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DEFINITIONS

Words used in multiple sections of this document are «efined below and other words ave defined In
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘ae usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated Octcber 20, 2012 ’
together with all Riders to this document.

(B) *Borrower” s MARTIN P. MCGOWAN and MARIAN T. MCGO™W A&, Husband and wife not
as tenants in common or as joint tenants, but as Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secority Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender*® is Citibauk, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated October 29, 2012
The Note states that Borrower owes Lender One Hundred Four Thousand One Hundred Five

Dollars
(U.S. $104,105.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymep*. aud to pay the debt in full not Iater than November 1, 2042 .
(F) “Proper.y® means the property that is described below under the heading “Transfer of Rights in the
Property,”

(G) "Loan" me:ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note avd all sums due under this Security Instrument, plus Interest.
(H) "Riders® means X Fiders to this Securitz Instrument that are executed by Borrower. The following

Riders are to be executedt by Rorrower [check box as applicable]:
Adjustable Rate Rider Tl Condomintum Rider [ | Second Home Rider
Balloon Rider Pianned Unit Development Rider [X] 1-4 Family Rider
[] VA Rider Biv-eekiy Payment Rider [X] Other(s) [specify]
Schedule A"

(I) "Applicable Law” means all coniroliizy anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders 'that kave the effect of law) as well as all applicable final,
non-appealable judicial opinions.
{7) "Community Association Dues, Fees, and Assessneits® means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert; by a condominium association, homeowners
assoclation or similar organization,
(K) “Electronic Funds Transfer” means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thr>ugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, Instruct, or aut'ioriz? a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-cale transfers, automated teller
gnc:fine transactions, transfers initiated by telephone, wire transfers, arl automated clearinghouse
ers.
(L) "Escrow Items” means those items that are described in Section 3.
(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (f)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or =y uart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors 7s to, the
value and/or condition of the Praperty.
t(ll;l) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defat on,
e Loan.
(0) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (fi) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and Its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mipht be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
io a “fec:leraﬂk)]rgg%laAted mortgage loan” even if the Lean does not qualify as a "federally related mortgage
oan" under .
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(Q) "Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
conivey to MERS (solely as nominee for Lemder and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recarding Jurisdiction]
of Corz [Name of Recording Jurisdiction):
Sce Attacned Sthedule A
Parce] ID Number: which currently has the address of
404 SANDALWOOD LN, APT Bl [Street]
SCHAUMBURG [City's TUinois 601932170 [Zip Code]
("Property Address");
TOGETHER WITH all the improvements now or hereafter erectc® on the propesty, and all
easements, ap ces, and fixtures now or hereafter a part of the pregerty. All replacements and

additions also be covered by this Security Instrument. All of the foregong is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEFS halds only legal title
to the interests granted by Borrower in this Security Instrument, hut, if necessary to comaply with law or
custom, MERS mom]nee for Lender and Lender's successors and assigns) has the right: t. exercise any
or all of those interests, including, but not limited to, the right to fi and sell the Propeity; and to
take amy action required of Lender including, but not limited to, releasing and canceling ‘s Securlty
Instrument

BORROWER COVENANTS that Borrower Is lawfully sefsed of the estate hereby conveyed (md has
the right to morigage, t and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR combines uniform covenants for pational use and non-uniform
covenanis with limited varlations by jurlsdiction to constitute a uniform security instrument covering real

roperty.
P peII-J%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits ave insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 13.
Lender may return any payment or partial payment If the payment or partial payments are insufficient to
bring the T.0an current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, it lout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i~ tue future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘earh Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unar,lied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Rurrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurn t'er io Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Barrower
might have now or in the futrie against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins\rzriat or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a} interest
due under the Note; (b} principal due undar b Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 de’inquent Perlodic Payment which Includes a
sufficient amount to pay any late charge due, the payment riay be applied fo the delinquent payment and
the late charge. If more than one Perfodic Payment is outstandinz, ".ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is : pplicd.to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dis. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceiis ¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ferlcdic Payments,

3. Funds for Bscrow Items, Borrower shall pay fo Lender on the day Periodic Pujyuents are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeat of a=ounts due
for: (a) taxes and assessments and other items which can attain priority aver this Security Iustrumant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1€ any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage fusitauce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moiigage
Insurance premiums in accordance with the provislons of Section 10. These items are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all netices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123234621 Citibank 3.2.63.15 V4
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fusnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righis under Section 8
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

L-xder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds - the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr FFSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiuats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheit v held in an institutlon whose deposits are insured by a federal agency,
instrumentality, or entity Jizcluding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank. 1.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, apnually
analyzing the escrow account, or ve:ityyg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.2nd27 to make such a charge. Unless an agreement is made In writing
or Applicable Law requires interest to be.y#d on the Funds, Lender shall not be required to pay Borrower
any intesest or earnings on the Funds, Bosszwer and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as lefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. J¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rquir~ by RESPA, and Borrower shafl pay to
Lender the amount necessary to make up the shortage In accorcan e with RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held In esciow, as #=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendec the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morir’y vayments.

Upon payment in ful! of all sums secured by this Security Instrument, 1 zadzr shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, flies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas~u0id payments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Assescme.rtr, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided % Section 3.

Borrower shall promptly discharge any llen which has priority over this Security Instruzozar unless
Borrower: () agrees in writing to the payment of the obligation secured by the Hen in a manner acrcpiible
to Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the ien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a Hen
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter exected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, eartkquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to he preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right te disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor.gwer to pay, In connection with this Loan, either: (z) a one-time charge for flood zone
determinatio, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatio: ssrvices and subsequent charges each time remappings or similar changes occur which
reasonably might focf such defermination or certification. Borrower shall also be responsible for the
payment of any fees firposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone /:etcrmination sesulting from an objection by Borrower.

If Borrower fails to matawin any of the coverages described above, Lender may cbtain insurance
coverage, at Lender's option 0% Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coversze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greutzz or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement and shill e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mirtage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have we rigt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer all receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut-siherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stsidzrd mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Barrower. Unless Lender and Borrowr. utherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require: by’ Y.2nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy ‘casible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to earure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Barrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any Insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Securlty Instrument, and
(b) any other of Borrawer's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all Insurance policies covering the Praperty, insofar as such rights are applicable to the
coverar,: of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amor.ats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrap'ncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi, 6) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovver s principal residence for at least one year after the date of occupancy, unless Lender
otherwise aprees in ‘atitiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2z beyond Borrower's control.

7. Preservation, Maintzaonoe and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ ivoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is xesiding In the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriarating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that =52tz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Propesty, Borrower
shall be responsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparr and restoration in a single payment or in a series of
progress payments as the work is completed. If the insur<ncs or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved ci Burrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon aud insroctions of the Property. I it has
reasonable cause, Lender may inspect the Interior of the improvemenis on the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection speci{y’uz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it} duilrg the Loan application
process, Borrower or any persons or entitles acting at the direction of Boruwe: or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information m slatements to Lender
(or failed to provide Lender with material informatfon) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's acripancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (). there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eaforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasopable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paylng any sums secured by a lien
which has priority over this Securlty Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from plgs, eliminate building or other code violations or dangerous conditions, aud have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or chligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized vnder this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securlty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting

ent.

PY™I¥ e Security Instrament is on a leasehold, Borrower shall comply with all the provisoas of the
lease. % Re.rower acquires fee tifle to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrues fo the merger in writing,

10, Mcctsane Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall (av the premiums required to matntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswaxce coverage required by Lender ceases to be avallable from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums ‘or Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
eqﬂent to the cost to Bacrowes of the I\E:ﬂgage Tnsorance previously in effect, from an alternate
mortgt?e Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amount of the separately designated payments that
were due when the Insurance coverage coased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserce-fu lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ot earnir gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided l?' an insurer selected by Lender again bercmes available, is obtained, and Lender requires
separately designated payments toward the premiums for [#urigage Insurance, If Lender required Mortzage
Insurance as a condition of making the Loan and Borrows: wwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Gor:oiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a moa-refimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter-agreement between Borrower and
Lender providing for such termination or until termination is required by ;irplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaer? i= the Note.

Mortgage Insurance relmbusses Lender (or any entity that purchases tiie Note) for certain losses it
MEBomwerdm not repay the Loan as agreed. Borrower is uof 2 party to the Morigage

Mortgage insurers evaluate their total risk on all such insuracce in force from tuie to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses, "1nuvse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other portv (or parties) to
these ::E‘eemems. These agreenents may require the m e insurer to make payments uslag cny source
of funds that the mortgage insurer may have available (which may include funds obtalned fror: *iartgage
e ol of e Lender, any purchaser of the Note, anoth

a result o agreements, er, any of the Note, another insurer, any rewsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Barrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement Is often termed "captive relnsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ar any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Martgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtasin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceflation or

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be mn Lender,

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an l:_]lal{mnunlty to inspect such to ensure the work has been completed to
Lendes’s cz.dsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs a7 restoration in a single disbursement or in a series of progress payments as the work is
completed. Unl<ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Trov.eeds, Lender shafll not be required to pay Borrower any interest or earnings on such
Misceilaneous Procecrs. If the restoration or repair Is not economically feasible or Lender's security would
be lessened, the Misczila::sous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, yvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a tofal talirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dastzuction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is fo or
greater than the amount of the sums secucesd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless B)rrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totay-2mzunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided %y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss inva'ue. Any halance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valve of tKe Property in which the fair market
value of the Property immediately before the partial taking, drstraction, or loss in value is less than the
amount of the sums secured immediately before the partial talt.g, destvuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pcoce:ds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then duc.

If the Property Is abandoned by Borrower, or if, after notice by l.nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tc'setue a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tve Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” mens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right f action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepur that, in

Lender's judgment, could result in forfeiture of the Property or other material mpairment of Lender's
Interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruljng that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or clalm for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All hlscﬁaneous Proceeds that are not applied ¢o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or ang Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise

amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dees not execute the Note (a “co-signer™): (a) is co-si this
Security lustrument only to mortgage, prant and convey the co-signer's interest in the Property under the
terms of ilis Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrumen?, #=d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acer-omodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s corzep?,

Subject to tlie provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligatiors vider this Security Instrument in writlng, and is approvesgali{ Lender, shall obtaln
all of Borrower’s rights aud benefits under this Security Instrument. Borrower not be released from
Borrower's obligations and Lak!lity under this Security Instrument unless Lender to such release in
writing, The covenants and ‘as:e-wents of this Instrument shall bind {except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14, Loan Charges, Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of grutecting Lender's interest in the Property and rights under this
Security Insteument, including, but not fiwi@! to, atlorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expraes authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitirz on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I strnent or by Applicable Law.

If the Loan is subject to a law which sets maxiniura inan charges, and that law is finally interpreted so
that the interest or other loan es collected or to b cuflected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalf be zéfuced by the amount necessary to reduce the

to the permitted limit; and (b) any sums already collect:d mm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to n.ale this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, ii a refund reduces principal, the
reduction will be treated as a partial prfﬂlayment without any prepavmeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptesies of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berez e might have arfsing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi< Security Instrument
must be in writing. Ay notice to Borrower In connection with this Security Instrumeut sb=il be deemed to
bave been given to Borrower when mailed by first class mail or when actually deliveed ty Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice & 7. Parrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsatv Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow:r's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering It or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Amy notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Secarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law t explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence not be construed as 2 prohibition against agreement by contract, In
the event that any provision or clause of this Securn‘y Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminire gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ~cton.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in (e roperty” means any legal or beneficial interest In the Property, including, but not limited
to, those benef da’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, i€ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par* of ‘e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anri a beneficial interest in Borrower is sold or transferred) without Lendes’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Ammpp]j caje)ll]ti;lowever, this cotiun-shafl not be exerclsed by Lender if such exercise is prohibited by

e Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sacured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi: veriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After| Accaleration. If Borrower meets certaln conditions,
Borrower shall have the right to have enforcemeni-of ibis Security Instrument disconfinued at any time
prior to the earliest of: (a) five days before sale of tiz Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut sricify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seoriif; Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due wader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any winer c~vonants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not limited to, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incurred for thc zvrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iaics such action as Lender may
reasonably require to assure that Lender's interest in the Property and 'whts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstrement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pa
such reinstatement sums and expenses in one or mare of the following forms, as selec’ed by Lender: (5
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's cheek, mwavided any
such check is &wn upon an institution whose deposits are insured by a federal agency, insivarutality or
entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instosont and
obligations secured hereby shall remain fully effective as if no acceleration had eccurred. Howevee, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nete or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in (he entity (known as the "Loan Servicer") that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whick will state the name and address of the
new Loan Servicer, the ad to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan Is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfecred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as either an
individual litigant or the member of a class) that arises from the other pasty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any pravision of, or amy duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pricy hereto a reasomable period after the giving of such notice to take cosrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ur» given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant i Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thus Scction 20.

21, Hazardous Sul<lances, As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic 0! hzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mi terials contatning asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal tav/s and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental jroteriion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘ontrlbute to, or otherwise trigger an Environmental
Cleanup.

Borrawer shall not cause or permit the presence, uss, isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or. ev in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (i) fazt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the “voperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurpal residential uses and to
matntenance of the Property (including, but not Hmited to, hazardous substances in ceasumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, cluim, femand, lawsuit
or other action by any governmental or regulatory agency or private party involving thi: Pre perty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleips, (b) any
Environmental Condition, including but not linited to, any spilling, leaking, discharge, release 0: ibreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or refezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Leader for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
accoleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defunit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciornre. If the defanlt is not cured ont or before the date specified in the notice, Lender at its
option may require immediate payment in fufl of all sums secured by this Security Instrument
without furtier dimand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitiea ¢ sullect all expenses incurred in pursuing the remedies provided in this Section 22,
incloding, but not limite te, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowur sbiil pay any recordation costs. Lender may charge Barrower a fee for
releasing this Security Instrument, b unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde- Apnlicable Law.

24. Walver of Homestead. In accorvarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem:at with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borruvier's rollateral. This tnsurance may, but need
not, protect Borrower's interests. The coverage that Lender prirchases may not pay any clalm that
Borrower makes or any claim that is made against Barrower i=-.onnertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after {roviling Lender with evidence that
Borrower kias obtained insnrance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that f~surance, including interest
and any other charges Lender may impase in connection with the placement = il insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswrce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors itan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
Dt P S -
MARTIN P. MCGOWAN )
) 7. (Seal)
MARIAN T. MCGOWAN i
(Sign Original Only)
001123234621 Citibank 3.2.63.15 V4
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STATE OEJLLINOIS, Contys: Co0/e
L fallavi 7 shat , a Notary Public tn and for satd county and
state do h¥reby certify that

Martin P MeGowerc
Hori'an T’%é””/m

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstmnem:
appeared before me this day In person, and acknowledged that he/she/they signed and delivered the said
Instrurat ¢s his/her/their free and voluatary act, for the uses and purposes therein set forth,

Given znder my hand and official seal, this 0?—? dayof o/ 20/a

MY Commission E’qﬁy es: /
/f.& iﬁé 2, lhs M
7 / aees Nata:ly
pallavi Y. hah
Py oo ey x
OFFIGIAL SEAL ;:
PALLAVI Y SHAH _
Netary Public - State of Hhinols b
My Commissian Expires May 15, 2013
21
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29 day of October, 2012 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truet, or Security Deed (the “"Security Instrument”) of the same date given by the
undersigneZ! (the "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
“Lender”) of the zzme date and covering the Praperty described In the Security Instrument
and located at:
404 SANDALWOOD LM, APT B1, SCHAUMBLURG, IL 60193-2170

[Property Address]

The Property includes a unit in, <ogzther with an undivided interest in the common elements
of, a condominium project knowi: as:
Lexington Green

[Name 7 Condominium Project]
(the "Condominjum Project”). If the owners 2ssociation or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property alto includes Borrower's interast in the Owners
Assoclation and the uses, proceeds and benefits of 8r:rower's interest.

CONDOMINIUM COVENANTS. In addition to the ccveasnts and agreements made In the
Security Instrument, Borrower and Lender further covenaii and.cgree as follows:

A. Condominium Obligations. Borrower shall perform all »f Borrower's obligations under
the Condominium Project's Constituent Documents. The “Constitazat Documents” are the: (i)
Declaration or any other document which creates the Condominium ™t oject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Froperty Insurance. So long as the Owners Association maintains, wicva generally
accepted insurance carrier, a "master” or "blanket" pslicy on the Condominiun: Praizct which
is satisfactory to Lender and which provides insurance coverage in the amounis Jreluding
deductible levels), for the periods, and against loss by fire, hazards included within t/ie'term
"extended coverage,” and any other hazards, including, but not limited to, earthquake; #nd
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Asscciation policy.

W.at Lender requires as a condition of this waiver can change during the term of the
loan.

Borrov/er shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evenc <f a distribution of property insurance proceeds in lieu of restoration or
repair following a os. to the Property, whether to the unit or to common elements, any
proceeds payable to Burrawer are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insurancs. Borrower shall take such actions as may be reasenable to
insure that the Owners Associatior-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverag: ic Lender.

D. Condemnation. The proceeas-ri any award or claim for damages, direct or
consequential, payable to Borrower in cornectizn with any condemnaticn or other taking of all
ar any part of the Property, whether of the wiit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exceut after notice to Lender and with
Lender's prior written consent, either partition or subdivize the Property or consent to: () the
abandonment or termination of the Condominium Projec(, exrept for abandonment or
termination required by law in the case of substantial destructic: 5y fire or other casualty or
in the case of a taking by condemnation or eminent domain; () uny amendment to any
provision of the Constituent Documents if the provision is for the expisas benefit of Lender;
(i) termination of professional management and assumption of seif-n'anagement of the
Owners Association; or {iv) any action which would have the effect of rendriing the public
liability insurance coverage maintained by the Owners Association unacceptable 17, Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments ¥vhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragregh v shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrow.r and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
G 1F
;ﬁ / JSM (Seal)

MARTIN P. MCGOWAN

M@&M@@Dﬂ

MARIANT. MCGOWAN

001123234621 Citibank 3.2.63.15 V4
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made thiTwenty-Ninthday of October, 2012 '
and is %iorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigner: (the "Borrower”) to secure Borrower's Note to Citibank, N.A.

(the
“Lender”) of the sume. date and covering the Property described in the Security Instrument

and located at:
404 SARDALWOOD LN, APT B1, SCHAUMBURG, IL 680183-2170

[Property Address]

1-4 FAMILY COVENANTS! In ‘addition to the covenants and agreements made in the
Security Instrument, Borrower and |.cnder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUFJEST TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secuniy ‘nstrument, the following items now or hereafter
attached to the Property to the extent they arz fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever row or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, ccutiig, electricity, gas, water, alr and light,
fire prevention and extinguishing apparatus, security ard iccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm dcors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneliny and attached floor coverings,
all of which, including replacements and additions thereto, shaii ke deemed to be and remain
a part of the Property covered by the Security Instrument. All of rhe faregoing together with
the Property described in the Security Instrument {or the leasehcid astate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not srek, ‘agree to or
make a change in the use of the Property or its zoning classification, unlezs Lander has
agreed in writing to the change, Borrower shall comply with all laws, ordinances, repulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property witnout
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

001123234621 Citibank 3.2.63.15 V4
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E "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in writing,
Section 6 concemning Borrower's occupancy of the Property is deleted,

G. 2 SSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lep<ar all leases of the Property and all securlgla eposits made in connection with leases
of the Preperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
:n tht's1 qgrag'ar?! G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutejy urd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, re?_ardless of to whom the Rents of the Property are
payable. Borrower authorizzz Lender or Lender's agents to collect the Rents, and aq:ees that
each tenant of the Property, znall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i} Lender has given Borrower notice of defauilt
pursuant to Section 22 of the Security Instrument, and (fi) Lender has given notice to the
tenant(s) that the Rents are to bo-p=id to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment a~.d-not an assignment for additional security only,

If Lender gives notice of default ‘o 3urrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bencr’t of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (i} Lender shall k< ontitled to collect and receive all of the Rents
of the Property; (iil) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Reii®s collected by Lender or Lender's agents
shall be applied first to the costs of taking cow'sci of and managing the Property and
collecting the Rents, including, but not limited to, aitorasy's fees, receiver's fees, premiums
cn receiver's bonds, repair and maintenance costs, insuraace premiums, taxes, assessments
and other charges on the Property, and then to the sumc securad by the Security Instrument;
(v) Lender, Lender's agents or anzd'udiciall apﬁginted receiver shall be liable to account for
only those Rents actually received; and {vi) nder shall vo ratitled to have a receiver
appointed to take possession of and manage the Property and coflect the Rents and profits
deﬂvﬁe% from the Property without any showing as to the inadedracy of the Property as
security.

If the Rents of the Prt:rerty are not sufficient to cover the costs o tacng contro) of and
managing the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by tie Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prioi zssignment
of the Rents and has not performed, and will not perform, any act that would preven. Lander
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to anter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
defauit or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

001123234621 Citibank 3.2.63.15 V4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
-Bomrower

MARTIN P, MCGOWAN

MARIAN T. MCGOWAN
(Sign Original Only)

001123234621 Citlbank 3.2.63.16 V4
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Loan No: 001123234621
WAIVER OF HOMESTEAD

WHEREAS, Citibank, N.A. (the "Lender") has made a loan,
or is #hout to make a loan, known as its Loan No. 001123234621 to __Martin P. Mcgowan and Marisn T.
Mcgowan

In the sum of One Hundred Four Thousand One Hundred Five Dollars ($_104,105.00 )
which is secured by a mortgage lien upon Property in the county of Coak State of

Hlinois, commonly known as 404 SANDALWOOD LN APT Bl
SCHAUMBURG, II. 60193-2170

and legally desciibed as follows:

See Attached Schedusr A

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LENDER as follows:

The Undersigned herehy waives all rights of homestead, whether presently existing or existing in the
future, which the Undersigned has or may have in the Property.

The Undersigned executes this document solely for the waiver of homestead rights and for no other

)\ %.;ﬁ:ﬂ %L%M\, /a/f-?/t’L Eﬂ@w mu,gownu /0/@?//.2

Martin P Mc Gowan Mgrian T. Mc(:powah

Date Date

MB-1529 Rev, 5/2007 Page 1 of 2
CFi Version citi 3.2.63.15 10/25/2012 Citbank 3.2.63.15 V4



1231108518 Page: 24 of 25

UNOFFICIAL COPY

Loan No: 001123234621

L
sTATEOF __\ _Tearer>

COUNTY?? Clogle- )
L, allayi 7 <hath . , 8 Notary Public In and
for ow’ny and State, DO HEREBY CERTIFY that ' 4

personally known to me to be the same person(s) whose name(s) e e

subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that _____
< ety

signed aud delivered this instrument as S lasx

free and voluntary ast, for the uses and purposes therein set forth,

Subseribed and sworti <8 e beforothis 1 dayof OF— 2]

L W S

OFFICIAL SEAL
PALLAVIY SHAI;I "

Notary Public - State of iliinors

My Commussion Expires May 15, 2012

A
o R S N v o’ :

MB-1529 Rev, 5/2007 Page 2 of 2
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Order ID: 14883273
Loan No.: 001123234621

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

Parcel-«: U'nit 1519-LB1, in Lexington Greeti Condominium as delineated on the Survey of pant of the
Scutheast /4 of the Southwest 1/4 of Section 24, Township 41 North, Range 10 East of the Third
Principal Mrrician, and the Northeast 1/4 of the Northwest 1/4 of Section 25, Township 41 North,
Range 10 Eustoithe Third Princlpal Meridian, {(hereafter referred to as parcel), which Survey Is
sttached as Exiiric “A" to Declaration of Condominium made by Central National Bank in Chicago, a
National Banking Assuciation, as Trustee under Trust Agreement dated April 9, 1874 and known as
Trust No. 20534, reco-ded in the Offics of the Recorder of Deads of Cook County, lllinois, as
Document 22825344, <i,q as amended from fime 1o time, togsther with its undivided percentage
interest in said parcsl (excaptir 3 f-om said parcel all the property and space comprising all units
thereof as defined and set fortris said Declaration and Survey).

Parcel 2: A perpetual and exclusive seasment in and to Garage Unit No. G1419LB1, as delineated
on Survey attached as Exhibit A to Declaraiion of Condominium recorded as Document 22925344 as
set forth in Amendments thereto recorded. s Document 22925344 as set forth in Amendments
thereto recorded as Document Nos, 22837531, 22939426, 22969529, 23056564, 23129157,
23188446, 23244162, 23317082, 2349207, 23418882, 23483798.

Assessor's Parcel Number; 07-24-303-017-1115



