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The property identified as: PIN: 18-09-302-025-0000
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Street: 914 S SPRING AVE
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City: LA GRANGE State: IL

Lender Guaranteed Rate, Inc.

DECEMBER 26, 2003

Loan / Mortgage Amount: $379,000.00

HELOC.

Certificate number: 08AB18A4-65DA-418C-B897-10380941C884

ZIP Code: 60825

Borrower: SALLY L. POWERS, TRUSTEE OF THE SALLY L. POWzRS 2003 DECLARATION OF TRUST DATED

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedsd ricerd a residential
mortgage secured by this property and one or more additional properties, and if applicable, a similtzneously dated

Execution date: 10/23/2012
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This Instrument Prepared By:
GUARANTEED RATE, INC,

J2014 mzm.xml

31940 N _RAVENSWOOD
CHTCAGO, IL 60613

\oORal /e bz
After Recording Ret/urn To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

- I [Space Above This Line For Recording Datal

Loan Numbex: 10400766659

MORTGAGE

MIN: 100196395002832259 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docvinset are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the vz2ze of words used in this document are also provided in Section 16.

(A) "Security Instrament" means this document, which is dated  OCTOBER 23, 2012 , together
with all Riders to this document.

(B) "Botrower"is SALLY L POWERS, TRUSWER OF THE SALLY I. POWERS

2003 DECLARATION OF TRUST DATED DECEMFER 26,2003 ° ’

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS4z 4 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS isthCweortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ary address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized

and existing under the laws of ILILINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) '"Note" means the promissory note signed by Borrower and dated OCTOBER 23, 2012

| The Note states that Borrower owes Lender THREE HUNDRED SEVENTY NINE THOUSAND

CANDTOG/100 0 " Dollars (U.S. $ 379,000.00 ) plus interest,
" Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

NOVEMBER 1, 2042
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DacMaglc EFsrans
Farm 3314 1/01 Page 1 of 14 www.docmagic . com
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the N ote and all sums due under IhlS Security Instrument, plus interest.

3014 mze xral

Hy— T Tty Imtriiien mwmrmﬁ"rﬁ_ﬂm—m

to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider (7] Planned Unit Development Rider
[] Ballaon Rider [} Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

[] Condominium Rider X] Other(s) [specify]

Trust Rider, Fixed Interest Rate Rider

(1) "Applicebie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assreiztion Dues, Fees, and Assessments" means all dues, fees, assesstnenrs and other charges
that are imposed on Borrower.or the Property by a condominium association, homeowners association or similar
prganization,

(K} "Electronic Funds Transi'ex’” iceans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iatisted through an electronic terminal, telephonic instrament, computer, or
magnetic tape so as to order, instruct, ar athorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-saleransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearingtiouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under toe coverages described in Section 5) for; (i) damage to, or
destruction of, the Property; (ii) condemnation or other takiug of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissicis 73,0, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agairst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount gue for £ principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrament,

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C.32601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from oz to time, or any additional or
successor legislation or regulation that governs the same subject matter. As ueed id this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedeiaily related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party ihat has taken tirle to the Propertv/whether or not that
party has assnmed Borrower’s abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sectires to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located it the

COUNTY of COQK
[Type of Racording Jurisdiction} [Mame of Recording Jurisdiction}
ILLINOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocManie ES5mmms
Form 3014 1/01 Page 2 of 14 v doemagc. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT “AY,
AP N.: 18-09-302=-025=-0000

13014 o xr ]

which currently has the address of 914 S SPRING AVE
[Street]
LA GRANGE , [Iinois 60525 {"Property Address"):
[City] [Zip Code]

TOGETHER Wil all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturs /low or hereafter a part of the property, All replacements and additions shall also be
covered by this Security lisirument, All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agree: thatViERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to cotnply with law or custom, MERS (as nominee for Lender and Lender's sticcessors
and assigns) has the right: to exercise ay or all of those interests, inctuding, but aot limited to, the right to foreclose
and self the Property; and to take any actioi reguired of Lender including, but not limited to, releasing and ¢anceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and tha” the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally it to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covéramis for nationat use and non-uniform covenants with
limited variations by jurisdiction to constituse a uniform security mstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charses, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note a1id anv prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursiinttn Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howewer, if any check or other
Instrument received by Lender as payment under the Note or this Security Instrument isveturzed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Ins.mrment be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) moncy order; (c) certified chick, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institurion whese denosiis are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai-such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan curreat, without waiver of any rights

“héreundet or prejiudice 1 Its rights to TERSE such payuient or partial payments in iz fufire, but Lender 13 Tiot

oblgated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or rerurn them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie €Fprms
Form 3014 1/01 Page 3 of 14 wvuvw.dgcmagfc‘com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due

irter e Note amt this Security Tnstrument o performing Security
Instrument. i

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ali payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounis due under this Security Instrument, and then to reduce the principal bafance of the Nete.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receivad from Borrower to the
repayment € the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cnists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied t¢ any 'ate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described intie/{ote.

Any applicatiorof payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pustrone-the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay ta Lender on the day Periodic Payments are due under the
Note, until the Note is paia in firll, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items whi.ch/c:1 attain priority over this Security Instrument as a lien or encambrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These items are called "Escrow Items,” At origination or at any time during the term of the Loan, Lender may require
that Commumnity Assoctation Dues, Fees, and Assesmenits, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal’ promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the TFouas for Escrow Items unless Lender waives Berrower's
obligation to pay the Funds for any or atl Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such watverinay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amouriz<dve for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requizes, shall furmisn to Iender receipts evidencing such payment
within such time period as Lender may require. Borrower's gbligation to 1hake sitch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained 10.inis Security Instrument, as the phrase
“covenani and agreement” is used in Section 9. If Borrower is obligated to pav cicrow Items directly, pursnant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxerzise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay, ty Lender any such amount.
Lender may revoke the watver as to any or all Escrow [tems at any time by a notice given in azcerdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amountz, thit 2re then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1¢'25p]y the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require wdst RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageucy, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank.Lender $hall apply the Funds o pay the Escrow Items fo laterhan the timespecified tndér RESPA. Lender ™
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFomme
Form 3014 1/01 Page 4 of 14 www.docmagic.com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Tftiere iy surplius of Funds held-in escrow, as delined under RESPA | Lemier shiallacce ) grfor —
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in gscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender skall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properiy which can attain priority over this Security Instrument, leasehold payments or ground repts on the
Property, 1"any, and Community Association Dues, Fees, and Assessments, if any. To the extent thar these items
are Escrow itgws, Borrower shall pay them in the manner provided in Section 3.

Borrower spuipromptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writiig 23 ihe payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is/pesforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in| leza! proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisiaeloly to Lender subordinating the lien to this Security Instrurnent, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that naotice is given,
Borrower shal] satisfy the lien or take one or mare of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a oaewinie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kee)s the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included wiinin the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which. Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender cequires. What Lender
requires pursuant to the preceding sentences can change during the sorrs of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's rightte'disaprrove Borrower's choice, which right shall
not be exercised unreasenably. Lender may require Borrower to pay, in c)nnection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services:wr-(h) a one-time charge for flood zone
determinarion and certification services and subsequent charges each time remapoirgs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also ke responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with, Qiewreview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inserance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particdlz, fype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrewcr) Borrawer's
equity in the Property, or the contents of the Property, agaiost any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaired. Any amougts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,

"Upon nofice froni Lénder to Borrower Tequésting payment, - -

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Eender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewat notices. If Borrower obrains any

ILLINQIS~Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
Form 3014 1/01 Page 5 of 14 WWW.GaCmagic. com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

U304 azm . am!

Pﬂy | =1 =
In the event of loss, Borrower shall give prompt notice to the insurance carrier apd Lender. Lender may make

proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2 series of progress payments as the work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required topay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Dorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoradiow or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appliea iv fie sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Suci vcurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaidonsthe Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borroveer dees not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Londer may negoiiaie and settle the claim. The 30-day period will begin when the
notice is given. In either event, o2'1# Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights w6 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unier all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Tiender may use the insurance proceeds either to repair ot restore the
Property or to pay amounts unpaid under the Not:; or this Security [nstrument, whether or not then due.

6. Occupancy. Bomower shall occupy, estat lish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ind shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occurancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuarrg circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Progcty; Ipcuvections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comu1it waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properiv/in-order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pasynant to Section 3 that repair or
restoration is not economicaily feasible, Borrower shall promptly repair the Propéiiy iT damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection witi: damage to, ar the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property onty-iLender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration ic.a eqvsie payment or in
a series of progress payments as the work i3 completed. If the insurance or condemnation procecds/arenot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completior of such repair
or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the'direciion of Borrower or With Borrowéi's knowledge or consent gave
materially false, misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family—Fannie dMae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmms
Form 3014 1/01 Pagc 6 of 14 wwwv. docmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal |
proceeding tnat iight sigmiicantly aifect LCNder § INTCicst it ENE PToperty and/oT Tights under this Security Iastrumment ¢
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may '
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/ot repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codc v1olations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that .
Lender incuis o liability for not taking any or all actions authorized under this Section 9. :
Any amouitsuizbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeny. /“tese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interzst,upon notice from Lender to Borrower requesting payment.
If this Security Instiuraent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the }assehold estate and inferests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expriss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.
10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain ths *iortgage Insurance in effect. If, for any reason, the Mortgage
Insyrance coverage required by Lender ceases to be availahle from the mortgage insurer that previously provided such
insurance and Borrower was.required to make separ: tely Jlesignated payments toward the premiums for Mortgage
Insurance, Barrower shall pay the premiums required [0 Obinin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva'cnf.to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate morigage insurer selectzd by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay %0 Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be iz-citect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. (Suck: loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sba! ot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an Zisurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the I.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurace /gorrowsr shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable luss reserve, until
Lender's reguirement for Mortgage Insurance ends in accordance with any written agreement betweer borrower and
Lender providing for such termination or until termnination is required by Applicable Law. Nothing in/thi Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage Imsurers evaluate their total risk on all such i insurance in force from time to time, and may enter into
" agrecroents with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaic €S
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or md;rectly) amounts that derwe from (or mloht =
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Fasurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuving
that wer¢ uriarned at the time of such cancellation or termination.

11. Asaigrment of Miscellanegus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paidioI ender.

If the Properiyis Somaged, such Miscellaneous Proceeds shall be applled to restoration or repair of the Property,
if.the restoration or repaii-is economically feasible and Lender's seeurity is not lessened, During such repair and
restoration period, Lender snall have the right to hold such Miscellaneous Proceeds untii Lender has had an
opportunity to inspect sucl'croperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proanptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenis‘as the-work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shaii not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscllaesus Proceeds shatl be applied to the sums secured by this Security
Instrument, whether or not then due, with the exuess, if any, paid to Borrower. Such Miscellaneous Procesds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss'in value of the Property, the Misceilaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wisiher or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value o (e Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foeiii value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia’ taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured byhis Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foliowing fraciion: -(a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by £b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaiue. Any balanc -chall be paid to Borrower.

in the gvent of a partiai raking, destruction, or foss in value of the Property in wiiich the.fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the zmount of the sums
secured immediaiely before the partial taking, destruction, or loss in value, unless Borrower and Dander otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insipzment whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiag Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond io
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous
Proceeds either to restoration or repair of the Property ot to the sums secured by this Security Instrument, whether
or riot then"due. " Opposing Party” méans He'third party that owes Borrower Miscellaneous Proceeds or thie party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrumen:, Borrower can cure such a default and, if 2cceleration has occurred, reinstate

ILLINO!S--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTAUMENT - MERS DocMagle €Rarms
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~ as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Propety or

e ——~ights under this-Security ] - dorchim fordanages tmtzare anribuabletotie

impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are net applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymenis feo.n third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bea waiver of or preclude the exercise of any right or remedy.

13. Joiniza< Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obliz=iions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not faccute the Note (2 "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigler's interest in the Property under the terms of this Security Instrument; (b) is not
petsonally obligated to pay the sims secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, mod i forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sextion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument (n v riting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Eorros/er shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrement shal] bind (except as provided in/Sect'on 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowe:r fees for services performed in connection with Borrower's
defauli, for the purpose of protecting Lender's interest {iithe Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absenice of express authority in this Security Instrument to charge ~ snecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fLcs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and (hat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Iinan exceed the permitted limits,
then: (a) amy such loan charge shall be reduced by the amount necessary to reduce 2:a-charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note o1 vy malding a direct paynent
to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepaymeni charge (whether or not a prepayment charge is provided for under the Note). Borrewe:' s acceptarice of
any such refund made by direct payment to Borrower will constitute 3 waiver of any right of actior’Pairower might
have arising out of such overcharge.

15. Notices. All notices given by Berrower or Leader in connection with this Security Instrumentmust be in
writing. Any notice to Borrower in connection with this Security Instrumeni shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower skall constitute notice to all Borrowers unless Applicable Law expressly requires

“otherwise. " The Dotice’ address shall be’ the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedurc for reporting Borrower's change of address, then Borrower shall only report 4 change of address
through that specified procedure. There may be only onc designated notice address under this Security Instrument
at any one time. Axny notice 1o L.ender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection

with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
ity notice required by this Security InsITinent is also required umder Appiicable Taw e Appitcabte b ———————

requirement will satisfy the corresponding requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirernents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
constried as a prohibition against agreement by contract. In the event that any provision er clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other provisions of this Security
Instrumtent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; aud (g the word “may” gives sole discretion without any obligation to take any action.

17. Borrzwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranzier'of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Initerest in
the Property” meuns zity legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred 11-a-bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer ol ti‘le by Borrower at a future date to a purchaser.

If alt or any part of ihe Pronerty or any Interest in the Property is sold or transferred (or if Borrower is not a
narural person and a beneficial \ntorest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment.i-fuil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender.shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumrent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumen: Zisvontinued at any time prior to the earliest of: (a)
five days befare sale of the Property pursuant to Section 22 of b’ Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right v reinstate; or {¢) entry of a judgment enforcing
this Security [nstrument. Those conditions are that Borrower: (a) pays Lencer ail sums which then would be due
under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any defanlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security-Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and otlizr fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d} takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights~vnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, saall confinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such relastatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money oudar, (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an insi*étion whose
deposits are insured by a federal agency, instrumentality ar entity; or (d) Electronic Funds Transier, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial interest in the Note

© (togéther wiih this Sécurity Tustrument) canl be sold ot or more timés Without prior notice to Borrower. A sale might -
result in a change it the entity {known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nofe, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the L.oan Servicer, Borrower will be given written notice of the changs which wiil
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other

mformatmn RESPA requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter

: £ SeTVICET OtIET AT the purchasero ; mmmW
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Iastrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenes
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleraticriand opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowerpursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of t%is Section 20.

21. Hazsiduus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic'o1-tizrdrdous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, oiler izmmable or toxic petroleum products, toxic pesticides and herbicides, volatite sotvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmentat Law" means federal
laws and laws of the jurisaiction where the Property is located that relate to health, safety or environmental proiection;
{c) "Environmental Cleanup" ‘neivles any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Bovizonmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental C.eanun.

Borrower shall not cause or permit the puesence, use, disposal, starage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanc=sov or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) tha /s in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the {reseace, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properly, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics Of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainterance)of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investization, claim, demand, lawsuit or other
sction by any gavernmental or regulatory agency or private party involvin; the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envizonmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Flazerdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which sdversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoriiy, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s nercssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothiig heseinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as foliuss:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
Which the defaiilt miust be ciired; and {d) ihat failuré fo cure the defauit on or before the dafespeciiied in the
notice may resvlt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any tecordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of tte Illinois homestead exemption iaws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to'protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. 1necoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrover in connection with the collateral, Borrower may later cance! any insurance purchased by Lender,
but ondy after proviaing Lender with evidence that Borrower has obtained insuragce as required by Borrower's and
Lender's agreement.” 't Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iniarest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeclive. date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outsianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie ¢ obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

120 msu s

é AL ,f/f/\ ﬂ&k}/w (Seal)

— (Seal)
-Borrower SALLY 1 PQWERS, TRUSTEE -Bomower
OF THE SALLY L POWERS 2403
DECLARATION OF TRUST DATED
DECEMBER 26,2003
~ (Seal) {Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINQ!S--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famms
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[Space Betow This Line For Acknowladgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this __ OCTOBER 23, 2012

by o SALLY 1 POWERS i'_((‘\«_b\—e-&_

Sagnature of Person 1aking Acknowledgmem

OFFICIAL SEAL E
AGUSTIN VALDOVINOS ) Aopda,

Notary Public - State of linois ¢ Tile 7
My Commission Expires Mar 27, 2016

(Seal) Serial Number, if any
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Loan Number: 10400766659

Date: OCTOBER 23, 2012
PLender: GUARANTEED RATE, INC.
Borrower(s): THOMAS EDWARD POWERS, SALLY L. POWERS

THIS FIXED INTEREST RATE RIDER is made this 23¥d day of OCTOBER, 2012
and-isinzorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o1 3ecurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowec" ) to secure repayment of the Bormower's fixed rate promissory note {the "Note"} in favor of

GUARANTIED RATE, INC.
(the "Lender"), 'the Security Instrumment encumbers the property more specifically described in the Security

Instrument and locued at;

9145 SPRING AVE, LA GRANGE, ILLINOIS 60525
[Property Address]

ADDITIONAL COVENAN(S. in addition to the covenants and agreements made in the Security
Tustrument, Borrower and Lender for her covenant and agree as follows:

A. Definition ( E ) "Note" of lic Security Instrument is hereby deleted and the following
provision is snbstituted in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed 07" ths Borrower and dated OCTOBER 23, 2012 .
The Note states that Borrower owes Lender THREE WUNDRED SEVENTY-NINE

THOUSAND AND 00/100 Dollars (U.S.$379,000.00 )
plus interest. Borrower has promised to pay this debt in regulic Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2042 at the 7atc of 3.625 %

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed

Interest Rare Rider.
(Seai) § Mﬁ\ \M (Seal)

-Borrower , TREIFE CF -Borrower
’I}IE! SAU_Y L. BOWERS 2003 [P ARAITCN
OF TRUST DRTED DECEMERR. 26,2003

(Seal) _3eal)
-Borrower -Borrowet
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farms
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SPACE ABOVE FOR RECORDERS USE
INTER VIVOS REVOCABLE TRUST RIDER

Loan Number: 10400766659

DEFINITIONS USEZ IN THIS RIDER.

(A) "Revocable ‘trust. "~ THE SALLY L. POWERS 2003 DECLARATION OF
TRUST DATED DECEMEZR 26,2003

(B) "Revocable Trust Trusiee(s}." SALLY L POWERS
trustee(s) of the Revocable Trust.
(C) "Revocable Truét Settlor(s).” SALLY L FJOWERS

settlor(s) of the Revacable Trust.
(D) "Lender," GUARANTEED RATE, INC., A DELAWARE CORPCRATICN

(E) "Security Instrument.” The Mortgage, Deed of Trust, or Secur(ty. Deed and any riders thereto of
the same datc as the Rider given fo secure the Note to the Lender of the sarme gute made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other nateral persons
signing such Note and covering the Property (as defined below),

(F} "Property.” The property described in the Security Instrument and located at.
914 ¢ SPRING AVE, LA GRANGE, ILLINOIS 605Zs

[Property Address)

TS INTER VIVOS REVOCABLE TRUST RIDER is made this 23rd day of
OCTOBER, 2012 , and is incorporated into and shatl be deemed to amend

and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Security
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-Instrument, the-Revocable-Trust Trustee(s) -and- the Revocable Trust-Settlor{s) and-the-Lender furthey -~ - -
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covenant and agree as follows:
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certily to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding Full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (1) the Revocable Trust is validly created
under the faws of the state of ILLINOIS ; (ii) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
state of TLLINCIS ; (iv) the Revocable Trust Trustee(s) have full power
and authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to exerte the Security Instryment, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Secwity Instrument, including this Rider, on behalf of the Revocable Trust; {vi) the Revocable Trust
Settlor(s) ‘bave executed the Security Instrument, inchuding this Rider, acknowiedging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the
Revocable 11 Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
cnly the Revocchic Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Tiusfoe(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any benieficial interest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Kevocrhie Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revacibls Toast.

2. NOTICE OF CHANGE s TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE/S} OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEA(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER 07 BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upen notice or
knowledge of any revocation or termination of tag¢ Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustec(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation-user the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such cheigdis temporary or permanent}, or of any change
in the occupancy of the Property, or of any sale, transfer /asiignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Pevocable Trust,

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument siza’l refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and coveian’s contained herein or by
acknowledging all of the {erms and covenants contained herein and agreeing £ 2e tound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the {irat page of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower” in the Sceurity Instrument shali
be such party's covenant and agreement and undertaking as "Borrower” and shall be enfrrceable by the
Lender as if such party were named as "Borrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 4! THE
REVOCABLE TRUST
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of Beneficial Interest; Transfer of the Property,
If, without the Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (i) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full

~.of all sums secured by the Security Instroment, . However, this option shall notbe exsreissd by the Lender

S A LA PRE S AVAS

if exercise is prohibited by federal 1law as of the date of the Security Instrument,
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[f the Lender exercises this option, the Lender shali give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
witich the Borrower must pay all sums secured by the Security Instrument, If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permutted

by the Security Instrument without further notice or demand on the Borrower.,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants

contained in this Inter Vivos Revocable Trust Rider.

i{(d&’ ! ﬂ;[(?ﬂ &2/%

Borrower Sa71T.Y L, POWERS, Borrower
TRUSTEE &2 THE SALLY L.

POWERS 2003 DECLARATION OF

TRUST DATED DECEMBER

26,2003
Borrower ' 4 Borrower
Borrower Bor:over

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) w!l.of 'tie terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound thermov.

(SSeal)
Revocable Trust Settlor

Seal)

(SSeal)
Revocable Trust Settlor

Revocable Trust Senlor

(Seal)
Revocable Trust Settlor

INTER VivOS REVOCABLE TRUST RIDER
iVRTRZ.8DR 07/13/12 Page 3 of 3

DacMagle €Furmns
www.docmagic.com



1230557013 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A

LOTS 196 AND 197 (EXCEPT THE SOOTH 25 FEET) IN SPRING GARDENS, A SUBDIVISION OF THE EAST
54 OF THE WEST W OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 18-09-302-025

(1206991.PFD/1206991/15)



