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SUBORDINATION AGREEMENT
NOTICE: THIS SUB2RDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROTERTYBECOMINGSUBJECT TO AND OF LOWER PRIORITY
THANTHE LIEN OF SOMF CTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 22ndday of %2ich 2012, by

Justin Umthum axd Christie Umthum

owner(s) ofthe land hereinafter described and hereinafter referred { as “Owner.” and
Citibank, N.A_,

present owner and holderof the mortgage ordeed of trust and related note first hercinafterdes cribed and
herein after referred to as "Creditor.”

To secure a note in the sumof $48,500 .dated January  6th , 2006 in favaror Cresiior, which
mortgage or deed of trust was recorded on January  27th, 2006 in Book .
Page andforas Instrument No. 0602756014 . in the Official Recordsof the

Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage ordeed oftrustand a related note in
a sum not greaterthan $ 230,943 ,tobe datednolaterthan By (1Y 3¢ | 2r/2 |
in favor of _{“. /é / it} }K A/ /J herelnafter referred to as "lLender,”
payable with interest and upon the temms and conditions descrlbed thergin, which mortgage or deed of
trust is to ;?e recorded concurrentty herewith; and i

& creer e Y- - DOCGE = CIY 5T
WHEREAS itisa condttron precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before
described, prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned: and

o)

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE S
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the samc is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the licn or charge of the mortgage or deed of trust in favor
of Lender: and

WHEREAS. it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the morigage or deed of trust securing the same shail, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the licn or charge of the mertgage or deed of trust in favor of
the Creditor sbove mentioned.

NOW, THERF-ORE, in consideration of the mutual benefits accruing to the partics hereto and other valuable
consideration, the ricoipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make thelozn above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage o« deed of trust securing said note in faver of Lender shall unconditionally be and remain at
all times a lien or charge/on.the property therein deseribed, prior and superior to the lien or charge of the
mortgage or deed of trust in faxor of the Creditor first above mentioned.

(2) That Lender would not make its/can above described without this subordination agreement.

(3) That this agrecment shall be the wloke and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trustin faver of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the liender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between thivinortgages or decds of trust hereinbefore specifically described,
any prior agreement as to such subordination inclydina, but not limited to, those provisions, ifany, contained in

the mortgage or deed of trust in faver of the Crediior first above mentioned, which provide for the
subordination of the lien or charge thereof to another'mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

{a} It consenis to and approves (i) all provisions of the mortgage or ¢'zcd of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not liznited! to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lended’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no #&lization or duty to, nor has
Lender represented that it will see to the application of such proceeds by the pedion.or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes otur than those provided for
in such agreements shall not defeat the subordination herein made in whele or part;

(¢) Irintentionally and unconditionally waives, relinquishes and subordinates the lien or chargs o7 the mortgage or
deed of trust in favor of the Creditor to the licn or charge upen said iand of the mortgage o1 deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration 0T this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as partiand
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) Tfrequested by Lender, an endorscment has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL. PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

X

N A/ AT

By .- P

Printed neme  Tina Gettings
Title _Assistant Vice President

OWNER:

Printed Name Justity Umthum Printed Name
Title Title

Printed Name Christie Umthum Printed Name
Title _ Title

(ALL SIGNATURES MUST BE ACKNCWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION (OF THIG AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RES”ECT THERETO.

STATE OF MISSOURI }

County of __St. Charles ) Ss.

On March 22nd 2012, before me,_Eric Merla personaily
appeared _ Tina Gettings Assistant Vice Pregident  of
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefihey executed the
same in his/heritheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

ERIC MERLA AL %Jé

Notary Public - Notary Seal Notary Public in said County and State
State of Misaoun
Commissioned for St. Charles County
My Commission Explres: June 7, 2014
10081954
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: .#5ank, N.A.,

o on M2

Printed Name _Tina Gettings -
Title __Assistant Vice Prosident

OW’NE% Wf/’f' gf\ﬂ/

Printed Nk Justin Umthum Pristed dame
Titke Title . L_
LA =, vl N
Printed Name “Chthum Printed Name —
Title Title AL

{(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 18 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE FART.E7
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF _MISSOURI )
County of __St, Charles ) Ss.

On March 22nd 2012, before me,_Eric Merla personally

appeared __Tina Geftings Assistant Vicg President _ of

Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) isfare subscribed to the within instrument and acknowletiged to me that he/shefthey exscuted the
same in hisfher/their authorized capacity(les), and that by hisfher/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s} acted, executed the instrument,

Witness my hand and official seal.

Nokmry Public - Natary Geal Notary Public in said County and State
Stats of
Gommissioned for St Chares
My Conunigelon Explres: June 7, 2014
10981964
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STATEULE j/v
Couaty Of.ufﬁ'.tm_w__) 8s.

Lo beforcmes’_')ﬁd%f /‘Ildlékq personally appsared
“m a el 2heistie Fmthom

whaose name(s) is/are subcerib :d 0 the within instrument and acknowledged to me that he/she/they excouted the
same in his/her/their authorize & capacity(ies), and that by histher/their signature(s) on the instrument the persons),
of the entity upon behalf of which ‘ae pe sen(s) acted, executed the instrument.

Witness mty hand and official seal, éz m

Notary Public in said County and Smt

Svaan |_. Hans]e
G 8

fomil

| SUSAN L. HAISLEY i
NOTARY PUBLIC [
SEAL
STATE OF INDIANA
HAMILTON COUNTY
41 COMMISSION EXPAES JUEY 12,2015
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Title No.: 16499992

LEGAL DESCRIPTION

EXHIBIT "A"

PHEEAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK. STATE or
[LLINOIS AND [S DESCRIBED AS FOLLOWS:

ALL THAT PARCFEL OF LAND IN CITY OF CHICAGOQ, COOK COUNTY, STATE OF ILLINOQIS, AS
DESCRIBED IN DEED DOC # 0529435309, ID# 11-31-226-035-1003, BEING KNOWN AND DESIGNATETD
\S:

PROPOSED UNIT 2A IN THE PROPOSED CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 4 IN BLOCK 43 IN ROGERS PARK BEING A
SUBDIVISICHN OF SECTION 30 LYING SOUTH OF THE INDIAN BOUNDARY LINE, THE NF. 1/4 AND
PART OF THE MW 1/4 OF SECTION 31 AND ALSO THE WEST 1/2 OF THE NW 1/4 OF SECTION 32
ALLIN TOWNSHI? 41 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILINOIS,WHICH SURVEY 1S ATTACHED AS EXHIBIT "' TO THE DECLARATION OF
CONBOMINIUM REZORDED AS DOCUMENT NUMBER; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERZST !N THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

MORE COMMONLY KNOWNMN-AS, 6818 N ASHLAND BLVD #2A, CHICAGO, IL 60626

BY FEESIMPLLE DEED FROM 681642 N. ASHLAND, L.L.C. AS SET FORTH IN DOC # 0529435309
BATED 09/28/2005 AND RECORDED 10/21/2005, COOK COUNTY RECORDS, STATE OF ILLINOIS.



