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Madison Street
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Forest Park, IL.- 50130

SEND TAX NOTICES TOU:
Forest Park National Bar i< &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, IL 60130 FOR RECORDER’S USE ONLY
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This Mortgage prepared by:
Christopher M. Kern, Loan Department
Forest Park National Bank & Trust Co
7348 West Madison Street
Forest Park, IL 60130

CONSTRUCTION MORTGA(E

MAXIMUM LIEN. At no time shall the principal amount of Indebtednea; secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed £66%.600.00.

THIS MORTGAGE dated October 24, 2012, is made and executed between Vineznt L. Freeman (referred to
below as "Grantor") and Forest Park National Bank & Trust Co, whose addres; is 7348 West Madison

Street, Forest Park, IL 60130 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coiveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together wiw all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Hlinois:

PARCEL 1:

THE NORTH 32 FEET OF LOT 11 IN BLOCK 5 IN TIMME’S SUBDIVISION OF BLOCKS 3, 4 AND 5 AND
PART OF BLOCK 6 IN KETTLESTRING’'S ADDITION TO HARLEM, BEING A SUBDIVISION OF THE
NORTHERN PART OF NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE SOUTH 1/2 OF LOT 8 IN BLOCK 5 IN TIMME’S SUBDIVISION OF BLOCK 3, 4 AND 5 AND PART OF
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liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligaticn to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage znd)shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Cizitor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste ori ¢t the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not-1emove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, ¢iay. scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Granto’ shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As.a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfac ory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s zaents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests 2nd to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mor'gage.

Compliance with Governmental Requirements. Granici shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental eutiicrities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, cidinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interasts in the Property are not jeopardized.
Lender may require Grantor to post adeguate security or a surety buiid; reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended ihz Froperty. Grantor shali do alil
other acts, in addition to those acts set forth above in this section, which fron the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or ali of the proceeds of the loan creating the Indebteciiess are to be used to
construct or complete construction of any Improvements on the Property, the improvements siizii be completed no
later than the maturity date of the Nate (or such earlier date as Lender may reasonably establishj and Grantor shall
pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessary to insure that the interest created by this Mortgage shali
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
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shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

LENDER'’S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs to
the Property then Lander may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that
Lender believes to be’argropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear irieiest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Graritor_ All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned among and be
payable with any installment payrieits to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; et (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage alsc.wI" secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rigits or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender sha!lnot be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than thuse-set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issuedn favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, ar 4uthority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under thiz Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such prceeeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by.-counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeiits #.s Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable Yaws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary t0 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings




1231157034 Page: 7 of 13

UNOFFICIAL COPY

se afiebLIoW siy} Aq pelesso sisaselul A1INDSS pue susl| 8yl (2) pue ‘siuawnoog palejay aul pue ‘sbefuop
S} '®I0N 8y1 Japun suoiebigo sJolueln (1) aalesaid 1o ‘enunuod ‘3pad ‘ele|dwod ‘aieniteyd o 1apIo u
8|qensap 1o Asessadau 8q ‘Jepua Jo uoiuldo 3j0s sy} Ui ‘ABW SB SJUBLWNIOP JOUYI0 puR 'SAIRIIHUBY 'BIURINSSE
IBying JO sjuslWNlsul ‘sUBWIBIE]S ucHENuUAU0D ‘sluswieie)s Buioueuy ‘sjuswaesibe Ajunias ‘speap Alindas
s jo spesp ‘sebebuow yons e pue Aue ‘ajeudoidde wsep Aew Japuai se sadeid pue S3IIP0 YIns Ul
pue sswi yans 1e ‘aq Aew oSeI 8Y) SB ‘PapI0IBIBI 0 ‘po|Ije. ‘PapIoIal ‘Pl 8q 0) asned ‘Japua Aq paisenbal
usym pue ‘soublsap s,Japus O} IO JapusT 0] ‘PRISAISp IO PINISXa 'PBW 8] 0} 8SNED ||M J0 ‘IBABP puB
9IN28Xd ‘SEW {|IM JoJUBL 19pUST Jo Isanbal uodn ‘awil 0] swN WOl PUB ‘Wi AUB 1y *S80UBINSSY JayMNg

:abebLO siul o Led B aJe JoB)j~UI-AsuloNe
pue saoueinsse Jsynn) o} Buleel suoisinoid Bumojio) BYL LOVA-NI~AINHOLLY ‘SIONVHNSSY H3aHidNd

"90BBLIOJ SIys Jo 9fed 1811} 8Y) UO PaJeIs SB AR (P02 [RI2IBLLLON
wiopun syl Ag paunbai se yoes) paurelqo aq Aew abeblop syl Ag paiuelb 183101 Alunass ay) Buiuiasuod
uonewlopul uziyss wouy (Aued paindes) lepus pue (101gep) JoeID) JO $8ssaIppe Bulew 8y -sassalppy

‘M| 3jqeondde Aq paniuad lusixe ayl 0} JapusT
Loy} pueLIsp usnix: 1S 1diaoal Jaye sAep (g) 99Ul UIYIM JSPUST 0 BITR|IBAR )] 8YBW PUE lapuan pue Jojue.r) o]
WetusAu0d Ajqeuoses: auvd © e pue Jauuew e u) Ausdold sy) 0] paxiye Jou Auado.d [euosiad Aue a|quasse
lleys Jojuess ‘Ynejep uodn fuadold ayl woly Ausdoid [BUOSIad SY) YDBISP 10 JBAIS ‘BAOWA. JoU {leYs JojueiD)
Unejep uodn  isausiul Alinzes siy1 Buinupuod Jo Bunosiad ul paunou) sasuadxa |fe JO} Japud asinquial
{lBYs Ioesy “Juswaels buouruy e se sbebuol sy jo suononpoidas Jo ssidos ‘suediaunod palnaaxs
9{l 'I0JURID) WOY UOHBZLIOYINE 12U%n) INOYNM PUB awfl Aue Je ‘Aew JepuaT ‘spiodal Auedoid jeal ayl w
a6eBUOW Sy} Buipiodal 0} uonIppe U} /Aladoid feuosIad 8u) Ul 1$813)u; AILINJaS 8,Japuan snupuod pue 1oaLad
0] Jopue Ag paisanbel si UONJE JoAslRUA BYEY |[BYS IOIRIE) ‘JapuaT Ag isanbai vodn jsasdul Ajinoag

‘BLI) O} B WO PapUBLIE SE 8p07)
[BI3J8UILIOD wiojiun 8y Jepun Aued paindes = jo $iybu syl Jo (e sAey (jeys Japua pue ‘S9INIXY SOINYISUOD
Ausdoid ayy jo Aue usixe syl o) JuswaalBy ANJYG b aINISU0D Ileys juatinaisul siy] uswaaiby Aunosg

:abBBLO S1y1 4o Led e aJe Juswaaibe Ajunoas
e se abebuopy sy} o Buiield! suoisinoid Bumolioy 8yl GINIWALYLS ONIONYNIS JINFWIIHOY ALIMNDIS

19pua” 0] Aloloesites A)YINJ3s 141D Jo puoq Alains ajelodi09 JuBIoIyNs ® 10 yses
I3pua yum sysodap pue uONI3S SUBIT PUB SBXE] BUl Ul SAOGE-LapIALd SB Xe) 3yl sisLuo2 (g) Jo ‘wanbuiep
SoLl0Jaq Jl 8loyeq xel syl sAed (1) Jayys JOJUBID SSIUN MO POIAC.LO SB yneisq Jo 1usAg Ue J0) SaIpawd
8|qe(reAe 81l JO |re Jo Aue 3siosexa AL JepuaT pUe ‘UNBJaQ JO JUBAT UB 573098 ales all aney |feys Juand sIy)
‘atieBlLo s1y) jo 81ep au) 01 lJusnbasgns pajoeus si saldde L0N988 SIYl Y3iuia 0F xe) Aur )| 'sexe] Jusnbasqng

Jojuelg) AQ spew 1salaiul pue fediound o sjuswAed uo Io sssup2lgepu| ayl Ju uciiod Aue 10 jje uo xe) Jideds
e () pue 310N 8u} Jo Jap|oY 8y} 10 JopusT] syl Jsuiebe 3|qesbreys abebuow Jo adisen uo xey e (g) ‘obeBuopy
jo 8dAy siu} Aq painoes sseupsigapu| syl uo sjuswAed WwoJy 1anpap o) painbai 10 PIZUsLINE S| JOWRIL) YIym
l0juBlY Uo xe) oyroeds B (g) ‘abebuo syl Aq peinoss ssaupeigepul au) Jo Led Aue 1o Iie uodn Jo abeBuoy
Jo 8dA1 siy) uodn xe) ayoads B (1) :saydde uonses siyl YoIUM 0f Saxe) DINISLOD (feys Buvwdjiol syl -sexej

‘abebuol syl Bunaisibal Jo BulpI0da1 Jo) Sabreyd Jaylo pue ‘sdure)s Aejuswingop 's$99) 'saxe)]
e uotientul Inoyum Buipnoul ‘sfeBloly syl Buinunuos 1o Buposapsd 'Buipiosa. ul paunoul sasusdxa jle yum
18Y1860} ‘MOjaq PBqLIOSSP SE ‘SoXE) ||B 10} JOpUST 8SINGLIIAI |jByS loelg Auadold {esy syl uo Usy S, JSpus
anunuod pue 1o8ed 01 JapusT Ag paisenbal si uonoe JBYI0 JaAsleyMm BYE) pue abebuow sy} 01 uonippe
Ul SJUBLINJ0P Yons 8indaxs feys Joueln “4apua Ag isenbai uodn 'sebiey) pue saag ‘saxe) waung

-9beBLO siy) o Led e ase sebreyd pue ses) ‘saxe) [EIUSLILIBAOD O] Bunejes
suosircid Buimolio) 8UL "SAILIMOHLAY TVANIWNHIAOD Ag SIDHVHO ONV S334 ‘SaXVL 40 NOILISOdWI

"UBHEUWSPUOI 3U1 Yim UOHIBUUOD Ul JapuaT AQ paLinaul saa) SAaUIoNe pue
‘sasuadxe ‘81800 8|qeuoseal |[e jo JuswAed Ja)k preme BUl UBsW J[eys pieme ay) jo spaadoud jau ay] “Auadoid
8} JO uoneI0isas Jo Jiedal Yl 0 SSBupalqapu| 8yl o1 paldde ag pieme 9yl jo spsasold 1au ay: jo uonsod
Aue Jo jje eyl aunbas uonaL|e sy B Avw 18pus ‘uotieuwWwapUOD Jo N3l Uy aseydind 10 Buipasaoid Aue Agq 10

9 abeq (panuiuon)
FOVOLHON




1231157034 Page: 8 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grariorunder this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suit2!e statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents ard ‘he Personal Property. Grantor will pay, if permitted by applicable law, any reascnable
termination fee as determiiier. by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, Jon the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee In bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by rzason of any judgment, decree or order of any court o administrative body
having jurisdiction over Lender or any ot Lewiar's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant fincluding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemer.of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstarding any canceliation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and.the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never hed been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, seftlement or compramise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be i»/default under this Mortgage if any. of the following
happen:

Payment Default. Grantor fails to make any payment when due under-the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing ot ¢! to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fail; to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related o this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Cirantor or on Grantor's
behalf under this Martgage or the Related Documents is false or misleading in any materizi raspect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be i full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries 1o take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory 10 Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
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of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides ‘o spend money or to perform any of Grantor’s obligations under this Mortgage, after Grantor’s
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to
exercise Lender’s ramadies.

Attorneys’ Fees; Expeisay. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to-recurer such sum as the court may adjudge reasonable as attorneys' fees at tria! and
upon any appeal. Whether‘or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs-that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its 1igiits shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the dete of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subiect.to any limits under applicable law, Lender’s aftorneys’ fees and
Lender’s legal expenses, whether or nol.there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to murify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection servizes, the cost of searching records, obtaining title reports
{including foreclosure repons), surveyors' reports. and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any cou't Costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any potice of default
and any notice of sale shail be given in writing, and shall be ¢tfactive when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when denosited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first clavs, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreciosure
from the holder of any lien which has priority over this Mortgage shall be sent o Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address fo. notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees 1o keep Lender informed aiall times of Grantor's current
address. Uniless otherwise provided or required by law, if there is more than one Granter..any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor’s zesponsibility to tell the
others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or cbligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, fo the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lliinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.
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MORTGAGE
(Continued) Page 11

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means ali principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Forest Park National Bank & Trust Co, its successors and assigns. The
words "successars or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The worc-"Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Nota" raeans the promissory note dated October 24, 2012, in the original principal amount
of $660,600.00 from Grartor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest raie based upon an index. The index currently is 3.250% per annum. Payments
on the Note are to be made in ac:cordance with the following payment schedule: in one payment of all
outstanding principal plus all accrues unpaid interest on October 20, 2013. In addition, Grantor will pay regular
monthly payments of all accrued unpaid intarest due as of each payment date, beginning November 20, 2012,
with all subsequent interest payments 10/0¢ due on the same day of each month after that. !f the index
increases, the payments tied to the index, anc therafore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be Caiculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTIGE:, Under no circumstances shall the interest rate on this
Mortgage be less than 5.500% per annum or more than the lesser ofm 7 the maximum rate
allowed by applicable law. NOTICE TO GRANTOR: ThE rOTE COI‘?TAINS A" TEREST RATE.

TR
Personal Property. The words "Personal Property” mean aii eZuipnient, fiﬂuréﬁ&fmgggiicies of personal
property now or hereafter owned by Grantor, and now or herzauter;attached 05‘-‘&‘-%&‘5 the Real Property,
together with all accessions, parts, and additions to, all replacements-f, and all SUB2MWer. any of such
property; and together with all proceeds (including without limitation al! insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Fersonal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, srecic agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeas of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
!

Vincent L. Freemarn™ -
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