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Non-HAMP Loan Medif{ication Agreement

Loan Modification Agreement (“Agreement™) made this August©1. 2012 (“Effective Date™) between
MARIJORIE ARMSTRONG Married EURIOUS ARMSTONG (“BOrrowsr™) and GMAC Mortgage,
LLC, Lender/Servicer or Agent for Lender/Servicer, Mortgage Electronic Xugistration Systems, Inc.
(Mortgagec) amends and supplements (1) the Mortgage. Deed of Trust, or Déei to Securc Debt (the
“Security Instrument™). dated August 10, 2006 and granted or assigned to Mor gage Electronic
Registration Systems, Inc. as mortgagee of record (solely as nominec for Lender/Servicer or Agcent for
Lender/Scrvicer). MERS is organized and cxisting under the laws of Delaware. and he's ar address and
telephone number of P. 0. Box 2026, Flint, Michigan 48501-2026, (888)-679-MERS and'if applicable,
recorded on August 18, 2006 with Instrument Number 0623005402 in Book and/or Page Nunber of the
real property records of COOK County. IL and (2) that certain promissory note (“Note™) dated Auzust 10,
2006 in the original principal sum of ONE HUNDRED THIRTY NINE THOUSAND FIVE HUNDRED
DOLLARS AND ZERO CENTS ($139.500.00) exccuted by Borrower. Said Security Instrument covers
the real and personal property described in such Sccurity Instrument (the “Propertv”) located at 10212 S
HOXIE AVE CHICAGO IL 60617, which real property is more particularly described as follows:

(Legal Description if Applicable for Recording Only) S

Borrower acknowledges that “Lender™ is the Iegal holder and the owner. or agent/servicer for the legal P \
holder and owner. of the Notc and Security Instrument and further acknowledges that if “Lender” transfers S N
the Note. as amended by this Agreement, the transferec shall be the “Lender” as defined in this Agreement. M'—j_.

Borrower has requested. and Lender has agreed, to extend or rearrange the time and manner of pavment of SC )‘
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the Note and to cxtend and carry forward the lien(s) on the Property whether or not created by the Security

Now. therefore. in consideration of the mutual promises and agreements contained herein. and other good
and valuable consideration. the receipt and sufficiency of which arc hereby acknowtedged. and intending to
be legally bound. the parties hereto agree as follows (notwithstanding anything to the contrary contained in

the Note or Security Instrument):

I, Borrower acknowledges that as of the Effective Date. the amount pavable under the Note and Security
Instrument (New Principal Balance) is $134.957.16. The “New Principal Balance™ less the deferred
and forgiven Principal Balance shall be referred to as the “Intcrest Bearing Principal Balance™ and this
amount 1s $112.257.16. This represents a reduction in my old principal balance (the balance due prior
to the daie of this loan modification) by $22.700.00 (Total Deferred + Forgiven Principal) of which
$0.00 1s betig forgiven in full and $22.700.00 is being deferred (the “Deferred Principal Balance™)
until the Term.»Ff my loan expires (the Maturity Date), or when I pavoff my loan at the time when |
sell or transfe:ary infercst in my home. refinance the loan. or when the last scheduled payment is due.
and the Lender wiil b= ander no obligation to refinance my loan. Until I am required to pavoff the
Deferred Principal Balarce. 1 will not be required to pay interest or make monthly pavments on the
deferred amount.

2. The Maturity Date 1s November 012036,

T2

Borrower hereby rencws and extends suth indebtedness and promises to pay jointly and scverally to

the order of Lender the Principal Balance. zousisting of the amount(s) loancd to Borrower by Lender
and any accrued but unpaid intercst capitaitzed to date as applicable, along with any other amounts
that may come due under the terms of the origi‘tal Mote and Security Instrument.

4. Interest will be charged on the unpaid, non-deferred. “Wew Principal Balance™ until the non-deferred
principal has been paid in full. Borrower promises to pay intercst at the rate of 4.000% from August
01, 2012 until I payoff my loan at the time when [ sell or transfer any interest in my home, refinance
the loan, or when the last scheduled payment is duc. If Step Rate-"The rate of interest | pay will
change based upon Pavment Schedule below.

5. Borrower promises to make monthly principal and intercst payments of $503 23, beginning on
September 01. 2012, and continuing thereaftcr on the same day of cach sii cecding month, according
to the Payment Schedule below until all principal and interest is paid in full. ‘Borrower will make such
payments at 3451 Hammond Avenue, Waterloo. lowa, 50702 or at such other plice as Lender mayv
require. The amounts indicated in this paragraph do not include any required escrow navaents for
iterns such as hazard insurance or property taxes: if such escrow payments arc required th¢ monthly
payments wilt be higher and may change as the amounts required for escrow items change.

If Step Rate:
PAYMENT SCHEDULE
Interest Interest Rate Monthly | Monthly | Total Payment Begins | Pavment
Rate Change Date Principal | Escrow Monthty | On Ends on
and Payment Payment
Interest | Amount
Paviment
Amount
4.000% Auvgust 01. 2012 $603.23  [$168.08. $771.31, September (1. 2012 | November 01, 2036
may adjust | may adjust
periodically | periodically

_;‘-Z
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6. If on November 01, 2036 (the “Maturity Date™). Borrower still owes any amounts under the Notc and
Security Instrument., meluding any “Deferred Principal Balance™ as provided for in this Agreement,
Borrower will pay these amounts in full on that date.

7. 1f “Lender™ has not received the full amount of any monthly pavment within the grace period provided
for in the original Notc or as otherwisc provided for by law. Borrower will pay a late pavment fee to
“Lender™ in an amount calculated based on the late charge percentage provided for in the original
Note. or as othcrwisc provided for by law. and the monthly pavment required under this Agreement.
with a maximum as provided for in the Note. or otherwise provided by law. Borrower will pay this
late charge promptly, but only once on cach latc payment. The late charge is not in lieu of any other
remedy of Lender, including any default remedy .

8. Itis the iriention of the parties that all liens and sccurity interests described in the Security Instrument
are hereby venewed and extended (if the Maturity Date of the original Note has been changed) until the
indebtedness cvidenced by the Note and this Agrecement has been fully paid. Lender and Borrower
acknowledge ard agree that such renewal. amendment. modification. rearrangement or extension (if
applicabic) shall 1t a0 manner affect or impair the Note or liens and security interests securing same,
the purpose of this Agrzement being simply to modify., amend, rearrange, or extend (if applicable) the
time and the manner of payment of the Note and indebtedness evidenced thereby, and to carry forward
all liens and security interes's sepuring the Note, which are expressly acknowledged by Borrower to be
valid and subsisting. and in fuli forzc-and cffect so as to fully secure the payment of the Note.

9. Ifall or any part of the Property or arv interest in it is sold or transferred (or if Borrower is not a
natural person and a beneficial interest 14 Porrower is sold or transferred) without Lender's prior
written consent. Lender may. at its option, e quire immediate pavment in full of all sums secured by
the Secunty Instrument. However. this option <hall'not be exercised by Lender if such exercise is
prohibiicd by applicable law. 1f Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not(less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all svins secured by this Security Instrument.
Borrower fails to pay these sums prior to the expiration of thispseriod. Lender may invoke anv
remedies permitted by the Sceurity Instrument without further notice or demand on Borrower. For
purposes of this paragraph, “interest in thc Property" means any légp! or beneficial interest in the
Property. mcluding. but not fimited to. those beneficial interests transierred in a bond for deed,
contract for deed. installment sales contract or escrow agroement. the intedr ofwhich is transfer of title
by Borrower at a futurc date to a purchaser.

10. As amended hereby, the provisions of the Note and Security Instrument shall continnz ofull foree and
cffect, and the Borrower acknowledges and reaffirms Borrower’s liability to Lender theieunder. In the
event of any inconsistency between this Agreement and the terms of the Note and Security Instrument,
this Agreement shall govemn. Nothing in this Agreement shall be understood or construed to-be a
satisfaction or relcasc in wholc or in part of the Note and Security Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrument will remain unchanged. and
Borrower and Lender will be bound by. and comply with. all of the terms and provistons thereof, as
amended by this Agreement. including but not limited to. in the case of the Borrower, the obligation to
pay items such as taxes, insurance premiums or escrow items. as applicablc. Any default by
Borrower in the performance of its obligations herein contained shall constitute a default under the
Note and Sccurity Instrument, and shall allow Lender to exercise all of its remedics set forth in said
Sceurity Instrument.

1. Lender docs not, by its execution of this Agrecment, waive any rights it may have against any person
not a party hereto. This Agreement may be executed in multiple counterparts, cach of which shall
constitute an original instrument. but all of which shall constitute one and the same Agreement.

12 Important Information regarding your loan modification.
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Initial Interest Rate and Initial Payment Amount

According to vour mortgage pavment calculated for long-term affordability, vour modified
loan will include a deferred balance requiring a balloon pavment.

The amount of the imitial monthly payment on your modified toan will be based on three
factors:

+ the interest rate reflected in the agreement:
+ the current balance of the loan: and
+ the remaining term/amortization period of the loan.

Your ney tronthky payvment of principal and interest will be calculated based on a remaining
Term of 29 1'months. Although vour new payment will be sufficient enough to substantiaily
pay down your 'oan balance, a balloon payment in the amount of $22.700.00 will be due when
the term of youi lean expires or when you pay off the modified loan, which will be when vou
sell or transfer an intcrest in vour house. refinance the loan, or when the last scheduled
pavment is duc. and the Lender will be under no obligation to refinance vour foan.

How Your Monthly Paymeii £an Change- Balloon Payment

You will be notified in writing at least %€ but not more than 120 davs before the date the
balloon payment is due. This notice wiil b¢ mailed to you at the most current mailing address
vou supply and will contain mformation absui the amount of the balloon pavment, the date it
is due and the telephone number of the Lender s representative (or loan servicer's
representative) available to answer questions yourivay, have about the notice.

THE LENDER HAS NO OBLIGATION TO REFINANCL THIS LOAN AT THE END OF
ITS TERM. THEREFORE. YOU MAY BE REQUIRED TO) REPAY THE LOAN QUT
OF ASSETS YOU OWN OR YOU MAY HAVE TO FIND AN Ti{ER LENDER
WILLING TO REFINANCE THE LOAN.

ASSUMING THIS LENDER OR ANOTHER LENDER REFINANCES 7 HF LOAN AT
MATURITY, YOU WILL PROBABLY BE CHARGED INTEREST AT MARKET RATES
PREVAILING AT THAT TIME AND SUCH RATES MAY BE HIGHER THAM THE
INTEREST RATE PAID ON THIS LOAN. YOU MAY ALSO HAVE TO PAY - SGME OR
ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
MORTGAGE LOAN.

./ A 190225-000056
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Example of Balloon Payment

The payment amount due at loan maturity can change subsiantially based upon amount of the loan,
interest rate. and any principal payments vou choose 1o make before loan maturity. among other factors,

Unpaid Loan Balance at Time of Modification $100.000
Loan Balance That Does Not Accrue Interest (Deferred Principal} | $23.000
Loan Balance That Does Accrue Interest 875.000
Interest Rate 7.7500%
Deferred Principal Balance Due at Maturity $25.000

In the exariple above, the outstanding loan balance of $25.000 would be duc and payable al maturity.
This summary iy intended for reference purposes only,

EACH OF THE BORR{VER AND THE “LENDER™ ACKNOWLEDGE THAT NO
REPRESENTATIONS, AGRFEMENTS OR PROMISES WERE MADE BY THE OTHER
PARTY OR ANY OF ITS REFPRESENTATIVES OTHER THAN THOSE
REPRESENTATIONS, AGREEMENTS OR PROMISES SPECIFICALLY CONTAINED
HEREIN. THIS AGREEMENT., AMND THE NOTE AND SECURITY INSTRUMENT (AS
AMENDED HEREBY) SETS FORTH T'{£ ENTIRE UNDERSTANDING BETWEEN
THE PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE
PARTIES. BORROWER ALSO ACKNOWLEDGES THE RECEIPT BY INCLUSION IN
THIS AGREEMENT. OF SPECIFIC INFORMATION DISCLOSING THE FUNCTION
OF A BALLOON PAYMENT.

£ -3 490225-000056
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Exceuted cffective as of the dav and vear first above written.

7;47020(,1/%%%

Dalc MARJORIE ARMSTRONG U
7947 - Ko/ 1 g,u.l:a/f) @‘ ,m
Date EURIOUS ARMSTONG J
Date
Daic

BORROWER ACKNOWLEIM: VENT

Statcof \ - WY UV | 'u.\y

County of

On thnsém day of QJLKL/"I 301 Ybefore me. the under: igned, a Notary Public in and for said county and state,
personally appeared MARJORIE ARMSTRONG EURICUS ARMSTONG. personally known to me or identified to
my satisfaction to be the person(s) who executed the within inst.vznent. and they duly acknow ledged that said
instrument is their act and deed, and that they, being ayfthorized tc' da so, executed and delivered said instrument for
the purposes therein contained.

Witncss my hand and offictal scal.

; LL»{LQ
Natary Public
M(:iCommlsm nE\(p[% ‘ é U 7 5\ '

¢ OFFICIAL SEAL

¢ SILVIA H. GONZALEZ )

{NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXP 7/28/12

_/_(; 490225-000056
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Mortgagc Elcctronic Registration Svstems. Inc- Nominge for Lender

@ﬂﬂip &u@f

Authorized Officer MRl erker—

Date: z?f&é} / J—

LENDER ACKNOWLEDGMENT

State of IOWA

County of L; AUA

On this%ay of &[ \Or & {_\LQ ore mc, the undersigned, a Notary Public in and for said county and state.
personally appeared EH iy ( person Ity known to me or identified to mv satisfaction to
be the person who ¢xecuted the mthm ‘nsuument as 0, 0f Mortgage Electronic Registration
Systems. Inc- Nominee for Lender, said-insirument is the act and deed of said cntity, and that they, being authorized
to do so. exccuted and delivered said instruieni for the purposes therein contained.

Sidoy 2\ Joaunay)
< | BETTY R, WEAVER Notary Pukiic \ l&//Z\WB
' _%&%’33{%&%@22? My Commussion Expircs: ,

DECEMBER 14, 2013

Witness my hand and official scal.

-1p-1 490225-000056
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Sthedule B - Exceptions Cont. STEWART TITLE

FilsMumber  TM220750 GUARANTY COMPANY
Assoc. FileNo: 495136 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 6 and the North half of Lot 7 in Resubdivision of Black 191 in Subdivision by Calumet Chicago Canal and Dock
Company in the Northeast quarter of the Southeast quarter, South of Indian Boundary Line, in Section 12, Township 37
North, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois.

25-1a-\3q-08>
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