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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

YOl [T
Adter Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

= {Space Above This Line For Recording Data)

Loan Number: 10400762395 MORTGAGE

MIN: 1001%63990027896%¢6 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document.sce defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2¢. Certain rules regarding the usage «f words used in this document are also provided in Section 16,

(A} "Security Instrument" mcans this document, which 19'da'ed  OCTORER 25, 2012 , logether
with all Riders to this document.

(B) "Borrower"is HELENE BOSSOV AS TRUSTEF, 'UNDER TRUST AGREEMENT
DATED JANUARY 13, 1978 AND DESIGNATED AS THE HELENE BQOSSOV
REVOCABLE TRUST

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Morlgage Electronic Registration Systems, lnc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mziigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aadrels and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION oy ganized
and cxisting under the laws of  ILLINOIS )
Lender's address 1s 3940 N RAVENSWOOD, CHICAGO, TLLINQIS 60613

(E) "Note" mcans the promissory note signed by Borrower and dated OCTGBER 25, 2012

The Note states thal Borrower owes Lender ONE HUNDRED SIXTY-SEVEN THOUSAND AND
00/100 Doilars (U.S. 8 167,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2042

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie: EFormis
Form 3014 1/G1 Page 1 of 14 www. docmagic. com
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(G) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
lo be executed by Borrower [check box as applicable):

K] Adjustable Rate Rider [] Planned Unit Development Rider
L] Balleon Rider [T] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

E} Condominium Rider ] Other(s) [specify]

Trust Rider

(Iy "Applicable 1.2+ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and arders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associat.on Dues, Fees, and Assessments" mcans all dues, fees, assessments and other charges
that are imposed on Borrower or the-Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meansany transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, peint-of-sale transfers; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and auomated clearinghouse transters.

(L) "Escrow Items™ mcans thase items that are descrited in Section 3.

(M} "Miscellancous Proceeds” means any compensation, siitiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveruges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of a!i o7 any part of the Property; (iii) conveyance in
lieu of condemmnation; or {1v) misrepresentations of, or omissions as'te; e value and/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against/tiie nonbayment of, or default on, the Loan.
(0) "Periodic Payment"” means the regularly scheduled amount due for (i pritcipal and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. §2407 ~t seq.) and ifs implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timneo-time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ia this, Security Instrument,
"RESPA" refers lo all requirements and restrictions that are imposed in regard to a "federaliy related mortgage loan"
cven if the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title lo the Property, whzdin? ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Berrower does hereby mortgage, grant and convey 10 MERS {solely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type af Recording Jurisdiction] [Name vf Recording Juriwsdiction)
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERormng

form 3014 1401 Page 2 of 14 www. docmagic.com
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 17-04~211-033-1070

which currently hus the address of 1440 N STATE PKWY APT 17D
[Street}
CHICAGO , Tilinois 60610 ("Property Address").
[City} [Zip Code]

TOGETHER WITH ali e improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures 10w or_hereafier a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument Al Of the foregoing s referred te in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS5alds only legal title 1o the interests granted by Borrower in this Security
Instrumen), but, 1f necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; 10 exercise any or a\l of'those interests, including, but not limited to, the right to foreclose
and sell the Property; and 10 take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law/ally seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the-Proparty is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titlcto flic Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenantsZornational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrir2zit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agies as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, (nd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any srepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Nems pursuant (o Ssction 3. Payments due
under the Note and this Security [nstrument shall be made in U.S. currency. However if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returndd to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security [nsutumensbe made in
onc or more of the fellowing forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, Gank check,
treasurer's check or cashicr's cheek, provided any such check is drawn upon an institution whose deposite are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed reccived by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial paymenl if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. 1f cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
unti] Borrower makes payment 1o bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied garlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €rorrg
Form 3014 1701 Page 3 of 14 www. docmagic. com
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applicd to the outstanding principal balance under the Note immediately prier to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Inserument or performing the covenants and agreements secured by this Security
Instrumenit.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
10 any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
morc than ons Periodic Payment s outstanding, Lender may apply any paymen! received from Borrower to the
repaynient of i Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis alicy the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied (o any laic cnarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noie

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not cxtend or postpone ¢he due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 25 (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attaia priority over this Security Instrument as a lien or encumbrance on the
Praperty; (b} lcaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortzage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Infurznse premiums in accordance with the provisions of Section 10.
These tems are called "Escrow [lems." At origination or atany time during the term of the Loan, Lender may require
that Community Association Ducs, Fecs, and Assessmenty, if ¢ny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prowiptiy, furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fundsur Escrow ltems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems. Lender ziay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver mayopiy be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts dve /i any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendel receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sucli nayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agrecment” 15 used in Section 9. If Borrower is abligaied to pay Escroy’ Items directly, pursuant to
a waiver, and Borrower fails (o pay the amount due for an Escrow Item, Lender may exeicisgits rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader any such amount,
Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in accordarce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thay ars then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply.tha-Funds
at the time speciticd under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shal! not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made i writing or Applicable Law requires interest to be paid on the Funds,
1.ender shall not be required Lo pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
Form 3014 1/1 Page 4 of 14 www. docmagic.com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA.  If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthily payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cheiges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which ¢an attain priority over this Security [nstrument, lcaschold payments or ground rents on the
Property, if any, ~id Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are bscrow Items,-Gediower shall pay them in the manner provided in Section 3.

Borrower shuil gicqptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o tise mayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is per’orning such agreement; (b) contesis the lien in good faith by, or defends against
enforcement of the lien in, legatl proceedings which in Lender’ s opinion operale to prevent the enforcement of the lien
while those proceedings are pending. /ol only until such proceedings are concluded; or (¢) secures from the holder
of the hien an agrecment satisfuctory to fzender subordinating the lien to this Security Instrument. If Lender
deiermines thal any part of the Property iz subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiig fhe lien. Within 10 days of the date on which that nolice is given,
Borrower shall sausty the licn or take one or mcre 4f<he actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time Sharge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the<impiovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withinn<"term "extended coverage,” and any other hazards
including, but not limited lo, carthquakes and floods, for which Lerder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the zeriods that Lender requires. What Lender
requires pursuant Lo the preceding sentences can change during the term ¢ £8ie Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject lo Lender's right to disappreive Eorrower' s choice, which right shali
not be exercised unreasonably. Lender may require Borrower to pay, tn connoetion with this Loan, cither; (a)aone-
time charge for flood zone determination, certification and tracking services; or (1) @ one-time charge for flood zone
detcrmination and certification services and subsequent charges each time remappings orarmilar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federul Emergency Management Agency in connection with the seview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular $y»< or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provias greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. [If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. [f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFomins
Form 3014 1/01 Page 5 of 14 www.docmagic.com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proef of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requited by Lender, shall be applied Lo restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made In wriing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Gerrower any interest or ¢arnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Boitower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
[f the restoration orrepair 1s not economically feasible or Lender’ s security would be lessened, the insurance proceeds
shall be applied to the swis secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurapze proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ‘he' Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. {{" Borrower Goes net.respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, then Lende! riay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In aither event. or if Lendzi-acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {(a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ard (%) any other of Borrower's rights (other than the right o any refund
of unearned premiums paid by Borrower} under ‘allipsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lentcr may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish,-asii use the Property as Borrower’s principal residence
within 60 days aftcr the execution of this Security Instrument and.snall continue to occupy the Property as Borrower's
principal residence tor at least one year after the date of occupancy iiizss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating civerinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspect'ons. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastz on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in crdec fo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined putsuzit to Section 3 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property \f daimaged to avoid further
detertoration or damage. If insurance or condemnation proceeds are paid in connection witl,Zamave to, or the taking
of, the Property, Berrower shall be responsible for repairing or restoring the Preperty only ifl Lencer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singl< priyment or in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds ase rotsufficient
Lo repair or restore the Property, Botrrower is not relieved of Borrower's obligation for the completion oi'such-repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the tmprovements on the Property. Lender shall give Borrower notice at the time
of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Barrowet or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Fémily-aFannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docﬂaﬂcﬂﬁm
Form 3014 1/01 Page & of 14 www. docmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are net limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repatrs.<hange locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violaunns or dangerous conditions, and have utilities turned on or off. Although Lender may take acticn
under this Section %, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no napiiy for not taking any or all actions authorized under this Section 9.

Any amounts disbuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument. Thesp/aivounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ¢pon notice from Lender to Borrower requesting payment.

If this Security Instrument is_on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasekiold estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress writien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leaschold and the fee btle shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [f Lender required’/stigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mo (gage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availalie fiom the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately-designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiusms required to oblaiivCoverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent to % cost to Borrower of the Mortgage insurance
previously in effeet, from an alternate mortgage insurer selected by [ender.  If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Leder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Zender will accept, use and retain these
payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Sucivless reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nbt Ye required to pay Borrower any
interest or earnings on such loss rescrve. Lender can no longer require loss reserve payzacnts if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer szlected by Lender again
becomes available, s obtammed, and Lender requires separately designated payments tev.ard the premiums for
Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Lozn ane Borrower was
required to make scparately designated payments teward the premiums for Mortgage Insurance, bordoer shall pay
the premiums required to mainfain Mortgage [nsurance in cffect, or to provide a non-refundable toss riserve, until
Lender's requirernent for Morlgage Insurance ends in accordance with any written agreement between Burrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thiz.Section
10 aftects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERurma
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As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the forcgoing, may recetve (directly or indircctly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, 1f such agreement provides that an affiliate of Lender takes a share
of the msurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law., These rights may include the right
to receive cevenin disclosures, fo request and sbtain cancellation of the Mortgage Insvrance, to bave the
Mortgage [nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearnzd at the time of such cancellation or termination.

L. Assignnico?’of Miscellaneous Proceeds; Forfeiture, All Misccllaneous Proceeds are hereby assigned to
and shall be paid ¢ Lender

1f the Property is dainaged - such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if' the restoration or repair is‘economically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender siall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporlunity to inspect such Properiy o Zasure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly~Lender may pay for the repairs and restoration in a single disbursernent
or in a series of progress payments as the ‘vork is completed. Unless an agreement is made in writing or Applicable
Law requires intercst to be paid on such Miscellzneous Procceds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Proceers.~ If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if yny, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valuz'of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whethe'or"not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immcdiately before the partial taking, destruction, or loss in vabie is' zqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial-taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Stcw! ity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a)ie total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the-fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shzll be naid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mnarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aiiountof the sums
secured immedialcly before the partial taking, destruction, or loss in value, unless Borrower and Lead<r otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) otfers to make an award to settle a claim for damages, Borrower fails 1o respond 1o
[.ender within 3{ days after the date the notice is given, Lender s authorized lo ¢ollect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the thivd party that owes Borrower Miscellaneous Proceeds or the party
against whorn Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic EFamms
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are auributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ol the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Iterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse (o exicnd time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by<eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by-i.znder in excrcising any right or remedy including, without limitation, Lender’s acceptance of
payments fromtiranersons, entities or Successors in Intercst of Borrower ar in amounts less than the amount then
due, shall not be wewaiver of or preclude the exercise of any right or remedy.

13, Joint and Scyecal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations i Mability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execvie ng Note (a "co-signer”): (a)1s co-signing this Security [nstrument only to mortgage,
grant and convey the co-sighicr's inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sunis seodied by this Secunity Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbsur.or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-sigaer’s consent.

Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. ard is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s abligations and liability
under this Sccurity Instrument unless Lender agrees 1o sura release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Seciien 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs furscrvices performed in connection with Borrower's
default, for the purpose of pretecting Lender's interest in the Frordity and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vzuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a sper2fic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that el'e expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the Leoan 2xceed the permitted limits,
then: (a) any such loan charge shull be reduced by the amount necessary to reduce the clrargs.to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will Lerefunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayie:t without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's azceptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any right of action Bortowermight
have arising out of such overcharpe,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mai or when actually delivered to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
addrcss by notice 10 Lender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with 1his Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Scverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiped in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicutly or impilicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As usedinvthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter woras or words of (he femining gendet; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowui s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer orure Mroperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any icgal,or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond tvr deed, contract for deed, instaliment sales contract or cscrow agreement, the intent
of which is the transfer of tili¢ by Berrower at a future datc to a purchaser.

If all or any part of the Property’ o any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bavcower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exer(ise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give’Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days Irom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Boriower fails fo pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by s S=curity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1i"3rirower meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument disceatiaved at any time prior to the earliest of. (a)
five days before sale of the Pruperty pursuant to Section 22 of this Secuiity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; ¢r (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender zil sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cares any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security ‘(nsirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fzes ‘acurred for the purpose
of protecting Lender's interest in the Property and rights under this Security [nstrument; and/(d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights (nde: this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contiiu< unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstpiement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) rertified
check, bank check, treasurer' s check or cashier' s check, provided any such check is drawn upon an institutics. whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrawer, this Securily Instrument and obligations secured hercby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{1ogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a netice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Lean Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 10 this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrawer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, It Applicable Law provides a time peried which must elapse before certain action
can be taken, /trat time period will be deemed 1o be reasenable for purposes of this paragraph. The notice of
acceleration ana cpportunity o cure given to Borrower pursuam o Section 22 and the notice of acceleration given
1o Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scetion 20.

21, Hazardous-3ostances. As used in this Section 21; (a) "Hazardous Substances” are those substances
detined as toxic or hazardors sebstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flafirable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestosor formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where/th Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes ary-response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause ur permit the prescace, nse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onorin the Property. Borrower shall not do, nor allow anyone else
to do, anything atfecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence; use, or release of a Hazardous Substance, creates a
condition that adversely affecis the value of the Property. “ip¢ preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of t7azxdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ef fie Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen natice of (a) any investigitior, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b)any Environnieir’al Condition, including but not
limited 1o, any spilling, leaking, discharge, release or (hreat of release of any Hazarzious Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely-affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, ‘@@ any rrivale party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neces ary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereinsnipii create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable L.aw provides otherwise). The notice shall specify: (a} the defavlt; (b) the action
required to cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security [nstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarms
Form 3014 1/01 Page 11 of 14 wiww. docmagic. com



1230508049 Page: 13 of 26

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilineis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protech Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The Covcruge that Lender purchases may not pay any claim that Borrower makes or any claim that ts made
against Borrower i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiig < cnder with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest snd any other charges Lender may impose in connection with the placement of the
insurance, until the effective Gate of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstandiienalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtpiian its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT( SLANK]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFarmi
Form 3014 1/01 Page 12 of 14 www. docmagic .com



1230508049 Page: 14 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

|WM / (Seal) (Seal)

HELENE BOSSCV, TRUSTEE -Borrower -Borrower
CF THE HELENE BOSSOV REVOCAELE
TRUST DATED JANUARY 13, 1978

- (Seal) (Seal)
-Borrower -Borrower
— {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINO!S~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this __OCTOBER 25, 2012

by _ HELENE Bossoi\‘ QA Trushe e

o \
T T e L@ it e Qoo

;‘ Signature of Person Taking Aé[now pment

> (Loacr

Title
(Seal) Serial Number, if any
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rar
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MIN: 100196395002789616 Loan Number: 10400762395

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 25th day of OCTOBER, 2012 ,
and 1s incorporated imto and shall be deemed to amend and supplement (he Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower”} to
secure tic Borrower's Adjustable Rate Note (the "Notc"} to GUARANTEED RATE, INC., A
DELAWARm CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1440 N .STATE PKWY APT 17D, CHICAGO, ILLINOIS 60610
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TE.E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'G E<TEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE T 5ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition t5-the covenants and agreements made in the Security
Instrument, Borrower and [ender further covenant und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of Z.550 %. The Nole provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Dates

The interest rate [ will pay may change on the first day of NOVEMBER, /2019 ,
and may change on that day cvery 12th month thereafter. Each date on which my in erest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The"indzx" is the
one-year London Interbank Offered Rate ("LIBOR™) which 13 the average of interbank offerer) raies for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Jouraal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Culront
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic ERarms
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{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 pereentage point(s) ( 2.250 %) to the
Current Index. The Note lolder will then round the result of this addition 1o the nearest one-eighth of one
percenlage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new intercst rate unitl the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthlv payment.

(%) ..imits on Interest Rate Changes

The Jnterest rale 1 am required to pay at the first Change Date will not be greater than

7.7 540.% or less than 2.250 %. Thercafier, my interest rate will never be increased
or decreased o any single Change Date by more than TWO AND 000/1000
percentage point(s) | 2,000 %) from the rate of interest [ have been paying for the preceding 12
months. My interest rate’will never be greater than 7.750C %.

(E) Effective Datof Changes

My ncw interest ratc wili become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afler the Change Date unnl the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mat t m= a.notice of any changes in my interest rate and the amount
of my monthly payment beforc the effective dateS“any change. The notice will include information required
by law to be given o me and also the title and teiephzic number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZIAL INTEREST IN BORROWER

1.  UNTIL BORROWER'S INITIAL INTEREST RATL CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF TAE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, Az'us<d in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests iransferred in a bond for deed, contrict for deed,
installment sales contract or escrow agreement, the intent of which is the transfer ¢f titiz by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferrecd/o:
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withou! Lender’s prior writien consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBCR Index Docﬂaglc&ﬁmmm
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remcdics permitted by this Securily Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOYE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL: BE
AMENDED TG READ AS FOLLOWS:

Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "tntérest in the Property” means any legal or bencficial interest in the Property, including,
but noi linuted to, those beneficial interests transferred in a bond for deed, contract for deed,
installmedt_siles contract or escrow agreement, the intent of which is the transfer of title by
Borrower at < tupre date to a purchaser,

it all or anypart of the Property or any Interest wn the Property s sold or transferred (or
if Borrower is not.a/satural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior (vrittep.consent, Lender may require immediate payment in full of all
sums sceured by this Secviity Instrument.  However, this option shall not be exercised by
Lender if such exercise is protibited by Applicable Law. Lender also shall not exercise this
option if; (a) Borrower causes 10 Ue submitted to Lender information required by Lender to
evaluate the intended transferce as1f7a vew loan were being made to the transferee; and (b)
Lender reasonably determines that Lenaer'saccurity will not be impaired by the loan assumption
and that the risk ol a breach of any covenari ¢t agreement in this Security Instrument is
acceplable to Lender.

I'o the extent permitted by Applicable Lavw, Lender may charge a reasonable fec as a
condition to Lender's consent to the loan assumptior._Lender may also require the transferee
{o sign an assumption agreement that is acceptable to Lendesand that obligates the transferee
to kecp all the promises and agreements made in the Nowe 4and in this Security Instrument.
Borrawer will continue (o be obligated under the Note and this-Security Instrument unless
Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in”tu'l, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section }3 within which Borr wer must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these suiny prior to the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Iistrument
without {urther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenants contained in this
Adjustable Rate Rider.

%/M @MJE’/ (Seal) (Seal)

HELENE BOSSOV, -Borrower -Borrower
TRUSTEE OF THE HELENE
BOSSQY REVOCABLE TRUST
DATED JANUARY 13, 1978

A (Seal) (Seal)

-Borrower -Borrower

= (Scal) (Seal)

-Boirower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic ERarms
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Loan Number: 10400762395

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of OCTOBER, 2012 ,
andl is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 10 GUARANTEED RATE, INC., A DELAWARE
CORPCORATICN
{the "Lendor”) of the same date and covering the Property described in the Security Instrument and located at:

1440 N STATE PKWY APT 17D, CHICAGOD, ILLINOIS 60610
{Property Address]

The Property includes - uvnit in, together with an undivided interest in the common elements of, a
condominium project kndw. as:

THE BROWNSTONE

Name of Condominium Project]

(the "Condaminium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds (utl: to property for the benefit or use of its members or
shareholders, the Property also includes Borrowr sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th< covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agres’azfollows:

A. Condominium Obligations. Borrower shall performal’of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docaments” are the: (1) Declaration or
any other document which creates the Condominium Project; (i1) by-laws;.{iii} code of regulations; and (iv)
other equivalent documents. Borrower shail promptly pay, when due, alt duee and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {(including deductible levels), for thopeoiods, and
against loss by fire, hazards included within the (erm "extended coverage,” and any other hazards,inciuding,
but not limited to, carthquakes and tloods, from which Lender requires insurance, then: (1) Lender wajves
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installmentt fer
property insurance on the Property; and (it} Borrower's obiigation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EForme
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage pravided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
herchy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Ceademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the vaut or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall beoiid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as/provided in Section 11,

E Lender's Prior Corzent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pardfon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projecy, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment 10 any provis.on/of the Conslituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professicasi management and assumption of self-management of the
Owners Association; or (iv) any action which wovld have the effect of rendering the public liability insurance
coverage maintaingd by the Owners Association unzccepiable 1o Lender.

F. Remedies. If Borrower does not pay condomizivia dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this raiagraph F shall become additional debt of
Borrower secured by the Sccurity Instrument, Unless Borrower 2id/_2nder agree to other terms of payment,
these amounts shal] bear interest from the date of disbursement at the-Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Ahoe LegyeV (Seal) (Seal)

HELENE BOSSOV, -Borrower -Borrower
TRUSTEE OF THE HELENE
BOSSQOV. REVOCABLE TRUST
DATED JANUARY 12, 1978

a (Seal) (Seal)

-Borrower -Borrower

_ {Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic @Rsrms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic . com
Form 3140 1/01 Page 3 of 3



1230508049 Page: 23 of 26

UNOFFICIAL COPY

—4 SPACE ABOVE FOR RECORDERS USE

(NTER VIVOS REVOCABLE TRUST RIDER

Loan Number: 10400762395
DEFINITIONS USED IN-THIS RIDER,

(A) "Revocable Trust." "THL HELENE BOSSCOV REVOCARLE TRUST DATED
JANUARY 13, 1978

(B) "Revocable Trust Trustee(s).” HELENE /pCSSOV
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settior(s).” HELENE BQSSGV
settlor(s) of the Revocable Trust.

{D) "Lender," GUARANTEED RATE, INC., A DELAWARE CORPORATION

(E} "Security Instrument." The Mortgage, Deed of Trust, or Security Deed and any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same date fiade by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defined below).

(F) "Property." The property described in the Security [nstrument and located at:
1440 N STATE PKWY APT 17D, CHICAGO, ILLINOIS 6061f

(Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 25th day of
OCTORER, 2012 , and is incorporated into and shall be deemed to amend
and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMeaic B
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINQIS ; (i) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
statc of TLLINQIS ; (iv) the Revocable Trust Trustee(s) have full power
and authedlly as trustee(s) under the trust instrument creating the Revocabie Trust and under applicable law
to execute-tic Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security”instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) have eiecuted the Security Instrument, including this Rider, acknowledging all of the terms and
conditions conta‘aed therein and agreeing to be bound thereby, (vii) only the Revocable Trust Settlor(s) and
the Revecable Trust L iustee(s) may hold any power of direction over the Revocable Trust; (viii} only the
Revocable Trust Sewlor{s} hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s! have not been natified of the existence or assertion of any lien, encumbrance or
claim againgt any beneficial interestin, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocabie Trist Trustee(s) or the Revocablie Trust, as the case may be, or power of
revocation over the Revocable Trust,

2. NOTICE OF CHANGES TG-RZVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OGR2EVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S): WWOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY: NOTICE OF TRANSFER OF r £ NEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revocation or termination of the Revacatle Trust, or of any change in the holders of the
powers of dircction over the Revocable Trust Trustee(s) ur<ne Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over ihé Fevocable Trust, or both, or of any change
in the trustec(s) of the Revocable Trust (whether such change Is tzirjforary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assizninent or other disposition (whether by
operation of Jaw or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refec th the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Selilor(s), jointly and several'y.” Zach party signing this
Rider below (whether by accepting and agreeing to the terms and covenants/vuitsined herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be boura, thereby, or bath)
covenants and agrees that, whather or not such party is named as "Borrower" on the first.rage of the Security
Instrument, cach covenant and agreement and undertaking of the "Borrower" in the Security instriment shall
be such party's covenant and agreement and undertaking as "Borrower" and shall be enterciatic by the
Lender as if such party were named as "Borrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN _THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (1) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transter, assignment or other disposition of anf/
beneficial interest in the Revocable Trust, the Lender may, atits option, require immediate payment in full
of all sums sccured by the Sceurity Instrument. However, this option shall not be exercised by the Lender
if cxercise is prohibited by federal law as of the date of the Security Instrument,

INTER VIVOS REVOCABLE TRUST RIDER DocMagic ERarmis
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If the Lender cxercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay ali
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants

contained in this Inter Vivos Revocable Trust Rider.

%Qéédrnf /é“‘w.m/

Borrower HELENFA-BOSSOV, Borrower
TRUSTEE OF TiF. HELENE

BOSSOV REVOC2ZEILE TRUST

DATED JANUARY <15, 1978

Borrower o) Borrower
Borrower Borrower

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all of th< telres and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound thereby.

i o {Seal) Seal)
HELENE BOSSOV Revocable Trust Settlor Revocable Trust Settlor
Seal Seal

Revocable Trust eulo; Revocable Trust eulo?
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EXHIBIT A

UNIT NO. 17 "D" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE {HEREINAFTER REFERRED TO AS "PARCEL'):

LOTS 4 TO 8, BOTH INCLUSIVE, IN THE SUBDIVISION OF LOT "A’ IN BLOCK 2 IN THE CATHOLIC BISHOP
OF CHICAGO'S SUBDIVISION OF LOT 13 IN BRONSON'S ADDITION TO CHICAGO IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF OWNERSHIP FOR THE
BROWNSTONE CONDOMINIUM ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 17,1976 AND KNOWN AS TRUST NUMBER
1068502 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NIJMBER 23673505 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPT /NG FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY} IN COOK COUNTY, ILLINOIS.

PIN: 17-04-211-033-1070
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