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MORTGAGE

TH!S MORTGAGE ("Security [nstrument") is given on October 26, 2012. The
Mortgagor 18 dahlun Yao ("Bomower"). This Security Instrument is given to GILLES
SANTOS (“Lendir’’); whose address is 360 E. Randolph St., #3805, Chicago, IL 60601.
Borrower owes Lendas-the principal sum of One Hundred Sixty Seven Thousand Two
Hundred Fifty and No/i0d Dollars (U.S. $167,250.00). This debt is evidenced by
Borrower's Note dated of ‘even date herewith ("Note), which provides for monthly
payments of interest only, with the full debt. if not paid earlier, due and payable on
October 1, 2022. This Security In:trument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with inier<s, and all renewals, extensions and modifications;
(b) the payment of all other sums, witl. interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; ard (c) the performance of Borrower's covenants
and agreements under this Security Instrumerit aud the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lerdzr the following described Property
located in Cook County, Illinois:

Parcel 1: Unit 810 in the One Place Condomiasury,. as delineatd and
defined in the Declaration recorded as Document e 0824931090 as
amended from time to time, together with its undivided perceriage interest
in the common elements, in Section 15, Township 39 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index Number:  17-15-304-060-1065

Parcel 2: The right to the use of Storage Unit 8-F, a limited conunon
element, as delineated on the survey attached to the Declaration aforesaid
recorded as Document No. 0824931090.

Parcel 3: Easements appurtenant to and for the benefit of Parcel 1 as defined
and set forth in the Reciprocal Easement and Operating Agreement recorded as
Document No. 0624118065, amended by Document No. 0701222056,
Inspection Easement recorded as Document No. 0711649067, Declaration

of Construction and Access Easements, Covenants and Conditions recorded as
Document No. 0724149034, and Declaration of Covenants, Conditions,
Restrictions and Easments recorded as Document No. 0824931089, in Cook
County, [llinois.
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Said described property has the address of: 1 E. 8™ St., Unit 810, Chicago, IL
("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the
Property. and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water rights and stock and all fixtures now ot hereafter a part of the
Property. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument and the

IlProp','.r_t},II .

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed 2id nas the right to mortgage, grant and convey the Property and that the
Property is uncncrabered, except for encumbrances of record. Borrower warrants and
wil! defend genera'iy the title to the Property against all claims and demands, subject to
any encumbrances of recesd.

THIS SECURITY INSTRIUMENT combines uniform covenants for national use
and non-uniform covenants wiik Ymited variations by jurisdiction to constitute a uniform
security ingtrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

L. Payment of Principal and Intercst: Prepayment and Late Charges.
Borrower shall promptly pay when due the principal and interest on the debt evidenced by
the Note and any prepayment and late charges due under the iNate.

2. Taxes and Insurance; Escrow. Borrower shall te.responsible to pay all
peneral real estate taxes atiributable to the Property on a timely %2sis prior to the due
dates thereof and to maintain and pay prior to the duc dates thercof, all insurance
premiums for hazard insurance on the Property as set forth in Patagraph $ of this
Mortgage. In the event that Borrower shall, at anytime, fail to pay the taxes ovio renew
the insurance, then Lender may, but shall not be required to, pay such taxes zns/or pay
such insurance premiums and such funds which are advanced shall be addec to-the
principal balance due hereunder.

3. Application of Pavments. Unless applicable law provides otherwise, all
payments received by Lender under Paragraphs 1 and 2 shall be applied: first, to late
charges due under the Note; second, to amounts payable under Paragraph 2; third. to
interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender al! notices of amounts to be paid under this Paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in. legal proceedings which in the Lender's
opinion cperate to prevent the enforcement of the lien or forfeiture of any part of the
Property; Or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinatirz the lien to this Security Instrument. If Lender determines that any part of
the Property is stoiact to a licn which may attain priority over this Security Instrument,
Lender may give Burrower a notice identifying the lien. Borrower shall satisfy the lien or
take one or more uf the actions sct forth above within ten (10) days of the giving of
notice.

5. Hazard Insuraiice. Borrower shall keep the improvements now existing
ot hereafter erected on the Properiy insured against loss by fire, hazards included within
the term "extended coverage" and any.sther hazards for which Lender requires insurance.
This insurance shall be maintained in the 2mounts and for the periods that Lender
requires. The insurance carrier providing-th< insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unireasonably withheld.

All insurance policies and tenewals shall te ‘acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the cight to hold the Policies and
Renewals. If Lender requites, Bortower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower «hall give prorapt notice to
the insurance carrier and the Lender. Lender may make proof ©f loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall
be applied to restoration or repair of the Property damaged, if the restoration o< repair is
economically feasible and Lendet's security is not lessened. If the restoration or (epair is
not economically feasible or Lender's secutity would be lessened, the insurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, ot does not answer
within thirty (30) days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The thirty (30) day period will begin when the notice is given.

6. Preservation and Maintenance of Property. Borrower shall not destroy,
damage or substantially change thc Property, allow the Property to deteriorate or commit
waste.
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7. Protection of Lender's Rights in_the Property. If Borrower fails to

perform the covenants and agreements contaired in this Security Instrument. or there is a
Jegal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court,
paying feasonable attarneys’ fees and entering on the Property to make repairs. Although
Lender mzy take action under this Paragraph 7, Lender does not have to do so.

Any-amounts disbursed by Lender under this Paragraph 7 shall become additional
debt of Borrowar serured by this Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate anc-shall he payable, with interest, upon notice from Lender to Borrower
requesting payment.

3. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lendcr-shall give Borrower notice at the time of or prior to
an inspection specifying reasonable cariz-for the inspection.

5, Condemnation. The procecds of any award or claim for damages, direct
or consequential, in connection with any condeimaation or other taking of any part of the
Property. or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the piacesds shall be applied to the
sums secured by this Security Instrurnent, whether or not then 0w, with any excess paid
to Borrower. In the event of a partial taking of the Property, unless Tiarrower and Lender
otherwise agree in writing, the sums secured by this Security Instrunien’ chall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the-ictal amount
of the sums secured immediately before the taking divided by (b) the fair market value of
the Property immediately before the taking. Any balance shall be paid to Borroveer.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemner offers to make an award or settle a claim for damages,
Borrower fails to respond to Lender, within thirty (30) days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in Paragraphs I and 2 or change the amount of such payments.
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10.  Borrower Not Released; Forbearance By Lender Not a_Wajver.
Extension of the time for payrment or modification of amortization of the sums secured by
this Security Instrument granted by Lender to any successor in interest of Borrower ghall
not operate to release the liability of the original Borrower of Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any rizins or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

11. /_fnccessors_and Assigns Bound; Joint and Several Liability; Co-
signers. The coverants and agreements of this Secucity Instrument shall bind and benefit
the successors and sssigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Boriower's covenants and agreements shall be joint and several. Any
Borrower who co-signs 145 Zecurity Instrument but does not execute the Note: (a) is co-
signing this Security Instrume<nt only to mortgage, grant and convey that Borrower's
interest in the Property under ik:z terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured iy thig Security Instrument; and (c) agrees that Lender
and any other Borrower may agrecd to extend, medify, forbear or make any
accommodations with regard to the terms o7 this Security Instrument or the Note without
that Borrower's consent.

12.  Loan Charges. If the loan secured by this Secucity Instrument is subject
to a law which sets maximum loan charges, and that ‘avv is finally interpreted so that the
interest or other loan charges collected or to be coliected i, connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall ie reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded #o Borrower. Lender
may choose to make this refund by reducing the principal owed undcr the Notc or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Nete

13.  Legislation Affecting Lender's Rights. If enactment or expirition. of

applicable laws has the effect of rendering any provision of the Note or this Secuiity
Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Insttument and may
invoke any remedies pemmitted by Paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragraph of Paragraph 17.

14,  Notices. Any notice to Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing it by first class mail unless applicable law
requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender
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designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this
Paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by the Jaw of the Statc of Illinois. In the cvent that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Sccurity Instrument ot the Note which can be given effect
withor the conflicting provision. To this end the provisions of this Security Instrument
and the Note and declared to be severable.

16._Aarrower's Copy. Borrower shall be given one (1) conformed copy of
the Note and of thiz Security Instrument.

17.  Transfer <£ the Property or a Beneficial Interest in Borrower. If all or
any part of the Property o iy interest in it is sold or transferred (or if a beneficial interest
in Borrower is sold or transferied and Borrower is not a natural person) without Lender's
prior written consent, Lender miay; ot its option, require immediate payment in full of all

sums secured by this Security Instriunent. However, this aption shall not be exercised by
Lender if exercise is prohibited by fedei i law as of the date of this Security Instrument.

If Lender exercises this option, Lendershall give Borrower notice of acceleration.
The notice shall provide a period of not less thar. thirty (30) days from the date the notice
is delivered or mailed within which Borrower must puv.all sums secured by this Security
Instrument. If Borrower fails to pay these sums ptior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Tnstrument without further
notice or demand on Borrower.

18.  Borrower's Right to Reinstate. If Borrower meets-certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) five (5) days (or such cthes period as
applicable law may specify for reinstatement) before sale of the Property purcasat to any
power of sale contained in this Security Instrument; or (b) entry of a judgment.eriorcing
this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all smms
which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c)pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fee; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sum secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under
Paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:

19.  Acceleration; Remedies. Lender shall give notice to Bortower prior to
acceleration following Borrower's breacl of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than thirty (30) days from the date the notice is
given *0 Borrower, by which the default must be cured; and (d) that failure to cure the
default or‘or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. ihs notice shall further inform Borrower of the right to reinstate after
acceleration and.inz right to assert in the foreclosure proceeding the nonexistence of a
default of any other/defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the-date specified in the notice, Lender at its option may require
immediate payment in full-0f all sums secured by this Security Instrument without further
demand and may foreclose thin Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incumed in pursuing the remedies provided in this
Paragraph 19, including, but not jimited to, reasonable attorneys' fees and costs of title
evidence.

20. Lender in Possession. Upon acceleration under Parapraph 19 or
abandonment of the Property and at any timé srier to the expiration of any period of
redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take pogsessior of and manage the Property and
to collect the rents of the Property including those past due, Any rents collected by
Lender of the receiver shall b applied first to payment of the.crats of management of the
Property and collection of rents. including, but not limited to, recesver's fees, premiums
on receiver's bonds and reasonable attorneys' fecs, and then to thesum secured by this
Security Instrument.

21, Release. Upon payment of all sums secured by this Secuniy-iriiument,
Lender shall release this Security Instrument without charge to Borrower. Borrgwir shall
pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead

exemption in the Property.

BY SIGNING BELC'W, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and

recorded with .
" M /./_, .

Kunlun Yao
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STATE OFJ%MA )

Vo ) SS
COUNTY OF )

PAGE

1. the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that Kunlun Yao, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in
person and-acknowledged that he signed and delivered the said instrument as his free and
voluntary act for the uses and purposes therein set forth.

Given under-my hand and official seal. this/;é day OWC /UAW ' -j /,#\

2012

My Comimission expires:

- P Aona.

Notary Public
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