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MODIFICATION & EXTENSION OF CREDIT AGREEMENT & MORTGAGE

This modification and extensior o Credit Agreement and Mortgage (“Agreement”) is
entered into as of the 18" day of Qctubér 2012, by and between Park Ridge Community
Bank (“Lender”) and Vincent R DeJulio and Carol M DeJulio (individually and
collectively, the “Borrower”).

WHEREAS, Lender, has loaned to Borrower tae sum of Fifty Thousand and 00/100ths
Dollars ($50,000.00) at any time, (the "Loan") as evidenced by a Credit Agreement dated
July 29, 2010 (the "Note"), and secured in part by a Mortgage dated July 29, 2010 and
recorded in the office of the Cook County Recorder, lllinois, as Document
Number: 1022233080 (the "Collateral Document"). The Collateral Document covers the
following described premises:

PARCEL 1.

UNIT NUMBER 130 AS DELINEATED ON SURVEY OF THAT FART-OF LOTS 2,3
AND 4 IN ANN MURPHY ESTATE DIVISION OF LAND IN SECTION 27 AND
SECTION 28, TOWNSHIP 41 NORTH, RANGE 12 EAST OF 1%y THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO
DECLARATION MADE BY LASALLE NATIONAL BANK, AS TRUSTEE UKDER
TRUST NUMBER 44427 RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS, AS DOCUMENT 22996722, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS
SET FORTH IN THE DECLARATION OF EASEMENTS, COVENANTS AND
RESTRICTIONS FOR PARK LANE COMMUNITY ASSOCIATION RECORDED
FEBRUARY 13, 1975 AS DOCUMENT 22996721, IN COOK COUNTY, ILLINOIS.
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COMMON ADDRESS: 44 PARK LANE UNIT 130, PARK RIDGE, IL 60068
PERMANENT TAX NUMBER: 09-27-306-145-1025

WHEREAS, the Borrower has requested an extension of the maturity and a Credit Limit
(as the term is defined in the Credit Agreement and Disclosure dated July 29, 2010 by and
between Borrower and Lender) increase from $50,000.00 to $75,000.00.

WHEREAS. Lender has agreed to such an extension of the maturity and a Credit Limit
increase fro:1-$50,000.00 to $75,000.00 provided that and subject to, 1). the definition of
the “Credit Arrezment” in the Collateral Document is amended by deleting “$50,000.00”
and substituting *$75,000.00”, 2). the maximum principal amount of Indebtedness
secured by the Mortgaze, as set forth in the Mortgage, is increased to $75,000.00, 3). In
no event will the annuai percentage rate be less than 3.950% per annum and 4). a $950.00
early termination fee willbe pasessed if the credit line is closed within two years from the
date of this Agreement.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the p:ties hereto agree to extend and modify the Note
and Collateral Document as follows:

1. The Recitals set forth above are fully incorporated by reference herein.

2. The unpaid principal balance of the Note is ¢uirently Forty Nine Thousand Eight
Hundred Sixty One and 74/100™ Dollars ($49,861.74).

3. The maturity of the Note is hereby extended from Octoter)18, 2012 to October 18,
2017, and all documents executed pursuant to the Loan are arnerided accordingly.

4. The Credit Limit on the subject line of credit is hereby increased-.rom. $50,000.00 to
$75,000.00.

5. The definition of the “Credit Agreement” in the Collateral Document is armended by
deleting “$50,000.00” and substituting “$75,000.00”.

6. The maximum principal amount of Indebtedness secured by the Mortgage, as set forth
in the Mortgage, is increased to $75,000.00.

7 Inno event will the annual percentage rate be less than 3.950% per annum.

8. A $950.00 early termination fee will be assessed if the credit line is closed within two
years from the date of this Agreement.
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9. Borrower also grants Lender a security interest in any deposit accounts that Borrower
(or any of them) have now or in the future with Lender. If a Regular Payment on the
Note is not received within 10 days after the “Payment Due Date” shown on your
periodic statement, Borrower acknowledges that Lender may withdraw funds from
any of Borrower’s deposit accounts to pay a delinquent Regular Payment. However,
Leiide: .has no obligation to use funds in Borrower’s deposit accounts to pay a
delinquent Regular Payment, and if Lender does not use funds in Borrower’s deposit
accounts 10 pay a delinquent Regular Payment, Lender can enforce any of the
“Lender’s Righis” set forth in the Note.

10. Borrower further azees to pay any and all costs which have been paid or incurred to
date or may in the futare be paid or incurred, by or on behalf of the Lender, including
attorney’s fees, in connction with any lawsuit, arbitration or matter of any kind, to
which borrower is a party, all of which costs shall be secured by any and all property
that secures repayment of the Lozn.

No Borrower, without Lender’s prior written consent, shall transfer, sell, convey, assign or
dispose of in any manner, a material port'on df such Borrower’s assets, (based upon the
assets owned by Borrower as disclosed in the most recent financial statement provided to
Lender prior to the execution of this agreement}, whether to (a) another borrower, (b) an
individual or entity who has unconditionally assumed bz obligations arising under the Note
in 2 manner satisfactory to Lender, or (c} any other thiid p2:ty.

All other terms and conditions of the Note, the aforesaid Colizteral Document, and other
documents executed pursuant to the Loan, are hereby incorpo ‘atizd by reference and in all
respects, except as hereby modified, shall remain unchanged and continue in full force
and effect.

Borrower represents and warrants that (a) there has been no default under the Note,
Collateral Document or any other Loan document, nor has there been an everi, which is
continuing, which might mature into a defauit; (b) there has been no adversc Jnange in
the financial condition of the Borrower, or any of them, or any other person(s) or ¢ntity(s)
that are obligated on the Loan, whether directly or indirectly, absolutely or contingently,
jointly or severally, or jointly and severally; and (c) there has been no diminution in the
value of the mortgaged property or any other property securing the Loan.

Borrower, by execution of this Agreement, hereby reaffirms, assumes and agrees to be
bound by all of the obligations, duties, rights, representations, warranties, covenants,
terms and conditions that are contained in the Note, the Collateral Document, or any other
Loan documents.
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IN WITNESS WHEREOQF, the parties hereto have signed, sealed and delivered this
Agreement as of the 18" day of October, 2012.

BORROWER:

X Z ; LY ' LY
Vincent R, Delu
¢ .
Xﬂ@ﬂ_ﬁ;ﬂ_
Carol M. DeJulio

GRANTOR:

Attest: oA ’4 S

Mark A. Cisek, Assistant Vice President
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INDIVIDUAL ACKNOWLEDGMENT
(STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )
I, the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that Vincent R. DeJulio and Carol M.
DelJulio, are personally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that
they signed, sealed and delivered the said instrument as their free and voluntary act, for
the uses and purposes therein set forth. Given under my hand and Notary Seal this 18"
day of O‘?’ 2012. -
By: [} A\j/’ 7 4&4—0/ Residing at / "‘-2\ MQ/
Al
Notary Public 1€'~,iv_d ﬁ{ the 4 of T OFFICIAL SEAC

TIMOTHY J COYN
My commission expirzs é -2 8- / é

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES 00/20/18

BANKING CORPORATION ACKNOWLEDGMENT
STATE OF ILLINOIS)
) SS.
COUNTY OF COOK)

I, the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTII'Y that Geraldine Cooper, personally known
to me to be the Vice President of PARK RISGE COMMUNITY BANK, an Illinois
banking corporation, and Mark A. Cisek, personally kaown to me to be the Assistant Vice
President of said banking corporation, and personzidy known to me fo be the same
persons whose names are subscribed to foregoing instrument; appeared before me this
day in person and severally acknowledged that as such officers, ihey signed and delivered
that said instrument of said banking corporation and caused tle corporate seal of said
banking corporation to be affixed thereto, pursuant to authority Jiven by the Board of
Directors of said banking corporation, as their free and voluntary act, and as the free and
voluntary act and deed of said banking corporation, for the uses and puipos:s therein set
forth. Given under my hand and Notary Seal this 18" day of October, 2012.

By: / /‘:\f ] v~ Residing at
Notary P% i)énd fofthe State of j': L OFFICIAL
TIMOTHY J COYNE
My commission expires é ’) ? - /6 NSTYARY PUBLIC-STATECG!LLINOIGS
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This document prepared by Thomas E. Carter, President of Pa'ri: Ria'ge Community Bank,
626 Talcott Road, P.O. Box 829, Park Ridge, IL. 60068

MAIL TO: PARK RIDGE COMMUNITY BANK, 626 TALCOTT ROAD, P.O. BOX
829, PARK RIDGE, ILLINOIS 60068




