- UNOFFICIAL COPY

1

NWT102013 e Lo IRt
llinois Anti-Predatory

Lending Database
Program “I

AR

Doc#: 1230426012 Fee: $82.00
Eugene “Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 10/30/2012 08:54 AM Pg: 10t 23

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

The property identified as: ~ Pik: 29-24-309-013-0000

Address:

Street; 16805 MANOR DR

Street line 2:

City: SOUTH HOLLAND State: IL ZIP Code: 60473

Lender BANK OF AMERICA, N.A.

Borrower: JAMES T MEEKS AND JAMELL MEEKS, HUSBAND AND\vIFE

Loan / Mortgage Amount: $187,759.20

This property is located within the program area and the transaction is exempt from the requiremenis ' 785 ILCS 77/70
et seq. because the application was taken by an exempt entity.

S
P

Certificate number: 9652E6D0-D30B-4994-9282-EE178B17DF54 Execution date: 10/05!252

SC

m ssm NT




1230426012 Page: 2 of 23

~— UNOFFICIAL COPY

Return To:
Bank of America, N.A.

1 Mortgage Way, Mount Laurel NJ 08054

Prepared By:

Jean Blaxton
5201 Gate Parkway, Jacksonville, FL. 32256

=, [Space Above This Line For Recording Dataj

MORTGAGE

MIN 100020071043244917

DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cettain rules regarding t*.c 'sage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated ~ Oc?uner 05, 2012 .
together with all Riders to this document.
(B) "Borrower™” is James T Meeks and Jamell Meeks, Husband and Wi

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporaticn that'is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Bank of America, N.A.

Lender is a Corporation
organized and existing under the laws of Delaware
Lender's address is 5201 Gate Parkway, Jacksonville, FL 32256

(E) "Note" means the promissory note signed by Borrower and dated OQctober 05, 2012

The Note states that Borrower owes Lender

Or< Hindred Eighty-Seven Thousand Seven Hundred Fifty-Nine Dollars and Twenty Cents  Dollars
(U.S.5727,759.20 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ad to pay the debt in full not later than November 01, 2042 .

(F) "Proper<y’ means the property that is described below under the heading "Transfer of Rights in the
Property.’

{G) "Loan" means iz debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 4n¢ all sums due under this Security Instrament, plus interest,

(H) "Riders" means #/-Kiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by-Corrower [check box as applicable):

Adjustable Rate Rider L I Condominium Rider Second Home Rider
Balloon Rider Piannsd Unit Development Rider 1-4 Family Rider
VA Rider biweetly Payment Rider Other(s) [specify]

(1) "Applicable Law" means all controliia;; applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that nove the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assesm :is" means al dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(X) "Electronic Funds Transfer” means any transfer of finids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrzh an electronic terminal, telephonic
instrament, computer, or magnetic tape so ag to order, instruct, or authiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pok t-of-sa's transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. end automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of ua nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in ‘Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of aii or »:y part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omission; as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or 2efrult on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unae;” the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convev to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to ~he) successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See Attachid Vegal Description

Parcel ID Number: which currently has the address of
16805 Manor Dr [Street]
SOUTH HOLLAND ichy], Mlinois 60473 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler cractzd on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the ‘property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregump is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEL2S-holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the «i;ht: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proparty; and to
take any action required of Lender including, but not limited to, releasing and canceliag this Security
Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyzd <ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaius’ 2l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covengnts with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

710432441
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any o all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
suck. oiher location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lende: may feturn any payment or partial payment if the payment or partial payments are insufficient to
bring «he-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiipaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 7\ the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e(ci: Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Bccrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum-iem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note. immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fub:c against Lender shall relieve Borrower from making payments due under
the Note and this Security instrumrent ¢r performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or i’roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendee znzit be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.nthzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for @ ddlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentina' bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, ender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, an. to the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is ;pplie? to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dvs. Voluntary prepayments shall
be applied first to any prepeyment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the i“criodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment i amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inst'ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it ay; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage )nsirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgaze
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
7104324491
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrezment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
a7 rdonce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leide: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <4 the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require unovi ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinarzs-of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds sh#''“pe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buik - Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sitali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend.r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b pa.d.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor<wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. ar defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds held in escrox;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linacr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 \nonth!; payments,

Upon payment in full of all sums secured by this Security Instrumcat, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, nres, and impositions
attributeble to the Property which can attain priority over this Security Instrument, l(asshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass¢ssmants, if any. To
the extent that these items are Esctow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiuaert unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner ar.eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in grod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operiu 12
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7104324491
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Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to psy a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Le:det requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lorz. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right “tc dizapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Gon.ower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determinative, Grtification and tracking services; or (b) a one-time charge for flood zone determination
and certification sitvices and subsequent charges each time remappings or similar changes cccur which
reasonably might aZert such determination or certification. Borrower shall also be responsible for the
payment of any fees jinposed by the Federal Emergency Management Agency in connection with the
review of any flood zone /et mination resulting from an objection by Borrower.

If Borrower fails to w#tutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ans Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eq ity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geat.r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An; arsounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sectred by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (nall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewe!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘morrzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have %o right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lencer ail receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not Stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include < stndard mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance s vicr-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borriwer otherwise agree
in writing, any insurance procecds, whether o not the underlying insurance was requiced bv Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall nave e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property toep.ure the
work has been completed to Lender's satisfaction, provided that such inspection shall be un tertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a jetics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

THM4324491

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM IKSTRUMENT WITH MERS
@-&A(IL) (0810} Puge B of 13 inttiats: F}? Form 3014 1101



1230426012 Page: 8 of 23

~ UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secutity Instrument, and
(b>‘any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrow-z) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragr o5 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aliuris unpaid under the Note or this Security Instrument, whether or not then due.

6. Gceczpanty. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6'davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr. s principal residence for at least one year afier the date of occupancy, urnless Lender
otherwise agrees in vrmiang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ~¢ heyond Borrower's control.

7, Preservation, Maturuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroveer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Ceteriorating or decreasing in value due to its condition. Unless it is
determined pursvant to Section S that ripai~ er restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged c-avoid further deterioration or damage. If msurance or
condemnation proceeds are paid in connection wil--damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s axd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Dorrower's obligation for the completion of
such repair or restoration.

Lender ot its agent may make reasonable entries upon anJ Zispections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvement o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sj.scifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if<Curing the Loan application
process, Borrower or any persons or entities acting at the direction of Roriwer or with Borrower's
knowledge or consent gave materially false, misleading, ot inaccurate informatie:: o¢ statements to Lender
(or failed to provide Lender with material information) in connection with thes Loan. Material
representations include, but are not limited to, representations concerning Borrowor's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Y=st-ament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (i) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigats under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeituie, 1oy
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws- or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

7104324491
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
diskdisement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

net.
P I# ihis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 17 Bcrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender axress to the merger in writing.

10, heigage Insurance. If Lender required Mortgage Insurance as a condition of taking the Loan,
Borrower shali nay the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insurar.cs coverage required by Lender ceases to be available from the mortgage insurer that
previously provide sich insurance and Botrower was required to make separately designated payments
toward the premiuing for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substentially equive.ert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Brirower of the Mortgage Insucance previously in effect, from an alternate
mortgage insurer selected by Linde, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pav to Lender the amount of the separately designeted payments that
were due when the insurance cover(ge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resceve ip lien of Mortgage Insurance, Such Joss reserve shali be
non-refundable, notwithstending the fact Jip* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings nn such loss reserve. Lender can no longer require loss
reserve payments if Mortgege Insurance coverag’ (in ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender agais becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance 8s a condition of making the Loan and Borrswer was required to meke separately designated
payments toward the premiums for Mortgage Insurance, Potiower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ror-vefundsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with avy ‘written agreement between Borrower and
Lender providing for such termination or until termination is required b3 Applicable Law. Nothing in this
Sectian 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insyrance reimburses Lender (or any entity that purchase: the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i uct a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frori drae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments (ising any source
of funds that the mortgage insurer may have available (which may include funds obtaineq froin iiorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ransurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurancs, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

ny such sgreements will not affect the amounts that Borrower has agreed to pay for
M Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLIROIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Ingurance premiams that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be dpaid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pruverty, if the restoration or repair is economically feasible and Lender's security is not Jessened.
During uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerdor has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' . swirfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs apa restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Unicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Freseeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proczede. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Misc laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /it the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provias'(c. in Section 2.

In the event of a tota! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ‘ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes:

In the event of a partial taking, ‘derumction, or loss in value of the Property in which the fair market
value of the Property immediately befo'e tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursy by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroiver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educxd by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the total #2iwunt of the sums secured immediately before the
partial taking, destruction, or loss in valge diviled by (b) the fair market value of the Property
jmmediately before the partial taking, destruction, or los: ip value. Argebalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-valie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taki)g,” destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether ot not the sums are then die.

If the Property is abandoned by Borrower, or if, after notice b Lender to Borrower thet the
Opposing Party (as defined in the next sentence) offers 1o make an awar¢ 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1e/givon, Lender is authorized
10 collect and apply the Miscellancous Proceeds either to restoration or repaiy (T the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" (nvans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ‘s buga that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen® of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a deiaricond, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedig to.be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other mgievidl
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender

7104324491
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
m-u(ll.) o810) Prge 8 of 15 ntinde T Form 3014 1/01



1230426012 Page: 11 of 23

UNOFFICIAL COPY"

to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa} Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
an< ag-ees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securiy 'nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrumen?, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accraniodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consan

Subject to the‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligation wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anZ benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liub iy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succes sors i nd assigns of Lender.

14. Loan Charges. Lender izay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of urotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lmi.es to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiv.in loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to b eullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b ridnced by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already collccte from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ak this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preyayinent charge (whether or not a
prepayment charge is provided for under the Note). Barrower's accestance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lroower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with nis Security [nstrument
must be in writing. Any notice 10 Borrower in connection with this Security Instru nent shail be deemed to
have been given to Borrower when mailed by first class mail or when actuatly delivesed to Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 2 ai! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sna!i promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Toriower's
change of address, then Borrower shatl only report a change of address through that specified prcoedure.
There may be only one designated notice address under this Security Instrument at any one time. ~n
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adarsss
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

7104324491
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corr-sponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inwfudz the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary uction.

17/ Brrrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T anifer of the Property or a Beneficial Interest im Borrower. As used in this Section 18,
"Interest in We “roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticis! uiterests transferved in 8 bond for deed, contract for deed, instaliment sales contract or
escrow agreement, te intent of which is the wransfer of title by Borrower at a future date to a purchaser.

If all or any part ~7 the Property or any Interest in the Property is sold or transferred-(or if Borrower
is not a natural person and -« heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender s, *iquire immediate payment in full of all sums secured by this Security
instrument. However, this cption.chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optivz, "nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Javs from the date the notice is given in accordance with Section 15
within which Borrower must pay ali suias “grured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this.yziiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dems=.2-on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: 7t this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of i Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spocify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scevrit Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due 1ador this Security Instrument and the Note
as if no acceleration had oceurred; (b} cures any defeult of any. of~¢r covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but ot iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fcr the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)8"<: such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rizhts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Izstrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may re:juire that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selucied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier' s check;-provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, iistrwaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lustrum=nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovievrr, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes 11
the Note (together with this Security Instrument) can be sold one or more times without prior noticc to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

7104324491
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requires in connection with & notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasex of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noaee. given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicasle Law provides a time period which must clapse before certain action can be taken, that time
period wi'i be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiit to Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisGection 20,

21. Hazardous Subsianees. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Ferosone, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, in=te-ials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenta! Law" means feder2!4#7vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta: riotection; () “Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conlribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shalf not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancis.‘on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (3} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which -Gue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vitue pf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on e Ploperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurnal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanccs in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ti ¢ Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviedg:, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicess ¢ threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reierce of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is uot:fied
by any governmental or regulatory authority, or any private party, that any removal or other remediaini
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

7[0&“‘91
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Enstrument {but not prior to
acceleration under Section 18 ualess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢c) & date, not less than 30 days from the date
the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
defarlt on or before the date specified in the nofice may result in acceleration of the sums secured by
th’s Se urity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘nform Borrower of the right to reinstate after acceleration and the right to assert io the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicaure. If the defsult is not cured on or before the date specified in the notice, Lender at its
option may r-iuire immediate payment in full of all sums secured by this Securify Instrument
without further dZinend and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but notdir:ied to, reasonable attorucys' fees and costs of title evidence.

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordun e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes®cad exemption laws.

25. Placement of Collateral Protection Insurincs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreer.en’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boiroaei's collateral, This insurance may, but need
not, protect Botrower's interests. The coverage that Lender  yurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in sreanection with the collateral. Borrower
may later cancel any insurance purchesed by Lender, but only after rcoviding Lender with evidence that
Bosrower has obtained insurance as required by Borrower's and Lender's a5reement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ¢k nsurance, including interest
and any other charges Lender may impose in connection with the placement GF the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the L:surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ruore than the cost of
insurance Borrower may be able to obtain on its own.

7104324491
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

i~ (Seal)

Tor ower

(Seal)

-Botrower

(Seal)

«Borrower

710432449

T Medd, oo

T Meeks -Borrower

{Seal)
J; Meeks -Borrower

(Seal)

-Borrower

s a (Scal)

-Borrower

{Scal)

-Borrower

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE.OF ILLINOIS, COOK County ss:
1, Mo , 2 Notary Public in and for said county and
state do hereby certify that James T Meeks, Jamell Meeks

appears+i-before me this day in person, and acknowledged that he/she/fey) sigfedfand delivered the said
instrumc.at /.8 his/her. 1@ free and voluntary act, for the uses and pu i
Given un<er my hand and official seal, this Sthy

pecsanglly known to me to be the same person(s) whosc namef(s) su sc to the forcgoing instrument,

My Commission Exuir.s:

i
OFFICIAL SEAL

Notary Public o/ ﬂ v
L MOON

RY s
gLIC - STATEQ OF ILLINY
M?Tég‘;{diﬂ‘f%\ N EXPIRES §18:104 ,

7104324451
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 NwW7102018 EL

STREET ADDRESS: 16805 MANOR DR

CITY: SOUTH HOLLAND COUNTY: COOK
TAX NUMBER: 29-24-309-013-0000

LEGAL DESCRIPTION:

LOT 39 IN CATP,INGTON COVE, BEING A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 4. TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORLING TO THE PLAT THEREOF RECORDED AUGUST 10, 2001 AS DOCUMENT
0010737855, IN COUK COUNTY, ILLINOIS

LEGALD AST 09/17/12
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s made this 5th  day of October, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgagse, Deed
of Trusi; =i Security Deed (the "Security Instrumeni”) of the same date given by the
undersigiied(tta " Borrower”) to secure Borrower's Note to  Bank of America, N,A.

{the
"Lender") of the sema date and covering the Property describgd in the Security Instrument
and located at: 16805 Manor Dr, South Holland, IT. 6047)

[Property Address]

1-4 FAMILY COVENAN1Z. |- addition to the covenants and agreements made in the
Security Instrument, Borrower an Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUR/#.T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securily instrument, the following items now or hereafter
attached to the Property to the extent they wie ‘ixtures are added to the Property description,
and shall also constitute the Property coveied by the Security Instrument: building materials,
appliances and goods of every nature whatsosvar now or hereafter located in, on, or used, or
intended to be used in connection with the Proserty, including, but not limited to, those for
the purposes of supplying or distributing heating, co%inq, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security-ans sccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, rtoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storn doors, screens, blinds, shades,
curtains and curtain rods, att mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shail be deemed to be and remain
a part of the Property covered by the Security instrument. All ui ip= foregoing together with
the Property described in the rity Instrument {(or the lease/iu] estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ‘dou and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or
make a change in the use of the Property or its zoning classification, unless Lendz;-has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, riguletions and
requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Borrower shall rot” allow

any lien inferior to the Security Instrument to be perfected apainst the Property “vithout
Lender's prior written permigsion.

'D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section §.

TI04324491
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 18 is deleted.

£, BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Se.ton 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lendur oIl leases of the Property and all secuntg deposits made in connection with leases of
the Prope: . Upon the assignment, Lender shall have the right to modify, extend or terminate
the existi:ig 'aases and to execute new leases, in Lender's sols discretion. As used in this
rarag:aﬁjh G the word "lease” shall mean “sublease" if the Securily instrument s on a
easehold.

H. ASSIGNNENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutelyand unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of ‘e Property, re?-amMIess of to whom the Rents of the Property are
payable. Borrower aulhorize: Lender or Lender's agents to collect the Rents, and agrees that
esch tenant of the Propurty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the “ents until: (i) Lender has given Borrower notice of default
Pursuant to Section 22 of the Smu_nt¥ Instrument, and (i} Lender_has given notice to the
enant(sz that the Rents are 10 be: prid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen: znc not an assignment for additional security onfy.

If Lender gives notice of defauii-to dorrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the ben:fit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii} Lender shall ‘e antitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ach enant of the Property shall all Rents due
and unpaid to Lender or Lender's agents upor. Lander's written demand to he tenant; (iv)
unless applicable law provides otherwise, all R=.*s collected by Lender or Lender's agents
shall be appiled first to the costs of taking cont/o! of and managing the Property and
coliecting the Rents, inciuding, but not limited to, a%.orey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insiance premiums, taxes, assessments
and other charges on the Property, and then to the sun.s secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver-<hall be liable to account for
only those Rents actually received, and (vi} ender shall oe entitled to have a receiver
appointed to take B?ssession of and manage the Propert? and.criect the Rents and profits
derivg::l from the Property without any showing as to fhe incdrnquacy of the Property as
security.

If the Rents of the Pr?rerly are not sufficient to cover the costs of taking control of and
managing the Properly ang of collecting the Rents any funds expenael by ender for such
Fur ses shall become indebiedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 8.

Barrow er represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not parform, any act that would = e Lender
from exercising its rights under this paragrsrh.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o 2nter
upon, take control of or maintain the Property before or sfter giving notice of defautt to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, m:r du s
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other nﬂ:\t or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in fuli.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

TI04324491
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

~1
w1 Mot e
TMeks -Borrower

= (Seal)
~Borrower

{%eal)
-Borrcwer

(Sesl)
-Borrower

7104324491

Wéﬁ_‘@eau
d -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

V4 (Seal)
-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

1418 PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
Octoner. 2012 , and is incorporated into and shall be
deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securiiy” nstrument") of the same date, given by the undersigned {the "Borrower") to
secure Barrcwss's Note to Bank of Amerdea, N.A.

{the "Lender") of /%< same date and covering the Property described in the Security
Instrument and located %>, 16805 Maner Dr, South Holland, 1L 60473

[Property Address]
The Property includes, but is rot limited to, a parcel of land improved with a dwelling,
together with other such parceis gad certain common areas and facilities, as described in

The Covenants, Conditions and Restrictior

(the "Declaration). The Property is a par o1 a planned unit development known as
Carrington Ceve IOA

[Name of Panned Unit Develcpment]
{the "PUD"). The Property also includes Borrower's interest in iic homeow ners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
*Owners Association") and the uses, benefits and proceeds of Be:rswer's interest.

PUD COVENANTS. In addition to the covenants and agreen.atir-made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations-under the PUD's
Constituent Documents. The *Constituent Documents” are the (I) Declaration; (i) articles of
incorporation, trust Instrument or any equivalent document which creater. tha Qwners
Association: and (iil) any by-laws or other ruies or regulations of the Ownery. 2sociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuar. ‘o the
Constituent Documents.

710324491
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "bianket” policy insuring the Property which is
sat'sfastory to Lender and which provides insurance coverage in the amounts (including
deductitle levels), for the periods, and against logs by fire, hazards included within the term
"extend~c coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, voi vrhich Lender requires insurance, then: (I} Lender waives the provision in Section 3
for the Pericuis Payment to Lender of the yearly premium installments for property insurance
on the Properly, =ixd {ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Froperty is deemed satisfied to the extent that the required coverage is
provided by the Ow::2is Association policy.

What Lender requirss as & condition of this waiver can change during the term of the
loan.

Borrower shall give Lendu prompt notice of any lapse in required property insurance
coverage provided by the mas.er or blanket policy.

In the event of a distributicn vf property insurance proceeds in lieu of restoration or
repair following a loss to the Property. rr to common areas and facilities of the PUD, any
proceeds payable to Borrower are herely-assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by thc Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Uability Insurance. Borrower shgi tike such actions as may be reasonable to
ingure thet the Owners Assoclation maintains a puoliz liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaru -or claeim for damages, direct or
consequentlal, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and fac'ities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned anc sha'’ be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ke Security Instrument as
provided in Section 11.

E Lenders Prior Consent. Borrower shall not, except after notics iv.Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandenment or termiiidion. required by
lew in the case of substantial destruction by fire or other casualty or in the case o' & taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Lrha2tituent
Documents” if the provision is for the express benefit of Lender, (i) termiratiun of
professional management and assumption of self-management of the Owners Associatisn; or
(iv) any action which would have the effect of rendering the public liability insurance coveraye
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to
Borrow er requesting payment.

7104324491
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
| (Seal) “WM (Seal)
deris -Borrower ¥ eeks -Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrcwer -Borrower
(Seal) g X (Seat)
-Borrower -Borrower
7104324491
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