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S [Space Above This Line For Recording Data]
Loan No. 001118065

PARCEL TAX ID#: 1/-26-331-057-1002
PMI CASE#:

MORTGAGE
MIN 1000312-0001118065-7

DEFINITIONS

Words used in multiple sections of this docurrent sre defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain 1ulss regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which'is.dated October
17th , 2012 together with all Riders to this document.
(B) "Borrower" is DANIEL S MARSHEK AND PAMELA L MARSHEK , HUSBAND

AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(9] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepsrate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns
MERS is the mortgagee under this Security Insttument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tcl. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) {Page 1 of 18) Initials:




1230615061 Page: 3 of 23

UNOFFICIAL COPY

D) "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the

laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(E) "Note" means the promissory note signed by Borrower and dated  October 17th
2012 . The Note states that Borrower owes Lender
THRFEZ HUNDRED EIGHTY SIX THCUSAND SEVEN HUNDRED NINETY NINE AND NO/100

Dollars ('2.5. § 386,799.00 ) plus interest at the rate of 3.750 %. Borrower has
promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1st, 204/ .

{F) "Propercy” means the property that is described below under the heading "Transfer of
Rights in the Property.”
Q) "Loan" means.the Vebt cvidenced by the Note, plus interest, any prepayment charges

and latc charges due under the-Note, and all sums due under this Security Instrument, plus

interest.
H) "Riders" mecans all Riders 1o this Sccurity Instrument that arc executed by Borrower.

The following Riders are to be execu’ed by/Borrower |check box as applicable]:

1 Adjustable Rate Rider [X] Condoriifiinm Rider [1  Second Home Rider
] Balloon Rider [ 1 Biweerly Pavment Rider  [_]  1-4 Family Rider
[] Other(s) [specify] 1 Planned Unit Development Rider

) "Applicable Law" means all controlling applipable federal, state and local statutes,

regulations, ordinances and administrative rules and ordels /that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessuents” mecans all ducs, fees,
assessments and other charges that are imposed on Borrower or the/Progerty by a condominium
association, homeawners association or similar organization.

X) "Electronic Funds Transfer" means any transter of funds, othirihan a transaction
originated by check, draft, or similar paper instrument, which is initiated throtgh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, insiuct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not liraifed to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teleplione,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the valuc and/or condition of the Property.

N) "Mortgage Insurance” means insyrance protecting Lender against the nonpayment of,

or default on, the Loan.
ILLINOIS -Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

t9] "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As uscd in this Security Instrument, "RESPA" refers to all
requirements and restrictions that arc imposed in regard to a "federally related mortgage loan™
cven if the Loan doees not qualify as a “federally related mortgage loan” under RESPA.

(43)] "Successor in Interest of Borrower™ means any party that has taken title to the
Propeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sccurity Instrument.

TRANSEER 2F RIGHTS IN THE PROPERTY

This Security Listriment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modirieations of the Note; and (it) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant_ani’convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and tweihe successors and assigns of MERS the following described
property located in the

GOUNTY

[Ty pe ~f Tecording Jurisdiction)
of COOK

[Name of Rerordin g Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 2029 W RICE ST UNIT 1

[Street]
CHICAGO , [linois 60622 ("Propertyiddress”):
fcity} [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the proporty, and
all eascments, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of'the
foregoing is referred to in this Sccurity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {(as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, relcasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/(1
MG3014-03 (05/11) (Page 3 of 18) Initials:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
irstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

*. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Horrbwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and ary prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Eicrow. [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall-be made in U.S. currency. However, if any check or other instrament
received by Lender as pavinzai under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thaiany or all subsequent payments due under the Note and this
Security Instrument be made i1 onc or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn ubor an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d¥Cicetronic Funds Transfer.

Payments are deemed reccived by Linder when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return an; ruavment or partial payment if the payment or
partial payments are insufficient to bring the Loan “u:tent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withoit waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payinents are-accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender necd nod pay interest on unapplicd
tunds. Lender may hold such unapplied funds until Borrower makes rayment to bring the Loan
current. If Borrower does not do so within a reasonable period ot -irg; Lender shall cither
apply such funds or return them to Borrower. If not applied earlier, such/zmds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieye-Borrower
from making payments due under the Note and this Security Instrument or pecforviing the
covenants and agreements secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in uis
Section 2, all payments acceptexd and applied by Lender shall be applied in the following orde
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applicd to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mac/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-64 (05/11) (Page 4 of [8) Initials;
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If Lender receives a payment from Borrower for a definquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the cxtent that any
excess cxists after the payment is applicd to the full payment of one or more Periodic Payments,
such cxcess may be applied to any latc charges duc. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peliodic Payments.

2. ‘Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arZ e under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of‘arrounts due for: (a) taxes and assessments and other items which can attain
priority over this’ Sceurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground repts on the Property, if any; (c) premiums for any and all insurance
required by Lender uncer-seciion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendzrin lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions or Scction 10. These items are called "Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessnients, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iter. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boivower shall pay Lender the Funds for Escrow
ltems unless Lender waives Rorrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay'to.L_ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing (I« 'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts capc for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
reccipts evidencing such payment within such time period as Lendar may require. Borrower's
obligation to make such payments and to provide receipts shall ior ali purposes be deemed to be
a covenant and agreement contained in this Sccurity Instrument, =5.s phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Focraw ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an EscrosweIrem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall {un be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the-waiver.as to any
or all Escrow tems at any time by a notice given in accordance with Section |5 ard, uon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then icquired
under this Section 3.

Lender may. at any time, collect and hold Funds i an amount (a) sufficient to perm:t
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall cstimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

ILLINOIS-Singlc Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Forny3014 01
G3014-05 (05/11) (Pagc 5 0F18) Initials:
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The Funds shall be held in an institution whose deposits arc insured by a federal
agency, instrumentality, or cntity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items., unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
icerest or carnings on the Funds. Borrower and Lender can agree in writing, however, that
intersst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accou(ting of the Funds as required by RESPA.

't there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Bortower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in <scrsw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Bolrower shall pay to Lender the amount necessary to make up the shortage in
accordance with KESPA. but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrove. as:defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall psy-to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but (n no more than 12 monthly payments.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds he!d by Lender.

4. Charges; Liens. Borrowse{ siall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whicli ¢en attain priority over this Security Instrument,
Jeasehold payments or ground rents on the Froperty, it any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that fhese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liest waich has priority over thus Security
Instrument unlcss Borrower: (a) agrees in writing to the(payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so tung as-Borrower is performing such
agreement; (b} contests the lien in good faith by, or defends ag unst enforcement of the licn in,
legal proceedings which in Lender's opinion operate to prevent the eafarcement of the lien while
those proceedings are pending, but only until such proceedings arc corcluded; or (¢) securcs
from the holder of the lien an agreement satisfactory to Lender subordincting the lien to this
Security Instrument, I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the licn. Within 10 days of the date on which that notice is given, Borrorver shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing ar
hereafter erccted on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 of 18) Initials: ‘
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Rorrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood
sone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shatl
210 tic responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any tlood zone determination resulting from an
objection by Borrower.

12 Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance covernge, at Lender's option and Borrower's cxpense. Lender 1s under no obligation
to purchasc any’pasiicular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migit or_might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property,.against any risk, hazard or liability and might provide greater or lesser
coverage than was previeusi - in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Seculity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement tnd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by Leiides and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shallinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicna! lass payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal noticcs If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, (o’ damage to, or destruction of, the
Property, such policy shall include a standard mortgagc clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice #0.4he insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrowsr. .Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether Zi-not the underlying
insurance was required by Lender, shall be applied to restoration or repair of thi: Property, if the
restoration or repair is economically feasible and Lender's security is not lessencd. During such
repair and restoration period, Lender shall have the right to hold such insurance froce:ds until
Lender has had an opportunity to inspect such Property to ensure the work has becn caumydeted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. “Londer
may disburse procceds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is compieted. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

[LLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT For 3014 1/01
G3014-07 (05/11) (Pagc 7 of 18) Initials;
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance procceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available
insurance claim and related matters. 1f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
s $=ttle the claim. The 30-day period will begin when the notice is given. In either event, or
if Ledder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lendot (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid vuder the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rigit o any refund of uncarned premiums paid by Borrower) under all insurance
policies coveriig lie Property, insofar as such rights are applicable to the coverage of the
Property. Lender riay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undsrthe Note or this Sccurity Instrument, whether or not then due.

6. Occupancy.. 84 Tower shall occupy, establish, and usc the Property as Borrower's
principal residence within 60 duys after the execution of this Security Instrument and shall
continue to occupy the Propeity as Borrower's principal residence for at least ane year after the
date of occupancy, uniess LendCr stherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exicnuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ruaa- Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Be.rower is residing in the Property, Borrower
<hall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determincd juwsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pionipt!y repair the Property if damaged
to avoid further deterioration or damage. If insurancc Or condsmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Blrrower shall be responsible for
repairing or restoring the Property only if Lender has released preceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie paymant or in a serics of
progress payments as the work is completed. If the insurance or condempain proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowers obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proverty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Treerty.
Lender shall give Borrower notice at the time of or prior to such an interior inspéetion
specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitics acting at the dircction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18} Initials:
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connection with the Loan. Material representations include, but arc not limited to,
representations  concerning  Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agrecments contained in this
Sccurity Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate. for condemnation or forfeiture, for enforcement of a lien which may attain
risority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to pretect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lnger's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priacity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attornéys” fzes to protect its interest in the Property and/or rights under this Security
Instrument, includmg its-sceured position in a bankruptcy proceeding. Securing the Property
includes. but is not limited 0, entering the Property to make tepairs, change locks, replace or
board up doors and winidows;~rain water from pipes, climinate building or other code
violations or dangerous condiions, and have utilities turned on or off. Although Lender may
take action under this Section 9. Lchder does not have to do so and is not under any duty or
obligation to do so. [t is agreed that Londer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vrccs this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.,These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehoid./Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mairiein the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requiceu by Lender ceases to be
available from the mortgage insurer that previously provided such insurance-and Borrower was
required 1o make separately designated payments toward the premiums for Mo(izage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially zquivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent t¢ the cost to
Borrower of the Mortgage Insurance previousty in effect, from an alternatc mortgags irsurer
selected by Lender. If substantially cquivalent Mortgage [nsurance coverage is not avaiiahle,
Barrower shall continue to pay to Lender the amount of the separately designated payment. that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retuin
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Forfy 3014 1/01
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amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available. is obtained. and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separatcly designated payments toward the
premiums for Mortgage Insurance, Borvower shall pay the premiums required to maintain
Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, unti] the Lender's
requirement for Mortgage Insurance cads in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
#polcable Law. Nothing in this Scction 10 affects Rarrower's obligation to pay interest at the
rate neovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
cortain l<5ses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the (viotgage Insurance.

Mortg=ge osurers cvaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other partics that sharc or modify their risk, or reduce
losses. These agfcements are on terms and conditions that are satisfactory to the mortgage
insurer and the other part; o parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include ‘unds obtained from Mortgage Insurance premiums).

As a result of these agriements, Lender, any purchaser of the Note, another insurer,
mty reinsurer, any other entity, or ary afitatc of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (5 -might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange tor sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preraiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the s:acunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tae Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage insuranss, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Burzower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectioz Act of 1998 or any
other law. These rights may include the right to receive certain disclesirae, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance preciums-that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Troceeds
arc hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fanniec Mae/Freddic Mac UNIFORM INSTRUMENT For 3014 1/01
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If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's
sccurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Procceds untit Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly.  Lender may pay for the repairs and restoration in a
single disburscment or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Apphcable Law requires interest to be paid on such
M schHaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendel™s security would be Jessened, the Miscellaneous Proceeds shall be apphied to the sums
sccured by flus Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Rorrower. Sueh Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the‘eviat of a tota] taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower.

[n the event ol 2 piciial taking, destruction, or loss in value of the Property in which
the fair market value of tie Preperty immediately before the partial taking, destruction, or loss
in value is equal to or greatei than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender
otherwise agree in writing, the sumssecured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds riviiplied by the following fraction: (a) the total amount
of the sums secured immediately before the wariial taking, destruction, or loss in value divided
by (b} the fair market value of the Property iinmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrcwse?

In the cvent of a partial taking, destructica. Or-loss in value of the Property in which
the fair market value of the Property immediately before/the partial taking, destruction, or loss
in value is less than the amount of the sums secured imriediately before the partial taking,
destruction, or loss in value, unless Borrower and Leuder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by 'his Sceurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the ncxt sentence) offers to maks o award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the,date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Froceeds. either to
restoration or repair of the Property or to the sums secured by this Security Instruient whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilzicous
Proceeds or the party against whom Borrower has a right of action in regard to Misccilzaesus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could resalt in forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's intcrest in the Property are hereby
aasighed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shatl k¢ abplied in the order provided for in Section 2.

3 ) Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for peyment or modification of amortization of the sums secured by this Sccurity
Instrument graried by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to semmence proceedings against any Successor in Interest of Borrower or
to refuse to extend time forpayment or otherwise modify amortization of the sums securcd by
this Security Instrument by rsawson of any demand made by the original Borrower or any
Successors in Interest of Boirowcer. Any forbearance by Lender in exercising any right or
remedy including, without Iimitdtion, Lender's acceptance of payments from third persons,
entities or Successors in Intercst of Eorrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise-of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs (nis/S=curity Instrument but does not execute the
Note {a "co-signer™): (a) is co-signing this Secur(ty anstrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the torms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and () agrees that
Lender and any other Borrower can agree to extend, medify, forbear or make any
accommodations with regard to the terms of this Security Inst'ument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor inielest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing,-and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secraity Instrument.
Rorrower shall not be released from Borrower's obligations and lability uncer this Security
Instrument unless Lender agrees to such rclease in writing.  The covenants and (gree nents of
this Sccurity Instrument shall bind (except as provided in Section 20} and benefit the sucezssors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Formm 3014 1/01
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14. Loan Charges. Lender may charge Borrower fecs for services performed in
connection with Borrower's default, for the purpose of protecting Lender's intercst in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fec to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally
icerireted so that the interest or other loan charges collected or to be collected in connection
with-de Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouit nzcessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrover which excecded permitted limits will be refunded to Borrower. Lender may
choose to mixethis refund by reducing the principal owed under the Note or by making a direct
payment to Barcover. If a refund reduces principal, the reduction will be treated as a partial
prepayment withour any prepayment charge {(whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All idotices given by Borrower or Lender in connection with this
Sceurity Instrument must be in weiting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have eeh siven to Borrower when mailed by first class mail or
when actually delivered to Borrower™s rictice address if sent by other means. Notice to any onc
Rorrower shall constitnte notice to all BormGwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender.3orrower shall promptly notify Lender of
Borrower's change of address. If Lender specifics(a riocedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure.  There may be only onc designated notice adiress under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender hal designated another address by
notice to Borrower. Any notice in connection with this Security Inegrament shall not be deemed
to have been given to Lender until actually received by Lender. If any Gotice required by this
Sccurity Instrument is also required under Applicable Law, the Applicablesay requirement will
satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secaritv-Instrument
shall be governed by federal law and the faw of the jurisdiction in which the Prope -ty it located.
All rights and obligations contained in this Security Instrument are suhject to any reguireLents
and limitations of Applicable Law. Applicable Law might cxplicitly or implicitly ailow.the
parties to agree by contract or it might be silent, but such silence shall not be construea.as.a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such contlict shall not aftect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any actjon.

17. Borrower's Copy. Borrowcer shall be given one copy of the Note and of this
Securizy Instrument.

)8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 14, VInterest in the Property” means any legal or beneficial interest in the Property,
including, ©4c rot limited to, those beneficial interests transterred in a bond for deed, contract
for deed, instalinési sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at /4 future date to a purchaser.

If all or'any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is nct s watural person and a beneficial interest in Borrower is sold or
transferred) without Lendér's priar written consent, Lender may require immediate payment in
full of all sums secured by thi: Secarity Instrument. However, this option shall not be exercised
by Lender if such exercisc is prohipitad by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less-than 30 days from the date the notice is given in
accordance with Section 15 within which Boritwer must pay all sums sccured by this Security
Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Secutity Instrament without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After :crileration. If Borrower meets certain
conditions, Rorrower shall have the right to have enforcement of this Security Instrument
discontinued at any tme prior to the earliest of: (a) five daye.betore sale of the Property
pursuant to any power of sale contained in this Security Instriiment;.(b) such other period as
Applicable Law might specify for the termination of Borrower's right ta-reinstate; or {c) entry of
a judgment enforcing this Sccurity Instrument. Those conditions are inot, Rorrower: {(a} pays
Lender all sums which then would be due under this Security Instrument.énd the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrument, including, bu¢ not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees inzurred for the
purpose of protecting Lender's interest in the Property and rights under this Security ingicament;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest it the
Property and rights under this Security Instrument, and Borrower's obligation to pay the (sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
cxpenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy
order; (c) certified check, bank check, treasurer’s cheek or cashier’s check, provided any such
check is drawn upon an institution whosc deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations securcd hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments duc under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Fsstroment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelded to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given (wrtten notice of the change which will state the name and address of the new Loan
Servicer /the address to which payments should be made and any other information RESPA
requires in (unnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is service by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors_fo Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowe!’ nor.lsender may commence, join, or be joined to any judicial action
(as cither an individual litigent or the member of a class) that arises from the other party's
actions pursuant to this Security lastument or that alleges that the other party has breached any
provision of, or any duty owed by teasoneof, this Security Instrument, until such Borrower or
Lender has notified the other party (witi such notice given in compliance with the requirements
of Section 15) of such alleged breach and afivided the other party hereto a reasonable period
after the giving of such notice to take comective action. If Applicable Law provides a time
period which must efapse before certain action can.oe taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The totice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the dotice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective
actjon provisions of this Section 20.

21. Hazardous Substances. As used in this Section ©.1: (&) "Hazardous Substances"
are those substances defined as toxic or hazardous substances; sellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosenc. other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,/=aterials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental ‘Lav:*, means federal
Jaws and laws of the jurisdiction where the Property is located that relate to-calth, safcty or
environmenta) protection; (c) "Environmental Cleanup” includes any response aciton, remedial
action, or removal action, as defined in Environmental Law: and (d) an "Environsental
Condition” means a condition that can cause, contribute to, or otherwise triggcr.an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releasc any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, usc, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or privatc party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has. actual knowledge, (b) any Environmental Condition, including but not limited to, any
siilling. Jeaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or releasc of a Havzardous Substance which adversely
affects th value of the Property. If Borrower learns, or is notified by any governmental or
regulator:” authority, or any private party, that any rcmoval or other remediation of any
Hazardous Suhitance affecting the Property is necessary, Berrower shall promptly take all
necessary reniediat actions in accordance with Environmental Law. Nothing herein shall create
any obligation on'Lender for an Environmental Cleanup.

NON-UNIFORM GGVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Reried'es. Lender shall give notice to Borrower prior to
acceleration following Borrower's oriach of any covenant or agreement in this Security
Instrument (but not prior to acceleratici-under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tiic default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fuifure to cure the default on or before the
date specified in the notice may result in acceler atiup. of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sa'e, of the Property. The notice shall
farther inform Borrower of the right to reinstate afte: avceleration and the right to assert
in the foreciosure proceeding the nom-existence of u defan't or any other defense of
Borrower to acceleration and foreclosure. If the default is rot cursd on or before the date
specified in the notice, Lender at its option may require immediats payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled - sollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, brinot limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums securcd by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lepuer-may
charge Borrower a fec for releasing this Security Instrument, but only if the fee is paid o 2/dhird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Lllinois law, the Borrower herehy
releases and waives all rights under and by virtue of the IHlinois homestead excmption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form. 3014 1/01
G3014-16 (05/11) (Pagc 16 of 18) Initials:

[T am

i




1230615061 Page: 18 of 23

UNOFFICIAL COPY

against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mav be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW,
contained in this<Se urity

. ‘\ )
1t ’L:'
/ - — . {Seal

ower accepts and agrees to the terms and covenants
d in agy Rider exceuted by Borrower and recorded with

Y -
DANIEL & MARSHEK “Borrower
Plc < ﬂ /A J .
AN 4.{1;1/_1;_ (Scal
PAMELA L MARSHEK “Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

coontyor (o0 K } ss
1, 'DCL\)id IL‘(T‘G\(‘ , a Notary Public

in and for said county and state do hereby certify that

DANITL S MARSHEK AND PAMELA L MARSHEK , HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

)
personally kieyn to me to be the same person(s) whosc name(s) subscribed to the foregoing
instrument, appZarsd before me this day in person, and acknowledged that they

signed and delivcred the said instrument as  their free and voluntary act, for the uses
and purposes therein set forth.

Given under my liand 2ad official seal, this 17th day of

October . 2012 . QN( /
rd

Notary Public

Nane 27,2006

My Commission Expires:

OFFIGIAL SEAL
DAVID ARNOLD

Notary Public - State of lilinois
My Commission Expires Jun 27, 2016
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CONDOMINIUM RIDER

LOAN# 001118065
THIS CONDOMINIUM RIDER is made this 17th day of

October . 2012 , and is incorporated into and shall be
dfemid to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrdvent™ of the same date given by the undersigned (the " Borrower™) to sccure Borrower's
Note to

Wintrust Xiortgage, a division of Barrington Bank and Trust Co., N.A.,
a National zck (the

"Lender”) of the samne date and covering the Property described in the Seccurity [nstrument and
located at:

2029 W RICE ST UNIT 1.GHICAGO, IL 60622

[Property Address]

The Property inchudes a unit in, toge her with an undivided interest in the common elements of,
a condominium project known as
2027-2029 W RICE CONDO. ASSOC.

[Name of Condomirivm Project]

{the "Condominium Project”). If the owners association,or other entity which acts for the
Condominium Project (the "Owners Association”) holds @1}z to property for the benefit or use
of its members or sharcholders, the Property also incluges Borrswer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inferes..

CONDOMINIUM COVENANTS. In addition to the coverants-and agreements made
in the Security Instrument, Borrower and Lender further covenant and agres 25 follows:

A. Condominium Obligations. Borrower shall perform all ! Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creawes” e
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalsat
documents. Borrower shall promptly pay, when due, all ducs and assessments impostd
pursuant to the Constituent Documents. .

B. Property Insurance. So Jong as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, harards
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included within the term "extended coverage,” and any other hazards, including, bat not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yoarly premium installments for property insurance on the Property; and (ii) Borrower's
okigation under Section 5 to maintain property insurance coverage on the Property is
de‘med satisfied to the cxtent that the required coverage is provided by the Owners
Assogiation policy.

“what Lender requires as a condition of this waiver can change during the term
of the lean.

Borrower.shall give Lender prompt notice of any lapse in required property
insurance coverage previded by the master or blanket policy.

In the event.o! #distribution of property insurance proceeds in licu of restoration
or repair following a 1oss *o-the Property, whether to the unit or to common elements,
any proceeds payable to Lorrower arc hereby assigned and shall be paid to Lender for
application to the surns secured by the Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

C. Public Liability Insuraiwce. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of zny award or claim for damages, direct or
consequential, payable to Borrower in connecticn »vith any condemnation or other taking
of all or any part of the Property, whether of the unit-vrcof the common elements, or for
any conveyance in lieu of condemnation, are hercby assig acd and shall be paid to Lender.
Such procecds shall be applied by Lender to the sums secured-bv the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Burrower shall not, excoprafter notice to Lender
and with Lender’s prior written consent, cither partition or subdivide the Property or
consent to: (i} the abandonment or termination of the Condominium F-gjent, except for
abandonment or termination required by law in the case of substantial aestrition by fire
or other casualty or in the case of a taking by condemnation or eminent domain: 4i) any
amendment to any provision of the Constituent Documents if the provision s for _the
express benefit of Lender; (iii) termination of professional management and assuprpticn
of self-management of the Owners Association; or (iv) any action which would have e
effect of rendering the public Hability insurance coverage maintained by the Ownews
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower sccured by the Seccurity
lstrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement as the Note rate and shall be payable,
widt iiterest, upon notice from Lender to Borrower requesting payment.

BY SIGNiNG BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condomiaivin Rider.

\

(Seal)

SANELS MARSHEK Romower

™ e
%@@L’ A/ (Seal)
EMELA L WMARSHEK

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower
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EXHIBIT A:
LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMGER2029-1 IN THE 2027-29 W. RICE CONDOMINIUM AS
DELINEATED GN A SURYEY DF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 64 AND 65 IN THE SUBDEIVISION OF THE SOUTH PORTION OF BLOCK 16 IN
SUFFERN'S SUBDIVISION O TAX SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE [TIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXAIBIT A TO THE BECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0422344037 TOGETHER
WITH JTS UNDIVIDED PERCENTAGE INTERLST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF <o, AND $-6 A LIMITED

COMMON ELEMENT AS DELINEATED ON THE SURVEY Al TACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0422344037
PLN:

17-06-331-057-1042

CK.A: 2029 W. RICE STREET, UNIT 1, CHICAGO, IL. 60622



