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DEFINITIONS

Words used in multiple sections of this document are ‘3:(jued below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the nspge of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated October 26, 2012 .
together with all Riders o this document.
(B) "Borrower” is GUi 1 Termo Ibarra and Norms A. Ibarra, huspand and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as 2 nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Notc" means the promissory notc signed by Borrower and dated October 26, 2012

The Note states that Borrower owes Lender One Hundred Sixty Six Thousand Nine

Hundred Seventy Five and 00/100 Doliars
(U.S.$16C, 975, 00 ) plus interest. Borrowsr has promised to pay this debt in regular Periodic
Paymenis au to pay the debt in full not later than Novenber 1, 2042

(F) "Prope:ty" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meanz t+c debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note, and 4!l sums due under this Security [nstrument, plus interest,

(H) "Riders” means ail "adzrs to this Security Instrument that are executed by Borrower. The following
Riders are o be executed br-Dorrower [check box as applicable]:

Adjustable Ratc Rider B . ordominium Rider [ Second Home Rider
Balloon Rider Planp=d. Unit Development Rider [ |14 Family Rider
I vA Rider [ Biw'ekly Payment Ridsr (XX] Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controlling iipplicable federat, state and local statuies, regulations,
ordinances and administrative rules and orders (that‘aavs the cffect of law} as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assesstreifs” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property by a condominivm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfcr of funds, other than a transaction originatcd by
check, draft, or similar paper instrument, which is initiated through =2 electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autlorize - financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of‘sic transfers, automated telfer
machine transactions, transfers initiated by telephone, wire transters, and-avfomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag s, or procceds paid
by any third party (other than insurance procecds paid under the coverages described in Section J3) for: (i}
damage to, or destruction of, the Property; (if) condemnation or other taking of all or zuy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissions 25 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nompayment of, or detarui o,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and s
implementing regulation, Regulation X (24 C.T.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs (he same subject matter. As uscd
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relatcd mortgage loan™ even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

II.LINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
pot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performancc of Bomrower's covenanis and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
comvey o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Caok |Name of Recording Jurisdiction|:

SEE EXHIBLT "A" ATTACHED HERETC AND MADE A PART HEREOF.
SUBJICCT TO COVENANTS OF RECORD.

Parcel ID Number: 24-36-400-043-0000 which currently has the address of
2625 VYermont St [Street]

Blue Island [Ciy!; Liiinois 60406 |Zip Code]
("Property Address"):

TOGETHER WITH all the improvemenis pow or hercafter erccis’ on the property, and all
casements, appurtenances, and fixtures now or hercafter a pari of the proper'z. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoiag = referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrecs that MERS yolds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to coraply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: $= siercise any
or all of those intcrests, including, but not limited to, the right to forcclose and sell the Propeiuy; and lo
take any action rcquired of Lender including, but not limited to, releasing and canceling this Socurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed axd nas
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
cncumbrances of record, Borrower warrants and will defend gencrally the tile to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction Lo constitute a uniform security instrument covering real

Tiy.
pmch’l‘:llFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borower shall pay when due the principal of, and intercst om, the debt ¢videnced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

ILLINOIS - Singia Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MEIEQ -/——
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pursuant to Section 3. Payments duc under the Note and this Security Instrurnent shall be made in U.S.
currency. However, if any check or other instrument received by Leader as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (c} certified check, bank check, treasurer’s check or
cashicr’s check, provided amy such check is drawn upon an institution whose deposits are insured by a
fedcral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the potice provisions in Section 15.
Lender mav return any payment or partial payment if the payment or partial payments are insufficient to
bring the‘Lozn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withzt waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in e uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f eact Prriodic Payment is applied as of its scheduled dus date, then Lender need not pay
interest on unapplic tonds. Lender may hold such unapplied (unds until Borrower makes payment (o bring
the Loan current. If Boztorer does not do so within a reasonable period of time, Lender shall either apply
such funds or return theid 1o Rorrower. If not applied earlier, such funds will be applied lo the outstanding
principal balance under Gie Note immediately prior to loreclosure. No offset or claim which Borrower
might have now or in the future agiinst Lender shall relicve Borrower from making payments due under
the Note and this Security [nstruzient oz-performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or [“ro:ceds. Except as otherwisc described in this Section 2, all
payments accepled and applicd by Lender <nali b< applied in the following order of priority: (a) interest
duc under the Note: (b) principal due under i Note; (c) amovats duc under Section 3. Such payments
shall be applicd (o cach Periodic Payment in the o derin which it hecame duc. Any remaining amounts
shall be applicd first to late charges, second to any cther-amounts due under this Sccurity lnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dctizouent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ma; k< applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding, . suder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ¢rtent that, each payment can be
paid in full. To the extent that any excess exisls after the payment is applicor to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges aus. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Misccllancous Proceces to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perionlic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic “ayncnts are due
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for paymeni-<i “mounts due
for: {a) taxes and assessments and other items which can atiain priority over this Security Insivuaent as a
lien or cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, it auv: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mongage Intwizace
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in eccordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenls, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation lo pay the Funds for any or all Escrow licms. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouals
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Burrower’s obligation o make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Itcms directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section  to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovsits, that are then required under this Section 3.

Léndes may, al any lime, collect and hold Funds in an amount (a} sufficient to permil Lender to apply
the Funds at #ic time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under REGPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaiés o expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall Ge held in an instittion whose deposits arc insured by a federal agency,
instrumentality, or entity-(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Loocr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal).not charge Borruwer for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permils Lender fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piad Ho-the Funds, Lender shall not be required to pay Borrower
any inlerest or camings on the Funds, Borrower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Porruwer, without charge, an anmual accounting of the
Funds as requircd by RESPA,

If there is a surplus of Funds held in escrow, seafsiined under RESPA, Lender shall account o
Borrower for the ¢xcess funds in accordance with RESPA. Z( taere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqirsd by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordane-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jetined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary Lo make
up the deficiency in accordance with RESPA, bul in so more than 12 monthyy 1,ayments.

Upon payment in full of all sums sccured by this Security Instrument, Lendr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, \ires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasi nola payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiacn’s, i€ any. To
the extent that these items are Escrow {tems, Borrower shall pay them in the manner provided 2o Section 3.

Borrower shall promptly discharge any licn which has priority over this Security nstrum:nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acc=piuble
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory {o Lender subordinating
the lien to this Sccurity [nstrument. If Lender determines that any part of the Property is subject to a lica
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existing or hercafter erccted on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant (o the preceding sentences czn change during the term of
the I.oan “the insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right 16 disanprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Boirower o pay, in connection with this Loan, either: (2} a one-time charge for flood zone
delermination;ce-¢ification and tracking services; or (b) a onc-time charge for flood zone determination
and centification cirvices and subsequent charges each time remappings or similar changes occur which
reasonably might aifect’such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone-Jetermination resulting from an objection by Borrower.

If Borrower fails to maint2\n any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option ard Bormower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraie. Tacrefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater nr lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coyerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ranownts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Secrrity Instrument, These amounts shall bear interest
al the Note rate from the date of disbursement and shall Le payable, with such inlerest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morteags clavse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rizit <o hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lendur all ceceipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standurd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nutice to the insurance carrizr and Lender, Lender
may make procf of loss if not made promptly by Borrower. Unless Lender and Borrowrr otherwise apres
in writing, any insurance proceeds, whether or pot the underlying insurance was requirea by Iénder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicalty {ezsible and
Lender's sccurity is not Jessened. During such repair and restoration period, Lender shall have tte right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensute the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resteration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, tetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the Testoration or repair is not economically feasible or Lender’s secusity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may (e, negotiate and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice {rom Lender that the
insurance carriet has offered to setile & claim, then Lender may negotiate and setile the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrawer's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower vnder all insurance policies covering the Properly, insofar as such rights are applicable © the
coverage OF the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amoants copaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Occnpar<y. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within 0 <ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriding, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist whici are bevond Borrower’s control.

7. Preservation, Mainttnzacc and Protection of the Property; Inspections. Borrower shall not
destruy, damage or impair the Propsrty, allow the Property o deteriorate or commit waste on (he
Property. Whether or not Borrower s residing in the Property, Berrower shall maintain the Property in
urder to prevent the Property from deteciotating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repdir /r.7estoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 15 avoid further detcrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P'ropexty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and iestoration in a single payment or in a serics of
progress payments as the work is completed. If the insurazse or condemnation proceeds are not sufficient
10 repair or resicre the Property, Borrower is not relieved of Foriower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable emries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on e Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specity e such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 2upng the Loan application
process, Borrower or any persoms or entitics acting at the direction of Borrcwer or with Borrower’s
knowledge or cunsent gave materially false, misleading, or inaccurate information or sutements lo Lender
(or failed to provide Lender with material information) in conneclion with the” Lean, Material
representations include, but are not limited to, representations concerning Borrower’s oocatancy of the
Property as Borrower’s principal residence.

9. Protoction of Lender’s Inerest in the Property and Rights Under this Sccurity Instrament. If
(a) Borrower fails to perform the covenants and agreements conlained in this Sccurity Instrument, (19 Yiere
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
coforcement of a lien which may attain priority over this Security Instrument or (o enlorce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc or appropriate lo protect Lender’s intercst in the Property and rights under this Security
[nstrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replacc or board up doors and windows, drain water
from pipes, eliminatc building or other code violations or dangerous conditions, and have wtilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autborized under this Section 9.

Any amounts disbursed by Lender uader this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . -
If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the

lease. I Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agroes w the merger in wriling.

10. Morigas; Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay-<he vremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurancy zaverage required by Lender ceases to be available from the mortgage insurer that
previously provided such/wsurance and Borrower was requircd (o make scparatcly designated payments
toward the premiums for Miortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalea to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost (o Bonowe: of the Mortgage Insurance previously in effect, from an allemate
morigage insurer selected by Lender: i€ substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 vay 1o Lender the amount of the separately designated paymenis that
were duc when the insurance coverage <cased to be in cffcct, Lender will accept, usc and retain these
paymenls as a non-refnndable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact that t*.> Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings op-such loss reserve. Lender can no longer require loss
reserve payments if Merigage Insurance coverage (\n the amount and for the period that Lender requires)
provided by an josurer selected by Lender again becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for i/ srisage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowes wwas required to make separately designated
payments toward the premiums for Morigage Insurance, Borov.cr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-mfuidable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtes agreement between Borrower and
Lender providing for such termination or until termination is required v Applicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay interest at the rate providec 1z the Note.

Mortgage Insurance reimburscs Lender (or any entity thal purchases the Hotz) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pots paty to the Mortpage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom titae to time, and may
enter into agreements with other parties that share or modily their risk, or reduce losses. Thes: agreements
are on terms and condilions thal are satisfaclory (o the morigage insurer and the other paryy (07 parlies) W
these agrecments. These agreements may require the morigage insurer lo make payments usiig ary Source
of funds that the mortgage insurer may have avaitable (which may include funds obtained from Morigage
Insurance premiums}.

As a result of these agrecments, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrowcr’s payments for Morigage Insurance, in
cxchange for sharing or modifying the morigage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid (o the insurer, the arrangement is oficn termed “captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other texms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT WITH MER ]
%-BA(IL) 108190} Pogo B ot 16 Ininals . Form 3014 1/01

i
UL ILL TG, DO

2077 02233 441 082



1231108206 Page: 10 of 18

UNOFFICIAL COPY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's scourity is not lessencd.
During svsh repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
undl Lzader has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and (esforation in a single disbursement or in 2 series of progress payments as the work is
completed. Unlrss in agreement is made in wriling or Applicable Law tequires inlerest to be paid on such
Miscellaneous Proceevs, Lender shall not be tequired (o pay Borrower any interest or earnings on such
Miscellaneous Procecds, if the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Miscelanrous Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided ‘or 'n Section 2.

In the event of a (olat tking, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applied to the surs scoured by this Security Instrument, whether or not then due, with
ihe exeess, il any, paid W Borrower.

In the event of a partial taking, deitniztion, or loss in value of the Property in which the fair market
value of the Property immediately beforc he prtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 7y this Securily [nstrument immediately before the partial
taking, destruction, or loss in value, unless Bomovicz and Lender otherwise agree in wriling, the sums
securcd by this Sccurity Instrument shall be reduccd by the amount af the Miscellancous Proceeds
multiplied by the following fraction: (a) the total araovnt of the sums secured immediately before the
partial laking, destruction, or loss in valve dividea ky /b) the fair market value of the Property
immediately before the partial taking, destruction, or loss I vaive. An balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in v2les of the Property in which the fair market
value of the Property immediately before the partial taking, dest.voiion, or loss in value is less than the
amount of the sums secured immediately before the pariial taking, fcsiruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Fvoceeds shall be applicd to the sums
secured by this Security Tnstrument whether or not the sums arc then due.

Il the Properly is abandoned by Borrower, or if, afier nolice by Lewder 1o Borrower that the
Opposing Party (as defined in the next senicnce) offers o make un award to so4te 3 claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of V¢ Property or to the
sums secured by this Security nstrument, whether or ot then due. "Opposing Party” means ibe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sigabof action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begra that, in
Lender's judgment, could resubt in forfciture of the Property or other material impairmeni ol L<ader’s
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default znd, il
acceleration has oceurred, Teinsiaie as provided in Section 19, by causing the action or proceeding 1o be
dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are altributable to the impairment of Lender’s interest in the Property

arc hereby assiglncd and shall be paid to Lender. )
All ‘Miscellaneous Proceeds (hat are not applied lo restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to rcfuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without jimitation, Lender's acceptance of payments from third persons, entilics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs %5 Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity )nst ument only to morigage, grant and convey the co-signer’s inierest in the Property under the
terms of thie Sccurity Instrument; (b} is not personally obligated to pay the sums sccurcd by this Sccurity
Instrument; aixd ¢) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
make any accornolations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. .

Subject to the pruvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vad.t this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower’s rights =i benefits under this Security Instrument. Borrower shall not be released (rem
Borrower’s obligations and liabili'y »oder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successory ang assigns of Lender.

14, Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowesting Lender’s interest in the Property and rights under this
Security Instrument, inchuding, but not limite? 15, attarneys” fees, property inspection and valuation fees.
In regard to any other fecs, the absence of expie’s authority in this Sccurity Instrument 1o charge a specific
{ee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees (hat are expressly prohibited by this Security Instmument or by Applicable Law.

If the Loan is subject to a law which scts maximuin |21 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collscled in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reducsd by the amount necessary o reduce the
charge 1o the permitted limit; and (b} any sums already collectéd ixrm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaym:nt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanc: o7 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswr, might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shain be deemed Lo
havc been given to Borrower when mailed by first class mail or when actually delivei=d t5 Porrower’s
notice address if sent by other means. Notice {o any one Borrower shall constitute notice to ) Lomowers
unless Applicable Law cxpressly requircs otherwise. The notice address shall be the Property Address
unless Borrower has designated a substituic noticc address by notice 1o Lender. Borrower shall proiptly
notify Lender of Borrower’s change of address. If Lender specifies a procedurc for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
" governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect vther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (<) the word "may" gives sole discretion without any ebligation Lo
take any <ctiva.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarisfir of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
"Inicrest in the ¢roperly" means any legal or beneficial interest in the Property, including, bul not limited
1o, those beneficial racrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiz rient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of <o¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natwral person and & peneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may qeouire immediaic payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of pot less than 30 day. from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secursd by this Security Instrument. If Borrower fails 1o pay
these ssms prior to the cxpiration of this peli»i, Lender may invoke amy remedics peritted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acredevation. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Securily Instrument discontinved at aqy lime
prior to the carliest of: (a) five days before salc of the Prorerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specity. for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secuvity ‘nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und<;this Security Instrument and the Note
as if no acceleration had cccurred; (b} cures any defanlt of any other ¢rveninis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lizatted lo, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the sutosc of protccting Lender's
intcrest in the Property and rights under this Sccurity Instrument; and (d) takes sucii action as Lender may
reasonably tequire lo assure that Lender's interest in the Property and riglis ‘under this Sccurity
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumznt, shall continve
unchanged unless as otherwisc provided under Applicable Law. Lender may require thet Romower pay
such reinstatement swms and expenses in one or more of the following forms, as selecied by Lander: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check, zrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumneat=lity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrulnent.and
obligations sccured hereby shall remain fully effective as if no acceleration bad occurred. However, tiis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pantial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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16. Governing Law; Severability; Rules of Construction, This Secvrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition againsi agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instroment ar the Note which can be
given cffect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
lake any <chon.

17. Bor-awer's Copy. Borrower shall be given one copy of the Note and of this Sccurity [nstrument.

18. Trauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia “ivrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiz iient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ch: Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< - beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may recuire immediate payment in full of all sums secured by this Security
Instrument. However, this opuor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of Dot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secarzd by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this pe:iod, Lender may invoke any remedies permitied by this
Sccurity Instrument without further notice or demans on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mceels certain conditions,
Borrower shall have the right to have enforcement of ths Security Instrument discontinued al any time
prior to the carlicst of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower's right
to reinstale; or (c) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und:i this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other civenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot lisited 10, reasonable attorneys’
fecs, property inspection and valuation fees, and other fecs incurred for the gupose of protecting Lender's
interest in the Property and rights under this Sccurity [nstrument; and (d) takes suza action as Lender may
reasonably require to assure that Lender's interest in the Property and rigats ‘under this Security
[nstroment, and Borrower's obligation 1o pay the sums secured by this Sccurity Instrunent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thei Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selected by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check, g vided any
such check is drawn upon an institution whose deposils are insured by a (edersl agency, instrumeptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument.and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevir, his
right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial intcrest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might resvll in a change in the cntity (known as the "Loan Scrvicer”) that collects
Periodic Payments due vnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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. requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the T.oan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Necither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant Lo this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15} of such alleged breach and alforded the
other puny .ereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Zav: provides a time period which must clapse before certain action can be laken, that time
period will be-desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o ‘curé given o Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant t Séciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sextinn 20,

21. Hazardous Substanezs. As used in this Scction 21: (a) "Hazardous Substances”™ are thosc
substances defined as toxic or kazzidous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerorene, other flammable or toXic petroleum products, toxic pesticides
and herbicides, volatile solvents, matevialz-containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fcderal lawsand laws of the jurisdiction where the Property is located that
rlaic to health, safety or environmental prowz<ion; (c) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as definsd in Environmental Law; and (d) an "Environmental
Condition" means a condilion that can cause, cuntribnte o, or otherwise trigger an Environmental
Cleanup.

Bomower shall not cause or permil the presence, use, 4icgosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou o« 'n the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (a}.fl.at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, usc, or relcasc of 2
Hazardous Substance, creates a condition that adverscly affects the value of-the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Propeity of small quantitics of
Hazardous Substances (hal arc generally recognized o be appropriale 1o norwa residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consamer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim. ‘acwand, lawsuit
or other action by any governmental or rcgulalory agency or private party involving the Propelty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg:, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 thieat of
release of any Hazardous Substance, and (¢) any condilion caused by the presence, usc or release.uf a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulaiory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acveleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i:iorm Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosury proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvae. If the defauli is not cured on or before the date specified in the notice, Lender at its
option may voouire immediate payment in full of all sums secured by this Secunty Instrument
without furthér Sc-asnd and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled to <o%ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonahle attorneys’ fees and costs of title evidence.

23, Release, Upon payricr’. ofall sums securcd by this Sccurity [nstrument, Lender shall release this
Sccurity Insirument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted voder Applizable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad vxemption laws,

25. Placement of Collateral Protection Insnrance. Knless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer: swith Lender, Lender may purchase insurance
al Borrower’s expens¢ to protect Lender’s interests in Borrowe. s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage thal Lender rorchases may not pay any claim that
Borrower makes or any claim thal is made against Borrower in connscticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insutance as required by Borrower's and Lender's agriement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placcment o the_insurance, until the
effective date of the cancetlation or expiration of the insurance. The costs of he insaronce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mctc than the cost of
insurance Borrower may be able to obtain on its own.
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. BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contzined in this
Security [nstrument and in any Rider cxecuted by Borrower and recorded with it

Witnesscs:

777 e
12672017  (Seal)

i11ermo Ibarra -Borower

J }Zné M 10/26/2012 {Seal)
/ﬁrma A, Ibarra -Bofrower

__(Seal) (Seal)
-Tome wer -Bormower
(Seal) Z X (Seal)
-Borrower -Bormower
(Seal) {Scul)
-Borrower -Borrower

ILLINOIS - Single Family - Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT WITH MERS
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*, STATE OF ILLINOIS, Cook County ss:
[ ﬁ-,-w/" D&z -, Lrn , & Notary Public in and for said county and
state do hereby certify that GUitlermo Ibarra and Norme A, Ibarra, husband and wife

personally known o me o be the same person(s) whose name(s} subscribed (o the foregoing instrument,
appeared Filore me this day in person, and acknowledged (hal he/shefthey signed and delivered ihe said
instrument 'z hisfher/their free and voluntary act, for the uscs and purposes therein sct forth.

Givenap'cr my hand and official seal, this 26th day of October, 2012

My Commission Expires. ‘ﬁrﬂd ‘7 9?7(:%/ V A
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Number{s): Z4-26-400-043-0000

Land Situated in the County cf ook in the State of IL

Lot 4 in the Grove at Stoney Brook,~e'i:g a subdivision of the West 1/2 of the Southeast 1/4 of Section
36, Township 37 North, Range 13, East of cne Third Principal Meridian, in Cook County, lllinais,

Commonly known as: 2625 Vermont 5t , Blue ’sland. IL 60406



