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LOAN MODIFICATION AGREEMENT

(Providing for rixesl Interest Rate)

“name appearing NOT as Borrower and only

This Loan Modification Agreement ("Agreement”;, made this 26th day of July, 2012, between
PETER C NICHOLSON, A MARRIED MAN ("Borrower”) TO MARCIA L NICHOLSON, for the

sole purpose of waiving her homestead rights and PliH MORTGAGE CORPORATION, whose address

is 1 MORTGAGE WAY, MOUNT LAUREL, NJ 08054 ("Lender”}. amends and supplements (1) the
Mortgage, Deed of Trust, or Security Deed (the “Security instrumen®’ )~and Timely Payment Rewards
Rider, if any, dated February 08, 2008 and recorded in Instrument. jfz: 2805340153, of the
Official Records (Name of Records) of COOK County, IL (County =il State, or other Jurisdiction)
and (2) the Note, bearing the same date as, and secured by, the Security Instrumznt, which covers the
real and personal property described in the Security Instrument and defined theiai 25the “Property”, located at

17940 HIGHLAND AVE, HOMEWOOD, IL 60430, jm

(Property Address)

the real property described being set forth as follows:

See Exhibit "A" attached hereto and made a part hereof;
ASSIGNMENT FROM MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. AS NOMINEE

FOR COLDWELL BANKER HOME LOANS TO PHH MORTGAGE CORPORATION WAS RECORDED
11/16/10, DOC 1032047058.
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as

follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1.

As of September 1, 2012, the amount payable under the Note and the Security Instrument (the
‘New Principal Balance) is U.S. $435,335.42, consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

$122,435.42 of the New Principal Balance shall be deferred (the "Deferred Principal Balance")
and‘8errower will not pay interest or make monthly payments on this amount. The New Principal
Balanceiess the Deferred Principal Balance shall be referred to as the "Interest Bearing Principal
Balance -zpd-this amount is $305,900.00. Interest will be charged on the Interest Bearing
Principal Balanze at the yearly rate of 4.625%, from September 1, 2012. Borrower promises to
make monthly pay'nents of principal and interest of U.S. $1,399.89, beginning on the 1st day of
October, 2012, aid continuing thereafter on the same day of each succeeding month until the
Interest Bearing Principzi Balance and all accrued interest thereon have been paid in full. The
yearly rate of 4.625% will remain in effect until the Interest Bearing Principal Balance and all
accrued interest thereon heve been paid in full. The new Maturity Date will be September 1,
2052,

Borrower agrees to pay in full the Déeired Principal Balance and any other amounts still owed
under the Note and Security Instrument by the earliest of: (i) the date Borrower sells or transfers
an interest in the Property, (ii) the date. Borower Pays the entire Interest Bearing Principai
Balance, or {iii) the new Maturity Date.

If Borrower makes a partial prepayment of Principa!; l:2nder may apply that partial prepayment
first to any Deferred Principal Balance before applying such partial prepayment to other amounts
due.

If &ll or any part of the Property or any interest in the Property is 201 or transferrad (or if Borrower
is not a natural person and a beneficial interast in Borrower is solu-orirzinsferred) without Lender's
prior written consent, Lender may require immediate payment in fuli o7 zil sums secured by the
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall
provide a period of not less than 30 days from the date the notice is delivered or' mailed within
which Borrower must pay all sums secured by the Security Instrument. If Borrowar fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Security instrument without further notice or demand on Borrower.

Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae Uniform Instrument Form 3179 1761 {rev. 06/12}
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payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

(a)

(b)

all terms and provisions of the Note and Security Instrument (if any) providing for,
impiementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
‘17ve otherwise been entitled; and

all werinz.and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where agplicable, or other instrument or document that is affixed to, wholly or partially
incorporatzd into, or is part of, the Note or Security (nstrument and that contains any such
terms and provisiors as those referred to in {(a) above. :

Borrower understands and zgrees that:

(@)

(c)

(e)

All the rights and retngries, stipulations, and conditions contained in the Security
Instrument relating to defauit-in the making of payments under the Security Instrument
shall also apply to default in th2 making of the modified payments hereunder.

All covenants, agreements, stipuiziions, and conditions in the Note and Security
Instrument shall be and remain in fuil “oree and effect, except as herein modified, and
none of the Borrower's obligations or lianiitins. under the Note and Security Instrument
shall be diminished or released by any provieior's hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender's fights 1inder or remedies on the Note and
Security Instrument, whether such rights or remediss avise thereunder or by operation of
law. Also, all rights of recourse to which Lender is precently entitled against any property
or any other persons in any way obligated for, or lavie on, the Note and Security
Instrument are expressly reserved by Lender.

Nothing in this Agreement shall be understood or construed to be.a satisfaction or release
in whole or in part of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection with this Agrezment, including
recording fees, title examination, and attorney's fees, shall be paid by the Horrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lener.

Borrower agrees to make and execute such other documents or papers as may be
necessary or required to effectuate the terms and conditions of this Agreement which, if
approved and accepted by Lender, shall bind and inure to the heirs, executors,
administrators, and assigns of the Borrower.
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8. “hie’ Agreement modifies an obligation secured by an existing security instrument recorded in
COGK - County, IL, upon which all recordation taxes have been paid. As of the date of this
agreem~p?, the unpaid principal balance of the original obligation secured by the existing security
instrument1s.$341,855.52. The principal balance secured by the existing security instrument as
a resuit of this Agreement is $435,335.42, which amount represents the excess of the unpaid
principal balance o this original obligation.

In Witness Whereof, the Lender 21d | have executed this Agresment.

@M%\’_h {Seal)

PET RCNICH?(yBormWer
oV e
. A Y i ol (Seal)

MARCIA L NICHOLSDN, SIGNING FOR THE SOLE PURPOSE OF WAIVING HER HOMESTEAD RIGHTS

[Space Below This Line For Acknowlec gments)

State of lllinois

County of Q [a1e K

The foregoing instrument was acknowledged before meon > ¢ Plomby ¢i 2’(_} 2008y
PETER C NICHOLSON, A MARRIED MAN AND MARCIA L NICHOLSON,

( i/ \/vk/\\ A ey OFFICIAL SEAL

(Sighature of person taking acknowledgment) JOSEPHINE C SHARIF
G~10-201Y

Notary Public - State of Hlinois
My Commission Expires Jun 10, 2014

My Commission Expires on
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PHH MORTGAGE CORPORATION

By: M

Name: Amber Mooney
Title: Assistant Vice President

j5l1[ 20

Date of Lender'?r“ﬁgnature
~.___ [Space Below This Line For Acknowledgments]

State of New Jersey, Cornry of Burlington

7 - .

On ! OH' ) 2l‘_'£", before me, .t/d' eNn ( “6*} (Cb-“"" ,
a Notary Pubiic in and for said Stae, personally appeared Amber Mooney

Corporation, personally known to me or picved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed to the witin instrument and acknowledged to me that they executed
the same ingir capacity, and that by their sighaturz.on the instrument, the individual, or the person upon

behalf of whicH the individua cted, executed the ‘nstrument.

.
Notary Public

/
Notary Public of New Jersey % { 5o
My Commission expires: <= || 7
LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae Uniform Instrument Form 3179 1/01 (rev. 06/12)
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LOAN: 0051476943 NAME: NICHOLSON

EXHIBIT “A"

Legal Desciindon: THE EAST 1/2 OF THE SOUTH 1/2 OF LOT 58 (EXCEPTING THEREFROM THE EAST 30 FEET
THEREOF) I ROBERTSON AND YOUNG'S SECOND ADDITION TO HOMEWOOD, BEING A SUBDIVISION IN THE

NORTHWEST (/40F THE SOUTHEAST 1/4 OF SECTION 3¥, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERTZTAN, TN COOK COUNTY, ILLINOIS. :

Permanent Index #'s; 23-21-402-071-0000 Vol. 0218

Property Address: 17940 Highlard Avenue, Homewood, Tincis 60430 /




