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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this documens 2ce, defined below and other words ate defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarwag the usage ot words used in this document are
aiso provided in Section 16,

(A) "Security Instrument" means this document, which is dated 13/ 04/2012
together with all Riders 1o this document.
(B) "Borrower” is Pamela S. Woods, a single woman

Borrower 15 the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is orgamzed and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender’s address 15 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 10/04/2012

The Note states that Borrower owes Lender One Hundred Thirty Four Thousand Nine
Hundred Eighty Five Dollars
(U.8.$134,985. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than November 1, 2042

(F) "Property" means the property that is described below under the heading "Transter ot Rights in the
Propertv

(G) "Loan" <zeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all surus due under this Security Instrument, plus interest.

(H) "Riders" mzan, all Ruders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]

[ Adjustable Rate Ricer [ X] Condomimum Rider [ Second Home Rider
Balloon Rider | Planned Umt Development Rider [ T14 Family Rider
VA Rider D Biwveckly Payment Rider D Other(s) [specify]

() "Applicable Law" means all conuolling applicable federal, state and local statutes, regulations,
ordinances and admirstrative rules and orders /that have the effect of law) as well as all applicable final,
non-appealable judicial opimons.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propcity by a condomumum association, hemeowners
association or sumlar organization.

(K) "Electronic Funds Transfer" means any transfer o7 #inds, other than a transaction originated by
check, draft, or similar paper instrument, which is imuated firough an clectrome terminal. telephonic
instrument, computer, o1 magnetic tape so as o order, instruct, sr-authorize a financial institution to debit
or credit an account, Such term includes, but iy not limited to, podt-af-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers; and automated clearinghouse
transfers

(L) "Escrow Items" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds pad under the coverages describea in Section 5) tor: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all’or any part of the
Property: (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or emisszons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, O default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and 1nterest under the
Note, plus (i) any amounts under Section 3 ot this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq. b and 1ts
implementing regulation, Regulation X (24 C F.R Part 3500), as they mught he amended from time to
time, o1 any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thus Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ut the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Nuote. For this purpose, Bortower does herchy mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
o the successors and awsigns of MERS, the following described property located in the
County [Type of Recordmg Jurisdsction]
of Cook IName of Recording Jurisdiction]
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
15-12-429-057-1040. SEEATTACHED LEGAL DECRIPTION

Parcel 1D Number: 15-12-429-057-1040 which currently has the address of
315 Des Plaines Avenue Apt 508 [Street]
Forest Park [City], Illinois 60130 [Z1p Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereaficr erested on the property, and all
caseTients, appurtenances, and fixtures now or hereafter & part ot the wioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the turégeing is reterred to in this
Sccunty Instrament as the "Property.” Borrower understands and agrees that Z5ERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if neeessary 1o comply with law or
custom, MERS (as nominge for Lender and Lender’s successots and assigns) has the right; to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propetty; and to
tahe any action tequired of Lender including, but not limited to, releasing and cancellng Ainis Security
Instrument,

BORROWER COVENANTS that Bowrower is lawfully seised of the estate hereby conviyed and has
the right to mortgage, grant and convey the Property and that the Property 15 unencumbered, éxeopt for
encumbrances of record. Borrower warrants and will defend generally the titte to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
covenaurs with limited variations by junsdiction to constitute a uniform security instrument covering real

TOpCrty.
prop UKIIF()RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay tunds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.
vurrency. However, if any check or other instrument received by Lender as payment under the Note o1 this
Security [nstryment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made 1n one or more of the following forms, as
selected by Lender, (a) cash; (h) money order; (c) certified check, bank iheck, treasurer’s check or
cashiet’s check, provided any such check is drawn upon an institnfion whose deposits are insured by a
tederal agency, instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments ate deemed received by Lender when received at the location designated m the Note or at
such other location as may be designated by Lender 1n accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient o
bring the Loan current. Lender may accept any payment or parfial payment insufficient to bring the Loan
current, without waiver of any rights hereundet or prejudice to its rights to retuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted I, each Periodic Payment is applied as of 1ts scheduled due date. then Lender need not pay
interest on urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreny If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds ot returia them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance yider the Note immediately prior to foreclosute, No offset or claim which Borrower
might have now or 10'the future agamnst Lender shall relieve Borrower from making payments due under
the Note and this Secunty Instrument or performing the covenants and agreements secured by this Security
Instrument

2. Application of Paymieris or Proceeds. Except as otherwise deserihed in this Section 2, all
payments accepted and applied by Lender shall be applied in the tollowing order of priority; {a) interest
due under the Note: (b) principal duc sider the Note. (c) amounts due under Section 3. Such payments
shall be applied w cach Periodic Paymeit in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second 4 any other amounts due under this Security Instrument, and
then to reduce the principal halance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suffivient amount to pay any late charge due, the paymeni may be applied to the delinquent payment and
the late charge. If more than one Pertodic Payment is omtstapding, Lender nwy apply any payment recerved
from Borrower to the repayment ot the Pertodic Payments 15, 20d to the extent that, each payment can be
paud in full. To the extent that any excess exists after the paymiezits applied to the full payment ot one or
more Periodic Payments, such excess may be applied to any late cha’ges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nate.

Any application of payments, insurance proceeds, or Miscellancous Fipzeeds to prncipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymcnt of amounts due
for: {a} taxes and assessments and other items which can attain priority over this Security Istrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeny, if any, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgase Tnsurance
premums, if any, or any sums payable by Borrower to Lender in licu of the payment of viortgage
Insurance premiums 1 accordance with the provisions of Section 10. These items are called "Escrow
Items * At origination or at any ume during the term of the Loan, Lender may require that Community
Assoctation Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Irems at any time, Any such waiver miay only be
in writing In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall futnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bortowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrumient, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 1s obligated to pay Escrow [tems directly, pursuant to a waiver, amnl
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA. and (b) not to exceed the maximum amount a lender can
require viGer RESPA. Lender shall estumate the amount of Funds due on the basis of current data and
reasonable esamates of expenditures of future Escrow Items or otherwise in accordance with Applivable
Law.

The Fund:” shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or earty (including Lender, if Lender is an institution whose depusits are so nsured) or in
any Federal Home Loan Lonk  Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA Tader shall not charge Borrower fot holding and applying the Funds, annually
analyzing the ¢scrow account /oy veritying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permics Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest o1 earnings on the Funas’ Borrower and Lender can agree in writing, however, that interest
shall be pad on the Funds. Lender shaii grv2 to Borrower, without charge, an annual accounting of the
Funds as required hy RESPA,

If there is a surplus of Funds held in esctow, as defined under RESPA, Lender shall account to
Bortower for the excess funds in accordance with RESPA, 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borroweras required by RESPA. and Borrower shall pay to
Lender the amount nevessary to make up the shortage iz oidance with RESPA, but in no more than 12
monthly payments. If there is 4 deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall par <0 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12‘monthly payments,

Upon payment in full of all sums secured by this Security Instruipept, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes. assessments, chargss, Aines, and imposttions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, 1f any, and Community Asseciation Dues, Fees, and Asssssioents, 1t any To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaesin Section 3

Borrower shall promptly discharge any lien which has priority over this Security Histumient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in fowd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 15 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lemler 1n connection with this Loan

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, tor which Lender Iequires insurance.
Thus insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exervised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either (a) a one-time charge for flood zone
determinziaun, vertficanon and tracking services. or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification Borrower shall also be responsible for the
payment of anv tezs imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone determination resutung from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opiiou and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower ' equity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuratice coverage so obtained might sigmficantly exceed the cost of
insurance that Borrower could have obtainzd.) Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ¥i-this Security Instryment. These amounts shall bear interest
at the Note rate from the date of disbursement and siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and teréyvals of such policies shall be subject to Lender’s
right to disapprove such pohictes. shall include a standeid “mortgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates, If Lender requires, Borrower shall promptly give to'Eender all receipts of paid prentiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propetty, such polivy shall inciudé 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event ot loss, Borrower shall give prompr notice to the insurance arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Birrower otherwise agree
in writing, any 1nsurance proceeds, whether or not the underlying insurance was requirad-by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econominally y feasible and
Lender’s security is not lessened. During such repair and testoration period, Lender shall‘azve. the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t4 ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be wadertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progreys payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequures interest to be pad on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower, If
the restoration or repair is not econonucally feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seule a claim, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's mights to any insurance
proceeds in an amount 10t to exceed the amounts unpaid under the Note or this Secunity Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of unearned premwums paid by
Borrower) under all msurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the msurance proceeds either o repair on testore the Property or
to pay amounts unpaid under the Note or thiy Security Instrument, whether or not then due.

6. Cecupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence wirhin 60 days atter the execution of this Security Instrument and shall continue to occupy the
Property as Porower’s principal residence for at least one year after the date of owcupancy, unless Lender
otherwise agrees it writing, which consent shall not be unrcasonably withheld, ot unless extenuating
circumstances exist which ate beyond Borrower’s control.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrowet shall not
destroy, damage or impuir-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bortower is residing in the Property, Borrower shall maintain the Property in
order tw prevent the Property tram deteriorating or decreasing in value due to its condition Unless it is
determined pursuant to Section S tiat 1epair or restoration is not economically teasible, Borrower shall
promptly repair the Property 1if damgged to avoid further deterioration or damage. If insurance or
condemnation proveeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring i Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1epait; and restoration in a single payment or in a series of
progress payments as the work is completed, It thedpsacance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or ws agent may make reasonable entrics upeivand inspections of the Property. It it has
reasonable cause, Lender may inspect the mterior of the improvzients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec!fving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defaulr i€, during the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave matenaily false, nusleading, or inaccurate informe onor statements to Lender
(or failed to provide Lender with material information) in conmection with) the Loan. Material
representations include, but are not limited to. representations concerning Borrower’s wceupancy of the
Property as Borrower's pringipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a} Borrower fails to perform the covenants and agreements contained in this Security [nstrutnnt. (b) there
is a legal proceeding that might significantly affect Lender’s interest 1 the Property and/or righs under
this Security Instrument {such as a proceeding 1n bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not linuted to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Secunity Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
onor off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender 1ncurs no ligbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl hecome additiomal debt of Borrower
secured by this Secority Instrument. These amounts shall bear interest at the Note rate from the date ot
disbursement and shall e payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires tee title to the Property, the leaschold and the fee ditle shall not merge unless
Lender agrees to the merger in writing.

10, ivigrtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sii2l] pay the premiums required to maintain the Mortgage Insurance in effect. If, for Ay Teasol,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage msurer that
previously previded such insurance and Borrower was required to make separately designated payments
toward the prerxows for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cqmvalent o the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost 20 Bortower of the Mortgage Insurance previously in eftect, from an alternate
mortgage insurer selecesd by Lender. It substantially equivalent Mortgage Insurance coverage 1s not
available, Borrower shall coname o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain chese
payments as a non-refundable losy reserve in liew of Mortgage Insurance Such loss reserve shall be
non-refundable, notwithstanding the ¥actthat the Loan is ultimately patd in full, and Lender shall not be
required to pay Borrower any interest oz-¢nings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an imsurer selected by Lender zgain hecomes available, 1s obtained, and Lendet requires
separately designated payments toward the premiu'ns for Mortgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Burrower was required to make separately designated
payments toward the prenuums for Mortgage Insuraics, Borrower shall pay the premiums required to
maintain Mortgage Insurance in eftect. or to provide 2 mon-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends 1n accordance with-any written agreement between Borrower and
Lender providing for such termination or until termination 1s recrited by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force’ 1rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josies, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otner party (or parties) to
these agreements, These agreements may require the mortgage insuter to make paymets nsing any source
of funds that the mortgage insurer may have available {which may include tunds obtained from Mortgage
Insurance premiums),

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any rensurer,
any other entity, or any affiliate ot any of the foregoing, may receive (direetly or indirectly) amounts that
derive from {or nught he characterized as} a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's sk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed “captive reinsutance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged. such Miscellancous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leuder may pay for the
repairs and restoration in a single disburseruent or in a series ot progress payments as the work is
completedt. nless an agreement 15 made 1n writing or Applicable Law requires interest to be paid on such
Miscellaneyrs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not econonucally feastble or Lender's seeurity would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Secunity Instrument,
whether o1 not thicr v, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a’tgal taking, destruction, or loss in value ot the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security [nstrument, whether or not then due, with
the excess, 1f any, paid to Botrover,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equai to ur
greater than the amount of the sums-secured by thus Security Instrument immediately before the partial
taking, destruction, or Joss 1n value, usless Borrower and Lender otherwise agree in writing, the sums
secured by thes Security Instrument shal-oo reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction. or loss in value divided by (by the fair market value of the Property
immediately betore the partial taking, destruction, oiJasy m value. Any balance shall be paid to Bortower.

In the event of a partial taking, destruction, or lows i value of the Property in which the fair market
value of the Property immediately before the partial taking “destruction, or loss in value is less than the
amount of the sums secured immediately before the partial a'ing. destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then /e,

[t the Property is abandoned by Borrower, or if. after motee by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a clam for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoranon or repat of the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Part} " means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower nas « vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in detault if any action or proceeding, whether civil or criminal, is bégan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmens of Lender's
interest in the Property or rights under this Security Instrument Borrower can cure such a defouls and, if
aceeleration has occurred, remnstate as provided m Section 19, by causing the action or proceeaing to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim fo1 damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ot amottization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limutation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
amd agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make ary arcommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s sonsent,

Subject(to the provisions ot Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under thiy Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument Borrower shali not be released from
Borrower's obligations and liability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants 2. agreements of this Security Instrument shall bind (except ay provided in
Section 20) and benefit e sucrassors and assigns of Lender,

14. Loan Charges. Leador diay charge Borrower fees for services performed in connection with
Borrower’s detault, for the purpose wi.orotecting Leuder’s intetest in the Property and rights under this
Security [nstrument, 1ncluding. but not sinuted to, attorneys tees, property inspection and valuation fees
In regard to any other fees, the absence of 2xpress authority 1n this Security Instrument to charge a specific
fee to Bortower shall not be construed as z probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuzisy Instrument or by Applicable Law,

I the Loan is subject to a law which sets max?iem loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ou to be collected in connection with the Loan exceed the
permitted limuts, then. (a) any such loan charge shali b2 reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already ¢ollzcted trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose <o _wzke this refund by reducing the principal
owed under the Note or by making a direct payment to Berrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without arg” prenayment charge {(whether or not a
prepayment charge is provided for under the Note) Borrower's acleptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior’ Rorrower nught have aiising out
of such overcharge

15. Notices. All notices given by Borrower or Lender in connection wirh- this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruzaent shall be deemed to
have been given to Borrower when mailed by fitst class mail or when actually dulivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute nofice 1 all Borrowers
unless Applicable Law expressly requites otherwise, The notice address shall be the rropecty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
nouty Lender of Borrower’s change of address If Lender speufies a procedure for reporting Bourrower's
change of address, then Borrower shall only report a change of address through that specified provedure.
There may be only one designated notice address under this Securtty Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
contiection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sausfy the corresponding requirement under this Secunty
Instrument
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16. Governing Law; Severability; Rules of Construction. This Secutity Tostrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All tights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by vontract ot it
mught be silent, but such silence shall not be construed as a prohibition against agieement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimne gender, (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Burrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interesrm the Property” means any legal or heneficial interest in the Property, including, but not Limited
to, those bericticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreernert. the intent of which 1s the transfer of title by Borrower at a future date to a purchaser.

It all or apy part of the Property or any Interest in the Property is sold or transterred (or if Botrower
15 not a natural perser and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender woay require immediate payment in tull of all sums secured by this Security
Instrument  However. thys_option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this oridsa, Lender shall pive Borrower notice of acceleration, The notice shall
provide a period of not Iess thait 30 2zvs from the date the notice is given in accordance with Section 15
within which Borrower must pay a1 suas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ¢his period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice o1 ilemand on Borrower,

19. Borrower’s Right to Reinstate Afier Acceleration. It Borrower meets certan conditions,
Borrower shall have the tight 1o have enforcemera of this Secunty Instrument discontinued at any time
prior to the carliest of: {a) five days before sale'of the Property pursuant to Section 22 of this Security
Instrument; (b) such other perind as Applicable Law mizht specity for the termination of Borrower's right
to teinstate, or (¢) entry of a judgment enforcing this Séeurity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any o'her covenants or agreements: (¢) pays all
expenses incurred m enforeing this Security Instrument, includisg, but.not limited (o, reasonable attorneys’
fees. property inspection and valuation fees, and other tees incurred for tae purpose of protecting Lender's
wnterest 1 the Property and rights under this Security Instrument; and (¢ takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and-rishts under this Security
Instrument. and Borrower's obligation to pay the sums secuted by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recaire that Borrower pay
such reinstatement sums and ¢xpenses 1n one or more of the tollowing forms, a5 iclected by Lender, (a)
cash; (b) money order; (c) certified check, bank chech, treasurer's check or cashier's check. provided any
such check 15 drawn upon an institution whose deposits are insured by a federal agency; nsarmentality or
entity; or {d) Electronic Funds Transfet Upon reinstatement by Borrower, this Secutity 4nsirument and
obligations secured hereby shall remain fully effective as it no acceleration had occurred  However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mere times without prior notice to
Borrower. A sale nught result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secunty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addiess of the
new Loan Servicer, the address t which payments should be made and any other information RESPA
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requires in conneetion with a notice ot transfer of servicing If the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mottgage loan serviving obligations
to Borrower will remain with the Loan Servicer or be transterred o 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as ither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secutity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applivable Law provides a time petiod which must elapse before certain action can be taken, that time
period wiihe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
upportunity 4o cure given to Borrower pursuant to Section 22 and the notice of acceleraton given to
Borrower putswint to Section 18 shall be decmed to satisty the notice and opportunity to take corrective
action provisiors o this Section 20

21. Hazardous Substances. As used in this Section 21, (a) "Hazardous Substances” are those
substances detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, siterials contaimng ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fed<ralJaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-protection: (¢) "Environmental Cleanup" includes any response
acuon, remxedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Conditton™ means a condition that can ¢ane; contribute to, or otherwise trigger an Eovironmental
Cleanup

Borrower shall not cause or permit the presetice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarées, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythung affecting the Property fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the vaive ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on-the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate (0 normal 1esidential uses and to
maintenance ot the Property (including, but not limited to, hazardous substancs® in sonsumer products ).

Borrower shall promptly give Lender written notice of (a) any investigation, ©iaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Kiowiie ige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat ot
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or‘relesse of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns. or is-tiottfied
by any governmental or regulatory authority, or any private party, that any temoval or other remediation
of any Hazardous Substance aftecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument
without furt>er demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitec to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ~iot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Ujonayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrewer shall pay any recordation costs Lender may charge Borrower a fee for
releasing this Secunty Instrunien:, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pernutted vader Applicable Law.

24. Waiver of Homestead. In acrordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linow e mestead exemption laws,

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's ¢xpense to protect Lender's interests in Botiower’s collateral. This insurance may, but need
not, protect Borrower's mterests, The coverage that iwender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe:! 1 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only 2iter providing Lender wath evidence that
Borrower has obtained insurance as requited by Borrower's and Ledder's agreement. If Lender purchases
insuiance for the collateral, Borrower will be responsible for the costs o that insurance, including interest
and any other charges Lender may impose in connection wath the placemens. of the insurance, until the
etfective date of the cancellation or expiration of the insurance, The costs of the iirarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the msurance may ¢ more than the cost ot
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
'/\
Puisic) f bhod/ s
Pamela S. Woods “Borrower
-~ (Seal)
-Borrower
__ {Seal) {Seal)
-RBotrower -Borrower
{(Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrowcr -Borrowc:
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STATE OF ILLINOIS, Cook County ss:

1, ‘\Zd\@ed Sp@ulc\\ﬂg , @ Notary Public in and for said county and
state do hereby certify that

?&Q\B D Loads

personally known to mie to be the same person(s) whose name(s) subscribed to the foregomg instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 4th day of October, 2012

My Commusyiot; Expires: &/ / iy /B

—
Notary Turfic )

Ml:!lld
Notary ke b o nae

Commissien Expisse 81/1472013
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this 4 day of October , 2012 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secunty Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Nate to Al1y Bank

(the
"Lender"} ¢r the same date and covering the Property described in the Secunty Instrument
and located at

315 Des Plaines Avenue Apt 508, Forest Park, IL 60130

[Property Address]

The Property includes a uit\in. together with an undivided interest in the common elements
of, a condominium project kKpown as:
Canterbury Condominiums

[Narae of Condoeminium Project)
{the "Condominium Project”), If the owrers association or other entity which acts for the
Condaminium Project (the "Owners Assosiation”) holds title to property for the benefit ar use
of its members or shareholders, the Propert; aizo includes Borrower's interest in the Owners
Association and the uses, proceeds and bencfits-of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e covenants and agreements made in the
Security Instrument, Borrower and Lender further covenart and agree as follows

A. Condominium Obligations. Borrower shall perforra-all of Borrower's obhgations under
the Condominium Project’s Constituent Documents. The "Ccnstituent Documents™ are the: {1
Declaration or any other document which creates the Condorm:ium Project; (i) by-laws, (i)
code of regulations, and {iv) other equivalent documents. Borroveai shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Ducuments.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carner, a "master” or "blanket” policy on the Condominisi Project which
1s satsfactory to Lender and which provides insurance coverage In the amour’s (including
deductible levels), for the penods, and against loss by fire, hazards included vit'in the term
"extended coverage,” and any other hazards, ncluding, but not imited to, earthcuakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provisian in
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Section 3 for the Periochic Payment to Lender of the yearly premium installments for property
insurance on the Property, and () Borrower’'s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage Is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan

Borraveer shall give Lender prompt notice of any lapse 1in required property insurance
coverage pravided by the master or blanket policy

In the cvent of a distnbution of property insurance proceeds in lieu of restoration or
repair followiry 7. loss to the Property, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, If
any, pad to Borrower,

C Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Asssciation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The procreds of any award or claim for damages, direct or
consequential, payable to Borrower in‘conrection with any condemnation or other taking of all
or any part of the Property, whether 4" the unit or of the common elements, or for any
conveyance in lieu of condemnation, are he/eby assigned and shall be pad to Lender. Such
proceeds shall be applied by Lender to tho-sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent Borrower shall ng(, /except after notice 1o Lender and with
Lender's prior wnitten consent, either partition or subdridle the Property or consent to: {1} the
abandonment or termination of the Condominium Brgject. except for abandonment or
termination required by law in the case of substantial destriction by fire or other casualty or
in the case of a taking by condemnation or eminent domair; {u} any amendment to any
provision of the Constituent Documents 1f the provision 1s for tha zxpress benefit of Lender;
{fm} termination of professional management and assumption of ccif-management of the
Owners Association; or (iv) any action which would have the effect of ienderning the public
hability insurance coverage mamntained by the Owners Association unacceptruie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeits when due,
then Lender may pay them. Any amounts disbursed by Lender under this parayraph F shall
become additional debt of Borrower secured by the Securnity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from th3 wate of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condomimium Rider

l{]l’bw% X/ WM&U (Seal) (Seal)

Pamela S. Woods -Borrower -Borrower
oVl (Seal) (Seal)

-Borrower -Borrower

7 (Seal) {Seal)

-Brrower -Barrower

{Seal) S {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie NMaz/Freddie Mac UNIFORM
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Qrder No.: 14745839
Loan No ; 000688006810

Exhibit A

The follzwirg described property:

Unit No. 508.4n tn= Canterbury Condominium, as delineated on a survey of the following
described real estaie.

Lot 14 in Halley's Subdivision of Block 31 and 32 and the North 50 feet of Block 33 (except
the West 167 feet thereol; 71l tn Railroad Addition to Harlem in the Southeast 1/4 of
Section 12, Township 39 Neith, Range 12, East of the Third Principal Meridian, in Cook
County, Illinois.

Which survey is attached as exhibit "A’ ta the declaration of condominium recorded as

Document 24267587, as amended, togother with 1ts undivided percentage interest in the
common elements, in Cook County, Iliirois:

Assessor's Parcel No: 15-12-429-057-1040



