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Mor.¢cage

Definitions. ‘Vords w ! in multiple soptions of tuis document are detined below and other words are

defined in Seeiions 3. i o138, 20 wnd
document are alse roead in Section

AL Certain rfes regarding the usage of words used in this
I

(AY “Secws iy Livtreccn " means this doedenent, which is dated December 15, 2011, together with

all Riders to il dooent,

(B) “Borrewer "IN LU DUES

TERHAUS in /)5S P. WILKEN, Husband and Wife as tenants

by the entiiety. Boitower s the morgagor under tiisSesurity [nstrument.

(C) “Lender” is 17 forcan Chase Bank, N.AL. Leader is 2’ Mational Banking Association organized
and existing under (e laws of the Uniled States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 4324G . Lender i the mortgages under this Sceurity [nstrumsiic

(D) “Note " meuns wum's sory note signed by Borrower and daied Necember 13, 2011. The Note
states that Borrower s Lender thice hundred forty four thousand and £0/100 Dollars (U.S.

$344,000.097 plus foierest, Borrowe:

“has promised to pay this debt in regutar-Periodic Payments and

to pay tire k.;-:i‘,i Gt ter than taouary 1, 2077,

(E) “Propece” taceos the weperty thatis deseribed below under the heading "Transier of Rights in

the Propeity.

(F) "Loun " mciis v ek evidene d by the Note, plus interest, any prepayment charges 2nd late

charges du under s migte) and ail

wnts due uinder this Security Instrument, plus interest,

(G) "Ricfers ™ maare 1 Fidurs o this Sccurity Instrument that are executed by Borrower. The following
Riders are (o be exc reod by Borrov er [check fox as applicablef:
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[0 Adjustable Rate Rider [1 Condominium Rider 00 Second Home Rider
0 Balloon Rider ® Planned Unit Development Rider [ 1-4 Family Rider
[l VA Rider [J Biweekly Payment Rider 1 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
finat, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means alt ducs, fees, assessments and
other charges that arc imposed on Borrower or the Property by a condominium association, homeowners
associaran or similar organization.

() “Electsinic Funds Transfer” mecans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrament, colapater, or magnetic tape so as to order, instruct, or authorize a financial institution (o
debit or credit an aocount. Such term includes, but 15 not limited to, point-of-salc transfers, automated
teller machine transacticiis, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means those-items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds
paid by any third party (other thaninsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of_tae Property; (it) condemnation or other taking of all or any
part of the Property; (iil) conveyance in'lieu of condemnation; or ( iv) misrepresentations of, or
omissions as to, the value and/or condition ¢f the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) " Periodic Payment " means the regularly scheduleduriount due for (1) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} “RESPA" mcans the Real Estate Settlement Procedures Act (12-4.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as thiey might be amended from
time to ime, or any additional or successor legislation or regulation thzi poverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremsate-and restrictions that
are imposcd in regard to a "federally related mortgage loan” even if the Lea rdees not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the 'roperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securios inctrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the depayment
of the Loan, and all rencwals, extensions and modtfications of the Note; and (11) the performarnce ol
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name

Of RCLOI( ng JLlrlbdlLt‘L\Un I: Seg Title See Attdched .
I%Af 121 O¥ Ceo T
Parccl Numbcl which curl cntly has the address of 4949 N LINCOLN AVE APT

2 [Street] CHICAGO [Ci :ty Il]mo1s 60625 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Secunty Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to misteage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and ‘eraands, subject to any encumbrances of record.

THIS SECUR]IT Y- MSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaciations by jurisdiction to constituie a uniform security instrument covering
real property.

Uniform Covenants. Borropver and Lender covenant and agree as follows:

1. Payment of Principal, Inteiest. Sscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the priacipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc’under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under(the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrirnent reccived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, |ender may require that any or all subsequent
payments due under the Note and this Security Instrament be made in one or more of the following forms,
as selected by Lender: {a) cash: (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon andipatitution whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d) Electronic rurdy Transfer.

Payments are deemed received by Lender when received at the docation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial pay.meatinsufficient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its righis t4refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments a the time such
payments arc accepted. 1f each Periodic Payment is applied as of its scheduled due date. then Lender
nced not pay interest on unapplied funds. Lender may hold such unapplied funds unti’ Borrower makes
payment to bring the Loan current. [f Borrower does not do so within a reasonable periog of e, Lender
shall either apply such funds or return them to Borrower. If not applicd carlier, such funds witl beapplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsetor-claim
which Borrower might have now or in the future against Lender shall relieve Borrower from malcing
payments due under the Note and this Security Instrument or performing the covenants and agreements
sccurcd by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full, To the extent that any excess exists after the payment is applied to the full payment of one or
morc PeriodiC Payments, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any applications 6 payments, insurance proceeds, or Miscellaneous Procceds 1o principal due under the
Nole shall not extend o7 postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow itanis. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxcs and assessments s other items which can attain priority over this Sccurity Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance-reguired by Lender under Scction 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable oy Perrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with theprovisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the: term.of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, oc cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or ail Esorow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterisatiany time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay.dizectly. when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has bien vaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withi such time period as Lender
may require. Borrower's obligation to make such payments and to proviae icocipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrurners, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Setior 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at aixtime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall payte’Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whosc deposits are so insured) or i any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interést ot earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid‘on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus o< funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in zceardance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary Lo fake un the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiehcy’ o/ Funds heid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and-Rorrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no morc than 12 monthly payments.

Upon payment in full of all sums sccured py-this Sccurity Iustrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, 25s¢3sments, charges, fines, and impositions attributable
to the Property which can attain priority over this Secprity Instrument, leasehold payments or ground
rents on the Property, if any, and Community AssociatizpDuces, Fees, and Assessments, 1f any. To the
extent that these items are Escrow Items, Borrower shalipav-them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priorityorer this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation.<ccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemeit: (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings whivn.in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but anly until such proceedings
are concluded; or (c) securcs from the holder of the licn an agreement satisfactorv to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Pioperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowe! a natice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real cstate tax verification and/e  reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erceted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
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other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shal! also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zonc determination resulting from an objection by Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's op'io7 and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coversge. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowe!'s-<ouity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurancecoverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secarzd by this Security Instrument. These amounts shall bear mterest at the
Note rate from the datc of disbursemant and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender gnd rencwals of such policics shall be subject to Lender's right
to disapprove such policies, shall include a staridard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall nave iz right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give w Lender alf receipts of paid premiums and renewal
notices, If Borrower obtains any form of insurance covelage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy skallinciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee:

In the cvent of loss, Borrower shall give prompt notice to the inturance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lend/r ard Borrower otherwise agree i
writing, any insurance proceeds, whether or not the underlymg insurancc was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repaiics.economically feasible and
Lender's security is not lessened. During such repair and restoration period, Londer shall have the right
to hold such insurance procecds until Lender has had an opportunity to inspec. sush Property to cnsure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen: or in a series
of progress payments as the work is completed. Unless an agreement is made in writingor Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Rorrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borzower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance procecds shall be applied to the sums secured by this Security Instrument, whether ot not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shalt be applied in the order
provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insuranc policies covering the Property, insofar as such rights arc applicable to the coverage of the

Property/Lapder may use the insurance proceeds cither to repair or restore the Property or to pay arnounts
unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after<he execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal <esdence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which Consent shall not be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond Borrowear’s control.

7. Preservation, Maintenancz and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is+esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteristating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair-ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid fusther deterioration or damage. If insurance or
condemnation procceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 2ad restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds arc not
sufficient to repair or restore the Property, Borrower is not réli¢ved of Borrower's obligation for the
completion of such repair or restoration.

Lender ot its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Properiy, Lender shall give Borrower
notice at the time of ot prior to such an interior inspection specifying suchi reassnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lozs application process,
Borrower or any persons or cntities acting at the direction of Borrower or with beirower's knowledge
or conscnt gave materially false, misteading, or inaccurate information or statements to Leader (or failed
to provide Lender with material information) in connection with the Loan. Material represcriations
include, but are not limited to, representations concerning Borrower's occupancy of the Piorerty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althaugh Lender may take action under this Scction 9, Lender docs not have to do so and 15
not under any G0fy or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions author:zed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured
by this Sceurity Instrument’ Tiiese amounts shall bear interest at the Note rate from the datc of disburscment
and shall be payable, with sucii interest, upon notice from Lender to Borrower requesting payment.

1f this Sceurity Instrument is on @ leasshold, Borrower shalt comply with all the provisions of the lease.
If Borrower acquires fee title to the Froperty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requized Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to miintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Leyder seases to be available from the mortgage insurer
that previously provided such insurance and Borrowei was required to make scparately designated
payments toward the premiums for Mortgage Insurance gerrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at a cosl
substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an
alternatc mortgage insurcr selected by Lender. 1f substantially egutvalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be ineffict. Lender will aceept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortga e ansurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paiilin full, and Lender shall
not be required to pay Borrower any interest or camings on such loss reserve. Lender can no longer
require Joss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclected by Lender again becomes available! is ohtained, and
Lender reguires separately designated payments toward the premiums for Mortgage Insuraiice. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requiréd o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or unti] termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay intcrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losscs. These agrcements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage nsurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurcr, any reinsurcr, any
other cntity, of anv affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (orzaiglit be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing er modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement
provides that an affiliate »1 Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the inswer, the arrangement 1s often termed "captive reinsurance." Further:

(A) Any such agreements vil' pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any uther-terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect.ip< rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownérs Protection Act of 1998 or any other law, These
rights may include the right to receive certa’n disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage 'nsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preniums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of the
Property, if the restotation or repair is economically feasible and Lender's sesurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has bzen zompleted to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender'may pay for the repairs
and restoration in a single disbursement or in a scries of progress payments as the wark 1 completed.
Unless an agreement is madc in writing or Applicable Law requires interest to be paidonssush
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or cartiipgs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessenced., the Miscellancous Proceeds shal! be applied to the sums sccured by this Secuity
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.
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In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unlcss Borrower and Lender otherwisc agrec in writing, the sums securcd
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction.-or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in valuc of the Property in which the fair market valuc
of the Property imminediately before the partial taking, destruction, or loss in value is less than the amount
of the sums sccured ‘mmediately before the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwisc agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumént whether or not the sums are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party {as defined in the next seiitedce) offers to make an award to scttle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds 2ither to restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or pouthen duc. "Opposing Party” mcans the third party that owes
Borrower Miscellancous Proceeds or the peety against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in defaalt if any action or proceading, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pionarty or other material impairment of Lender's
interest in the Property or rights under this Security Instiurient. Borrowcr can cure such a default and,
if acceleration has occutred, reinstate as provided in Section 1..by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes fofeiture of the Property or other matcrial
impairment of Lender's intercst in the Property or rights underiis Seaurity Instrument, The proceeds of
any award or claim for damages that are atiributabic to the impairmer t of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of tie Iroperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensizirof the time tor
payment or modification of amertization of the sums sccured by this Security lnstruraent granied by
Lender to Borrower or any Successor in Interest of Borrower shall not operatc to releaschs lability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commenceprascedings
against any Successor in Interest of Borroweror to refuse o extend time for payment ot otherwizenindify
amortization of the sums secured by this Security Instrument by reason of any demand made by-the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Intercst of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shali be joint and several. However, any
Borrower who co-signs this Securily Instrument but does not cxecute the Note (a "co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument, (b} 1s not personally obligated to pay the sums
sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower can agree (o
extend, mo#ify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note wthout the co-signer's consent.

Subject to the pravisions of Section 18, any Successor in lnterest of Botrower who assumes Borrower's
obligations underanjs Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligatiotis ant-liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants 2ad agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit fife suceassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose ¢t protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but nuiisiited to, altorneys' fees, property inspection and valuation fecs.
In regard to any other fecs, the absence orvsprass authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a-p¢riiibition on the charging of such fee. Lender may not
charge fecs that are expressly prohibited by this Scenrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin foan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to bz collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be redused by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collcctes! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makg this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanze of any such refund made by
direct payment to Borrower will constitute a waiver of any tight of action-Barrewer might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S¢enrity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shill bz deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd 15 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propert Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall groptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shail be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might b sitent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event fial any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law, such conlist zhall not affect other provisions of this Security Instrument or the Note which can be
given effect witkeut the conflicting provision,

As uscd in this Security Instrument; (#) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminne gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower siiall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Eereficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal of buneficial intercst in the Property, including, but not limited
to, those bencficial intercsts transferred in a ko for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transier of title by Borrower at a future datc to a purchaser.

If all or any part of the Property or any Interest in the #roperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment inau’l of all sums sceured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in aczorGance with Section 15 within
which Borrower must pay all sums sccured by this Security Instrument. If PGirower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedicsperinitted by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects cer (@in conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontinied 2t any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of tiis Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borower's
right to reinstate; or (c) entry of a judgment enforcing this Security [nstrument. Those conditions &< that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note s if no acceleration had occurred; (b) cures any default of any other covenants or agreements: {c)
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pavs all expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable
attorneys' fces, property inspection and vajuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's intercst in the Property and rights under this
Security Instrument, and Borrowcr's obligation to pay the sums secured by this Sccurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and CXpenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumen? and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this#ight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Natz:Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togéthes with this Security Instrument) can be sold one or more times without prior notice

to Borrower. A sale migkt result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dué under the Note and this Security Instrument and performs other mortgage loan
servicing obligations undetie Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loun Servicer unrelated to a sale ofthe Note. If there is a change of the Loan
Servicer, Borrower will be given sritten notice of the change which will state the name and address of
the new Loan Servicer, the address t¢'whizh payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than ¢ jurchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Service: or be transferred o a successor Loan Servicer and are
not assumed by the Note purchascr unless otherwise nrovided by the Note purchaser.

Neither Borrower nor Lender may commence, joir,.or.be joined to any judicial action (as either an
individual litigant or the member of & class) that ariscs iom the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has Yreached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowel or Lender has notificd the other party (with
such notice given in compliance with the requircments of Scetion/L5) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of stich notice to take corrective action. If
Applicable Law provides a time period which must elapse before cortain sction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. 12 notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice'ofacceleration given to

Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opp¢riuaity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Scetion 21: (a) "Hazardous Substances” irc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environiiepial Faw and
the following substances; gasoling, kerosene, other flammable or toxic petroleum products, texiz nesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivi: maferials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is loated
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {(d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor atlow anyone clsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmentat Condition, or (¢} which, due to the presence, use, of release of
a Hazardous Substance, creates a condition that adverscly affects the valuc of the Property. The preceding
two sentences shall not appty to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenancz of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shal' promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action byaty governmental or regulatory agency or private party involving the Property and any
Hazardous Substriics or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cotidition, including but not limited to, any spitling, leaking, discharge, release or threat
of releasc of any Hazardous Substance, and (c) any condition caused by the presence, usc or relcase of
o Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notificd
by any governmental or tegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aficcting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Favironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanuo.

Non-Uniform Covenants. Borrower and-Lender further covenant and agree as follows:
g

22. Acceleration; Remedies. Lender shuilgive notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the motice is given 5 Rorrower, by which the default must
be cured; and (d) that failure to cure the default on or vsfore the date specified in the notice
may result in acceleration of the sums secured by this Cecurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall favther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to arceleration and foreclosure.
If the default is not cured on or before the date specified in the notice Lender at its option
may require immediate payment in full of all sums secured by this Seca ity Instrument without
further demand and may foreclose this Security Instrument by judicial nroceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pre vided in this
Section 22, including, but not limited to, reasenable attorneys' fees and costs of ite evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shail release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowei a 1ee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendercd and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1linois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's collateral. This insurance may. but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any ¢laim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases insurance
for the collzieral, Borrower will be responsible for the costs of that insurance, including intcrest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancalation ot expiration of the insurance. The costs of the insurance may be added to
Borrower's totalsistanding balance or obligation. The costs of the insurance may be morc than the cost
of insurance Bodraw ex.may be able to obtain on its own.

BY SIGNING BELOW, Becrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrumnent and in any Rider executed by Borrower and recorded with it.

Borrower

D L gt s

ERIN L DUESTERHAUS Date
Seal
e \\
Vs >
N VZ/? i /s / :
i - [ i/ _L?__[/
ROSS P WHKIN Vg
W LEGs el
W
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Acknowledgment

State of Illinois

County of Cook I Jf l(’ “

This instrument was acknowledged before meon .. by

20N L huesiel naus Cu’\o\ (ZLSS P wa\ ey

. 1 ,
M/ /4‘,/»72 $  ‘OFFICIAL SEAL
4 SHEILA MUSURLIAN
Nogary Public ¢ Notary Public, State of illinois
. My commission expires: O IS ;; My Commission Expires Aug, 25, 2015 ‘S’
{Scal) Commission No, 578135
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ORDER NUMBER:2010 011016001 CHF
STREET ADDRESS: 4949 N LINCOLN AVENUE, APT 2

139241081000 ¢ 1312 MO oD
CITY: CHICAGO COUNTY: COQK COUNTY
TAX NUMBER;

LEGAL DESCRIPTION:
PARCEL L

4949-2 N, LINCOLN AVE.:

THAT PART OF LCT 21 IN TOWN OF BOWMANVILLE, IN THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 21; THENCE
NORTH ON THE EAS7 1.NE OF SAID LOT, 30 FEET; THENCE WEST ON A LINE PARALLEL WITH THE
SOUTH LINE OF SAID LOT 70) THE WESTERLY LINE THEREOF; THENCE SOUTHEASTERLY ON THE
WESTERLY LINE THEREGFE 1% THE SOUTHWEST CORNER THEREOF; THENCE EAST ON THE SOUTH
LINE TO THE PLACE OF BEGLNNING; ALSO THE SOUTH 49 FEET OF THE NORTH 73 FEET OF THE SOUTH
103 FEET (MEASURED ALONG TdF EAST LINE) OF LOT 21 IN TOWN OF BOWMANVILLE, ACCORDING TO
THE MAP OF SAID TOWN RECORCED MOVEMBER 12, 1855 IN BOOK 98 OF MAPS, PAGE 20, AS DOCUMENT
NUMBER 64427, IN THE SOUTHEAST 1/4 GF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK(CCUNTY, ILLINOIS, ALSQC LOT A IN KRUCHTEN’S SUBDIVISION
OF LOT 23 AND 24 IN BOWMANVILLE IN TEE 5GUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL M =RIDIAN, IN COOK COUNTY, ILLINOIS, ALSO LOTS 10, 11,
12, 13, AND 14 IN SCHUPP’S SUBDIVISION OF LOTS 20 AND 21 (EXCEPT THE SOUTH 103 FEET OF SAID LOT
21) IN BOWMAN'S SUBDIVISION OF THE EAST 1/2 GF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS, ALSO THE
NORTH 24 FEET OF THE SOUTH 103 FEET OF LOT 21 (M AS!JRED ON THE EAST LINE OF SAID LOT 21} IN
TOWN OF BOWMANVILLE, AS PER PLAT RECORDED NOVEMBER 12, 1855 AS DOCUMENT 64427, IN COOK
COUNTY, ILLINOIS ALL TAKEN AS A TRACT DESCRIBED ASt+OLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID TRACT; TH<CE SOUTH 83 DEGREES 51
MINUTES 01 SECONDS EAST, 21.10 FEET TO THE POINT OF BEGINNING; THENCE NORTH 0 DEGREES 03
MINUTES 05 SECONDS WEST, 48.15 FEET; THENCE NORTH 89 DEGREES 4; MiNUTES 33 SECONDS EAST,
17.54 FEET, THENCE SOUTH 0 DEGREES (3 MINUTES 05 SECONDS EAST, 48.26 FEET; THENCE NORTH 89
DEGREES 51 MINUTES 01 SECONDS WEST, 17.54 FEET TO THE POINT OF BEGINNINT, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR SUPPORT, ACCESS AND OTHER PURPOSES AS
DESCRIBED AND DEFINED IN THE DECLARATION OF COVENANTS, CONDITION, RESTRUCTIONS,

EASEMENTS AND BY-LAWS FOR TOWNHOME ON THE SQUARE TOWNHOME ASSOCIATION RECORDED
JANUARY 12, 2007 AS DOCUMENT NUMBER (701215042,

LE(AIDY SI10, R 1 S
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of December, 2011, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity
Deed (the “Security Instrument ) of the same date, given by the undersigned (the “Borrower ") 10 secure
Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

4949 M. LINCOLN AVE APT 2, CHICAGO, IL 60625
[Property Address]

The Property iiiclides, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcCls-and sertain common arcas and facilities, as described in Townhomes on the Squarc
(the "Declaration ). "The Property is a part of a planned unit development known as

Townbhoracs on the Square
[Name of Planned Urit Development]

(“the PUD"™). The Property aiso includcs Bortower's interest in the homeowners association or cquivalent
entity owning or managing the comron areas and facilities of the PUD (the "'Owners Association ") and
the uscs, benefits and proceeds of Borrawer's interest.

PUD Covenant. In addition to the covenanis «nd agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all 67 Pomrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the (1pDeclaration; (ii) articics of incorporation, trust
instrument or any equivalent document which creates thesOhwaers Association; and (1ii) any by-laws or
other rulcs or regulations of the Owners Association. Borrov/cr shall promptly pay, when due, all ducs
and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association mair lains, with a generally accepted
insurance carrier, a “Master” or "Blanket" policy insuring the Property rwhich 1s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibiclevals), for the periods, and
against loss by fire, hazards included within the term “Fxtended Coverage” «ud 2ny other hazards,
including, but not limited to, carthquakes and floods, for which Lender requires insucance, then: (1) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearlypremium installments
for property insurance on the Property: and {i1) Borrower's obligation under Scction 5 t¢ ma ntain property
insurance coverage on the Property is deemed satisfied to the extent that the required coversgoas.provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1353152834

MULTISTATE PUD RIDEK - Single Family - Fannie MagiF raddie Mac UNFORM INS TRUMENT Form 3150 1/01
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
Joss to the Property, or to common arcas and facilities of the PUD, any proceeds payablc to Borrower
arc hercby assigned and shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condeimaation. The procecds of any award or claim for damages, direct o consequential, payable
to Borrowerin_sonnection with any condemnation or other taking of all or any part of the Property or
the common aressand facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shailke-paid to Lender. Such procecds shall be applied by Lender to the sums securcd by
the Sccurity Instrumeri ss provided in Section 11.

£ Lender's Prior Colisznt. Borrower shall not. except after notice to Lender and with Lender's prior
written consent, either partition 2t subdivide the Property or conscnt 1o: (i) the abandonment ot termination
of the PUD, except for abandonrien or termination required by law in the case of substantial destruction
by fire or other casualty or in the Case o2 taking by condemnation or cminent domain; (ii) any amendment
to any provision of the “Constituent Documents " if the provision is for the express benefit of Lender;
(iii) termination of professional manag¢meat and assumption of self-management of the Owners
Association; or (iv) any action which would Fave the effect of rendering the public liability insurance
coverage maintained by the Owners Associaticn unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this parag) aph F shall become additional debt of Borrower
sceured by the Security Instrument. Unless Borrower ang Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 20the Note rate and shall be payablc, with
interest, upon notice from Lender to Borrower requesting payraent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms andcoyenants contained in this PUD
Rider.

Borrower

AN IS

ERIN L. DUESTERHAUS ! Date
Seal
1353152934
WULTISTATE PUD RIDER - Single Family - Fanrie Mae/Fregdie Mac UNIFORM INSTRUMENT M Farm 3150 1401
VMPR ~‘F, r\f
Woltars Kluwer Financial Services 201112154 0.0 0 4002-320110209Y Imittate; V¥ Page2ofl

(TR AR




1231045060 Page: 21 of 21

UNOFFICIAL COPY

,,,,,,, — .
k; WL L2015 /¢

t 4
ROSS P WALKIN Date
wriixg o Seal
Ans
1353152634
MULTISTATE Pu0 RIDER - Single Family - Fannie Maa/F reddie Mac UNiFORM INSTRUMEN Form 3150 101
YMPE
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