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This Instrument Prepared By;

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, IL. 60618

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, TLLINCIS
60618

SBW_:O&CEO5

Loan Number: /12 2BPMIOS52550

{Space Above This Line For Recording Data)

MO% AGE7LO,
MIN: 1001200020005%0062 e

8, N MERS Phone: 888-679-6377
DEFINITIONS bRk 2 i

4

Words used in multiple sections of this documzntare defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21, Certainrules regarding the iise ge of words used in this document are alsa provided in Section 16,

(A) "Security Instrument” means thig document, wiich iy dated OCTOBER 22, 2012 » logether
with all Riders to this document,

(B) "Borrower"is KOLINJUWA B. SHRIRAM -AN3, SUJATHA SHENOY, HUSBAND
AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS i3« ‘senarate corperation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is tiienu: cgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar/a dréss and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D} "Lender"is PERL MORTGAGE » INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOTS
Lender's addressis 2936 W, BELMONT « CHICAGO, ILLINDIS 50618

(E) "Note" mcans the promissory note signed by Borrower and dated OCTOBER 22 , 2012

The Note states that Borrower owes Lender SIX HUNDRED THIRTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 635,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2042

(F} "Property" means the property that is described below under the heading "“Transfer of Rights in the Property."

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagle €Farmns
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(G) "Lean" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H} "Riders" means all Riders (o this Security Lnstrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider

[] !-4 Famiiy Rider [] Seccond Home Rider

O Condominium Rider [] Other(s} [specify]

0 "Applicab’; Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ru.es'ard orders (that have the effect of law) as well as all applicable fina), non-appealable judicial
opinions.

[A)] "Community Asso’taton Dues, Fees, and Assessments" means al dues, fecs, assessments and other charges
that are imposed on Borrowe! ob the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” rieans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which isuinitiated through an electronic terminal, tefephonic instrument, computer, or
magnelic tape so as to order, instruct, of artharize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transicrs, automartcd tcller maching transactions, transfers initiated by
telephone, wire transfers, and automated clearing house transfers,

(L) "Escrow [tems" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensavor; settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the-gs <rages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking 0f @l or any part of the Property; (ifi) conveyance in
lieu of condernnation; or (iv) misrepresentations of, or omissions 4 ‘0, the value and/or condition of the Property.
(N) "Mortgage Insurance" ineans insurance protecting Lender againstthe nonpayment of, or default on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for /) principal and inferest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.CU82a01 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fromiirie 15 time, or any additionai or
suceessor legislation ar regulation that governs the same subject matter. As uscd 0 tGiis Security Instrument,
"RESPA" refers (o all requircments and resirictions that are imposed in regard to a federalis related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whither or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures 1o Lender: (i} the repayment of the Loan, and all rencwals, extensions and modifications
ol'the Note; and (ii) the performance of Borrower' s covenants and agreements under this Securily Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey (0 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "a",
A.P.N,: 14-31-403-042-0000

whiZn'cilrentiy has the address of 1900 N. woOOD 8T.
[Street]
CRICAGO . 1inois 60622 ("Property Address"):
[City] [Zip Code]

TOGETHER WiT/L4il the imprevements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures nsw or hereafler a part of the property. All replacements and additions shall also he
covered by this Security Instrisierne. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that M ERS holds only legal titie to the interests granted by Borrower n this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominec for Lender and Lender' s successors
and assigns) hag the right: to exercise any orall of those interests, including, but not limited to, the right to foreclose
and sel! the Property; and to take any action {ea.ir=d of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is ‘awtilly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thac.the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tit)C to the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenan:s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 aniform security iflstrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 23 follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Chargss «nd Late Charges, Borrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and ary prepayment charges and late
charges duc under the Note. Borrower shail also pay funds for Escrow ltems pursuar. o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeve(,\if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned-t5 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Iistrusient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certifiee Cnocks wank check,
treasurer's check or cashier's check, provided any such cheek is drawn upon an institution whosce depeaiteare insured
by a federal agency, instrumentality, or enlity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when reccived at the location designated in the Note or at si.clivother
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient (o bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenls arc accepted. [f each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loun current. If Barrower does not do sa within a reasonable period of
time, Lender shall cither apply such {unds or return them to Borrower. 1f not applied earlier, such funds will be

ILLINGIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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applied (o the oulstanding principal balance under the Note immediately prior to foreclosure, No oftset or claim
which Borrower might have now o in the future against Lender shail relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Applieation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Nole;
(b} principal duc under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
Lo any ather amounts due under this Seeurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Paymenl which includes a sufficient
amountro pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
mers A once Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existe after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied todny ate charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in thz Note.

Any applicatios of Gayments, insurance proceeds, or Miscelianeous Proceeds 1o principal due under the Note
shall not extend or posipens-ihe dye date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Viems. Borrower shall pay to Lender on the day Periedic Payments are due under the
Note, until the Note is paid in-201%"a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which caratain priority over this Security Instrument as a lien or encumbrance on the
Praperty; (b) leasehold payments ot ground rents on the Propetty, if any; (c) premiums for any and all insurance
required by Lender under Section 3: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgags Irsiiance premiums in accordance with the provisions of Section 10.
Thesc items are called "Escrow Items.” A( origing ion or atany time during the term of the Loan, Lender may require
that Cominunity Association Dues, Fees, and Assessim <nls,if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shal; promptly furnish te Lender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lel:de! may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items at any time. Any such waivermey aly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dus far any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furtiish to I cnder receipls evidencing such payment
within such time period as Lender may require. Borrower' s abligation to mike such paymnents and to provide receipts
shall for all purposes be deemed to be 4 covenant and agreement contained in this Sucurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligaled to pay Escrowdtems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may excicise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revake the waiver as to any or all Escrow ltems at any time by a nolice given itraccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arg then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply.the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require ungar RESPA.
Lender shall estimate the ammount of Funds due on the basis of current data and reasonable estimates of expendiwres
of future Escrow ltems or otherwise in accordznce with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
cntity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal [Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic €7
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereis ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowcr shall pay to Lender the amount necessary to make
up the shortage in accerdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficizncy in accordance with RESPA, bul in no maore than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines, and impositions attributable to
the Proprity which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, (f any. and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow [tms) Borrower shall pay them in the manner provided in Section 3

Borrower skall brompuly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrecs in writing 1o (k¢ payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower s verforming such agreement; (b} contests the lien in good faith by, or defends against
enforcement ol the Tien i, legp!proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are Eeparrg, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfictor: w, Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Proprty is subject to a lien which can attain priority over this Sccurity [nstrument,
Lender may give Borrower a notice 1den(1fy'ng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one of murerof the actions st forth above in this Section 4.

Lender may require Borrower to pay a onc/u e charge for a real estate tax verification and/or reporling service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep.the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included withi, e term "extended caverage, " and any other hazards
including, but not limited lo, earthquakes and fleods, for which Lander requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and far o acriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teem'of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to-disapprave Berrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, incornectior with this Loan, either: (a) a one-
time charge for {lood zone determination, certification and tracking services; o'(%4 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings Ss similar changes ocour which
reasonably might affect such determination or certification,  Borrower shall also be roponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain irsurarce coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular 'ypor amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrowdr, Barrower s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide roater
or lesser coverage than was previeusly in cffect. Borrower acknowledges that the cost of the insurance CoveTage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower seeured by this Security Instrument, These
amounts shall bear interest at the Note rate [rom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payiment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender' s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag mortgagee and/or as an
additional foss payee. Lender shall have the right to hold the policies and renewal certificates. |f Lender requires,
Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices, if Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wag required by Lender, shall be applicd to restoration
or repair of the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Progress payments as the work is completed. Unless an agreeiment
I$ 4G i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required ‘o pay Berrower any interesl or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Berrower shall not be paid out of the insurance proceeds and shall be the soje obligation of Borrower.
Ifthe restoration o repair is not cconomically feasible or Lender' s security would be lessened, the insurance procceds
shali be applied toth='sums seeured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such #surance proceeds shail be applied in the order provided for in Scetion 2.

Il Borrower abafidgns-the Property, Lender may file, negotiate and settle any available insurance elaim and
related matters. If Borrower daes not respond within 3¢ days to a notice from Lender that the insurance carrier hag
offered to settle a claim, thee Yerider may negotiaie and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if “eder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2} Borrower's rights to any insurance pracecds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumer, ad {h} any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) urder a'? insurance policies covering the Property, insofar as such rights
are applicable Lo the coverage of the Property. Zeader may usc the insurance procecds cither to repair or restare the
Property or to pay amounts unpaid under the Note or/ims Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish and usc the Property as Borrower's principal residence
within 60 days after the execytion of this Security Instrumient.apd shall continue 1o occupy the Property as Borrower's
principal residence for at least ane year after the date of occupandy ~unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating civcmslances exist which are beyond Borrower's
conirol,

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or comm!t wasteon the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i1 sider to prevent the Properly from
deteriorating or decreasing in value due to its condition. Unless it 1s delermined peirsdant to Section 5 that Tepair or
restoration is not economically feasible, Borrower shall promptly repair the Propert; ifdemaged 10 avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of; the Property, Borrower shall be responsible for repairing or restoring the Property oriy if Lender has released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are par sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation [or the completior’of snch repair
or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property, If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materiaily false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Matcrial representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is teasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,

allorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
pasitior.in a bankruptey proceeding, Securing the Property includes, but is not limited to, enlering the Property to
maks ranvirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codC violations or dangerous conditions, and have utjlitics turned on or off. Although Lender may take action
under this (sectinn 9, Lender does not have to do so and is not under any duty or obligation to do so. 1 is agreed that
Lender incurs no .iability for not taking any or all actions authorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall become additional debt of Berrower secured by this
Security Instrument.” Thise amounts shall bear inferest at the Note rate trom the date of disbursement ang shall be
payable, with such imtéreqt apon notice from Leader to Borrower requesting payment,

If this Security Instrumesi.is on a leasehold, Borrower shall comply with all the provisions of the Jease.
Barrower shall not surrender tneesgahold estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall net, without the CXpIeos wrilten consent of Lender, alter or amend the ground lease. 1 Borrower
acquires [ec title to the Property, the Jeasehold and the fec title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender r¢ qui ¢ Mortgage Tnsurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain themortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be aveiiabis from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately A=signated payments toward the premiums for Morigage
Insurance, Borrower shail pay the premiums required to'ohrain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially cquivalen®'te the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selectéd by Yender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay t Liender the amount of the separately designated
payments that were due when the insurance coverage ceased to be inCitect. Londer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loar is uitimately paid in full, and Lender shal’n=ihe required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reservs peyments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an ingveerselected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the-Loan.~ed Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance Bor ower shall pay
the premiums required to maintain Moertgage Insurance in effect, or to provide a non-refundable ios; raserve, until
Lender's requirement (or Morlgage Insurance ends in accordance with any written agreement betweer’ Burrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in {his Saction
10 affeets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enler into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiutns paid to the insurer, the arrangement is often termed
"captive reinsurance." Fusther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectiont Act of 1998 or any other law, These rights may include the right
to rceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage insurance terminated aatomatically, and/or to receive a refund of any Mortgage Insurance premiums
that wereluncarned at the time of such cancellation or termination,

1. Assignraent of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby assigned to
and shall be paid(to).cnder.

[fthe Property s d-icaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repaicis economically feasible and Lender s security is not lessened. During such repair and
restoration period, Lender shail have the right to hold such Miscellancous Procecds until Lender has had an
opportunity 1o inspeet such Peagerly 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prznptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments a: the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prozecds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellareous Proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with the excess it a! Y, paid to Berrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss inlvalye of the Property, the Miscellaneous Procecds shall be
applied to the sums secured by this Security Instrument, whatkéror not then due, with the excess, if any, paid to
Borrower,

In the cvent of a partial taking, destruction, or loss in value oF the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 68 in valuois equal to or greater than the amount
of the sums sceured by this Security Instrument imimediately before the pa-tial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thiz Sccurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {5 the total amount of the sums
sceured immediately before the partial taking, destruction, or loss in value divided by/ciihe fair market value of the
Property immediately before the partial taking, destruction, or lass in value, Any balance s1all be paid to Borrower.

[t the event of a partial taking, destruction, or loss in value of the Property in whicithe fair market value of
the Property immediately before the partial taking. destruction, or loss in value is less than the amo'int of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower ana Lead- otherwise
agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrdmént whether
or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing ariy (as
defined in the next sentence) offers ta make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the datc the notice is given, Lender is authorized to collect and apply the Miscellanecus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ar not then due. "Opposing Parly” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has oceurred, reinstate
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as provided in Section 19, by causing the action or procecding (o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atrributable to the
impairment of Lender's inferest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

or to rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeararice by Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of
payments {ror. third persons, entities or Successors i Interest of Borrower or in amounts less than the amount then
due, shall notloc.1 waiver of or preclude the exercise of any right or remedy.

13. Joint a6 Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrecs
that Borrower's obligaticiis and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does ov e esate the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signac's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the-suris secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree (o extend, modify; toibear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject 10 the provisions of Section LR, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument inwri irg, and is approved by Lender, shall obtain al] of Borrower's rights
and benefits under this Security Instrument, Bogrower shall not be released from Borrower' s obligations and liability
under this Sccurity Instrument unless Lender agrees 1o°such release in writing. The covenants and agreements of this
Security [nstrument shall bind {except as provided in Seclizn 20) and berefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
defanit, for the purpose of protecting Lender's interest in the Tronerty and rights under this Security Instrument,
including, but not limited to, aftorneys' fees, property inspection ard »aluation fees. In regard Lo any other fees, the
absence of express authority in this Security Instrument to charge & spcific fec 1o Borrower shall nol be construed
asa prohibition on the charging of such fee. Lender may not charge Tees that zee expressly prohibited by this Security
Insttument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and the! T is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the-Lowh pxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce thes targe lo the permitted limit;
and (b) any sumns already coliected from Borrower which exceeded permitted limits will &3 vefunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by-nakinga direct payment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prefaymeat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrower!s pieptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any right of action Eorrawar might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mst'oe in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o
Borrewer when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be caly one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be giver by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender yntil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Securily instrument are subject 10 any requirements and limitations of Applicable Law, Applicable Law might
explicitly er implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agatnst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nate which can be given effect without the conflicling provision,

Asused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c the word "may" gives sole discretion without any obligation to take any action,

17. Borcover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfarcf the Property or a Beneficial Interest jn Borrower. As used in this Section I8, "Interest in
the Property” meang’an; legal or beneficial intercst in the Property, including, but not limited lo, those beneficial
interests transferred in'a bond for deed, contract for deed, installment sales contract or escrow agreement, the inlent
of which is the transfer of tiile oy Borrower at a future date 1o a purchaser.

If all or any part of the BronCety or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interestin Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such fxe cise is prohibited by Applicable Law.

If Lender exercises this aption, Lende( sh-llgive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date theitice is given in accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrument” [t Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perimitted hy thig Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate A fer Acceleratiol, {1 Borrower meets certain conditions, Borrower shall
have the right to have cnforcement of this Security Instrument diseontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' srighiio reingtate: or (c)entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender =ll sums which then would be due
under this Security Instrument and the Note as if no acceleration had occerreid: (1) cures any default of any other
Covenants or agrecments; (c) pays all cxpenses incurred in enforeing this Security Znstzument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and othe! “cesineurred for the purpose
of protecting Lender's interest in the Property and rights under this Securily Instrument; an1{d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shal cont.nuc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remstoement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money orderiqcd certified
check, bank check, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution wwhose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the Note
{together with this Security Instrument} can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or more changes of the Loan Servicer unrelated te a sale
of the Note. Ifthereisa change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaticns
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may coimmence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

of Section 15) of such alleged breach and afforded the other party herete a reasonable period after the giving of such
notice 1o take corrective action. 1f Applicable Law provides a time period which must elapse before certain aclion
can ta taen, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity (o cure given to Borrower pursyant to Section 22 and the notice of acceleration given
to Borrow:r pursuant to Section 18 shall be deemed to satisfy the notice and opporfunity to take corrective action
provisions of ais Section 20.

21. Hazardow, Substances. As used in this Section 21: () "Hazardous Substances" are those substances
defined as (oxic or hezarius substances, pollulants, or wastes by Environmental Law and the [ollowing substances:
gasoline, kerosene, othier Mammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos oz formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictién «vhive the Property is located that relate 1o health, safety or environmental protection;
(¢) "Environmental Cleanup" includss “my response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Etvironmental Condition" means a condition that can cause, contribute to, or
olherwise trigger an Environmental Clea up.

Borrower shall not cause or permit the jres nze, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, (vor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affccting the Property (a) that 1s ip"vidiation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or reiease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property./ The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ~f 2 »zardous Substances that are generally recognized
te be appropriate to normal residential uses and to maintenatice 4 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investisasion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tae Prorerty and any Hazardous Substance
or Environmental Law of which Borrower hag actual knowledge, (b) any Enviredrental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Haziidnus Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adve, seiyaffects the value of the
Property. If Borrower learns, or is notified by any governmenta or regulatory autheriyy, dvany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nceesseryy, Borrower shall
promptly lake a!l necessary remedial actions in accordanee with Environmental Law, Nothing herein shal! create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followd:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a} the default; (b} the action

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acecleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22 inchrding,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Securily
Instrument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee js paid lo a third party for services rendered and the charging of the fee is permitted
under Applicable Law:.

24. Waiver of Homestead, In accordance with I]linois law, the Borrower hereby releases and waives al] rights
under and by virtue of the Ulinois homestead exemption laws,

2% Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
EXpense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, (Che coverage that Lender purchases nay nol pay any claim that Borrower makes or any claim that is made
against Borredver in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after prcviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement ' If Zender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includirig interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstrading balance or obligation. The costs of the insurance may be trore than the cost
of insurance Borrower may be able te oBiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEPT BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A,

(Scal) {Seal)
KOLINJUWA B. SHRIRAM -Borrower SUJATHA SH}HJOY -Borrower
d (Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-3orrower -Borrower

Wilness: Witness:
ILLINOIS--Single Family--Fanniz Mas/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic EFerms
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[Space Below This Line For Acknowledgment)

State of JLLINQIS

County of CO0K

The foregoing instrument was acknowledged before me this 7 0,/272/)

by . KOLINJUWA B. SHRIRAM AND SUJATHA SHENOY

pa /.//I

o Signature of Person Taking AcknGwiedgment
t VVARAAAAA, WA,
OFFICIAL SEAL ; ‘
 RTURRUBIATES  Cloge I
} NOTARY PUBLIC . sm‘eonums T
§ MY COMMSSION EXPIRES 315114 i
(Seal) Serial Number, if any
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Loan Number: 1208PMI052550

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Walr Street Journa)) - Rate Caps)

THIS FIXEDYADJUSTABLE RATE RIDER is made this 22nd day of OCTOBER ,
2012 | andis incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to zacure Borrower's Fixed/ Adjustable Rate Note (the "Note") o PERL MORTGAGE ;, INC.,
“NILLINOIS CORPORATION

{"Ledader") of the same date and covering the property described in the Security Instrument and located at:

1900 N. WOOD ST., CHICAGO, ILLINOIS 60622
[Property Address)

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAZLE INTEREST RATE. THE NOTE LIMITS THF AMOUNT
BORROWER'S ADS (/S TABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 'In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender furthir covinant and agree as follows;

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interger e of 3.000 %. The Note also provides
for a change in the initial fixed ratc to ar adjustable \ntorast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT1L.Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustéole\interest rate on the first day of
NOVEMBER, 2019 » and the adjustable in‘erest/ate I will pay may change on
that day every 12th month thereafier. The date on which my initial fixid Vnterest rate changes to an
adjustablc interest rate, and cach date on which my adjustable interest rate couid cnarge, is called a "Change
Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based onanindex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deriits in the
Lendon market ("LIBOR"), as published in The Wall Street Journal . The most recent Index figuie svailable
as ol the date 45 days before cach Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based-uron
comparable information. The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMegic €Farms
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
pereentage point (0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Iolder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full o the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

D) Limits on Interest Rate Changes
TR interest rate 1 am tequired to pay at the first Change Date will not be greater than
%+ 000 % or Jess than 2.250 %. Thereafter, my adjustable interest rate will never
be increase? ordecreased on any single Change Datc by more than two percentage points from the rate of
interest I have bosn paying for the preceding 12 months. My interest rate will never be greater than
8.0Q0,
(E) Effective Sate of Changes
My new interest rate vill_become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning #h the first monthly payment date after the Change Date until the amount of my
monthly payment changes again
(F) Notice of Changes
The Note Holder will deliver ¢ranitto me 4 notice of any changes in my initial fixed interest rate Lo
an adjustable interest rate and of any changes'in my adjustable interest rate before the cffective date of any
change. The notice will include the amount o ‘my mmanthly payment, any information required by law to be
given to me and also the title and telephone numoer of a person who will answer any question [ may have
regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENVLFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intcrest rate changes’(o"an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instfument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer:” As used in this Section
18, "Intercst in the Property" means any legal or beneficial interest i/ the Property, including,
but not limited to, those beneficial interests transferred in a bond for dezd, sontract for deed,
installment sales contract or cscrow agrecment, the intent of which is thé t-ansfer of Litic by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or
it Borrower is not a natural person and a beneficial interest in Borrower is sold or transfiread)
without Lender's prior written consent, Lender may require immediate payment in full/of )l
sums secured by this Security Insirument, However, this option shall not be exercised v
Lender if such exercise is prohibited by Applicable Law.
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IT Lender exercises this option, Lender shail give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior to the expitation of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's intial fixed intcrest rate changes to an adjustable interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above

shallthen cease o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be winended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Titzeest in the Property" means any legal or beneficial interest in the Property, mcluding,
but notliri*ad 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sdle) contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at.adiure date to 2 purchaser.

If'all or any part bf e Property or any Interest in the Property is soid or transferred {or
if Borrewer is not a fia*Gral person and a beneficial interest in Borrower is sald or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Jnstrument. However, this option shall not be exercised by
Lender if such exercise is protibimd by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes (0 hx submitted to Lender information required by Lender fo
evaluate the intended transferec as 1f 2 new.loan were being made to the transteree; and (h)
Lender reasonably determines that Lender's secu. ity will not be impaired by the loan assumption
and that the risk of a breach of ally Covenar: or agreement in this Security Instrument is
acceplable to Lender.

To the extent permitted by Applicable Law, Lelider may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Leraer also may require the transferee
to sign an assumption agreement that is acceptable to Lend ~and that obligates the transferee
to keep all the promises and agreements made in the Note and’1n this Security Instrument.
Borrower will continue to be obligated under the Note and thic Sesurity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option 1 require immediate payment mn 11, Lender shall give
Borrower notice of acceleration. The natice shall provide a period of not less ‘han'30 days from
the date the notice is given in accordance with Section 15 within which Borrowsr niust pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior io the
expiration of this period, Lender may invoke arty remedics permitred by this Security Instriinent
without further notice or demand on Berrower,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/il U pAE oy
i o (Seal) ‘f,z (Scal)
KOLINTUWA B. SHRIRAM Borrower SUJATHA SHENOY -Borrower
- A J (Seal) (Seal)
-Borrower -Borrower
——_(Scal} (Scal)
-Borrower -Borrower
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS12_02905

SCHEDULE ¢
PROPERTY DESCRIPTION

Property commonly known
as:

1800 W WCOR STREET
CHICAGO, ILonA22-2

Count
?ﬁgﬁan%)pebfermd :in this Commitment is described as follows:

LOT 44 IN SUBDIVISION OF (EXCEPT LOTS 1, 2, 3, 6 AND 7) BLOCK 32, IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE NORTAV/EST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDEN, IN COOK COUNTY, ILLINOIS.

PIN: 14-31-403-042-0000

ALTA Commitment (STS12_02905.PFDISTS12_02905.’1 5)
Schedule C




