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MORTGAGE 137-6B70696

THIS MORTGAGE ("Security Insimoment”) is givenon  OCTOBER 24, 2012
The Morigagor is JOHN MARTINEZ AND PUS WIFE, ALMA MARTINEZ

+
("Borrower"), This Securily Instrument is given lo WELLS FARGO BAYA, N.A.

]

which is organized and existing under the laws of THE UNITED STATES . and
whose address 1s 101 NORTH PHILLIPS AVENUE, SIQUX FALLS, 8D 57104
{"Lender"). Borrower owes Lenact the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND FOUR HUNDRED TWENTY EIGHT AND 00/100
Dollars (U8, § **¥**136,428 20 ).
This debt is evideuced by Bomower's note daied the same datc as this Securly Instrument ("2lowe"), which
provides for monthly payments, with the full debt, if not paid earlier, due and pavable onNOVEMBER 01, 2042
. This Security Instrumeni secures to Lender: (@) the repavment of the debt evidenced by the
Note, with interest, and all renewals. extensions and modilications of (he Note; {b) the payvment of all other sums,
with int¢rest, advanced ander paragraph 7 1o protect the sceurity of this Sceunty Instrument; and {c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
dogs hereby montgage, grant and convey 10 the Lender the following described property located in
COCK . County, lllinois;
SEE ATTACHED LEGAL DESCRIPTION

*3EE ADTJ/STABLE RATE RIDER
TAX STATEMFYTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGRGE, P.O. BOX 11758,
HMEWARK, NJ (071014758

Parcel 1D #:
wiich has the address of 3962 .2 37TH ST {Streer]
CHICAGO [City). Illinois 60617 |7ip Code] ("Property Address");

TOGETHER WITH all the ‘mprovements now or hereafier crected on the property, and all cascments,
appurtenances and fixtures now or herzafter a part of the property. All replacemerits and additions shall also be
covered by this Security Instrument. All of 2ue forcgoing 1s referred to in this Security [nstrament as the "Property.”

BORROWER COVENANTS that Borrower . siawludly seized of the estate hereby conveyed and has the right to
morteage, grant and convey the Property and thai (he Property is unencumbered, except for encumbrances of record,
Borrower warrants and wil defend generally the title (o th: Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Corenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securvanstrument covering rcal property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bomrower shall pey.when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Pavient of Taxes. Insurance and Other Charges. Borrower! shizll include in cach monthly
paviment, together with the pringipal and interest as set forth in the Note and any late charges, » sum for (a) taxes and
special asscssments levied or 1o be levied against the Property. (b) keaschold pavmentsior ground tents on the
Property. and (¢) premiums for insurance required under paragraph 4. In any vear in which e uoader must pay a
morigage insurance premium o (he Secretary of Housing and Urban Development ("Secretary”y. o7.in any year in
which such preminm would have been required if Lender still held the Security Tnstniment, each thonthly pavment
shall also include either; (1) a sum for the annual morigage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mengage insurance premium if this Security Instniment is held by the Secretary,
in a reasonable amount 0 be determined by the Secretary. Except for the monthly charge by the Secratary, these
items are called "Escrow ltems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow {tems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s cscrow account wider the Real Estate Settlement Procedurss
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regolations, 24 CFR Part 3560, as they may be
amended from time 1o lime ("RESPA"), excepl that the cushion or reserve permiiied by RESPA for unanticipaled
disbursements or disbursements before the Borrower's payments arc available in the account may not be based on
amounts due for the morgage insurance premim.

@®4R“L) {0109 Page 20t 8 Inttiais: J h .
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If the amounts held by Lender for Escrow llems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of {unds held by Lender at any
time arc not sufficient to pay 1he Escrow licms when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. If
Barrower tenders 1o Lender the full pavment of all such sums, Borrower™s account shall be credited with the balance
remaining for all installment items (a). (b). and (¢) and any morigage insurance premium installment that Lender has
not become obligated 1o pay ta the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shail be
credited with anv balance remaining for all installments for items (a), (b}, and (c).

3. Appdication of Payments, All pavments under paragraphs t and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteas o) the monthly mortgage insurangg premtun,

Second, to apy texes, special assesswients, feaschold payments or ground rents, and fire. food and other hazard
insurance premiwms, s quired;

Third, to interest dvs wider the Note;

Fourth, to amortizaticen of the principal of the Note; and

Fifth, 1o late charges due unrzr the Note.

4, Fire, Flood and Other Revatd Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected; dgainst any hazards, casuaities. and contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender
requires, Borrower shall also insure all inwrovements on the Property. whether now in existence or subscquently
erccted, against Joss by floods to the extent requised by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary rengwals shall be held by Lender and shatl include loss payable
clauses in favor of, and in a form acceptable to, Lendel

In the event of loss, Borrower shalt give Lender inmasdiate notice by mail. Lender may make proof of toss if not
made promptly by Borrower. Each insurance company conceried is hereby authorized and directed to make payment
for such Joss directly to Lender, instcad of to Bomower and” 1o Lender jointly. All or any pan of the insurance
proceeds may be applied by Lender. at its option, either (a) to the riduction of the indebtedness under the Note and
this Sccurity [nstrument, first to any delinguent amounts applied in the-order in paragraph 3. and then to prepayment
of principal, or (b) (o the restoration or rc.pair ol the damaged Propers. Any application of the proceeds fo the
principal shalt not extend or postpone the due date of the monthly paymerniz wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an qinount required to pay all outstanding
indebtedness under the Note and this Security Instrument shiall be paid to the entity Jzpally entitfed thereto.

1o the event of foreclosure of this Security Instrument or other transfer of title ‘o the Property that extinguishes
the indebiedness, all right, title and intercst of Bosrower in and to insurance policiae 1n force shall pass to the
purchasar,

&, Occupancy, Preservation, Maintenance and Protection of the Property: Borrowdi ' s'coan Application;
Leasehalds. Borrower shall occupy, cslablish, and use the Property as Borrower’s pringipal residenee within sixty
davs after the execution of this Security Tnstrument {or within sixty days of a later sale or transfer'of the Property)
and shall centinve to occupy the Property as Borrower’s principal residence for at leasl onc vear after ine date of
eecupancy, unless Eender determings that requirement will canse undue hardship for Borrower, or unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shall notify Lender of any exienuaung
circumstances. Borrower shall not commit waste or destrov, damage or substantially ¢hange the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender mav take reasonable aclion to protect and preserve such vacant or

@94R(IL) (@109} Page 3o 8 Initials: Jh
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
maierially false or inaccurate information or statements o Lender (or failed 10 provide Lender with any material
mformation) 1n conncclion with the loan cvidenced by the Note, including, bui nqr limited to, representations
cencerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehoid, Borrower shall comply with the provisions of the lease. 1l Borrower acquires fee title to the Propeny, the
leaschold and fee fitle shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in place of condemmation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Securiry Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under theAdotr and this Sccurity Instrument. first to anv declinquent amourts applicd in the order provided in
paragraph 3, 3ud then to prepavment of principal. Any application of the proceeds 1o (he pringipal shall not extend or
posipene the due date of the monthly payments, which are referred to in paragraph 2. or change the amount of such
payments. Any ex.es, proceeds over an amount required (o pay all outstanding indebtedness under the Note and this
Secunty Instrument stallbe paid to the entity legally entitled thereto.

7. Charges to Beerower and Protection of Lender's Rights in the Property. Borower shalt pay all
goveramental or municipar cliazges, fines and impositions that are not incladed in paragraph 2. Borrower shall pay
these obligations on time dirgctlv-e the entity which is owed the payment. H failure o pay would adversely affect
Lender's interest in the Propeny; upon Lender's request Borrower shall promptly fumish to Lender receipts
cvidencing these paymenis.

If Borrower {ails to make these payments or the pavments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seceniy Instrament, or there 1s a legal proceceding thal may signilicantly
affect Lender’s rights in the Property (such as.a/praceeding in bankruptey. for candemnation or to enforce laws or
regulations}, thert Lender may do and pay whatcver is_necessary to protect the value of the Property and Lender’s
rights in the Property, including pavment of taxes, haz/rd iisurance and other 1tems mentioned in paragraph 2,

Any amounts disbursed by Lender under tlis paragraph shall become an additional debt of Borrower and be
secured by this Security [nstrument, These arnounts shall bearinterest from the dale of disburscment, at the Note rate,
and at the option of Lender. shatl be immediately duc and payio's.

Borrower shail promptly discharge any lien which has priosi/” ¢ver this Security Instnument unless Borrower:
(a) agrees m writing 10 the payment of the obligation secured bv =< lien in o manner acceptable to Lender: (b}
contesls 1 good faith the hien by, or defends against enforcement of e lien in, Jegal proceedings which in the
Lender’s opinion operate (o prevent the enforcement of the lien; or (¢ysecmres from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien Lo this Secarity Instruniznt. 3 Lender deternyines that any part
of the Property is subject to a lien which may attain priority over this Sccurity Insiruzient. Lender may give Borrower
a notice idemtifving the len. Borrower shall satisfy the lien or take one or more of (e aztions set forth above within
16 days of the giving of notice.

8. Fees. Lender may collect fiees and charges authonized by the Sceretary.

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limiled by regulations issued by the Secretary, in g case of pavment
defaults, require immediate pavment in full of all sums secured by this Secunty [nstrument .
(i) Borrower defaulis by [ailing to pay i [ull any monthly payment required by this Secunty tnshument
prior to or on the due date of thg next monthly payment, or
(ii) Borrower defaults by failing. for a period of thirty days. to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 34 1{d)
of the Gam-St. Germain Depository Institutions Act of [982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate pavment in full of all sums sccured by this Security instrument
il

QAquL) 0199) Page 4 of 6 e J A
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

{ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee docs so occupy the Property but his or her credil has ot been approved in

accordance with the requirements ol the Secretary,
{c) No Waiver. Il circumstances occur that would permit Lender lo require immediate pavment in full, but
Lender does not require such paymgnts, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of RUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s nghts, in the case of payment defaults, to require immediate pavment in full and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of «hc Secretary,
{t) Mzotgage Not Insured. Borrower agrees that 1l this Security Instrument and the Note are not determined
to be cugble for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al 1’5 option, require immediate payment in fuil of all sums secured by this Security Tnstrument. A
writien statenicnr of any anthorized agent of the Secretary dated subsequent to 60 davs from the date herzof,
declining to nsirethis Security [nstrument and the Naote, shall be deemed conclusive prool of such
inctigibitity. Notwitnstanding the forggoing, this option may not be excrcised by Lender when the
unavailability of insuransais solely due to Lender's failure to remit a mortgage insurance preminm to the
Secretars.

10, Reinstatement, Borrower has i sight to be reinstated if Lender has tequired immediate payment in full
because of Borrower's failure to pay ac amount due under the Note or this Security Tnstrument. This right applies
even afler {oreclosure proceedings are insibred. To reinstate the Security Instument, Borrower shall tender in a
lump sum all amounts required to bring Borrawsr’s account cumrent including, to the extent they are obligations of
Borrower under tis Sccurity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure procceding. Tpor reinstatement by Borrower, this Security Instrument and
the obligations that ot secures shall remain in effect as it Lender had not required immediate payment in full.
However, Lender is not required to permil reinstatemein/if; (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two vears wiricdiately preceding the commencement of a corrent
foreclosure proceeding, (i) reinstatement will preclude foreclesiie, on different grounds in the future, or {iii)
reinstaiement will adversely affect the prionty of the lien created by t«is Secunly Instrument.”

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of paymeni or
medification of amomization of the sums sccured by this Security Instrumicat granted by Lender to any successor in
interest of Borrower shall nol operate 1o release the liability of the original Borrower ar Borrower's suceessor in
interest. Lender shall not be required to commence proceedings against any successar in interest or refuse to extend
time for payment or othetwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Barrower or Borrower's successors in interest. Anv forbearnee by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excrcisc of any right or remedy

12. Successors and Assigns Bound; Joint and Sceveral Liability: Co-Signers. The cosénuitzand agreements
ol (his Secunty Instrument shall bind and benelil the successors and assigns of Lender.and Borrow<r, subject (o Lhe
provisions of paragraph 9{b). Borrower's covenanis and agreements shall be joint and several. Ary Berrower who
co-signs this Security [nstrument but does not exccute the Note: (a) is co-signing this Security Instrumcnt only to
morigage, grant and convey that Borrower™s interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligated 10 pay the sums secured by this Security [nstrument: and (c) agrees that Lender and any
other Borrower may agree to extend, modify, farbear or make any accommodations withi regard 1o the terms of this
Sccurity Instrument or the Nete without that Borrower's consent,

@D,AR(L) o, Page & of 3 ALY
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13. Netices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or anv other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class miil 1o Lender’s address stated herein or any address Lender designates by notice to Bomower.
Any notice provided for in this Securily Instrument shall be deemed Lo have been given 1o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrament shall be governed by Federal faw and the law of
the jurisdiction &n which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note condlicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Tnstrument.«na the Note are declared 16 be severablc.

15. Borpswer's Copy. Borrower shall be given one conformed copy of Ihe Nole and of this Sccurity
Instrument.

16. Hazardeus Substances. Borrower shail nol cause or permil the presence. use, disposal, slorage, or release
of anv Hazardous Subsiances on or in the Properly. Borrower shall nat do, nor aliow anyone else to do, anyihing
affocting the Property thed 1sn violation of any Envirommental Law. The preceding lwo sentences shall nol apply o
the presence, use, or stowage.on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate to nesnal residential uses and 10 maintenance of the Properiy.

Borrower shall prompily give-Lrader written notice of any investigation. claim, demand, lawsuil or other action
by any governmental or regulatory agercvear privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower bas actual knowledge. If Borrower learns, or is notified by any governmental
or regulalory authority, (hat any removak o ofaer remediation of any Hazardous Subsiances alfecting the Propenty is
necessary, Borrower shall promptly take all netessnsy remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those subsiances defined as toxic or hazardous
substances by Environmental Law and the followinz substances: gasoline, keroseme. other flammable or loxic
petroleum products. toxic pesticides and herbicides, voiatilezolvents, materials containing asbestos or [ormaldehyde,
and radioactive materials. As used in this paragraph 16, “Epvironmental Law" means federal laws and laws of the
Jjurisdiction where the Property is located that relate to health, zafziy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensndand agree as fotlows;

7. Assignment of Rents. Borrower unconditionally assigns and trzisleis (o Lender all the rents and revenues
of the Property. Borrower auwthorizes Lender or Lender’s agents 10 collecithe/sems and revenues and hereby directs
each tenant of the Property o pay the rents lo Lender or Lender’s agents. Husvever, prior o Lender’s notice to
Borrowcr of Borrower's breach of any covenant or agreement in the Security Insimimient. Borrower shall collect and
receive atl renis and revenues of the Property as trustee for the benelit of Lender and Barrower. This assignment of
rents constitutes an absolute assigminent and not an assignment for additional secnrity only.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be 1 cld by Borrower as
trustee for benefit of Lender ondy. to be applied to the sums secured by the Security Instrument«z'-Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) ¢ach tenant of the Property” s'@ll pay all rents
due and unpaid to Lender or Lender's agent on Lender’s writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfonin any 2ctihal would
prevent Lender from excrcising its rights under this paragraph 17.

Lender shall not be required o enter upon, take control of or maintain the Property before or after piving notice
of brcach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not care or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalt terminate when the debt secured by the Security Instrament is paid in full.

@EI—AIR{IL) i0109; Page € of 8 ’ Initials: jh d
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled fo collect all expenses
incurred in pursning the remedies provided in this paragraph 18, including, but net limited to, reasonable
actorneys’ fees und costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in foll onder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 3994 (" Act™)(32 U.S.C. 3751 ef szq.) by requesting
a foreclosure commissioner designated uhder the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

12. Relepse. Upon payvment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Insteument witkiow charge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of tHmistead. Borrower waives all right of hamestead exemplionin the Property.

21. Riders to this Security Yastrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, tne‘covenants of gach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Sccurity Instrument as if ihe rider(s) were a part of this Security
[nstrument. [Check applicable box{es)). =

Condominium Rider /] Growing Equily Rider x3 Other [specify]

Planned Unit Development Rider |.2] Graduated Pavment Rider ARM RIDER

@RI w1co Page 7o 8 it %h'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any nder(s} execuied by Borrower and recorded with it

Witncsses:

Qﬂyg" \Wﬁ (Scaly
MARTINEZ -Borrawer
Sealy
-Borrower
q_ (Seal {Seal)
-Barrower -Rorrower
~ (Seal) (Scal)
-Borrower - Sorrower
_ . [Scal) %M (Seal)
Pipiwer  ALMA MARTINEZ\, / Rorrower

STATE F ILLINQIS, O@L County ss:
R INE M. Smrrons q Notaty Pablic in and for said county and state do herchy centify

that JOI{N MARTINEZ AN'D LIMA MARTINEZ

. personally known to me to be the same person(s) whose namc(s)
subscribed to the forcgoing instrument, appeared before me this day in person. and acknorvledeed that HE

signed and delivered the said instrument as HIS free and voluntary act. for the 1ses @ ad purposes therein
set forth,
Given under my hand and olficial scal. this 24TH day of OCTORER 2012

My Cominission Expires: ?’ g f;z - OILO/ ) W n W‘
. 7

Notary Public D/M/JE' m. 3/!’7’1 PR ON S

OFFICIAL SEAL
DIANNE M SIMMONS

Notary Putlic - State of lltinois
My Commisslon Explres Sep 22, 2013

@i‘ﬂ("-) g [ve)] Page G of §
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File No.: 45938037112

EXHIBIT "A"

The following described real property located in County of Cook, State of lllinois; being more particularly
described as follows:

Lot 24 (Except the West 3 feet inereof) and West 6 feet of Loat 23 in Block 137 in South Chicago
Subdivision made by the Calumet/and Chicago Canal and Dock Company and of all that part of Section
6, South of the Indian Boundary Liiig, Scuthwest of the Pittshurgh, Fort Wayne and Chicago Railroad,
and West of the Calumet River (Exceptirc!and belonging ito the Northwestern Fertilizing Company),
Also Northeast Fractional 1/2 and East 2/20fthe Northwest Fracticnal 1/4 of the Fractional Section 7,
Township 37 North, Range 15, East of the Third Principal Meridian, North of the Indian Boundary Line, all
in Township 37 North, Range 15, East of the Third P.incipal Meridian, in Cook County, lllinois.

BEING the same property conveyed to John Martinez znd his wife, Aima Martinez by deed from S.

Linden Lund and Marilyn Joan Lund, his wife, recordeaariii21, 1988 as Document No. 88166660, public
records of Cook County.

Property Address: 3062 E. 97th Street, Chicago, iL 60617

APN: 26-06-426-036-0000
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ADJUSTABLE RATE RIDER
FHiA Case No,
137-6870696 729
THIS ADJUSTABLE RATE RIDERis made this 24TH day of OCTOBER 2012 |

and is ircorporated into and shall be deemed to amend and supplement the Martgage,
Deed of irust or Security Deed ("Security Instrument} of the same date given by the
undersigned {"Lotoower') to secure Borrower's Note ("Note") to WELLS FARGO BANWK, N.A.

ithe “Lendery of the came date and covering the Property described in the Security
instrument and located at; 2462 E 97TH ST, CHICAGO, 1L 60617

[Property Addrass)
THE NOTE CONTAINS PROVISWONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERECTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThC SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to tize<ovenanis and agreements made in the
Securily Insirument, Borrower and Lender further coverar: and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date )

The interest rate may change on lhe first day of JANUARY 7018 , and on
that day every 12th menth thereafter. "Change Dale" means eathi.date on which the interest
rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be'rased on an Index.
“Index” means the weekly average vield on United States Treasury Securites adjusted to a
constant maturily of one year, as made available by the Federal Reserve Susd~"Current
Index" means the most recent Index figure available 30 days before the Change Ddte. If the
Index (as defined above) is no longer available, Lender will use as a new Index ‘anv.index
prascribed by the Secretary. As used in {his Rider, "Secretary means the Secretary of Fausing
and Urban Development or his or her designee." Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 04/04
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{C) Calculationof Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
ONE AND THREE-QUARTERS percentage point(s)
{ 1.750 %) to the Current Index and rounding the sum to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph (D) of
this Rides-this rounded amount will be the new interest rate untii the next Change Date,

(D) limitson interest Rate Changes

The exiuting interest rate will never increase or decrease by more than ONE
percentage poirnfs) { 1 %) on any single Change Date. The interest rate will
never be more then TIVE percentage points ( 5 %)
higher or lower thar: the initial interest rate stated in Paragraph 2 of the Note.

{E} Calculationof Pa;ment Change

If the interest rate ciziges on a Change Date, Lender will calculate the amount of
monthly payment of principal and interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date at the new interest rate through substantially
equal payments. In making sucl_ralrulation, Lender will use the unpaid principal batance
which would be owed on the Charae Date if there had been no default in payment on the
Mote, reduced by the amount of any przpayments 10 principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F} MNotice of Changes

Lender will give notice to Borrower of &y’ change in the interest rate and monthly
paymeni amount. The notice must be given at leas: 25,days before the new meonthly payment
amount is due, and must set forth (i) the date of thesnatize, (i) the Change Date, (i) the old
interest rate, (iv) the new interest rate, (v) the new montaly payment amount, {vi) the Currem
Index and the date it was published, (vi) the method of calcwating the change in maonthly
payment amount, and {viil) any other information which may e equired by law from time to
time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) end (D) of this Rider
will become effective on the Change Daie. Borrower shall make a ‘nayment in the new
monthly amount beginning on the first payment dale which occurs at legst &5 days after
Lender has given Borrower the notice of changes required by paragraph (=07 ihis Rider.
Borrower shall have nc obligation 1o pay any increase in the monthly paymen: amount
calculated in accordance with paragraph (E) of this Rider for any payment date occuming less
than 25 days after Lender has given the required notice. If the monthly payment @maund
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed 10 give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should, have been stated in a timely notice, then Borrower has the
aption to either () demand the return to Borrower of any excess payment, wilh interest
thereon at the Note rale (a rate equal to the interest rate which shoukd have been stated in a
timely natice), or {ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lenders obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before the

demand for relurn is made.
N Rgl
Initials: A
@%.59113 (0405).01 Page 2 of 3 .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider, .

;%/ﬁ*” \)\o.xh?@ (Seal) [per Pt (Seal)

MPRATINEZ -Borrower ALMA MARTINEZ\l -Bomrower

A (Seal) : (Seal)
-Borrower -Borrower
(Seal) (Seal)
ALMA MARTINEZ -Boirower -Borrower
(Seal) /" (Seah
-Borrower -Borrower
@% 591U (0405).01 Page 3 of 3
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