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WHEN RECORDED, MAIL TO:
TRE Mational Bank

852 Middle Rond

Bettendorf, IOWA. 32722

This Iestewment was prepored by:
THE National Bank

852 Middie Road

Bettendorf, IOWA 52722
363-823-2323

{.oan Number; 0286801

PR

(id Republic Nationa! Tivle Insurance Company MORTGAGE

20 South Clark Sweetd 250 2407 d /g .
Sute 2000 / MIN: 100635400000153406

Chicago. I, 60603 8IS Telephone #. (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this docunieit are defined below and other words we defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usaps of words used in s dosument are also provided in Section 16,

[&pace Above This Line For Recording Datal

(A) “Secarity Instrument” means this document, whizh s dated Outaber 26, 2012, topether with all Riders to this dooument,

(B) “Borrower” is MICHAELT LAYDEN AND ELIZABDTH A LAYDEN, HUSBAND AND WIFE, TENANCY BY ENTIRETY,
Borrower is the mortgagor wader this Security Instrnunent,

(C) “MERS” is Mortgage Electronic Registration Systenss, Tne, MERS is 4 soparate corporation that s acting solely 45 2 nomines for
Lender and Lender’s successors and assigns, MERS s the movtgagee puder this Seeurity Instrupent, MERS i3 organized and existing
under the laws of Delaware, and has an address and telephone namber of PO, Box 2026, Flint, ME 48501-2026, tel. (888) 679-MERS,

(1) “Lender” {s THE National Bank, Lender s corporation, organized apl existing wnder the laws of Hllinos,
Lender's address is 832 Middle Road, Bettendorf, [OWA 83722,

(E) “Note” means the promigsory note signed by Borrower and dated October 23, 2012, The Note states that Borrower owes Lender
THREE RHUNDRED TWENTY-FIVE THQUSAND AND NO/100 Doltars (U.S. 5325,000,00) phus interest at the rate of 3.375%,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i Till not later than November 1, 2042,

{F) “Property” means the property that is described below under the heading “Transfor of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late'e iarges dus under the Note, and all sums
due under this Security Instrament, plus interest,

ot e
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be executed by
Borrowar [check box 4 applicabie]:

I Adjustable Rate Rider {7]  Condominium Rider [ Second Home Rider
"1 Balioon Rider { ] Planned Unit Development Rider L[]  VARider
] 1-4 Farmily Rider ] Biweekly Payment Rider

[] Other {Specify)

{I} “Applicable Law™ means all controlling applicable federal, state snd local statutes, reputations, ordinances and adudnistrative roles and
orders (that have the effect of law) as woll as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are fmposed on
Borrower ur the Property by a condominium assoclation, hoteowners association or similar organization,

{I$) “Electronic Funds Transfer™ means any transter of finds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terrainal, telephonic nstrument, computer, or magnetic tape so as to order, Instroet, or
authorize a financial ‘nsittution to debit or cradit an account. Such tern ineludes, but is not Hemited to, point-of-sale transfars, automated
teiler machine transactions, transfers initiated by telephone, wire transfers, and sutomated clearinghonse transfors,

(1) “Escrow Jtems” e ns those items that are described in Section 3,

(M) “Miscellaneous Procreds’ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
ingurance proceeds puid under the voreragas described in Section 3) for: (i) damage to, or destruction of, the Property; (ii) condernation or
other taking of all or any pari of the Proparty; (1) conveyanes in liew of condemnation; or (iv) misrepresertations of, or omissions as to, the
value andfor condition of the Property.

“Mortgage Insurance” means inswrarce yrotecting Lender apainst the nonpayment of, or default on, the Loan,
Bag P

(0} “Periodic Payment™ means the regularly scheduled amonnt due for (i) prinsipal and interest under the Note, plus (i} sny amonnts
under Section 3 of thiz Security Tnstrument,

{P) “RESPA™ means the Real fistate Seitlement Procedvres Act (12 UL8.C, § 2601 f yeq.) and its implementing regulation, Regulation X
{12 C.F.R. Purt 1024), as they might be amended from time to tine, or any additional or successor leplslarion or repulation that overns the
same subject matter. As used in this Security Instrument, "RESTA” refers to all requirements and restrictions that are imposed in regard to
“federally related mortgage loan” even if the Loan does not qualify ws & “federally related mortgage loan™ under RESPA,

{0) *Suceessor in Interest of Borrower™ means any party that tos 2aen title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrament

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Londer: (i) the rapaymant of the Loan, and ail rencwals, extensions and modifications of the Note; and
(ii} the performance of Borrower’s covenants and agreements under this Security Instrurient and the Note. For this purpose, Borrower does
hereby mortpage, prant and convey to MERS (solely as nomines far Lender and Lenden’s swersssors and assigns) and to the sugcesaors and
assigns of MERS, the following deseribed property located in the Connty of Cook;

See Attached Legal Description

which currently has the address of 23 Pine Ave
La Grange Park, TLLINOIS 60426 {"Property Address™):

TOGETHER WITH all the improvements now or hereafter orected on the property, and 2!l easements, appartinsnces, and fixtutes now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrinnent. Al of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agreos that MERS holds only ie gaititle to the interasts
granted by Borrowsr in this Seourity Instrament, but, if nesessary to comply with law or custom, MERS (a8 nowduae for Lender and
Lender’s successors and assigns) has the right: to exercise anry or all of those interests, including, but not Nirmited to, thic right to forectose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrusnent,

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property s unencumbered, except for encumbrances of record, Borrower warrants and will defond
generally the title to the Property against all claims and demands, subjest to any encumbranees of record.

WLLINDIS- Sthgle Farmlly - Fannle Mae/Fredidie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/
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THIR SECURITY INSTRUMENT eombines uniform covenants for national wse and non-uniform covenants with Himited variations by
jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Clarges, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the dobt evidenoed by the Note and any propayment charges and late sharges dus under the Note. Borrowar
shall also pay funds for Escrow Items pursuant to Sectlon 3. Paytrents due under the Note and this Security Instrument shall be made in
1.8, carrency, However, if eny check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that eny or all subsequent payments due under the Note and this Security Instrument be
mads in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢} certified chack, bank check, treasurer’s
chack or cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a faderal agency,
instriumentality, or entity; or () Flectronis Funds Transfer,

Payrrents ave deemed received by Lender when received at the location designated in the Note or at such other location ag may be
designated by Lend-c 1o sccordance with the notics provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payineots are ineufficient to bring the Loan current. Lender may accept any payment or pastial paytent insufficient to
bring fhe Loan euvrent, wiliout waiver of any rghts lereunder or prejudice to its rights to refuse such payment or partial payments In the
fubure, but Lender js notoblipared toapply such payments at the time such payments are aceepied, I oach Perlodic Payment is applisd as of
its scheduled due date, then s endar need not pay interest on unapplied funds, Lender may hold such onapplied funds watll Borrower makes
paynent to bring the Loan ourn: If Borrowor does not do so within a reasoneble period of time, Lender shall cither apply such funds or
retarn them to Borrower, Ifnot appiierd sarler, such fands will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or clabn which Borrower might bave now or in the future against Lender shall relieve Borrower from making
yayments due under the Note and this Secutity Instrunent or performing the covenants and agreements seeured by this Security Instrament,

2. Application of Payments or Procecds, Zxcept as otherwise described in this Section 2, all payments accepted and applied by
Lender shalt be applied in the following order of priority: (a) interest due under the Note; (b) prineipa! due under the Notes {¢) mmounts due
under Section 3, Such payments shall be applied o each Perindie Payment in the order in which it hecame due. Any remaining smounts
shall be applied first to lute charges, second to any <the amounts due under this Security Instrurnent, and then to reduce the principal
balanes of the Note,

If Lender receives a pryment from Borcower for g deronant Perlodic Payment which includes a sufficient amomnt to pay any late
charge due, the payment may be applied to the delinquent pay mentsnd the late charge. Ifmore than one Periodic Payinent is outstanding,
Lender may apply any payment received from Borrowaer to the re ayment of the Periodic Payrnents 1if, aod to the extent that, each payment
cam be paid in fill, To the extent that any excess exists aRer the paymzonis applied to the fll payment of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayiieats shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance progeeds, or Miscellaneous #erceads to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fox Eserow Items, Borrower shall pay to Lender on the day Periedic Pavments ere dus under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes end assessrients and other items which can attain priority
over this Security Instrument as a len or encumtbrance on the Propatty; (b) leasehold payinents or ground rents on the Property, I any;
{c} premiums for any and all insurance raquirsd by Lender under Ssetion 5; and (d) Mortgags iosurence premiums, if any, or any sums
payabie by Borrower to Lender in liew of the payment of Mortgage Insurance premitms in aceeddians with the provisions of Section 10,
These itemns are called "Escrow Items,” At origination or at any time during the torm of the Lown, Tiender may require that Covymupity
Association Dues, Fees, and Assossments, if any, be sscrowed by Borrower, and such duss, fees and sosessmants shall e an Escrow ftem,
Borrower shall prompsly furnish to Lender all notices of amounts to be paid under this Section, Bortower sha'l pay Lender the Funds for
Eserow Hems unless Lender waives Borrower's obligation to pay the Fuads for any or all Escrow Items. Lansier may waive Bortower’s
pbligation to pay to Lender Funds for any or ali Bsorow Itoms at any time. Any such waiver may only be in writing. In the svent of such
walver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow Iters for which pavine:t of Funds has been
waived by Lender and, if Lender roquires, shall furnish to Lender recaipts evidencing such payment within such time perind us Lender may
require, Borrower’s obligation to make such payments and to provida receipts shall for all purposes be deomed o be & covenant and
agreement contained in this Secority Instrument, s the phrase “covenant and agreement” 15 used in Section 9. If Borrower is obligated to
pay Bscrow Ttems direatly, pursuant 10 & waiver, and Borrower fails to pay the amount due for an Escrow Hetn, Lendor may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Sevtion 9 to repay to Lender any such amount,
Lender may revoke the waiver s to any or all Escrow ltems at any time by a natice given in accordance with Section 15 and, upen such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requived under this Section 3,

Lender may, at any time, eollect and hold Funds in an smount {2} sutficient to permit Lender to apply the Funds at the time spenified
under RESPA, and (b) not to exceed the maximum ameount 4 lender van require under RESPA, Lender shall estimate the amount of Funds

ILLINGIS- Single Famlly - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT with MERS Form 34 1064
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due on the basis of current data and reasonable estimates of expenditures of finure Bscrow ltems or otherwige in aceordance with Applicable
Law,

The Funds shall be held in aninstitation whose deposkts ave insured by a faderal apency, instramentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shell apply the Funds topay the Escrow
Tterms no later than the time specified under RESPA. Lender shall not charge Borrower for holding end applying the Funds, atnually
analyzing the eserow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to malke such & charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not be required to pay Borrowor any interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest shall be paid on the Fonds, Lender shall give to Borrowsr, without charge, an annual accounting of the Punds as required by
RESPA.

If there s a surplus of Funds beld in escrow, as defined under RESPA, Lender shalf account to Borrower for the excess funds in
acvordance with RESPA. Ifthere Is a shortage of Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shiall pay to Lender the amount necessary to make up the shottage in secordance with RESPA, but in no more
than 12 monthly payp.ents. If thers is a deficimcy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA und Borrower shall pay to Lowder the aiount necessary to make up the deficiency in aceordance with RESPA, but in
ne more than 12 monthYy payments.

Lpon payment in full of all suma secured by this Sequrity Instroment, Lender shall prompily refend to Borrowsr any Funds held by
Lendern

4. Charges; Licos, Barrower uball pay all taxes, assessments, charges, fines, and itnpositions sttributably to the Property which czn
attain priovity over this Scourity Invaunient, leasehold pryments or ground rents on the Property, if any, and Community Assoctation Dues,
Pews, and Assessments, i€ any, To the zr.ent that these items are Bscrow llems, Borrower shall pay them in the manner provided in Section

Borrawer shall promptly discharge any Hrasvhich has priority over this Seewrity Instrument unless Borrower; (8) agress in writing to
the payment of the obligation secured by the'tien i~ g munner acoeptable to Lender, but only so long as Borrower is performing such
agreetnent; (b) contests the lien in good faith by, of detends against enforcement of the lien in, legal proceedings whivh ta Lenders opinion
operste to prevent the enforcemuent of the Jien whnie fiose proceadings are pending, but ondy until such procesdings are concluded; o
{¢) secures from the holder of the lien an agreement satizfuctory to Lender subordinating the Hen to this Security Instrument, If Lender
detenmines that any part of the Property is subject to @ lis svhich can attain priovity over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Within 10 days ofthe di te on whivh that notice is glven, Borrower shalt satisfy the Hen or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ene-time charge for 4 real sstate tax verification and/or reporting service used by Lender in
vonnection with this Loan.

5. Property [usurance. Botrower shall keep the tmprovements now eeiiog orhereafter erected on the Property insured against loss
by fire, hazards ingluded within the term “extended coverage,” and any other haznids including, but not limited to, sarthquakes and floods,
for whish Lender requires inswrance, This insurance shall be maintained in the axornt= (including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change ZSusing the term of the Loan. The Insurance cargior
providing the insurancs shall be chosen by Borrower subject to Lender’s right to disa yprove Borrower’s choice, which right shall not he
exerclsed unreasonably, Lender may require Borrower to pay, in connection with this Lot cither: (a) a one-time charge for flood 2one
determination, certification and tracking services; or (b) a one-time charge for food zond deermination and certification servives and
subsequent charges each time remnppings or similar changes ooowr which reasonably might afFiet such determination or certification.
Borrower shall also be respensible for the payrment of any fees imposed by the Federal Emergency Maneoement Agency {n connection with
the review of any flood zone determination resulting from an objection by Bomower,

1 Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coversge, at Lender’s option and
Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage. The.efore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of ths Proparty, against any risk,
hazard or Hability aund might provide greater or lesser covernge than was previously in effect. Borrower acknowlednss that the cost of the
insuranse eoverage so obtained might significantly excesd the cost of nsurimee that Borrower could have obtained, Any smounts disbursed
by Lender under this Section 5 shall become additional debt of Botrower secured by this Sesurity Instrument, These atounts shall bewr
interest at the Note yate from the date of disharserment and shatl be payable, with such interest, upon notice from Lender to Botrowey
tequesting payment,

Allinsurance policies required by Lender and renewals of such policios shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a8 an additional loss payee, Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Barrower shall promptly giive to Lenderall recsipts of paid premiums
and renpwal notices, 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruation
of, the Property, such policy shail inolude 4 standard mortgage clause and shall name Lender as mortgages and/or as an additionat loss
payee,

ILLINOIS- Single Family - Fannie Mas/Freddie Mas UNIFORM INSTRUMENT with MERS Form 3044 101
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Inthe event of kogs, Borrower shail give prompt notice to the insurance carsler and Lender, Lender may meke proof of loss if net made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s secutity is not lessensd, During such repair and restoration period, Lender shall have theright to hold such insurance
proceeds until Lender has had an opporturity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in 4 series of propress paysments as the work is completed, Unless an agreement is made in wiiting or Applicable Law requires
inderest to be patd o such lnsurance proceeds, Lender shall not berequited to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or othar third parties, retuined by Borrower shall not be paid out of the insurance proveeds and shall be the sole
obligation of Borrower. If the restovation or vepair 1 not econonsoally feasible or Lenders security would be lessenad, the insurance
proceeds shall be applied to the sums secured by this Seenrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insuranee praceeds shall be applied in the order provided for in Section 2,

I Borrower abundons the Property, Lender may file, negotiate and settle any available insurance claim and velated matters, If Bortower
does pot respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a olaim, then Lender may negotiate
and settle the claim. % 4e 30-day period will begin when the notice is given. Tn either event, or if Lender acquires the Property under Rection
22 or otherwise, Borrowe: hereby assipns to Lender (2) Borrower’s rights to any insurance nroceeds in an atmownt not to exceed the amounts
nupaid under the Note or 2y Seewrity Tnstrument, and (b) sny other of Borrower’s rights (other than the right to any refund of wnearned
premiumg paid by Borrows:y vaxier all ingurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property, Lender may use tiefuswance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrorpent, whether or ni e dug,

. Ocoupancy, Borrower shall decapy, esteblish, and use the Property as Bomower’s principal residence within 60 days after the
execution of this Security Instrument i shall continue to oceupy the Property as Borrower’s prineipal residence for at least one year after
the date of oceupancy, unless Lender otherv ise agmaus in writing, which consent shall not be unreasonably withheld, or unfess extenuating
slreamstanices exist which ave beyond Botrowie’s vontrol.

7. Preservation, Maintenance and Protection o) the Property; Inspeetions. Bomrower shall not desoy, damage or Impair the
Property, allow the Property to deteriorate or commit Wasto on the Property, Whether or not Borrower is residing in the Property, Borrower
shall maintsin the Propetty it order to prevent the Progecty from deteriorating or decreasing in value dus to its condition. Unless it is
determined pursnant to Section 5 that repalr or restorationcis @ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage, 1f insuranc 2 or condemmition proeeeds are paid in connection with damage to, or the
tuking of, the Property, Borrawer shall be responsible for repafring or rstoring the Property only if Lender bas released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration iaa single payment or in a series of progress paysments as the work
18 completed, 1f the insurance or condemnation proceeds are not suffictent to repair or restore the Property, Borrower 14 not relieved of
Bortower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon nnd inspections ot ths Pragerty, ¥ it has reasonable cause, Londer may inspect
the interior of the improvements on the Property. Lender shall give Borrower votive at the time of or prior to such an Interior inspection
specifying such reasonable crause.

8, Borrower’s Loan Application, Borrowsr shall be in defanlt if; during the Loan application process, Borrower or any persons of
entities acting at the divsction of Borrower or with Borrower’s knowledge or consent givi inaterially false, misleading, at inacourate
information or statements to Lender {or failed to provide Lender with material informmion) in-connection with the Loan, Material
mp}rgmmtions include, but are not Hilted to, representations concerning Borrower’s occupancy =8 Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Riphts Under this Security Instrument, If (5 Borrowsr fails to perform the
covenants and agreements contained in this Seourity Instrurment, (b) there is 4 legal proceeding that migat siunificantly affect Lenders
interest in the Property and/or rights under this Seeurity Instrument {such 25 a proceeding in hankruptey, probw s, for condemnation or
forfeiture, for enforsement of a lien which may attain priority over this Security Instriment or to enfores Iuws. or regulations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriateto piotert Lender’s fnterest
in the Property and rights under this Security Tnstrument, including protecting snd/or assesaing the value of the Prevesdy, and seeuring
and/or repairing ths Property, Lender's actions can inchude, but are not Hrited to: () paying any sums secared by a lien which has priority
over this Seourity Instrument; (b) appearing in court; and (¢) paying reasonable attameys’ foes to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utitities turned on o off, Althongh Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. ftis agrend that Lender incurs no Hability for not
taking any or all astions anthorized under this Section 5.

ILLINGIS- Single Famfly - Farmie Mas/Fraddia Sac UNIFORM INSTRUMENT with MERS Form 3044 01
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security fustrament,
These amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o
the Property, the leasehold and the foe title shall not merge unless Lander agrees to the merger in writing,

10, Mortgage Inswrance. I Lender required Mortgage Insurence as a condition of muking the Loan, Borower shall pay the premiums
required to maintain the Mortgage Insuranes in effest, I, for any reason, the Mortgage Tngurance coverage requined by Lender censes to be
available from the mortgage ingarer that previeusly provided suph inswance and Borrower was required to make separately desigmated
payments toward the promiums for Mortgage Insurancs, Borrowsr shall pay the premiums requived 1o obiain coverags substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgape
Insurance previously in effset, from an alternate mortgage msurer selected by Lender. If substantially equivalent Motipage Insurance
woverage is not available, Borrower shail contivue 1o pay to Lender the amount of the separately designated payments that were dus when
the Insuranse coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in Heu of
Mortgage Insurance. Such loss reserve shall be non-refiindable, notwithstanding the fact that the Loan js ultimately paid in full, and Lender
shiatl not be required to-pay Borrower any interest or earnings on such loss reserve. Lender ca no jonger require losg reserve payments if
Mortgage Insurances coverngo (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
bucomes available, is obtaived. and Lender requires separately designated payments toward the premiums for Mortgage Insueance, If
Lender required Mortgage Jusurince as a condition of making the Y.oan and Borrower was required to make separately designated payments
toward the premiwms for Mortyage Yosurance, Borrawer shall pay the premiusns required to maintain Mortgage Insurance in offeat, or to
provide & non-refundable loss reserve, wntil Lender's requirement for Mortgrage Inswance ends in scoordance with any written agreement
between Borrower and Lender provicin s for such teemination or until termination is required by Appilicable Law. Nothing in this Section 10
affocts Borrower’s obligation to pay ficersst at the rate provided i the Note.

Mortgage nsurance reimburses Lende (o 2y entity that purchases the Note) for cortain losses it may inewr if Borrower does notrepay
the Loan ag agreed, Boreower is not 2 party te/te Mortgage Instrance,

Mortgage insurees ovaluate thoir total risk onatl such insurance in force from time to time, and may enter Inte agrevments with other
parties fhat share or modify their risk, ov reduce loseas, These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to thess agreemente, These agresments may require the mortgage insurerto make payments using any
source of fimds that the mortgage inswrer may have aval able (which may inctude funds ohtained from Mortgage Insurance premivms’,

As aresult of those agreements, Lender, any purchager ot me Note, another insurer, any reinsvrer, any ofher antity, or any affiliate of
any of the foregoing, may teceive (directty or indivectly) amounts inat derive from (or might be characterized as) a portion of Borrower's
payments for Morigage nsurance, in exchange for sharing or moulifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes s share of the insurer’s rick Hu sxehange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reingurance,” Further:

(8) Any such agreements will not affect the amounts that Borrower nis agreed to pay for Morigage Insurance, or any other
texms of the Loan. Such agresments will not increase the amonnt Borrowse will owe for Mortgage Insurance, and they will not
antitle Berrower to any refund,

{b) Any such agreements will not affect the rights Borrower has — if any - wia 1 3spect to the Mortgage Insurance umder the
Homeowners Protection Act of 1998 or any other law. These righis may include 1he riglt to receive certain disclosures, to vequest
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ceotiinated automatically, and/or to vecelve a
refund of mty Mortgage Insurance premiums that were unearned at the time of such sarccation or termination.

. d“ Assignment of Misceltaneous Proceeds; Forfelture, ATl Miscollaneous Proceeds are lierchy assigned to and shall be paid to
&nder,

I£ the Property is damaged, such Miscellancous Proceeds shall be applied te restoration or repair of the Froperty, if the restoration or
repair is economically feasible and Lender’s seourity is not lessened, Duting such repair and restoration puriod, T suder shall have the right
to hold such Miscellaucous Froceeds until Lender has had an opportunity to inspect such Proparty to ensure the wo. has been completed to
Lander’s satisfaction, provided that such inspection shall be undertaken promptly. Lender way pay for the repairs #2i restoration in a single
disbursement or in & serles of progress payments as the work fs completed. Unless an sgreement is made in wriing o« Applicable Law
requires interest to be paid on such Miseellaneous Procesds, Lender shall not be required o pay Borrower any interes. or edrnings on such
Miscellancous Proceeds, Ifthe restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procseds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Botrower.
Such Miscetlaneous Proceeds shall be applied in the order provided for in Section 2.

In ther event of 4 total taking, destruction, or loss in value of the Property, the Miscelianeous Peonesds shall be applied to the sums
secured by this Security instrument, whether or not then due, with the axcess, 1f any, paid to Borrower,

I the event of a partiel taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the ameunt of the sums secured Iry this Security Instrument
immediately before the partial taking, destraction, or loss in value, unless Borrower and Lender otherwise agres in writing, the stans scoured
by this Security instramont shall be reduead by the amount of the Miscellaneons Procseds multiplied by the following fraction: {a) the total
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arount of the sums secured immediately before the partial taking, destruction, or toss in value divided by (b) the falr market value of the
Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid o Borrower,

Inn the event of a partisl taking, destraction, or loss in value of the Property in which the fuir market value of the Property immediately
before the partial taking, destruction, or Joss iy value is less than the amount of the sums secured immediately befors the partial taking,
destruction, or loss in value, unless Bomrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secuted by this Security Instrument whether ot not the surms are then due,

If the Property is abandoned by Borrower, or 1, after notice by Lender to Borrower that the Opposing Party {as defined in the next
sentence) offers to make an award to setfle a olaim for damages, Borrower fails torespond to Lender within 30 days after the date the notics
is given, Lender is authorized to collect and apply the MisceHangous Proceeds either to restoration or repair of the Property or to the sums
secured by this Secority Insrrument, whether or not thea due. “Opposing Paety™ means the third party that owes Bomvower MisceHangons
Proceeds or the party against whom Bocrower has a right of action in regard to Miscellaneous Proceeds.

Borower shall be in default if any action or procesding, whethier civil or critinal, is begun that, in Lender's judginent, could result In
forfeiture of the Property ov other matarial impairment of Lender’s interest in the Property or vights under this Security Instrament,
Borrower can oure such 2 defanlt and, if apeeleration has occureed, reinstate as provided in Section 19, by cansing the action or proceeding
1o be dismissed with o ruling that, bn Lender’s judgment, prechsdes forfiiture of the Property or other material impairment of Lender's
interest in the Property oriohts undor this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s inlervst in the Property are hereby assigned and shall be paid 4o Lender

All Miscellaneous Pruseeds that are not applied to restoration or repair of the Property shall bo applisd in the order provided for in
Section 2.

1Z. Borrower Not Refeased; worbearance By Lender Not a Waiver. Bxtension of the time for payment or modification of
amortization of the sums secursd by this Security Instrument granted by Lender to Borrower or any Successor In Intersst of Bosrower shall
not operate to relesse the lability of Lomowsr or any Buecessors in Interest of Borrower. Lender shall not be required to commence
proveedings against any Suocessor I Tnterer o Brvrawer or to tefuse to extend time for payment or atherwise modify amortization of the
sums seonred by this Security Instrument by »sason of any demend made by the original Bortower or any Successors in Interest of
Borrower, Any fosbearance by Lender Jn exerclsing any right or remedy including, without Limitation, Lender's acceptance of payients
From third persons, entities o v Sucoessors in Interest of Romower or in amotats Tess than the aroount then due, shall not be 2 waiver of or
preclude the exercise of any vight or remedy.

13, Jolut and Several Liability; Couslgners; Succeszors and Assigns Boand, Bomowsr covensnts and agrees that Borvower’s
obligations and Hability shall be jeint and several, However, any Borrower who co-signs this Security Instrament but doss nob exeouts the
Note (a “co-signer™): (a) is co-signing this Security Instrument only to rortgage, gram and convey the so-signer’s intersst in the Property
under the terms of this Security Instrument; {b) is not personally wbiizated to pay the sumy secured by this Security Instruroent; and
(o) agrees that Lender and any other Borrower can agres to extend, modi€y forboar or make any accommadations with regard to the tenns
of this Security Instrument or the Note without the co-signer’s consent,

Bubject to the provisions of Section 18, any Successor in Interest of Borrowns who sssumnes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tignt, and benefits under this Security Instnnnent. Borrower
shall not be released from Borower's obligaifons and Hability under this Secvriiy Justrament unless Lender agrees to suoh release in
writing. The covenants and agreements of this Becurity Tnstrument shall bind (except a5 provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Borrower's default, for theputpose of
protecting Lender’s interost in the Property and rights under this Seourity nstrurnent, incloding, by ot timited to, attorneys’ fees, property
ingpection and valuation fees. In regard to any other foes, the absence of express authority in this Secwsty Instrament to cherge a specific
foe to Borrower shall not be sonstrued as a prohihition on the charging of such fee. Lender may not chare s fees that are expressly prohibited
by this Security Instrurment or by Applicable Law,

If the Loan 15 subject to a law which sets maximum loan charges, and that law is finally interpreted se that*le interest or other loan
charges collected or to be collected in eonnection with the Losn exeved the permitted Hnits, then: {8) any such Loar. churge shall be reduced
by the amount necessary to reduce the charge to the permitted ltmit; and (b) any surs already collected from Bedrvwer which exceeded
permitted Himits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed vrdor the Note or by
making a direct payment to Botrower, If 2 refund reduces principal, the reduction will be treated a8 a partial prepayoment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acoeptance of any such refund made
by direct payment to Borrower will constitute 3 waiver of any right of action Borrower might have arising out of such overcharge,

13, Notices, All notices given by Borrower or Lender fn connection with this Becurity Instrument must be in writing, Any notice to
Baotrower in connection with this Seeurity Instrament shall be deemed to have been given to Borrower when maited by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shiall be the Property Address unfess Borrower hay
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender spesifies a procedure for reporting Borrower's change of address, shen Borrower shall only report a change of address through that
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specified procedure. Theremay be only one designated notice address under this Security Instrument at any onetime, Any notice to Lender
shall be given by delivaring it or by mailing it by first class mail 1o Lender’s address stated herein unless ender has designated another
address by notice te Borrower, Any notics In connestion with this Security lnstrament shal] not be desmad to have been given to Lender
unitil actually received by Lender, If uny notice required by this Security Instrament 15 also requited under Applicable Law, the Applicable
Law requiremnent will satiafy the corresponding requiresnent under this Security Tnstrarent,

18, Governlug Law; Severability; Rudes of Constroction. This Security Instrument shall be governed by Federal Taw and the law of
the jurisdiction in which the Property i located. All rights and obligations contuined in this Becurity nstrument are subject to mmy
requirements and limitations of Applicable Law, Applicable Law might exphicitly or impHeitly allow the parties to agres by contract or it
might be gitent, but such silence shall not be construed as a prohibition against agraement by contraet, Tn the event that any provision or
clavse of this Security Instrument or the Mote conflicts with Applicable Law, such conflict shall not #ffsct other provisions of this Security
Tnstrument or the Note which can be given effect without the sonflisting provigion,

As used in this Security Instrument: (a) words of the maseuline gender shull mean and include cotresponding nenter words or words of
the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the word “may” gives sole disaretion
without any obligatizn to take any action.

17, Borvower’s Crpy. Borrower shall be given one copy of the Note and of this Secority Insirument,

18. Transfer of the voporty or a Beneficial Interest in Borvower Ag used in this Section 18, “Interestin the Property™ means any
legal or beneficial interest buthe Property, including, but not Heited to, those heneficial imerests transferred in & bond for deed, contact for
desd, installment sales contract m csrrow sgreement, the intent of which is the transfor of title by Borrower st u future dato to 8 puchaser,

If all or any part of the Propecty Lt any Interest in the Property is sold or transferred (or if Borrower i not a nararal person and a
henefieial interest in Borrowsr is soleo transferred) without Lender's prior written consent, Lender may reqaivs irrmediate payment in fill
of alli m&m ?mmd by this Security Tastrurrsat, However, this option shat] net be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shul give Borrower notive of aceeleration, The notice shall provide a peried of not bess than 30
days from the date the notice is given in accordarce with Section 13 within which Borrower must pay all sums secured by this Security
Tnsteament, If Borrowsr fails to pay these sums pnce tu-the expiration of this poriod, Lender may avoke any remedies permitted by this
Becurity Instrument without further notice or demana o Sorrower.

19, Borrower’s Right to Reinstate After Aceeloratiop. £ Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Securlty Instrument discontinwed at any thae prior to the earliest of! (5) fve days before sale of the Property pursuant to
Section 22 of this Security lnstrument; (b} such other period as / pplivable Law might specify for the termination of Borower’s right to
reinstate; or {¢) entry of a judgment enforcing this Security Instrument, 1hose conditions are that Borrower: () pays Lender all sums which
then would be due under this Security Instrument and the Note as 15 aceeleration had oscured; (b ures any default of any other
covenants or agreements; () pays all expenses mewrred in enforcing fhisswuity Instruraent, incleding, but not Himited to, reasonable
attomeys’ fbes, property inspection and vahuation fees, and other fees ineurred for S purpose of protecting Lender’s interest in the Property
and sights under this Security Instruraent; and (d) takes such action as Lender may reasonably raquire to sssure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation io pay tha-sums sgoured by this Security Instrament, shall
continne unchanged unless as otherwise provided under Applicable Law, Lender may requirs that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (o) money order; {¢) certified cheek, bank check,
reasurer’s check or eashier’s check, provided any such check is drawn upon an instinstion vhesr deposits ave inswred by 2 faderal agency,
Instrumentality or entity; or (d) Blectronic Punds Transfer. Upon roinstatement by Borrowes, this Sseurity Instrument and obligations
secured hereby shall remain fully effective as ifno acceleration had occurred. However, this right .o réinstate shall not apply in the case of
acoeleration nnder Section 18,

20, Bale of Note; Change of Loan Servicer; Notice of Grievance, The WNete or a partial interest in te Note (together with this
Security Instrurmont) can be sold one or more times without prior notice to Borrower. A sale might result in s viienge {n the entity (known as
the “Loan Servicer”) that cotlects Periodic Payments due undex the Note and fhis Security Instrument and perfarris other mortpags loan
servicing obligations under the Note, this Seeurity Instrument, and Applicable Law, There also might be one or mcre changes of the Loan
Servicer unrclated to a sale of the Note, If thers is a change of the Loan Servicer, Bomrower will be given written natice of e ehange which
will state the name and address of the new Loan Servicey, the nddress to which pagments should be made and any other mformation RESPA
requires in connection with a notice of transfer of servicing. ¥ the Note i3 sold and thereafter the Loan is serviced by 2 Loan Servicer other
than the prrchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Losn Servicer or be transferred to
3 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commense, join, or be joined to any judicial action (as either an individual Htigant o the member of
a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges that the other party has breached any
provision of, or any duty owed by reason of] this Security Instrument, unti sueh Borrowst or Letider has notified the other purty (witl such
notice given in compliance with the requirements of Section 15) of such atleped breach and afforded the other party heretrs  reasonable
period atter the giving of such notics to take correstive yotion. §f Applicable Law provides & time parfod which must slapse bafore cortain
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action can be taken, that time period will be deerned to be reasonable for purposes of this parograph. The notice of acesletation and
opportunity to sure glven to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shalt
bo deemed to satisty the notics snd apportunisy to teke correctiva action provisions of this Section 24,

21, Hazardous Substances. As used in this Beotion 21; (2} “Hazardous Substances” are those substances defined as toxic orhazardons
substances, pollutants, or wastes by Bavirommental Law and the following substances: gasoline, kerosens, other fawmnable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materfals containing asbestos or fornmaldehyde, and radivactive
materdals; (b) “Bovironmental Law” means federal laws and laws of the jurisdiction where the Property s located that relate tohealth, safoty
or environmental protection; (o} “Environmentad Cleanup” includos any response setion, remedial action, or remnoval action, as defined in
Environmental Law, and (d) an “Environmental Condition” means 2 conditon that can oguse, contibute 1o, or otherwise wigger an
Eavitenmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Bubstances, or threaten 1o release
any Hazardous Bubstances, ot or in the Property, Borruwer shail ot do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due tuthe presence, use, orrelease
of a Hazardous Subzanse, creates a condition that adversely affects the value of the Property, The preceding two sentences shall notapply
‘to the presence, uye, or knrage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential userund to maintenance of the Property (including, but not limited to, hazardous substances in conswmer products),

Borrower shall proaptty-give Lender written notice of (8} any investigation, claim, demand, lawsmit or other action by any
governmental or repulator, agirav or private pasty involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (L) any Environmental Condition, including but notimited to, any spilling, leaking, dischargs, release or
thraat of release of any Hazardous Sut.stance, and (¢} any condition cansed by the presence, use orrelense of'a Hazardous Substance which
adversely affects the vabue of the Property, If Borrower learns, or is notified by any governenental or regnlatory authorlty, or any private
pasty, that any removal or other remediation of any Hazardous Substance affocting the Property is necessary, Borrower shall promptly take
all necessary remeidial actions in accordsnes saih Environmental Law, Nothing herein shall create any obligation on Lender for an
Envirommental Cloanup,

NON-UNIFORM COVENANTS. Borrower aud Lander further covenant and agroo as follows:

22, Acecleration; Remedies, Londer shall give notice to Parrower prior te acccleration following Borrower’s breach of any covenant
or agrearnint in this Security Instrument (but not prior to aessiuration under Section 18 nnfess Applicable Law providey othurwise), The
notice shall specify: (a) the default; (b) the action required to cure-iix default; (o) 4 date, not less than 30 days from the date the notive is
given to Barrower, by which the default must be eured; and (d) that fadure to cure the default on or before the date specified in the notice
may result in acoeteration of the sums secured by this Seourity Instrurien®, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Botrower of the right to reinstate after accelcrarion and the right to assert in the foreslosure proceeding the
non-exjstence of a default or any ather defense of Batrower to acceleration a7 foreclosure, 1f the default is not eured on or befors the date
specified in the notice, Lender at its option may require immediate payment ir/ti: of all sums secured by this Security Instrurnent without
further demand and may foreclose this Security Instrument by judicial proceeding, Tander shall be entitled to coiloct all expenses incurred
in pursting the remedies provided in this Section 22, including, but not limited to, rersable attareys’ faes and costs of title evidence,

23, Release. Upon payment of all surs seoured by this Becurity Instrument, §ender shall release this Security Instrument. Borrower
shall pay any recordation costs, Lendar may oharge Borrower a fee for roleasing this Secerity Instrument, but only if the {ee is paid to a
third party for services rendered and the charging of the foe is permitted under Applicable Lew,

24, Waiver of Homestead, In accordunce with Hiinols law, the Borrower hereby releases ane waives all rights under and by virtne of
the Hiinois homestsad exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evicence of the insurance soverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borower’s expenss 1o proiot Lender's interests in
Borrower’s coltateral, This insurance may, but need not, protect Borrowser’s interests. The coverage that Lender prrchases may not pay any
claim that Borrower makes or any elaim that is made against Borrower in connsction with the eollateral. Borrower tany later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained inswanes as required by
Borrower’s and Lender’s agreement, If Lender purcheses insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placemant of the insurance, unti! the effective
date of the gancedlation or expiration of the insurance. The costs of the insurance may be added fo Borrower’s total outstanding balance or
obligation, The costs of the insurance may be mare than the cost of insurance Borrower may be able ro obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seonrity Instrument and in nny Rider
exectited by Borrower and m:ardcd with it

‘‘‘‘‘

SR ‘fo i gy Ol i C( ”’Qﬂ( ﬁmf Ll e

Micﬁwl T Lﬁyden " -Botrowet Plizabeth A Layden -Bérrower
STATE OF ILLINOIS, \J 4 *4;;,1 < County s:
I Wandy F, Rudoiph , @ Notary Public in and for said county and state do hereby certify that Michael T Layden and

Elizabeth A Layden, personally known to me ta be the sams person{s) whosename(s) isfare subscribed to the foragoing instrament, appsared
before me this day i person, and acknowledged hat he/sheAhey signued and delivered the said instroment as histher/their free and voluntary act,
for the wses and purposes therein set forth,

Criven under my haod aed official se;al, this_oklp day of _OCT s i )

My Commission Expirest— . 35// Zf S
M“j %Wﬂi{ ;[ %hdbwzaﬁuime\
Mestary :P'ub]

AASINANARAAAAANA op) “
Yy WERDY ¥ RUDGLPH

3 MY GOMBSSION E){Piﬂﬁ‘ai

3 i) MARGH 18, 2015

Ed

*

AnAAAAAAAAAAAAAAAAﬁ
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LEGAL DESCRIPTION

Lot 8 in Block 1 in Richmond's Addition o LaGrange in the Southeast quarter of the Southwest
guarter of Section 33, Township 39 North, Range 12 East of the Third Principal Meridian, in Cook
County, Hlinois.

Address commonly known as:
23 Pine Ave
La Grange Park, 1L 60526

PIN# 15-32-322-005-0000



