Doc#. 1230408008 fee: $86.00

UNOFFICI AL LN

*RHSP FEE $10.00 Applied

Nlinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fravi
800-532-8785

1

The property identified as: PIN: 13-07-432-022

Address:
Street: 4932 N Nagle Avenue

Straet llne 2;
City: Chicago State: IL ZIP Code: 60630

Lender U-S BANK NATIONAL ASSOCIATION

Borrower: CARMELO CAMACHO

Loan / Mortgage Amount: $212,002.00

This property Is located within the program area and the transaction Is exempt from the requiremsrita of 765 ILCS 77/70
et seq. bacause the application was taken by an exempt entity.

Certiflcate number: 0DA7255B-6FB8-46DA-BCE9-3F87BCC2877D Executlon date: 10/09/2012




UNOEFICIAL COPY

Return To:

U.8, Bank Home Mtg-Final Doc
1550 American Blvd East $#440
Rloomington, MN 55425

Prepared By:

Erigsten McIntire
4801 Frederica Streat
Owensborn, KY £2301

R [Space Above This Line For Recording Data]

MORTGAGE

MIN 100021200008198623

DEFINTTIONS

Words used in multiple sections of this document are degna! below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the rsagze of words used in this document are
also provided in Seciion 16.

(A) "Securlty Instrument" means this document, which is dated 10/09/2%512 '
together with all Riders to this document,
(B) "Borrower" is CARMELO CAMACHO, a msrried man

Borrower is the mortgagor under this Seourity Instrument,

(C) ™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely es a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrament, MERS is organized end existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is U.S. Bank N.A,

Lender is & Rational Association
organized and existing under the laws of The Unitad Statas Of Bmerica
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 10/09/2012

The Noto states that Borrower owes Lender Two Hundred Twelve Thousand Two and
00/100ths Dollars
(U.S. $212,002.00 ) plus interest, Borrower has promised to pay this debt in regular Pericdic
Payment» anc to pay the debt in full not [ater than Ootober 01, 2039 .

(¥) "Proper*,” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" mez.s f.1e debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the Note, ., #11 sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Ricers to this Secuiity Instrument that are executed by Borrower. The following
Riders are to be executed by Porrower [check box as applicable]:

[ Adjustable Rato Rider [ Cordominium Rider {| Second Home Rider
Belloon Rider || Pianned Unit Development Rider || 1-4 Family Rider
VA Rider [ | Biwekly Payment Ridor [_] Other(s) [spexify]

(D "Applicable Law" means all controlling ¢jplicable federal, state and loca! statutes, regulations,
ordinances and administrative rales and orders (that fiavs the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Associnifon Dues, Fees, and Assessircuts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property ‘y = condominium association, homeowners
association or similar orgenization.

(K) "Electronic Funds Transfer" means any transfer of fimds, ‘ofher than a transaction originated by
check, draft, or similer paper instrument, which is initiated through i electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autl.orize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofriiv transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and w:iomated clearinghouse
transfers,

(L) "Escrow Items" means thoss items that are described in Section 3.

(M) "Miscellaneous Pr " mesns any compensation, settlement, award of damages, =+ nroceeds paid
by eny third party (other than insurance proceeds paid under the coverages deseribed in dectisn 5) for: (i)
damage to, or destruction of, the Property; (ii) condermation or other tzking of all or ary nat of the
Property; (iif) conveysnce in lieu of condemuation; or (iv) misrepresentations of, or omissions ve-to, the
valup and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agrinst the nonpayment of, or defasit on,
the Loan,

(0) "Perlodic Payment" means the regularly scheduled amount due for (i) prineipal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(F) "RESPA"™ means the Real Estata Seftlement Procedures Act (12 U.8.C, Section 2601 et seq,) and its
implementing regulation, Regnlation X (24 C.F.R. Part 3500), es they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
}na“mﬂﬁliedegageban" even if the Loan does not qualify as a "federally related mortgage
omﬂ
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(Q) "Suceessor In Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assurned Borrower’ s obligations under the Note and/or this Security Tnstrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; end (if) the performance of Borrower’s covenants and agreements under
this Secority Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's suecessors and assigns) and
to the successors and mssigns of MERS, the following described pwoperty located in the
County [Type of Recording Jurisdiction]
of Cook [Neme of Recording Jurisdiction]:
Lot 472 ‘a Big Oaks Subdivision, being a Subdivision in the South Half of
Section 7, “ecunsghip 40 North, Range 13 East of the Third Principal
Maridian, ia Zeok County, Illinois.

Parcel ID Number: 13074320220000 which gurrently has the address of
4932 N NAGLE AVENUE [Strest]
CHICAGO [Citys, Tliinois 60630 [Zip Code]
("Property Address"): ‘

TOGETHER WITH zll the improvemenis now or hereafter erecicd oo the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the propeiry. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Istrument as the "Property.” Borrower understands and agrees that MERZI-.0lds only legal title
to the interests by Berrower in this Security Instrument, but, if necessary o ccmpl with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the righy, 1o cxzreise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender inclnding, bnt not limited to, releasing and canceling thii Secority
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estmie hereby conveyed and has
the right to mottgage, grant and convey the Property and that the Property is uencumbered, excapt for
encumbrances of record. Borrower warrants end will defend generully the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform
covengnts with limited variations by jurisdiction to constitute a uniform security instrament covering real

property.
pml-Jl'}(IIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalt alse pay funds for Escrow Items -
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pursuans 1o Section 3. Payments due under the Note and this Security Instrument shall be mads in U.S.
currency. However, if eny check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pazyments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments ere deemed received by Lender when received at the location designated in the Note or at
such other location as may be desiguaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pertial payment if the payment or partial payments are insafficient to
bring the Liaan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘withaut waiver of any rights hereunder or prejudice to its rights to refiise such payment or partial
paytnents ir th= future, but Lender i3 not obligated to apply such payments at the time such payments are
accepted. If cacl, Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on umapy'ies fwmds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Butrawer does not do so within a reasonable period of time, Lender shall either apply
such fimds or return them & Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balancs under thNote immediately prior to foreclosure. No offiet or claim which Borrower
might have now or in the fitvie /igrinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurant or performing the covenants and agreements secured by this Seeurity
Instroment.

2. Application of Payments or Yroseeds, Except s otherwise described in this Section 2, all
payments accepted and applied by Lender flial’ bs applied in the following order of priority: (a) interest
dug under the Note; (b) principal due under 5 Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the o-aex in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other smounts due vnder this Security Instrument, and
then to redyce the principal balance of the Note.

If Lender receives a payment from Borrower for a datiumuent Periodic Payment which includes a
sufficient ammmt to pay any late charge due, the payment moy ¥ applied (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, 4 suder may apply any payment received
from Barrower to the repayment of the Periodic Payments if, and to t'ie e-tent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Pericdic Payments, such excess may be applied to any late charges due. V/oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Procesds t-orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periolic Payments.

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Pericdic Payrients are due
under the Note, until the Note is paid in fill, a sum (the "Funds™) to provide for payment of ar-cmts due
for: (a) texes and assessmenis and other items which can attain priority over this Security Insgriment 25 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i€ ar53 (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inscrunce
premiums, if any, or any sums payahle by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Tiems." At origination or at any time doring the term of the Loan, Lender may require that Commmumity
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, end such dnes, fees and
assesamenty shall be an Escrow Item. Borrower shall promptly firnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Londer waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shell for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agregment”
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuent to a waiver, and
Borrower fiils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shell pay to Lender all Funds, and in
such amounts, that are then required wnder this Section 3. ,

Leruer ‘nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 9% thie time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoneble estimuter, of expenditures of firture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali k¢ held in an institution whose doposits are ingured by a federal ageney,
instrumentzlity, or entity (nicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leder shall apply the Funds to pay the Escrow Items o later then the time
specified under RESPA. Lender <nall not charge Borrower for holding and applying the Funds, anmafly
analyzing the escrow eccount, or ver!fying the Escrow Items, unless Lender pays Borrower imterest on the
Funds and Applicable Law permits Lend.r {» make such a charge. Unless an agreement is mado in writing
or Applicable Law requires interest to be pzid (n the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds, Borrovic and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac-usiined under RESPA, Lender shall account to
Borrower for the excess fimds in accordimce with RESPA. It *iare is a shortage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as reqitza by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan = with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as (efived under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up ths deficiency in accordance with RESPA, but in no more than 12 month(y evments.

Upon payment in full of all sums secured by this Security Instroment, Ler-er shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmemts, charges, fines, =~d impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris 't any. To
the extent that these items are Bacrow Items, Borrower sha!l pay them in the mamer provided /3wiion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumezt ai'ess
Botrower: (8) agrees in writing to the payment of the obligation secured by the lien in a memner acecjtable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good firith
by, or defends ageinst enforcement of the lien in, legel proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Insirument. If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender mey give Barrower & notice identifying the
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lien. Within 10 days of the date on wich that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay & one-time charge for a real estate tax vmﬁmnon and/or
reporiing servics used by Lender in connection with this Lozn,

5. Property Insnrance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agginst loss by fire, hazards included within the term “extended coverage,” end any
- other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mgintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursusnt to the preceding sentences can change during the term of
the Loan. The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-alergprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: () a one-time charge for flood zone
determination, corification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior. s~ vices and subsequent charges each time remappings or similar changes occur which
reasongbly might eifact imch determination ot certification, Borrower shall also be responsible for the
payment of any fees mrsoed by the Federal Fmergency Management Agency in connection with the
review of any fleod zone duiermination resnlting from an objection by Borrower.

If Borrower fails to mai(iteia wy of the coverages described above, Lender may obtain insurance
covarege, at Lender's option and Bormower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag?. Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity(in the Propesty, or the contonts of the Property, against any risk,
hezard or liability and might provide greatr rr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covetage so obtwined might significantly exceed the cost of
insurence that Borrower could have obtained. Any rimounts disbursed by Lender ynder this Section 5 shall
becoms additional debt of Borrower secured by this Jeeraiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail-Gr ‘payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurgnce policies required by Lender end rencwals cf %urh policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mort e clause, end shall name Lender es
mortgagee and/or as an additional loss payee. Lender shall have the right t» hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-a!! receipts of paid premiums and
renewal notices, If Borrower obtuins any form of insurance coverage, not atlie-wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a starierd mortgage clause and
shall name Lender as mortgages and/or as gn additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may meke proof of loss if not made promptly by Borrower. Unless Lender and Borrowat ofl.erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Ledcr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f#sivle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the r'ght to
hold mch insurance proceeds until Lender has had an opportumity to inspect such Property to ensuce the
work has been completed to Lendet's satisfaction, provided that such inspection shall be undertaken
promypily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progresa payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intefest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the inswance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any aveilable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim, The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirument, and
{b) my other of Barrower's rights (other then the right to any refund of unearned premiums paid by
Borrower) nnder &ll insurance policies covering the Property, insofar as such rights are applicable to the
coveragr of +1e Property, Lender may use the insurence proceeds either to repair or restore the Property or
1o pay amor:its napaid under the Note or this Security Instrument, whether or not then due.

6. Occupeury, Barrower shall occupy, establish, and use the Property as Borrower's principal
residence withi 60 Aays after the execution of this Security Instrament and shall continus to occupy the
Property as Barrower'y zrincipal residence for at least one year after the date of cccupancy, unless Lender
otherwise mgrees in writiar, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.ue beyond Borrower's control,

7. Preservation, Maintcnn cs and Protection of the Property; Inspecilons, Borrower shall not
destroy, damage or impair the ¥roperiy, eliow the Properiy to deteriorate or commit waste on the
Property. Whether or not Borrower (18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter torating or decreasing in value due to its condition. Unless it is.
determined pursuant to Section 5 that ropeir #r restoration is not economically feasible, Borrower shall
promptly repair the Property if demaged tc avoid firther deteriortion or damege. If insurance or
condemnation proceeds are paid in connection with danage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropesty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs ad iestoration in a single paymsent or in a seties of
progress payments as the work is completed. If the insuraz.e o condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not relieved of Tozrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonshle eniries upon and inspeci'ons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cn (oe Property. Lender shall give
Borrower notice at the time of or prior fo such am interior inspection specifyiny, such reasonable cause.

8. Borrower's Loan Applcation, Botrower shall be in defiult if, dw’oz the Loan application
process, BonnwmmmypemnsmmhﬁesacﬂngattbedueﬂxonofmwﬁrmthBorrowa"s
knowledge or consent gave materially false, misleading, or inaccarate information 6= statements to Lender
(or failed to provide Lender with material information) in comnection with th¢ Lean. Material
representations include, but are not limited to, representations concerning Rorrower's occripriay of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Seenrlty Instromrant, If
(8) Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’'s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in benkruptcy, probate, for condemnation or forfeitare, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower hes abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, buf are not limited to: (8) paying any sums secured by a lien
which hes priority over this Security Ingtrument; (b) eppearing in court; and (c) paying reasongble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
ections authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

If this Security Insirument i8 on a leasehold, Borrower shall comply with all the provisions of the
lease, If bor.ower acquires fee title fo the Property, the leasehold and the fee title shall not merge unless
Lender agrecs t~ the merger in writing, '

10. Mor!er.p~ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalf 7.y 0. premiums required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insureucs roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required to make separately designaied payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalesi to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borvowe. of the Mortgage Insnrance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
aveilable, Borrower shall continug to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceesed to be in effect. Lender will accept, use and retmin these
payments as 8 non-refundable loss reserve in lizu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 1.5-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower eny inferest or earninygs or.svch loss reserve. Lender can no longer require loss
resarve payments if Mortgage Insurance coverage (‘n the amount and for the perjod that Lender requires)
provided by an insurer selected by Lender again becomas availsble, is obtained, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance, If Lender required Mortgage
Insurance a3 a condition of making the Loen and Borrower wes required to make separately designated
payments towerd the premiums for Mortgage Insurance, Boirrwrr shall pay the premiums required to
mgintain Mortgage Insurance in effect, or to provide a non-'zimdsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with amy writtin agreement between Borrower and
Lender providing for such termination or until termination is required o Aplicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provided ' t1¢ Note.

Morigage Insurance reimburses Lender (or any entity that purchases ths Noute) for certain losses it
may incur if Borrower does not repay the Loan es agreed. Borrower is noi | party fo the Morigage

Mortgage insurers evaluate their fotal risk on all sach insurance in force from tims #5-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The.e agreements
are on terms and conditions that ere satisfactory to the mortgage insurer and the other party for jurties) to
these agreements. These agreements may require the mortgage insurer to make payments using 40y source
of funds that the mortgage insurer may have available (which mgy inchude finds obtaimed from Mortpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another inqurer, any reinsurer,
any other entity, or any affiliate of eny of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurence, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for & share of the -
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of the Lean, Such agreements will nof increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower hias - If any - with respect to the
Morigage Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights
may include the right o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insuranee premiums that were unearned at the time of such cancellation or
termination, |

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
essigned to and shall be paid to Lender,

If the Property is ed, such Miscellaneous Proceads shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sansaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and rrswration in a single disbursement or in a series of progress paymenis as the work is
completed. Utiis: an agreement is made in writing or Applicable Law requires nterest to be paid on such
Miscellaneous Irecerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneons Proceeds ¢ the restoration or repeir is not economically feasible or Lender' s security would
be lessened, the Miscelleuerius Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not then due, v%a the excess, if any, paid to Berrower. Such Miscellaneous Proceeds shall be
applied in the order provided frc 11 Section 2,

In the event of a total wijng, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of e partial taking, des rurtion, or loss in value of the Property in which the fair market
value of the Property immediately bofors the prctial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seoured L ihis Security Instrument immediately before the partial
teking, destruction, or loss in value, mless Borrorverand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reanced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total amow.t of the sums secured immediately before the
partial taking, destruction, or loss in value divided by %) the fair market value of the Property
immediately before the pariial taking, destruction, or loss in valy:. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valos of the Property in which the fair market
value of the Property immediately before the partial taking, destocdon, of loss in value is less than the
amount of the sums secured immedietely before the partial taking, dstruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Pyeeeds shalf be applied to the sums
sectred by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leide to Borrower that the
Opposing Party (as defined in the next gentence) offers to make an award to wtie « claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” mewns f'ie third party
that owes Borrower Miscelleneous Proceeds or the party against whom Borrower has a righs o estion in
regard to Miscellaneous Proceeds,

. Borrower shell be in default if any action or proceeding, whether civil or criminal, is hegim toat, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thet, in Lender's judgment, precludes forfeiture of the Property or other matetial
impairment of Lender's interest in the Property or rights under this Security Insirument, The proceeds of
any award or claim for damages that are atiribuiable to the impairment of Lender's interest in the Property
arehexeb{assl and shall be paid to Lender.

All Miscellan that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Berrower Not Released; Forbearance By Lender Not 8 Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument pranted by Lender
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to Borrower or eny Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitetion, Lender's acceptance of payments from third persons, entities or
Successorg in Interest of Borrower or in amounts less than the emount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signinﬁrthis
Security Yastument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Zecurity Instrument; {b) is not personally obligated to pay the sums secured by this Security
Ingttument; ara {c) agrees that Lender and any other Borrower can sgree to extend, modify, forbear or
make any acctiirodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen:

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vudrr this Secarity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar.3 senefits under this Security Instnument Borrower shall not be released from
Borrower's obligations and liataity vnder this Secarity Instrument unless Lender agrees to such release in
writing. The covenants end agreuments of this Security Instrumeni shall bind (except as provided in
Section 20) and benefit the successors ana assigns of Lender,

14. Loan Charges. Lender majy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowsting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirmters su, attorneys' fees, property inspection and valuation fees.
In regard to eny other fess, the absence of expie s authority in this Security Instrument to charge a specific
fea to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insizarent or by Applicable Law.

If the Loan is subject to a law which sets maximui» '4za charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ol'éred in connection with the Loan exceed the
permitied limits, then: (a) amy such loan charge shall be redursd by the emount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter” from Borrower which exceeded permitted
limits will be refinded to Borrower. Lender may cheose to mghe this.refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If «. refind reduces principal, the
reduction will be treated as a partial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of smv such refind made by
direct payment to Borrower will constifute e waiver of any right of action Borioyier might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
st be in writing. Any notice to Borrower in connection with this Security Instrurnent ¢ aall b deemed to
have been given to Borrower when meiled by first class mail or when actually deliverc? ¢ Borrower's
notice address if sent hy other means, Notice to any one Borrower shall constitute notice to o'l Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower hes designated a substitute notice address by notice to Lender. Borrower shall promtly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of eddress, then Borrower shall only report a change of address through thet specified procedure.
There may be only one designated notice address under this Security Iustrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desi another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremernt under this Security
Ingirument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal lawmdthehwofthejmisdicﬁonmwhichmeﬁopﬁty is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silemt, but such silence shall not be construed s a prohibition against agresment by contract. In
the event that amy provision or clause of this Secm?/ Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflieting provision.

As used in this Security Instrument: (a) words of the masculine gender shell mean and include
wrmpondmgnwtmwordsorwordsofthefenumnegendm' (b) words in the singular shall mean and
includa the plural and vice verse; and (c) the word "may" gives sole discretion without any obligation fo
take any gziion.

17. Bz rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T:iavsicr of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
* "Interest in tho Iroperty™ means any legal or beneficial interest in the Property, including, but not limited
to, those henefiiial irterests transferred in & bond for deed, coniract for deed, installment sales contrect or
escrow agreement, toa irienf of which is the fransfer of title hy Borrower at a firture date to a purchaser.

If all or any part of ‘ar Property or any Interest in the Property is sold or trensferred {or if Borrower
is not 8 natural person angd = veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ievuire immediate payment in full of all sums secured by this Security
Instrument. However, this opiiur shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums serar.d by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Ingtrument without further nofice or demnanr} ou Borrower.

19. Borrower's Right {0 Reinstate Afier Acepleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the I'teyerty pursuant to Section 22 of this Security
Instriment; {b) such other period a3 Applicable Law might syeci 6 for the termination of Borrower's right
to reinstate; or {c) eniry of a judgment enforcing this Seeur’vy (nstrument. Those conditions are that
Borrower: (g) pays Lender all sums which then would be due uzdar thie Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, but nt 'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the poipose ofpmtacl:mg Lender's
interest in the Property and rights under this Security Instrument; and (d) takes ich action as Lender may
reasongbly require to assure that Lender's interest in the Property and riphts under this Security
Tnstrument, and Borrower's abligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as atherwise provided under Applicable Law. Lender may require t'at Rorrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selectod Yy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
nch check is drawn upon an institution whose deposits are insured by a federal agency, instruzieanlity or
entity; or (d) Elec!mmc Funds Tremsfer. Upon reinstatement by Borrower, this Security Instrouiect snd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a pmtml inferest in
the Note (together with this Security Instrument) can be sold one or more times without priar notice to
Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one urmm'echmgesoftheLoanSemwmn'elatedtoasalaofthaNote If there is a change of the Loan
Servicer, Barrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he mede and any other information RESPA
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requires in cormection with & notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purcheser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial eetion (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alloges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Barrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other per.y hersto a reasonable pericd after the piving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peried will b diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity to <irs siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o ¥-ction 18 shall be deemed to setisfy the notice and opporhumity to take corrective
action provisions of this “erdon 20,

21, Hazardous Snistamces, As used in this Section 21: (8) "Hazardous Substances” are those
substences defined as toxic or oze?dous substances, pollutants, or wastes by Bnvironmental Law and the
following substances: pasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mateials containing asbestos or formaldehyde, end radioactive materials;
(b) "Envirommental Law" means federal laws avd Jaws of the jurisdiction where the Property is located that
relate to heglth, safety or environmental protes<icn; (c) "Environmental Cleannp” includes any response
action, remedial action, or removal action, es definud in Environmental Law; and (d) an "Bnvironmental
Condition” means a condition that can cause, eoxtti%ate to, or otherwise frigger an Envirommental
Cleanuy,

Borrower shall not canse or permit the presence, uss, ‘diqwsal, storage, or release of any Hazardous
Substances, ar threaten to release any Hazardous Substances, on ot ‘n the Property. Borrower shall not do,
nor allow amyone else to do, anything affecting the Property (a)-{uat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or releass of a
Hezardovs Substance, creates a condition that adversely affects the valug ¢ 11e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerfy of small quantities of
Hazardous Substances that ars generally recognized to be appropriate to normel recidentiel uses and to
maintenance of the Property (including, but not limited 0, hazardous substances in cor.sumer products).

Borrower shall promptly give Lender written notice of (a) any investigetion, claim  der and, lawsuit
or other action by any govemmentsl or regulatory egency or private party involving the Projersy and any
Hegrardous Substnce or Environmental Law of which Borrower has actua!l knowledge, ‘) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ar iriog: of
release of any Hazardous Substance, and () any condition eaused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Rorrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for en Envirommental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agres as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlce Is given to Borrower, by which the defanlt mast be cured; and (d) that faflure to cure the
default on or befare the date specified fn the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosnre by judicial proceeding and sale of the Property. The notice shall
forther Inform Borrower of the right to reinsiate afier acceleration and the right to assert In the
foreclosuye » roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclomaxe, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reso’re immediate payment in full of alf sums secured by this Securlfy Instrument
without farthe: dr.rand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eyldest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hmiteu ‘v, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of <1l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pev any recordetion costs, Lender may charge Borrower a fee for
releaging this Security Instrument, but on.y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordancs with Illinois taw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteu exemption laws,

25. Placement of Collateral Protection Insurance; Fnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreemer’ v/ith Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrowe: ¢ collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender r/wchases may nof pay amy claim that
Borrower makes or any claim that is made against Borrower in conniction with the collateral. Borrower
mgy later cancel any insurance purchased by Lender, but only afier povidmg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agesement, If Lender purcheses
insurance for the collateral, Borrower will be responsible for the costs of that nrmnce, including interest
and any other charges Lender may impose in comection with the placement o.' thr-insurance, until the
effestive date of the cancellation or expiration of the insurance. The costs of the insurunce may be added to
Borrower's total outstanding balence or obligation. The costs of the insurance may be me e thm the cost of
insurance Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it.

-Borrower

Witnesses;

f
A %.xﬁﬁéﬁ//v / m (Seel)
SSA CAMACHO Borrower
) (Seal) (Seal)
o avar -Borrower
(Seal) L (Seal)
-Rorrower -Borrower
(Seal) = (Seal)
-Botrower -Borrower

MELISSA CAMACHO signs solely for purpose of waiving marital rights and/or
homestead rights without personal obligation for repaymant of sums
securad by this Becurity Instriument. '
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STATE OF ILLINOIS, ) © < County 1
], | (XE;[ |5 , & Notary Public in and for said county and
that

state do CAMACHO and MELISSA CAMACHO

personally known to me to be the sams peraon(s) whose neme(s) subseribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrume. & his/her/their free and voluntery act, for the uses and purposes therein get forth,
Given »ader my hand and officiat seal, this OIFHA day of OCE DIOIJ\
My Commission Expitee: {‘
 Sr st -—— Notary P [ Faradis
”J{J;Q\ CHIISTOPHER MICKAEL PAKAD!S| e Sﬁ?kf"ﬁ‘{?w /

; \}\; OFFICIAL SEAL
P fj Motary Public, State of lilinois
T ty Commission Expires
May 15, 2012

T
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITEOUT THE APPROVAL QF THE DEPARTMENT
gf("}Eg}ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Is made thls 09th day of
Octobar, 2012 , and Is incorporated into and shall ba deemed to emend and
supplement the Mortgage, Deed of Trust or Daed to Secure Debt (herein °Security
Instrument”) dated of evers datz herewith, given by the undersigned (herein "Borrower") to
eecure Borrower's Note to U.8. 2ank N.A.

{herein "Laender”) and covering the Prcpe tv described in the Security Instrument and locaied
at 4932 N NAGLE AVENDE, CHICAGO, L 60630

[Property Adarass]

VA GUARANTEED LOAN COVENANT: In addition to t'ie ¢avenents and agresments made in
the Seecurity Instrument, Borrawer and Lender further cove~ant and agree as follows:

If the indebtedness secured hereby be guarantesd or insuren urder Title 38, United States
Code, such Title and Regulations issued thereunder and in effect un the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any pre<icinns of the Security
Instrument or other instruments executed in connection with said indebiedness which are
inconsistent with said Title or Regulations, including, but not limited tu, the-nrovision for
payment of any sum in connection with prepeyment of the secured indebiadnruss and the
provision that the Lender may aceslerate payment of the secured indebtedness pi'.suant to
Covenant 18 of the Security instrument, are hereby emended or negated te s -axtent
necessary to conform such instruments 1o seid TTtle or Reguletions.

2300271877 D_VS38R
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum {4%) of the overdus payment whan pald more than fiftesn (16) days aftar the due
daie thereof 1o cover the exira expense involved in handling delinquent payments, but such
“late cherqe” shall not be payable out of the procesds of sny sale made to satisfy the
Indebteanaus secured hereby, unless such procesds are sufficient to discharge the entire
indebtednr.as and all proper costs and expenses secured hereby.

GUARANTY: £p2uld the Department of Veterens Affaira fall or refuse to Issue lts guaranty In
full amount vaibip-80 days from the data that this loan would normally become eligible for
such guaranty coimny*terd upon by the Department of Veterans Affairs under the provislons of
Title 38 of the U.S. Carle "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at oncc due and payable end may foreclose immediately or may exercise any
other rights hereunder or icke g7y other proper action as by law provided.

TRANSFER OF THE PROPERTY: T%'s loan may be declared immediately due and payable upon
transfer of the property securing such loen to any transferes, unless the acceptability of the
assumption of tha loan is establis'ier pursuant to Section 3714 of Chapter 37, Titls 38,
United States Code.

An authorized transfer ("essumption®) o1 the property shall also be subject to additional
covananis end agresments as set forth below:

(a} ASSUMPTION FUNDING FEE: A fee etju#! io one half of one parcent
{ 0.50 %] of the balance of this izo" as of the date of transfer of the property
shall be payable at the time of transfer to the loan Jinidsr or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumar wils to pay this fes at the time of
transfer, the fea shall conatitute an additional debt to that siready secured by this instrument,
shall bear interest at the rate herein provided, and, et tha option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be irimediately due and payabla.
This fee is automatically waived if the essumer is exempt under the rrovisions of 38 U.S.C.
3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for @pproval to allow
assumption of this loan, a processing fae may be charged by the loan holtiar or-its euthorized
agent for determining the creditworthingss of the assumer and subsegquently ~svising the
holder's ownership records when an approved transfer is completed. The amuuric of this
charge shall not exceed the maximum established by the Depariment of Veterans Afiriic for a
loan to which Section 3714 of Chepter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agress to assume all of the obligations of the veteran under the terms of the
instruments creating end securing the loan. The assumer further egrees to indemnify the
Department of Veterens Affairs to the extent of eny claim payment arising from the guaranty
or Insurance of the indebiadness created by this Instrument.

tnitials'é) é&\
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IN WITNESS WHEREOF, Borrower(s} has executed this VA Guaranteed Loan and Assumption
Policy Rider.

2o Lyl s
MELISSA CAMACHO

CARMELO ~CAMACEG ~  -Borrower -Borrower

-Borrower -Borrower
-Burrow; -Borrower
-Borrower 7 -Borrower

2300271877 D_V538R
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Order No.: 15021317
Loan No.: 2300271877

Exhibit A

The follow!ny described property:

Lot 472 in Big Oaks Subdivision, being a Subdivision in the South Half of Section 7,
Township 40 Nortis, Ranae 13 East of the Third Principal Meridian, in Cook County, lilinois.

Assessor’s Parcel No: 13-17-432-022



