Instrument or tic Mote without the
co-signer’'s consent,

Subject to the provisions of Section 18, any Successor in Interest of scrrower who
assumes Borrower's obligations under this Security Instrument in writing, and is aprcoved by
Lender, shall obtain all of Borrower's rights and benefits under this Security nstryment.
Borrower shall not be released from Borrower's obligations and liability under this Szcvay
Instrument unless Lender agrees to such release in writing. The covenants and agreement: e
this Security Instrument shall bind (except as provided in Section 20} and benefit the successurs
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301401/
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and vatuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
pre’dbited by this Security Instrument or by Applicable Law.

If the Loan Is subject to a law which sets maximum loan charges, and that law is finally
interpre’ed 'so that the interest or other loan charges collected or to be collected in connection
with the Lean 2xceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessacy to reduce the charge to the permitted limit; and (b) any sums already collecied
from Borrower v/nic% exceeded permitted limits will be refunded to Borrower. Lender may
choose to make thic rr.fund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If = refund reduces principal, the reduction will be treated as a partial
prepayment without any preps;ment charge (whether or not a prepayment charge is provided for
under the Note}. Borrower's sceeptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Naotices givea by Borrawer or Lender in connection with this
Security Instrument must be in writing. Auy notice to Borrower in connection with this Security
Instrument shall be deemed to have been giver 10 Borrower when mailed by first class mail or
when actually delivered to Borrower's notice addrese if sent by other means. Notice to any one
Borrower shall constitute notice to all Borroweis vnless Applicable Law expressly requires
otherwise. The notice address shall be the Property Ardress unless Borrower has designated a
substitute notice address by notice to Lender. Borrows: shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procecur:. for reporting Borrower’s change
of address, then Borrower shall only report a change or addross through that specified
procedure. There may be only one designated notice address uncer this Security Instrument at
any one time. Any notice to Lender shall be given by delivering i* rc-by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument 525l not be deemed
to have been given to Lender until actually received by Lender. If any notite rcyulired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability, Rules of Construction. This Security Instrus-cat
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject (o any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter wards or words of the feminine gender; (b} words in the singular
she’t mean and Include the plural and vice versa; and (c) the word "may” gives sole discretion
withou 2ny obligation to (ake any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security 1pzdument.

18, Traasfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Inirest<in the Property” means any legal or beneficial interest in the Property,
including, but not “irited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmeii sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future d:e to a purchaser.

If all or any part or the Dzaperty or any Interest in the Property is sold or transferred
(or if Borrower is not a natiral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior wr tien consent, Lender may require immediate payment in
full of all sums secured by this Securit; Initrament. However, this option shall not be exercised
by Lender if such exercise is prohibited by /spplicable Law.

If Lender exercises this option, Lender snxll give Borrower notice of acceleration. The
notice shall provide a period of not less thay 30 days from the date the notice is given in
accordance with Section 15 within which Borrowdr rivst pay alt sums secured by this Security
Instrument. If Borrower fails to pay these sums pricr *G the expiration of this period, Lender
may invoke any remedies permitted by this Security Instium ot without further notice or demand
on Borrower,

19. Borrower's Right to Reinatate After Acoeivration 't Botrower meets cerlain
conditions, Borrower shall have the right to have enforcemen of ‘this Security Instrument
discontinued at any time prior to the earliest of: (a) five days below< sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinsiate: or () entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrcwer: (a) pays
Lender all sums which then would be due under this Security Instrument and thc Not=.as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} nays
all expenses incurred in enforcing this Security Instrument, including, but not limifza v,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred forp=
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order: {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check Is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Sccurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Natice of Grievance. The Note or a
pactial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the"Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrutr=at and performs other mortgage loan servicing obligations under the Note, this Security
Instrumeat, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelaled 1~ a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written «oiice of the change which will state the name and address of the new Loan
Servicer, the addiess-fo which payments should be made and any other information RESPA
requires in connectior. with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicei oy a J.nan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Bo:rower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are ot assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or h’ member of a class) that arises from the other party’s
actions pursuant to this Security Instrumea or that alleges that the other party has breached any
provision of, or any duty owed by reason of, ‘i Security Instrument, until such Borrower or
Lender has notified the other party (with such aofice given in compliance with the requirements
of Section 15) of such alleged breach and affordcd *ae other party hereto a reasonable perlod
after the giving of such notice to take corrective acdos.. If Applicable Law provides a time
period which must elapse before certain action can be taxep, hat time period will be deemed to
be reasonable for purposes of this paragraph. The notice of ac.eleration and opportunily to cure
given to Borrower pursuant to Section 22 and the notice o1 acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nolice and Hppo.tenity to take corrective
action provisions of this Section 20.

21. Hemrdous Substances. As used in this Section 21: (a) “tiezardous Substances”
are (hose substances defined as toxic or hazardous substances, polluteiis; or wastes by
Environmental Law and the following substances: gasoline, kerosene, other ilamuiable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mateclds containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means j2deral
laws and laws of the jurisdiction where the Property is located that relate to health, safityor
environmental protection; (c) "Environmental Cleanup" includes any response action, reriecsal
action, or removal action, as defined in Environmental Law; and (d) an "Environmerntal
Condition" means a condition that can cause, contribute to, or otherwise (rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else ta do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b} which creates an Environmenial Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
inv:tving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actzal knowledge, (b) any Environmental Condition, including but not limited to, any
spilling tei king, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition rawad by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority-or amy private party, that any removal or other remediation of any
Hazardous Substaice affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for 32 Znvironmental Cleanup.

NON-UNIFORM CO\ENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accoleration, Remedies. -icuder shall give notice to Borrower prior to
acceleration following Borrower's bresch of ‘any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (@) the efralt, (b) the action required to cure the
default; (c) a date, not less than 30 days from the dete the notice is given to Borrower, by
which the default must be cured; and (d) that failurc te cure the default on o before the
date specified in the notice may result in acceleration of ths sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale w the P-aperty. The notice shall
further inform Borrower of the right to reinstate after acceler ation #nd the right to sssert
in the foreclosure proceeding the non-existence of & default ci any other defense of
Borrower to acceleration and foreclosure. If the default is not cured ur or before the date
specified in the notice, Lender at its option may require immediate pav.scat in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all =xpenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lepuer
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender n.ay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and (he charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the [linols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need nol, protect Borrower’s interests. The coverage that
Lender purchases may nof pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT sz E%l; 3/21
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agains! Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may bo added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIvG BFLOW, Borrower accepts and agrees (o the terms and covenants
contained in this Security Inst-iment and in any Rider executed by Borrower and recorded with

it.
B_J,_\ el W\ (Seal

RICHARD RAUSCA -Borrower

M @awy/—\-— (Seal

GWENN RAUSCH “Borrower

(Seal
-Borrower

= (Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF J‘KQ } S8
\—\"? m . & Notary Public

in ana for sald county and state do hereby certify that
RICHART RAUSCH AND GWENN RAUSCH , HUSBAND AND WIFE

personally known ‘o rae to be the same person(s} whose name(s) subscribed to the foregoing
instrument, appeared oefore me this day in person, and acknowledged that they

signed and delivered the <ai i~strument as  their free and voluntary act, for the uses
and purposes therein set fortis.

Given under my hand and rificial seal, this 24th day of
September , 2012

N 1&1' Public
My Commission Expires:

OFFICIAL SEAL
KELLI R WINSKY
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMSSION EXPIRES:0921113

[
4
4
4
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ATTACHMEN [“TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LCAN# 00111647 2

Subject Property Legal Desciiption

UNIT NO. 1729 IN EUGENIE TEERACE TOWNHOUSES CONDOMINIUM, AS DELINEATED
ON A SURVEY OF A PORTION Cr A TRACT OF LAND IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS COMPRISED QF SUNDRY LOTS 'N NORTH ADDITION TQ CHICAGO, IN
COUNTY CLERK'S DIVISION OF THAT PO'RT!OMN OF UNSUBDIVIDED LANDS LYING
BETWEEN THE EAST LINE OF NORTH ADDITiSN AND THE WEST LINE OF N. CLARK
STREET IN THE SOUTHEAST QUARTER OF THE 5CUJTHEAST QUARTER OF SECTION 33
AFORESAID, IN THE SUBDIVISION OF LOT 2 IN BLOCK "A" IN SAID COUNTY

CLERK'S DIVISION, IN CLARK STREET ADDITION IN THE SOUTHEAST QUARTER OF
THE SOUTHEAST QUARTER OF SAID SECTION 33, INUC!HN C. ENDER'S

SUBDIVISION OF THE EAST 60.00 FEET OF SUB LOTS 4AND.5 OF LOTS 7 AND 8

AND OF LOT 6 NORTH OF EUGENIE STREET IN NORTH ADLITION TO CHICAGO, AND

IN ADOLPH OLSEN'S SUBDIVISION OF PART OF LOTS 6 ANC 7 IN £AID NORTH
ADDITION TO CHICAGO, WHICH SURVEY IS ATTACHED AS EXHIBIT "=" TO THE
DECLARATION CF CONDOMINIUM RECORDED ON DECEMBER 30, 1587, AS DOCUMENT
NQ. 87680770, AS AMENDED BY THE FIRST AMENDMENT TO DECLARATION OF
CONDOMINIUM FCR EUGENIE TERRACE TOWNHOUSES CONDOMINIUM ZATED NOVEMBER
20, 1989 AND RECORDED ON DECEMBER 28, 1989 AS DOCUMENT NO. 89- 615742

(AS AMENDED, THE "DECLARATION") TOGETHER WITH ITS UNDIVIDED PERCLNTAGE
INTEREST IN THE COMMON ELEMENTS.
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps) (Assumable after Initial Period)

LO/ N4 0011168473

THIS ADJUSTABLE RATE RIDER is made this 24th day of
Septcmbe: , 2012 . and is incorporaled into and shall be
deemed ic-97iond and supplement the Morigage, Deed of Trust, or Securily Deed (the "Security
Instrumeri')-of-the same date given by the undersigned (the "Borrower") to secure the
Borrower's Aajustzsle Note Note to
Wintrust Mortgage, a c'ivision of Barrington Bank and Trust Co., N.A_,
a National Bank

(the

"Lender”} of the same date und cnvering the property described in the Security Instrument and
located at:
1740 NORTH CLARK STREET UriT 1729 CHICAGOC, IL 60814

{Propertvatdress]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THE  MONTHLY PAYMENT. THE

NOTE LIMITS THE AMOUNT THE BOI.ROWER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND [71B MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-covenarts and agreements made in

the Security Instrument, Borrower and Lender further covenant and agrez s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGZS
The Note provides for an initial interest rate of 2825 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of October
2019 . and may change on that day every 12th month thereafter. Each date on
which my interest rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for one-year US.  dollar-denominated  deposits

MULTISTATE ADJUSTABLE RATE RIDER -- 1 Ycuar LIBOR Index- (Amumsble after Initial Period)-
Single Faunily - Freddie Mac

UNIFCRM INETRUMENT Form 5131 ¥04
{Page 1 of 4)
Q513101 (04/04) Initials:
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in the London market ("LIBOR"), as published in The Wa/l Street Journal The most recent
Index figure avallable as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is
based-unon comparable information. The Note Holder will give me notice of this choice.

7C) Caleulation of Changes

Pefice each Change Date, the Note Holder will calculate my new inferest rate by
adding “\W0AND ONE QUARTER
percentage powts [~ 2.250 9%) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limitssiated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Chang¢: Drit»

The Note Holder wiil then determine the amount of the monthly payment that would be
sufficient to repay the unpaid p incipal that [ am expected to owe at the Change Date in full on
the maturity date at my new inierrst rate in substantially equal payments. The result of this
calculation will be the new amount o riy imonthly payment.

(D) Limits on Interest Rate Chr2g3s

The interest rate I am required to pay zi-the first Change Date will not be greater than

7.625 9% ot less than 2250 %. Thereafter, my interest
rate will never be increased or decreased on an) single Change Date by more than
TWO AND 000/1000 percentage point(s) (2.000 %)

from the rate of Interest I have been paying for the precadirg 12 months. My interest rate will
never be greater than  7.625 %.

(B) Effective Date of Chaenges

My new interest rate will become effective on each Change Dale. I will pay the amount
of my new monthly payment beginning on the first monthly paymerii Zat= after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes'in raj: interest rate
and the amount of my monthly payment before the effective date of any change. “he potice will
include information required by law to be given to me and also the title and telephon¢ nup ber of
a person who will answer any question I may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLF..

1 UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT I8 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, these beneficial interests transferred in a bond for deed, contract for deed,
installment sales contraci or escrow agreement, the intent of which is the transfer of ftitle by
Borrower at a future date to a purchaser.
MULTISTATE ADJUSTABLE RATE RIDER = 1 Year LIBOR Index (Asmmablc after initisl Period) — Singe

Fanily - Freddie Mac
UMIFORM DWTRUMENT Form 5131 304
a5131-02 (04/04) (Pege 2 of 4) [nhiﬂl:w
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If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
ful) £ all sums secured by this Securlty Instrument. However, this option shall not be exercised
by Leader If such exercise is prohibited by Applicable Law.

i Lender exercises the option, Lender shall give Borrower notice of acceleration. The
notice shal provide a period of not less than 30 days from the date the notice is given in
accordance vi" Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [{-Bedawer falls to pay these sums prior to the expiration of this period, Lender
may invoke any rerier'les permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER MY INI"IAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABNVE, UNIFORM COVENANT I8 OF THE SECURITY
INSTR DESCRIBED (N SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TC READ ASFOLLOWS:

Trensfer of the Property or a Bonz-izial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal oi-heneficial interest in the Property, including,
but not limiied to, those beneficial interests tiansferred in a bond for deed, contract for deed,
Installment sales contract or escrow agreement, tie .ntent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ir. the Property is sold or transferred
(or if Borrower is not a natural person and a beneficiu ‘nlerest in Borrower is sold or
transferred) without Lender's prior wrilten consent, Lendes<uay recuire immediate payment in
full of all sums secured by this Security Instrument. However, thii opton shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender =2 shall not exercise this
option if: (a) Borrower causes lo be submitted to Lender information 1equired by Lender to
evaluate the intended transferee as if a new loan were being made to tne ‘ransferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by tue lcan assumption
and that the risk of a breach of any covenant or agreement in this Security- Instrmment is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable tpz o5-a
condition to Lender's consent to the loan assumption. Lender may also require the transfeces tn
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index ( s Initial Period) = sige
Family -- Freddia Mac UNIFORM INSTRUMENT Form 5131 304
G5131-03 (04/04) (Page 3 of 4) Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

QJ\M B:um% e

RICHARD RAUSCH N~ Borrower

JMM—' QWK p (Sea)

GWENN FAL'SCH -Borrawer

—_— (Seal)
-Borrower

= (Seal)
-Burrower

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index (Asmumable after Initial Period) -- Singe
Fmnily - Freddie Ms:
mnr%mnl‘:'lu:mm‘ Form 5131 V04

Q513104 (04/04) (Fage 4 of 4)
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CONDOMINIUM RIDER
LOAN# 001116473
THIS CONDOMINIUM RIDER is made this 24th day of
Septeiiher , 2012 , and is incorporated into and shall be

to aziers-and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumes }*of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Note to

Wintrust Mortgage e +ivision of Barrington Bank and Trust Co., N.A.,
a National Bank {the

"Lender"} of the sar.c date and covering the Property described in the Security Instrument and
located at:
1740 NORTH CLARK STREET UNIT 1729 CHICAGO, IL 60614

{Property Address]

The Property includes a unit in, togethe: . an undivided interest in the common elements of,
a condominfum project known as
EUGENIE TERRACE TOWNHOUSES CONDOMINIUM

[Namce of Condominium £riject]

(the "Condominium Project”}. If the owners association <. other entity which acts for the
Condominium Project (the "Owners Association} holds title to propecty for the benefit or use
of its members or shareholders, the Property also includes Borrower’'s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anu ag:eements made
in the Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligstions. Borrower shall perform all of Borrowe: s
abligations under the Condominium Project’s Constituent Documents. The "Constitueat
Documents' are the: (i} Declaration or any other document whick creates the
Condominium Project; (ii) by-laws; (li} code of regulations; and {iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrler, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Siugle Fanily - Fannie Mso/Freddis Miac UNIFCRM INSTRUMENT 4 F 3 1
Q3140 (0008) {Page 1 of 3) Initials:

e an "
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included within the term "extended coverage," and any other hazards, including, but not
Yinited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Leoder walves the provision in Section 3 for the Periodic Payment to Leader of the
year'y premium installments for property insurance on the Property: and (li) Borrower's
obligaimu under Section 5 to maintain property insurance coverage on the Property is
deemed wotsled (o the extent that the required coverage is provided by the Owners
Association-poliicy.

What ".erder requires as a condition of this waiver can change during the term
of the loan.

Borrower skall give Lender prompt notice of any lapse in required property
insurance coverage provided b the master or blanket policy.

In the event of a dictribulion of property insurance proceeds in lieu of restoration
or repair following a loss to (n= Property, whether to the unit or to common elements,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Gzcurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. ‘Borrower shall take such actions as may be
reasonable to insure that the Owners Associator maintains a public Hability insurance
policy accegitable In form, amount, and extent of cive:age to Lender.

D. Condemnation. The proceeds of any award ot claim for damages, direct or
consequential, payable to Borrower in connection with zay condemnation or other taking
of all or any part of the Property, whether of the unit oi-ut the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned a)d skal! be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by tieSecurity Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after ~otice to Lender
and with Lender's prior written consent, either partitton or subdivide ine Troperty or
consent {o: (I} the abandonment or termination of the Condominium Projeci; excent for
abandonment or termination required by law in the case of substantial destructior. by }lre
or other casualty or in the case of a taking by condemnation or eminent domain; (i zay
amendment to any provision of the Constituent Documents if the provision is for tae
express benefit of Lender; (ili) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Singie Faxlly - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT —~, F 31
Q3140 (0008) (Page 20f 3) Initinls:
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F. Remedies. If Borrower does not pay condominium dues and assessments
whien {due, then Lender may pay them. Any amounts disbursed by Lender under this
parrzraph F shall become additional debt of Borrower secured by the Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts
shall ber ‘nterest from the date of disbursement as the Note rate and shall be payable,
with inteves,. pon notice from Lender to Borrower requesting payment.

BY SIGNING BEL.Q'A. Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

v

> m
51 % m Seal
RICHARD RAGGEH ._,) (Seal)

-Borrower

é&%; aiﬁ,_ﬁg ouengh— {Seal)

-Borrower

(Seal)

-Burrower

(Seal)

-Qarrower

MULTISTATE CONDOMINIUM RIDER - Single Fanily - Fannie Mao/Freddie Mac UNIFORM INETRUMENT ~ Form 3140 1/01
G3140-03  (0008) (Page 3 of 3)




