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IA 504U%0000

[Space Above This Line FFor Recording Data]

Y17/ T MORTGAGE

DEFINITIONS

Words used in multiple sections of this documdnt ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regpiding the nsage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument" means this document, which is daiea@ZTOBER 16, 2012
togcther with all Riders to this document.

(B} "Borrower"is ROBERT T SVEN SR AND GAY I SVEN, HISBLND AND WIFE

Borrower is the motgager under this Security [nstrument,
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATTONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0343127825

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ey ||

VMP MORTGAGE FORMS - (5005217201
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the morigapee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datcd CCTOBER 16, 2012

The Note states that Borrower owes LenderTWQ HUNDRED SEVENTEEN THOUSAND EIGHT
HUNDRED FIFTY AND 00/100 Dollars
(U.S. § ****217 850.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later Ihan NOVEMBER 01, 2027

(E) "Property' means the property that is descobed below under the heading "Tmusfcr of Rights in the
Property.”

{F) "Lo2a " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under wa Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders' "mzans all Riders 10 this Security Instrument that are executed by Borroswver, The following
Riders are to ve <xecuted by Borrower [check box as applicable]:

[ Adjustable Rate Tagee £x] Condominium Rider [x] Second Home Rider
Balloon Rider [ Planed Unit Dev clopment Rider Clia Family Rider
VA Rider L4 Biweekly Payment Rider ] Other(s) |specify]

(H) "Applicable Law" means all contmalling applicable federal, state and locai statutes, rcgulations,
ordinances and administrative rules and orders (that have the offect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Asscssments™ means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Troperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ihrough an electronic enninal, lelephoni¢
instrument, computer, or magnctic tape so as (o order, instruct orauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited o/ point-of-sale transfers, automated teller
machine transactions, transfers initialed by (elephone, wire (ran‘fers, and automated cleaninghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, scttlement, award of Cammages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describein Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all pr-any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omise.ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. o7 Aéiult on,
the Loan.

{N) "Periodic Pavment" means (he regularly scheduled amounl due lor (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity [nstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Patt 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan docs not qualify as a "federally related morigage
loan" under RESPA.,

form 3014 1/01
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations undar the Note and/or this Security Lnstnzment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of COO¥ [Name of Recarding Jurisdiction]:

SEE ATTACHED) LEGAL DESCRIPITON

TAX STATEMENTS SHOULD BE SEWT TO: WELLS FARGC HOME MORTGAGE, P.Q. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number; which currently has the address of
34'{'0 N LAKESHCRE DR 15B [Street]
CHICAGD [Civ], Llinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected <onethe property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propeity, (All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is raferred o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corweyed and has
the right to morgage, grani and convey the Property and that the Property is unencumberer, <xsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agdinst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenmant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shail pay when duc the principal of, and inicrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrumeng shall be made in U.S.

Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b} money order; {c) cenified check, bank check, treasurer’s cheek or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the Noie or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15,
Lender may return any payment or partial payment il the payment or partial payments arc insulficicnt to
bring the Loan current, Lender may accept any payment or partial payment insulficient Lo bring the Loan
current, x1thout waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments tn *he future, but Lender is not obligated to apply such payments at the time such payments are
accepled. if zach Pedodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriled funds. Lender mav hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ Sivrower does not do so within a reasonable perod of time, Lender shall either apply
such funds or return ih¢nio Borrower. I not applied earlier, such funds will be applied lo the oulstanding
principal balance under® the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in (he futyre against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Insiozipiai or performing the covenanls and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applicd in the following order of priority: (a) intercst
due under the Note; (b) principal due uncsr/dbé Note; (¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Pavment in tae order in which il became due. Any remaining amounts
shall be applied first to late charges, second to any other amounls duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment (rom Borrower for » delinquent Periodic Puyment which includes a
sufficient amount 1o pay any late charge due, the paymen: ziay be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is oulstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ani-o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Zue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procads fo principal due under
the Mote shall not extend or postpone the due date, or change the amcunt, of the Perivdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pencdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymznt ¢f amounts dug
for: (a) taxes and assessments and other items whiclt can atlain priority over this Security Tusriument as a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property; i any; (c)
premiums for any and all insurance required by Lender under Scction 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Heu ol the paymenl of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At otigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borower, and such dues, fees and
assessiments shall be an Escrow ltem. Borrower shal! promptly furnish to Lender all nolices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s
obligation to pay to Lender Funds for anv or all Escrow Ilems al any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whegpe payable, the amounts

Initials:# |.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement™
is used in Section 9. If Borrower is obligated lo pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Escrow Item, l.ender may exercise ils rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Section Y (o repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerses may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at-the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require unuer KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal’ s held in an instifution whose deposils are insurcd by a federal ageuncy,
instrumentality, or entity (‘ncleding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank_Lender shall apply the Funds to pav the Escrow ftems no later than the time
specified under RESPA. Lendar'shail nol charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or verzving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bormowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

IT there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESFAC If there is o shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as“required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in accordanse with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escrory; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borower shall pay 1o ender the amount necessary to make
up the deficiency in accordance with RESPA, bul in no wore than 12 mwrinly payments.

Upon paymeni in full of all sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
aftributable to the Property which can attain prionity over this Security Instrument, ieasehield payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To
the extent that these ilems are Escrow ltems, Borrower shall pay them in the manner providéd 2a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ins{nypzit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a manner acssptable
1o Lender, but only so long as Borrower 15 performing such agreement, (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreemend satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender mayv give Borrower a notice identifying the

Inilias‘%

@D.s[u.) {0010y Page 5 of 15 Ej & \5 Form 3014 101



1230357269 Page: 7 of 22

UNOFFICIAL COPY

lien. Within 10 days of the daie on which that notice is given, Borrower shall satisfv the lien or lake one or
more of the actions set forth above in this Section 4

Lender may require Borrower lo pay a one-lime charge [or a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insurcd against loss by fire, hazards included within the term "estended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant [o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to zapprove Bortower's choice, which right shall not be exerciscd unreasonably. Lender may
require Borawer 10 pay, in connection with this Loan, either. (a) a one-time charge for flood zone
determinaiior; certification and tracking services, or (b) a one-time charge for flood zone determination
and cenificatior services and subsequent charges each time remappings or similar changes occur which
reasonably might” <itect such determination or certification. Borrower shall also be responsible for the
payment of any fegsamrosed by the Federsl Emergency Managemeni Agency in conneclion with the
review of any flood zowz cetermination resulting from an objection by Borrower.

If Borrower fails (0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.nar‘Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property. or the conlents of the Property. against any risk,
hazard or liability and might provide grester or lesser coverage than was previonsly in cffect. Borrower
acknowledges that the cost of the insuranceoverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. /iy amaounts disbursed by Lender under this Section § shatl
become additional debt of Borrower secured by this Secunity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shuii be pavable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewalz of such policies shall be subject lo Lender’s
right to disapprove such policies, shall include a standard inurizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e nght 10 hold the policics and renewal
certificates, If Lender requires, Borrower shall promptly give to Lenuer all receipts of paid premiums and
renewal notices. L[ Borrower oblains any form of insurance coverage, i ntherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include s sizndard mongage clause and
shall name Lender as monigagee andfor as an additional loss paycee,

In the event of loss, Borrower shall give prompt notice o the insugnce carrice and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Buriowe=atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy ‘easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly 1o enzas the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be underiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in wnting or Applicable Law
requires inlgrest 1o be paid on such insurance proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may (lile, negoliale and seule any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carmer has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the netice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coveragewl'the Property. Lender mav use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Secungy Instrument, whether or not then duc,

6. Occrpaney. Borrower shall occupy, csiablish, and use the Property as Borrower’s principal
residence within/oC days afier the execution of (his Security Instrument and shall continue 1o occupy the
Property as Borrowar s principat residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in wathag, which consent shatl not be unreasonably withheld, or unless extenuating
circumstances exist which/are bevond Borrower’s control.

1. Preservation, Maintezance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair i< Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to ifs condition. Unless it is
determined pursvant 1o Section 3 that werair or restoration is nol cconomically {zasible, Borrower shall
promptly repair the Property if damaged o avoid further deierioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the (aking of, the Propemy, Borrower
shall be responsible for reparing or restoring the Property only if Lender has released procseds for such
purposes. Lender may disburse proceeds for the repairs“and restoration in a single pavment or in a series of
progress payments as the work is completed. [f the insur:ince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for (he completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon axd inspections of the Property. if it has
reasonable cause, Lender may inspect the interiar of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defanlt 1€ duripg the Loan application
process, Borrower or any persons or colitics acling at the dircction of Borsawwer or with Borrower's
knowledge or consent gave maieriatly [alse, misleading, or inaccurale information o slatements t¢ Lender
{or failed to provide Lender with material information) in conncction wilti” the~Loan Material
representations include, but are not limited to, representations concenung Borrower’s ocrapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Insoranent. If
(a) Borrower fails to perform the covenants and agreements comtained in this Security [nstrumeny; (%) there
is & legal proceeding that might significantly affecl Lender's interest in (he Property and/or rights under
this Security Instrument (such as a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrument or to cnforce laws or
regulations), ot {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to; (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agrecements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, andlor to receive a
refund of amy Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, sech Miscellangous Preceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lend=r has had an opportunity 1o inspect such Properly 10 ensure (he work has been completed to
Lender’s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest Lo be paid on such
Miscellaneous Pioczeds, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellangous Procseos. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscriiarzous Proceeds shall be applied to the sums secured by this Security Instrumnent,
whether or not then duel vith the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviucd for in Scction 2.,

In the event of a total labinz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately befere/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless>orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be resoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (n) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b).be fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Anv balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ~alve of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums sccured immediately before the pattial wwkisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceads shall be applied to the sums
secured by this Security Instrument whether or not the sums ang then gue,

If the Property is abandoned by Borrower, or if, afler notice by Lznder to Borrower that the
Opposing Party (as defined in the nexi sentence} offers 10 make an awara“io/serie a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is @ivern, Lender is authorized
to collect and apply the Miscellaneous Proceeds either Lo restoration or repair of (he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mezac the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has o right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is Yegun that, in
Lender’s judgment, could result in forfeilure of he Property or other material impairment ¢f Lander’s
interest in the Propenty ot rights under 1his Security Instrument. Bostower can cure such a defaull ard, if
acceleration has occurrad. reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgmeni, prectudes forfeiture of the Propeny or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attnbutable o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumgnt granied by Lender

Initieis: -
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other cade violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inlerest at the Nole rate {rom the date of
disbursement and shall be payable, with such interest, upon uotice from Lender to Borrower requesting

ayment.

o If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. IFdoirower acquires fee title to the Property, the leasehold and the fee title shall not merge usless
Lender agress to the mesger in writing.

10. Mo tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii ray)the premiums required Lo maintain the Mortgage Insurance in elfect. If, for any reason,
the Mortgage insarmaus coverage required by Lender ceases o be available from the mortgage insurer that
previously provided-srch insurance and Borrower was required to make separately designated payments
toward the premiums for’ Mortgage Insurance, Borrower shall pay the preminms required to obtain
coverage subslantially enlivalent to the Mortgage Inswrance previously in effect, at a cost substantially
equivalent to the cost to Boiroiver of the Moripage Insurance previously in effect, from an allernate
morigage insurer selected by Lznder. I substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall continue 177 pav to Lender the amount of the separately designated payments that
were due when the insurance coverage s=ased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resare.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that b Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earurgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender againhecames available, is obtained, and Lender requires
separately designated payments toward the premiums fye Morigage Insurance. If Lender required Mortgage:
Insurance as a condition of making the Loan and Borrewe! was required to make separately designated
pavments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ned-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wilh ame/wniten agreement between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’s abligation 1o pay interest at the rate provides in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases tte Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nota party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from tine to time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses, Those agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party, (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments usiapany source
of funds that the mortgage insurer may have available (which may include funds obtained fior: Morigage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retnsarer,
any other cntity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Tnsurance, in
exchange for sharing or modifying the morngage insurer’s risk, or reducing losses. If such agreement
provides that an affiliale ol Lender (akes a share of lhe imsurer’s risk in exchange Tor a share of the
premiums paid to the insuret, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund.

Initials: i
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lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Beorrower or lo refuse to extend time for paymeni or othenwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then duge, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomrower who
co-signs this Security Instrument but does not execute the Wote (a "co-signer"): {a) is co-signing this
Securily Instrument only to morigage, granl and convey Lhe co-signer’s interest in the Property under the
terms of thit Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instntment:/and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac.orumodations with regard to the terms of (his Security Instrument or the Note without the
co-signer’s consznt

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightsard benefits under this Security Instrument. Borrower shatl not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agraements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpese uf jrctecting Lender’s interest in the Property and rights under this
Security Instrument, including, bul not Biviced to, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpross authority in this Security Instrament o charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by (his Security lustniment or by Applicable Law.

If the Loan is subject to a law which sets maximwraloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to eescallected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rodaced by the amount necessary to reduce the
charge 1o the permitied limit, and (b) any sums already collécisd Srom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to 1:ale this refund by reducing the principal
owed under the Note or by making a direct payment to Bowower, f a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr payinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepipncz.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 3¢:rewer might have arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with thiz, Security Instrument
musl be in writing. Any notice to Borrower i connection with this Security Instruvent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivored to Borrower’s
notice address if’ sent by otlher means. Notice Lo any one Borrower shall constitute notice-4s it Borrowers
unless Applicable Law expressly requires otherwise. The ootice address shall be the Propiny Address
unless Borrower has designaled a subslitule nolice address by notice lo Lender. Borrower shidll promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borinvrer’s
change of address, then Borrower shall only report a change ol address through that specified provedure.
There may be only onc designated nolice address under this Sccurity lnstrument at any onc time. Any
nolice to Lender shall be given by delivering it or by maling it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
corneciion with this Security Instmument shall not be decmed to have been given to Lender uniil actually
received by Lender, If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.

Initials.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contracl or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of Lhis Security Instruinent or the Nole which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wotds or words of the feminine gender; (b) words in the singular shall mean and
include the ptural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17740 rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trausfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18,
"Interes! in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benensialiinterests transferred in a bond for deed, contract for dead, installiment sales contract or
escrow agreemeny, e intent of which is the transier of title by Borrower at a future date to a purchaser.

If all or any pait 21 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ¢nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-nay require immediale payvment in full of all sums secured by this Security
Instrument. However, this osticn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Lender shall give Bormrower notice of acceleration. The notice shall
provide a period of not less than 30 d2ys-from the date the nolice is given in accordance with Scction 15
within which Borrower must pay all sums cecured by this Sccurity Instrument. 1f Borrower [ails to pay
these sums prior to the expiration of thit ncrisd, Lender may invoke amy temedies permitted by this
Secunty Instrument without further notice or 4emand on Borrower.

1%, Borrower’s Right to Reinstate After/Acczleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days befare sale of the/Property pursuant 1o Section 22 of this Security
Instrument;, (b) such other period as Applicable Law migatspacify for the termination of Borrower’s right
to reinstale; or (c) entry of a judgment enforcing this Sccvuty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures aity default of any ‘Guier crv=nants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu! not limited to, reasonable attorneys’
[ees, property inspection and valuation fees, and other fees incurred for th¢ »urpose of protecting Lender’s
inlerest in the Property and rights under this Security Instrument; and (d) (aksssuch action as Lender may
rcasonably require to assure that Lender’s interest in the Property and cidhis. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nstmument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied vy Lender: (a)
cash; (b) money order, (c) cerified check, bank check, treasurer’s check or cashier’s clieck, wrovided any
such check is drawn npon an institution whose deposils are insured by a federal agency, insinnaenlality or
eatity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nsinuiznt and
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. Howsvir, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) ¢an be sold one or more times without prior notice to
Borrower. A sale might resalt in a change in the entity (known as the "Loan Servicer") that collects
Periadic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chauge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which pavments should be made and any othep inforination RESPA
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requires in conneclion with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assurmed by the Nofe purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo auy judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions purseant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other pary. hereto a reasonable period afier the giving of such notice o take comective action. If
Applicable“Law provides a time period which must elapse before certain action can be taken, that hme
period wili b&deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o sur given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective
action provisions of thus Scction 20,

21. Hazardous Subetances, As used in this Section 21; {4) "Hazardous Substances” are those
substances defined as toxic o7 hazardous substances, pollotants, or wastes by Environmental Law and the
following substances: gasoling, erosene, other Nammable or loxic petroleum products, foxic pesticides
and herbicides, volatile solvents, mi terials conlaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! 1avs and laws of the jurisdiction where the Properly is located that
relate to health, safety or environmental jirotzction; {(c) "Environmental Cleanup” includes any response
actior, remedial action, or removal action, as defined in Environmemal Law; and (d) an "Environmental
Condition” means a condition that can cause, Contiibute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or releasc of any Hazardous
Substances, or Lhrealen Lo release any Hazardous Substances! oy, or in the Properly. Berrower shall nol do,
nor aliow anyone else to do, anything affecting the Property (@) 'aat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dup-ethe presence, use, or felease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the fFropenty of small quantiies of
Hazardous Substances that are generally recognized to be appropriate to narmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances'in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, ¢laim._demand, lawsuit
or other action by any governmental or regulatory agency or private party involving (ks Preperly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowldss, - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or ihreat of
release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or reledzeiof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any. governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to veinstate after acceleration and the right to assert in the
foreclosrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclosure, If the defaunlt is not cured on or before the date specified in the notice, Lender at its
option may «enuire immediate payment in full of all sums securcd by this Security Instrument
without further‘demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled v collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hnite2 to, reasonable attorneys’ fees and costs of title cvidence,

23. Release, Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bormmowgr-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, beic only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnticable Law.

24. Waiver of Homestead. In accorcancrwith Illineis law. the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horesiead exemption laws,

25, Placement of Collateral Protection Insurarce, Unless Bormower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmrénlwith Lender, Lender may purchase insurance
al Borrower's expense 1o prolect Lender’s interests in Bortorvet’s collateral. This insurance may, bul nced
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after Groviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s 2areement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai insurance, including interest
and any other charges Lender may impose in conneclion with the placement.citbe insurance, until the
effective date of the cancellation or gxpiration of the insurance. The costs of the insurance may be added to
Baorrower’s tolal outstanding balance or obligation. The costs of the insurance may be more-than the cost of
insurance Borrower may be able to oblain on its own.

Inhialszﬂ
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BY SIGNING BELOW, Borrower accepts and agrees (¢ the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with i,

.

ROBERT T SVEN SR -Borrower

Witnesses:

/ (Seal)

c SVEN -Borrower

e (Seal) {Seal)
Vomawer -Borrower
(Seal) /D {Seal)
-Bomower ’ -Borrower
(Seal) e (Seal)
~Borrower -Borrower
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STATE OF TLLINOIS, _LARE County ss:
L J/d I €F A y / ?/ , 4 Notary Public in and for said county and
state do hereby certify (hal ROBERT T SVEN SR AND GAY I SVEN

personally known to me o be the same person(s) whose name(s) subscnibed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeri 28 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Grvenvader my hand and official seal, this / }ﬂ day of a(/r‘, ’ Lotz

My Commission Expiies: t?»// L// ,é

OFFICIAL SEAL
JAMES A JilLLY
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 04/121%6

warw Wiuiy

Insials:
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Exhibit "A"
The land referred to in this policy is situated in the State of lllinois, County of Cook, and described as follows:

UNIT NO. 15-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS:

PARCEL 1: THAT PART OF THE SOUTHERLY 40 FEET OF LOT 37 LYING SOUTHWESTERLY OF THE
WEST LINE OF SHERIDAN ROAD (EXCEPTING THEREFROM THE WESTERLY 54.75 FEET) IN BLOCK 13
IN HUNDLEY'S SUgNIVISION OF LOTS 3 TO 21, BOTH INCLUSIVE AND LOTS 33 TO 37 BOTH INCLUSIVE
IN PINE GROVE, A SU/@DIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINZ P/l MERIDIAN, IN COOK COUNTY, ILLINOQIS;

ALSO

PARCEL 2: THE NORTHERLY 25 Fei:'T MEASURED AT RIGHT ANGLES WITH THE NORTHERLY LINE
THEREOF OF THE FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF LOT 1IN THE
SUBDIVISION OF BLOCK 16 IN HUNDLL.Y's SUBDIVISION OF LOTS 3 TO 21 BOTH INCLUSIVE AND LOTS
33 TO 37 BOTH INCLUSIVE IN PINE GROVYE-IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK CQUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: BEGINNING
AT THE INTERSECTION OF THE NORTHERL .2 E OF SAID LOT WITH THE WESTERLY LINE OF
SHERIDAN ROAD; THENCE WESTERLY ALONG FTHE NORTHERLY LINE OF SAID LOT 150 FEET; THENCE
SOUTHERLY TO A POINT IN THE SOUTH LINE OF SAID LOT DISTANT OF 190 FEET EASTERLY FROM
THE WESTERLY LINE OF SAID LOT AND BEING ON T+/Z NORTHERLY LINE OF HAWTHORNE PLACE;
THENCE EASTERLY ALONG SOUTHERLY LINE OF SAIC 1:0T 150.84 FEET TO WESTERLY LINE OF
SHERIDAN ROAD, THENCE NORTHERLY ALONG THE WESTZRLY LINE OF SHERIDAN ROAD, 298.96
FEET TO THE PLACE OF BEGINNING, IN CCOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS "EXHIBIT A 7O THE ScCLARATION OF CONDOMINIUM
RECORDED April 1, 1968 AS DOCUMENT NUMBER 20446824 AND F’.ED AS LR 2380322, AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON
ELEMENTS (EXCEPT THAT PART FALLING IN UNITS 4A TO 270 AS SAIL/ UNITS ARE DELINEATED IN
SAID SURVEY), ALL IN COOK COUNTY, ILLINQIS,

APN #. 14-21-306-038-1032

Being the same property conveyed to Robert T. Sven Sr. and Gay |. Sven by deed troin Aurt Berry and
Jacqueline Berry, dated September 6, 2001, filed November 5, 2001 and recorded” iriDeed as Inst.
No. 0011035395 in Cook County Records.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 16TH day of OCTOBER, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, “or Security Deed {the "Securily Instrument") of the same date given by the
undersignec.(the "Borrower") 1o secure Borrower's Note to  WELLS FARGO BANK, ¥.A.

{the
"Lender"} of the /came date and covering the Property described in the Securily Instrument
and located at;-
3470 N LAKESHORE DX 15B, CHICAGO, IL 6Q657

[Property Address]

The Property includes a unit in, dAogather with an undivided interest in the common elements
of, a condominium project known as:
3470 LAKE SHORE

[Name of Condominium Project]
(the "Condominium Project’). If the owners assocfation or other entity which acts for the
Condominium Project (the "Owners Association") holds litle to property for the benefit or use
of its members or shareholders, the Property aluo includes Barrower's interest in the Owners
Association and ihe uses, proceeds and henefits oi Eorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenari-and aoree as follows:

A. CondominiumCbligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consutuent Documents” are the: (i)
Declaration or any other document which creates the Condominivni Project; (i) dy-laws; (i)
code of regulations; and (iv} other equivalent documents. Borrower shai-promptly pay, when
due, all dues and assessments imposed pursuant to the Constiluent Documedis,

B. Praperty Insurance, So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Frolect which
is salisfaclory to Lender and which provides insurance coverage in the amouris {including
deductible levels), for the periods, and against loss by fire, hazards included withir 4z term
“extended coverage," and any other hazards, including, but not limited to, earthquaics)and
floods, from which Lender requires insurance, then: () Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy,

WhriLender requires as a condition of this waiver can change during the term of the
loan.

Borrowri shall give Lender prompt notice of any lapse in required property insurance
coverage proviced by the master or blanket policy.

In the eveit of a distribution of properly insurance proceeds in lieu of restoration or
repair following a Jussclo the Property, whether to the unit or to common elements, any
proceeds payabie o Sorewer are hereby assigned and shall be paid to Lender for application
to the sums secured py the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insuraner, Corrower shall take such actions as may be reasonable to
insure that the Owners Association _maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags 14 1 ender.

D. Condemnation, The proceeds 0 any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herciy assigned and shaill be paid 1o Lender. Such
proceads shall be applied by Lender to the stins secured by the Security Instrument as
provided in Section t1.

E. Lender's Prior Consent. Borrower shall not, exzent aker notice to Lender and with
Lender's prior written consent, either parition or subdividz the Properly or consent to: (i) the
abandonment or termination of the Condominium Projec’, except for abandonment or
termination required by law in the case of substantial destructiun” v fire or other casualty or
in the case of a taking by condemnation or eminent domain; iy 2nyv amendment to any
provision of the Constituent Documents if the provision is for the exzscse beneft of Lender,
(i) termination of professional management and assumption of self-nmianagement of the
Owners Association; or (iv) any action which would have the effect of vendering the public
ilability insurance coverage maintained by the Owners Association unacceptable ‘o Lander.

F. Remedies.|f Borrower does not pay condominium dues and assessments »vhien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapti-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bomrowarand
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frgddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Condominium Rider.

/%’/W( @VW ' (Seal) (Seal)

ROBERT 1 SVEN SR -Borrower -Borrower

/

pa
o A0y o (seal (Seal)
-Borrower -Borrower
Sedl) {Sea))
GAY I SVEN -Borrovier -Borrower
{Seal) /. (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/krecie Mac UNIFORM
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SECOND HOME RIDER

THIS SECOND HOME RIDERis mace this 16TH day of OCTOBER, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, “or Security Deed (the "Security Instrument") of the same date given by the
undersignec. (the "Borrower” whether there are one or more persons undersigned) to secure
Borrower's Mois to WELLS FARGO BANK, N.A,

(the "Lender") or ine: same date and covering the Properly described in the Security
Instrument (the "Proparty™, which is located at:
3470 N LAKESHORE DR 158, CHICAGO, IL 60857

[Property Address]

In addition to the covenants and aareements made in the Security Instrument, Borrower
and Lender further covenant and agree.(nat Secticns 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy.”sand shall only use, the Property as
Borrower's second home. Borrower shall keer'the Properly available for Borrower's
exclusive use and enjoyment at all times, and shal not subject the Property to any
timesharing or other shared ownership arrangerient or to any rental pool or
agreement that requires Borrower either 1o rent the-“roperty or give a management
firm or any other persan any control over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default’ jf, during the Loan
application process, Borrower or any persons or entities acting.Ci-the direction of
Borrower or with Borrower's knowledge or consent gave malerially false, misleading,
or inaccurate information or siatements to Lender {or failled to provice Londer with
material information) in connection with the Loan. Material representativns  nslude,
but are not limited to, representations concerning Borrower's occupancy” £i ihe
Property as Borrower’s second home.
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INSTRUMENT

Form 3890 1/01 Page 1 of 2 Initials: |
&>-365R (0811) VMP Mortgage Solutions, Inc. (800)521-7291 JZ /&W

®



1230357269 Page: 22 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Second Home Rider.

oA

B

(Seal)
-Borrower

il
ROBERT 1 SVEN SR

(Sealy
-Borrower

(%edl)
-Borrovrer

GAY I SVEN

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freciie Mac UNIFORM
Farm 3890 1/01

INSTRUMENT
@-365R (0811)

i

7901

Page 2 of 2

Il

Il

+JB3129888+
18/18/2812 78899177/1



