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gﬁﬁémﬂ SATINAL TEVLE

DEFINITIONS

Words used in muitiple sections of this docament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules ‘regurding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is darsd-JTULY 30, 2007 ,

together with all Riders to this document.
(B) "Borrower" is MICHREL J PETRIK, kA SINGLE PERSON
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Borrower is the mortgagor under this Security Instrument. (
(C) "Lender" is WELLS FARGO BANK, N.A. TF\W &Qw 13 b’“ﬂ 0

o J)
Lender is a NATIONAL ASSOCTATION e -ve- ccwdek T2 =

organized and existing under the laws of THE UNITED STATES
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Lender’s address is P.O. BOX 11701, NEWARK, RJ 071014701

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated JULY 30, 2007
The Note states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars
(U.S.§*+**160,000.00 ) plus interest. Borrower has promised to pay this debt m regular Periodic
Payments and to pay the debt in full not later than AUGUST 01, 2047 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propaity.”
(Fy “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due ugdethe Note, and all sums due under this Security Instrument, plus interest.
(G) "Rideis" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are te-be-cxecuted by Borrower [check box as applicable]:

[ Adjustable Rate Tider L x| Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider " Biweekly Payment Rider {1 Other(s) fspecify]

(F) "Applicable Law" means atl controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o-ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, an’. Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tre. Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizis through an electronic terminal, telephonic
instrument, computet, 0 magnetic tape so as to order, insuut..or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puiat-of-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire ‘ransfirs, and automated ¢learinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ail ‘or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentadons of, vr.omissions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Reai Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" tefers to all requirements and restrictions that are imposed in regard
t0 a “federally related mortgage loan" even if the Loan does not gualify as a "federally related mortgage
lean” under RESPA.
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*(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrutnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mottgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
courTyY [Type of Recording Jurisdiction]
of COLK [Name of Recording Jurisdiction]:

SEE A1TLCHED
PIN: 07-22-101-012-1002

THIS IS A PURCHASE MONEY SFCURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SFNY T0: WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel [D Number: 07-23-101-012-1002 which currently has the address of
734 WHITESAIL [Street}
SCHAUMBURG {Cityl; [Nlinois 60194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecttd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is seferred to in this
Security Instrument as the “Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
¢laims and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instryment shall be made in U.S.

1
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‘currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Wote and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring-the Loan current. Lender mnay accept any payment or partial payment insufficient to bring the Loan
ceirent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pardal
paymeats in the future, but Lender is not obligated to apply such payments at the time such payments are
accepte.[i 2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o urarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 12 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurr them to Borrower. If mot applied earlier, such funds will be applied to the outstanding
principal balance wnicr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th: fitnrs against Lender shall relieve Barrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerdes shall be applied in the following order of priority: (a) intetest
due under the Note; (b) principal due upssrthe Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in fic order in which it became due. Any remaining amounts
shall be applied first to Iate charges, second t¢.any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment pay be applied to the delinquent payment and
the tate charge. If more than one Periodic Payment is outstinding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1f, and-w-¢he extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen. is arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaigs: Cue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Neze.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chunge the amount, of the leriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericaic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymort of amounts due
for: (a) taxes and assessments and other items which can attain priotity over this Secunty” Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propety, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lisurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Bscrow [tem. Borrower shall promptly fumnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. I the event of such waiver, Borrower shall pay directly, when 3f,ﬂf“’h°f° payable, the amounts

!
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. due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such-amounts, that are then required under this Section 3.

T nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unge: RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl¢ ecmsates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds sha'i be held in an institution whose deposits are insured by a federal agency,
instrumentality, or-=iiity (including Lender, if Lender is an institution whose deposits are so insured) or in
any PFederal Home Loan 3ark !.ender shatl apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Leider shall not charge Borrower for holding and applying the Funds, annualty
aualyzing the escrow account, (r ve:ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis i.eader to make such a charge. Unless an agreemerit is made in writing
or Applicable Law requires interest to oe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give-io"Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in esciow, a5 defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RiZSTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in atcerdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov+, a: defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12rionthly payments.

Upon payment in full of all sums secured by this Security Instruniest, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain prierity over this Security Instrument, ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssaents, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Insiruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a.ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the V.oan, The insurance carrier providing the ingurance shall be chosen by Borrower subject to Lender’s
righi-“0 disapprove Borrower’s cheice, which right shall not be exercised unreasonably. Lender may
requize Parrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determin=ici. certification and tracking services; or (b) a one-time charge for flood zone determnimation
and certi{ieatina, services and subsequent charges each time remappings or similar changes occur which
reasonably oughiaffece such determination or certification. Borrower shall also be responsible for the
paymenl of any fies'imposed by the Federal Emergency Management Agency in conmection with the
review of any flood-one determination resulting from an objection by Borrower.

If Borrower fails t7 rieintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optign apd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of chverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's oquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurmize coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and bzl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and retewa)siof such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standaid meortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have rlic sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendss all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, unt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs a standard mortgage clause and
shail name Lender as mortgagee and/or as an additional Ioss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Belrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqaiie hy. Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica'iv feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hive the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to vusure the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any imsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrswer) under all insurance policies covering the Property, insofar as such rights are applicable to the
covers e of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay”amomnts uopaid under the Note or this Secarity Instrument, whether or not then due.

6. 0euvancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiin-60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrarver’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i rvriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist-iich are beyond Borrower’s control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair’ the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frotr deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 {fia! Tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagli-to avoid further deterioration or damage. If insurance or
condenmation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ren2ire and restoration in a single payment or in a series of
progress payments as the work is completed. [f the insursnuce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicver? of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon anid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower shall be in defauit it, during the Loan application
process, Borrower or any persons or entities acting at the direction of 3orcower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informativn or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrowes’s ticupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrumen, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority aver this Security Instrument; (b) appearing in court; and (¢) paying reasonable

Initiale:

@g—E(IL) 10010} Page 7 of 16 Form 3014 1/01




1230516093 Page: 8 of 22

UNOFFICIAC*COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security lnstrument, including
its secured position in a bankrupicy proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incars no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AYITEIL.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lase.if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendor agrees to the merger in writing.

1¢._{rrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower thell may the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Disorance coverage required by Lender ceases to be available from the mortgage insurer that
previously provider such insurance and Borrower was required to make separately designated payments
toward the premiuns-for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantally eosivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Gcdrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected ‘oy Jonder. If substandally equivalent Mortgage Insurance coverage is not
available, Borrower shall contiime to pay to Lender the amount of the separately designated payments that
were due when the insurance covoraje ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss“roserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the taze #iat the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnipas on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiu hecomes available, is obtained, and Lender requires
separaicly designated payments toward the premiuzs for Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Beirewer was required 1o make separately designated
payments toward the premiums for Mortgage Insurance;” Forrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 Aorn-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wii any »witten agreement between Borrower and
Lender providing for such termination or until termination is req lired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'not.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ‘from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othier-a7cy (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeris using any source
of funds that the morigage insurer may have available (which may include funds obtained floin Mortgage
Insurasce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any- reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: i! S i
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(b) Apy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasibie and Lender’s security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellangous Proceeds
urdl Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompdy. Lender may pay for the
repairs /ni! Testoration in a single disbursement or in a series of progress payments as the work is
completed ~Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaiiesus Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellateous Prozaeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscallaneous Proceeds shall be applied to the sums secured by this Security lustrument,
whether or not then %, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in Section 2.

[n the event of a 5’ aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bortawer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beioie rhe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scoired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unl:ss Rerrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Ue reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the wrar amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valuc. a7y balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss 7a value of the Property in which the fair market
value of the Property immediately before the partial takiig, destruction, or loss in value is less than the
amount of the sums secured immediately before the paniar takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous 2roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dne,

If the Property is abandomed by Borrower, or if, after notice ov Lender to Borrower that the
QOpposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the potice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiy of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part™ n.zans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has/a zight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, is-Ssgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 55 Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ather material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns secured by this Security Instrament granted by Lender

Initiale: \
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10 Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sians this Security Instroment but does not execute the Note (a “co-sigmer"): (a) is co-signing this
Secoriy Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumént) and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any scchmmodations with regard to the terms of this Security Instrument or the Note without the
CO-Sigmer’s vosent.

Subject o i provisions of Section 18, any Successor in Interest of Borrower who asswmes
Borrower’s obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigliis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations 24id liability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants air! agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucocssuys and assigns of Lender.

14. Loan Charges. Lend=r may charge Borrower fees for services performed in connection with
Barrower’s default, for the purpote of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Lmited to, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a priiivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuvity Instrument or by Applicable Law.

If the Loan is subject to a law which sets mxirmm loan charges, and that faw is finally interpreted so
¢hat the interest or other loan charges collected or t5 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shaii Ye reduced by the amount necessary 0 reduce the
charge to the permitted limit; and (b) any sums already c9)'ced from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose th-make this refond by reducing the principal
owed under the Note or by making a direct payment to Borrswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowet's acesnance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aciior Corrower might bave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inscrumcnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually {elivired to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notize ro all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein uniess Lender has designated another address by notice to Borower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Taw requirement will satisfy the corresponding requirement under this Security
Instrument.

Initiale:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
tak< any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Interesi¢nihe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those besie’icial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreem=ur;-the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any yar: of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pers>u and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender tpay require immediate payment in full of all sums secured by this Security
Instrument. However, tiis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this votion. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all swns-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of *.'c-period, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or dziaand on Borrower.

19. Borrower’s Right to Reinstate \fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement’ of this Security Instrument discontinued at any time
prior to the carliest of: (3) five days before sale of ths Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh' specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instroment. These conditions are that
Borrower: {a) pays Lender all sums which then would be dvs-under this Security Instrument and the Note
as if 1o acceleration had occurred; (b) cures any default of any ciner\covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, byt not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fir ihe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) tokes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and :ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security fnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may-requize that Borrower pay
such reinstaterment sums and expenses in one or more of the following forms, asiselerted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's clierl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency /wrstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security! [nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a netice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in corapliance with the requirements of Section 15) of such atleged breach and afforded the
othir party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicaoie Law provides a time period which must elapse before certain action can be taken, that time
period wil! he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t5_cure given to Borrower pursuant 0 Section 22 and the notice of acceleration given to
Borrower purseant-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic-odiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcrosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal-laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environment2! srotection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as dafined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, vontribute to, or otherwise trigger an Environmental
Cleanup.

Bosrower shall not cause or permit the presenc®, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss »on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeity (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which; dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects 2 vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on il Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to «iormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaices 01 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cloim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involvivLg th: Property and any
Hazardous Substance or Buvironmental Law of which Borrower has actual knovisdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rciease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or amy private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
Initiale; ’ﬂﬁ
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dafe, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fureelysure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore<losure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without Zur#aer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiiled #2 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notfirnited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uporl payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrum:nt, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unrer ) Applicable Law.

24, Waiver of Homestead. In acieidzance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homucstead exemption taws. '

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s a/resivent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lendet’s interests in Borasver's collateral. This insurance may, but need
uot, protect Borrower’s interests. The coverage that Uenuer purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in ssnnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only .fter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Leacér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of di»¢ insurance, including interest
and any other charges Lender may impose in connection with the placem:nt ‘of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the usurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may Fe more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sechrity [nstrument and in any Rider executed by Borrower and recorded with it.

//? j -/ / 7 (Seal)

EL & RIK -Borrower

(Seal)

-Borrower

o (Sealy {Seal)
Borrower -Borrower

(Seal) - — (Seal)
-Borrower -Rorrower
(Seal) 3 (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, : (DY County ss:

I, —T%lj )’dg ¥2CY] . aNotry Public in and for said county and
state do hereby certify that EL J PET

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged th he/they slgned and delivered the said
irstronient a@ed their free and voluntary act, for the uses and purposes erel bct forth

Given under my hand and official seal, this day of

Notary Public

“OFFICIAISTAL

F TRACY GUNDeR=ON

Imtldsm
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of JULY, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sécarty Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrower”) to
securé Hotrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
734 WHITESAILI, (SCHAUMBURG, IL 60194

[Property Address]
The Property includes a xnit in, together with an undivided interest in the common elements of, a
condominium project known a\: DUNBAR LAKES

iName of Condominium Project]
(the "Condominium Project”). If the urars association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titic\to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition t¢ tb2 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agice/as follows:

A. Condominium Obligations. Borrower shall peciorm ~i-of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dosuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) Uy<taws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when thie, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project remich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibllevels), for the
periods, and against loss by fire, hazards included within the term "extended coverags,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reqrures insurance,

0076189141
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
requited coverage is provided by the Owners Association policy.

V7hat Lender requires as a condition of this waiver can change during the term of the loan.

norrower shall give Lender prompt notice of any lapse in required property insurance coverage
providéd By the master or blanket policy.

In t enent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned anv shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then ‘‘ue, with the excess, if any, paid to Borrower.

C. Public Liabilit: Tvsurance. Borrower shall take such actions as may be reasonable to insure that
the Owiers Association mzmtains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The prosceds of any award or claim for damages, direct or consequential,
payable to Borrower in cennection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the-crinmon elements, or for any conveyance in heu of condemmation,
are hereby assigned and shall be paid to'Lendsr, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provide in Section L1.

E. Lender’s Prior Consent. Barrower shill not, except after notice t0 Lender and with Lender’s
prior written consent, either partition or subdivide’ the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for zoardonment or termination required by law in the
case of substantial destruction by fire or other casualty Or/in the case of a taking by condemnation or
eminent domain; (ii} any amendment to any provision of e Constituent Documents if the provision is for
the express benefit of Lender; (i) termination of professionsl management and assumption of
self-management of the Owmers Association; or (iv) any action woich-would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatin anacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscawueats when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secusity Instrument. Unless Borrower and Lender apzeo, to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nore rate and shall be
payable, with interest, upon notice from Lender to Borrower Tequesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiym Rider.

- Y 77
G ) (Seal)
“Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
(S (Seal)
-Borower -Borrower
. (Seal) = (Seal)
-Borrower -Borrower
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g(j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004002540 5C

STREET ADDRESS: 734 WHITESAIYL DRIVE

CITY: SCHAUMBURG COUNTY: CQOK COUNTY
TAX NUMBER: 07-¢3-101-012-1002

LEGAL DESCRIPTION:

UNIT NUMBER 169B, AS DRLINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESIATH (HEREINAFTERNREFERRED TO AS "PARCEL"}:

THAT PART OF 0T 4 IN DUNBARAKES, BEING A SUBDIVISION @F THE NORTH 1/2 OF
SECTION 23, TOWMISHIP 41 NORTH, RANGE 10 EAST OF THE THWIRD PRINCTPAL MERIDIAN,
DESCRIBED AS FOLLOWS::

BEGINNING AT THE NORTHEAST CORNER OF LST 4 AFGRESAID; THENCE SOUTH 00 DEGREES 41
MINUTES 18 SECONDS WEST ALONG THE EAST LINE OF LOT 4 AFORESAID 117.92 FEET;
THENCE NORTH 89 DEGREES 14 MINUTES 42 SECONBS WEST 162.52 FEET; THENCE SOUTH 50
DEGREES 40 MINUTES 57 SECONJS VJEST 127.81 FEETy THENCE NORTH 32 DEGREES 19
MINUTES 03 SECONDS WEST 118,21 FEEP'TO A POINT ON _THE NORTH LINE OF LOT 4
AFORESAID (BEING AN ARC CONVEX-3ZUTHERLY AND HAVING\A RADIUS OF 1040.00 FEET)
AND 24.84 FEET SOUTHWESTERLY S“¥7aSURED ALONG SAID SQUTHERLY LINE OF LOT 4} OF
A "POINT OF TANGENCY; THENC STERLY BLONG SAID NORTHERDY LINE A DISTANCE OF

24 .84 FEET TO THE POINT TANGENCY AFORESAID; THENCE NORTH\ S50 DEGREES 40
MINUTES 57 SECONDS EASP ALONG THE TANGENT I LAST DESCRIBED ARC FOR A DISTANCE
OF 42.16 FEET TO A INT OF CURVATURE; THENCZ EASTERLY ALONG ANSARC CONVEX
NORTHERLY AND HAVZNG A RADIUS OF 285.00 FEET FUR' A DISTANCE OF 19900 FEET TO A
POINT OF TANGENCY; THENCE SOUTH 89 DEGREES 18 MIJUTES 42 SECCONDS EASR ALONG THE
TANGENT TC T DESCRIBED ARC FOR A DISTANCE Or 10109 FEET TO THE NORTHEAST
CORNER OF T 4 AFORESAID AND THE POINT QF BEGINNIL'G, TN COOK COUNTY, ILDNNOIS,
TO THE SUBDIVISION PLAT REGISTERED AS LR271LI.5, IN COOK COUNTY,

LR29D4972; TOGETHER WITH I1TS UNDIVIDED PERCENTAGE INTERESL LI THE COMMON
EMENTS, IN COOK COUNTY, ILLINOIS

- sec a(’tﬂ'“&*& *
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN ROAD, SUITE 100, SCHAUMBURG, ILLINOIS 60173
PHONE: (847) 397-1300
FAX:  (847)885-5728

ORDER NUMBER:2000 004002540 SC
STREFET ADDRESS: 734 WHITESAIL

CITY: SCHAUMBURG Y COUNTY: COOK COUNTY
TAX NUMBER: 07-23-101N)12-1002

LEGAL DESCRIPTION:
UNIT NUMBER 169B, AS DELIWEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL

ESTATE (HEREINAFTER REFERRER,_TQ AS "PARCEL"):

THAT PART OF LOT 4 IN DUNBAR LARES, BEING A SUBDIVISION OF THE NORTH 1/2 OF SECTIO
23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED.-#S
FOLLOWS: :

BEGINNING AT THE NOKTHSAST CORNER OF LOT % AFORESAID; THENCE SOUTH L4 DEGREES 41
MINUTES 18 SECONDS WES/™ALONG THE EAST LINENOF LOT 4 AFORESAID .92 FEET; THENCE
NORTH 89 DEGREES 18 MINUTHS 42 SECONDS WEST 162.52 FEET; THEWCE SOUTH 50 DEGREES 40
MINUTES 57 SECONDS WEST 127.81 FEET; THENCE NOR 39 DEGREES 19 MINUTES 03 SECONDS
WEST 118.21 FEET TO A POINT (N THE NORTH LINE OF BQT.4 AFORESAID (BEING AN ARC CONVEX
SOUTHERLY AND HAVING A RADIUS OF 1040.00 FEET) ANP 2¢.84 FEET SOUTHWESTERLY (AS
MEASURED ALONG SAID SOUTHERLY LING OF, LOT 4) OF A POINT OF TANGENCY; THENCE EASTERLY
ALONG SAID NORTHERLY LINE A DISTANCL OF 2494 FEET TO TBE POINT OF TANGENCY AFORESAID;
THENCE NORTH 50 DEGREES 40 MINUTES 57 S«£UONDS EAST ALONG THE TANGENT TO LAST DESCRIBED
ARC FOR A DISTANCE OF 42.16 FEET TO POINT OF CURVATURE; THENCE BASTERLY ALONG AN ARC
CONVEX NCRTHERLY AND HAVING A 8 OF .95L.00 FEET FOR A DISYANCE OF 19%.00 FEET TO A
POINT OF TANGENCY; THENCE SOU 89 DEGREES ¢ MINUTES 42 SECONDS, EAST ALONG THE
TANGENT TO LAST DESCRIBED T FOR A DISTANCE CF }01.69 FEET TO THE NORTHEAST CORNER OF
LOT 4 AFORESAID AND THE INT OF BEGINNING, IN.C20K COUNTY, ILLINOI ACCORDING TO THE
SUBDIVISION PLAT REG ERED AS LR2711125, IN COQOK (QUNTY, ILLINOIS, WHNICH SURVEY IS
ATTACHED AS EXHIBT® "A" TO DECLARATICON REGISTERED AS %pR2904972; TOGETHER WITH ITS
UNDIVIDED PERCE GE INTEREST IN THE COMMON ELEMENTS, TK COOK COUNTY, ILLRNOIS

AGENT:
MAGES PRICE
707 KE COOK ROAD, SUITE 314
DEERFIELD, ILLINCIS 60015

PHGALD 5710 wlp
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1590 E. ALGONQUIN ROAD, SUITE 100, SCHAUMBURG, ILLINOIS 60173
PHONE: (847) 397-1300
FAX: (847) 885-5728

ORDER NUMBER:2000 004002540 SC
STREET ADDRESS: 734 WHITESAIL

CITY: SCHAUMBURG COUNTY: COOK COUNTY
TAX NUMBER: 07-23-101-012-1002

LEGAL DESCRIPTION:
UNIT NUMBER 169B [N THE DUNBAR LAKES CONDOMINIUM X, AS DELINEATED ON SURVEY OF THE

FOLLOW!NG SESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

THAT PART OF 10T 4 IN DUNBAR LAKES, BEING A SUBDIVISION OF THE NORTH 1/2 OF SECTION
23, TOWNSHIP 47 WORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: ;

BEGINNING AT THE NORTHFAST CORNER OF LOT 4 AFORESAID; THENCE SOUTH 00 DEGREES 41
MINUTES 18 SECONDS WCS71 ALONG THE EAST LINE OF LOT 4 AFORESAID 117.92 FEET; THENCE
NORTH 89 DEGREES 18 MINUTES 42 SECONDS WEST 162.52 FEET; THENCE SOUTH 50 DEGREES 40
MINUTES 57 SECONDS WEST 127,81 .FEET; THENCE NORTH 39 DEGREES 19 MINUTES 03 SECONDS
WEST 118.21 FEET TO A POINT CN THE NORTH LINE OF LOT 4 AFORESAID (BEING AN ARC CONVEX
SOUTHERLY AND HAVING A RADIUS UF 1040.00 FEET) AND 24.84 FEET SOUTHWESTERLY (AS
MEASURED ALONG SAID SOUTHERLY LIWE UF LOT 4) OF A POINT OF TANGENCY; THENCE EASTERLY
ALONG SAID NORTHERLY LINE A DISTANCE-SF 24 .84 FEET TG THE POINT OF TANGENCY AFORESAID;
THENCE NORTH 50 DEGREES 40 MINUTES 57 SECONDS EAST ALONG THE TANGENT TO LAST DESCRIBED
ARC FOR A DISTANCE OF 42.16 FEET TO A FOIN{ OF CURVATURE; THENCE EASTERLY ALONG AN ARC
CONVEX NORTHERLY AND HAVING A RADIUS OF 25 /00 FEET FOR A DISTANCE OF 199.00 FEET TO A
POINT OF TANGENCY; THENCE SOUTH 89 DEGREES 78 WINUTES 42 SECONDS EAST ALONG THE
TANGENT TO LAST DESCRIBED ARC FOR A DISTANCE GF /101.69 FEET TO THE NORTHEAST CORNER OF
LOT 4 AFORESAID AND THE POINT OF BEGINNING, IN COCK COUNTY, ILLINOIS, ACCORDING TO THE
SUBDIVISION PLAT REGISTERED AS LR2711125, IN COGK COUMTY, ILLINOIS, WHICH SURVEY IS5
ATTACHED AS EXHIBIT "A" TO DECLARATION REGISTERED AS LR2004972; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, !« COOK COUNTY, ILLINOIS

AGENT:

MAGES & PRICE

707 LAKE COOK ROAD, SUITE 314
DEERFIELD, ILLINOIS 60015

LECALD 5/10 wlp




