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DEFINITIONS

Words used in multiple seetions of this document wo dufined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used jo this document are
also provided in Section 16,

(A) "Seenrity Enstrument” meand this docurment, which s dated 10/22/2012 ,
together with all Riders to this dooument.
{B) "Boxrower" is Russell Rowe, a single man

4

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Flectronic Registration Systems, Ine. MERS is a separate corporation that is
acting solely as » nominee for Lender and Lender's successors and assigns. MERS is the mortgayee
under this Security Instrament, MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of PO, Box 20206, Flint, MI 48301-2026, 1el. (888) §70-MERY,
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(D) "Lender™is U.8, Bank N.A,

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 10/22 /2012

The Note states that Barrower owes Lender One Hundred Twenty-Two Thousand and
00/100ths Dollars
(U.S, $122,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Novembexr 01, 2032 .

(F) "Property" meatty the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the 2vate, and all sums due under this Security Tustrument, plus inferest.
() "Riders" mepws all Riders to this Securitg Instrument that are executed by Borrower, The following

Riders are to be executzd by Borrower [check box as applicable]:
D Adjustable Rate ider Gﬂ Condominium Rider [ ] Second Home Rider
Balloon Rider [ ;1 Planned Unit Development Rider )14 Family Rider
VA Rider LZ| Biweekly Payment Rider [_] Other(s) [specify]

(I) "Applicable Law" means all controltug applicable federal, state and local stattes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Assectation Dues, Fees, and As.ersments” means all dues, fees, assesstents and other
charges that are imposed on Borrower or the Froperty by a condominium sssociation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any tramsfer of funds, other than a transaction otiginated by
check, draft, or similar paper instrument, which is initimed Zwough an electronic terminal, telephonic
insirument, computer, or magnetic tape so0 as to order, instruey,-orenthorize a financial institation to debit
or credit an account. Such term includes, but is not Hmited to, roiit-of-sale transfers, automated teller
machine transactions, transfers initinted by telephone, wire trauslers, and automated clearinghouse
transfers.

(L} "Eserow Items" means those items that are described in Section 3,

(M) "Miscellancons Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemmation or other taking of ¢l or any part of the
Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or ¢mvissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ar 4cfeult on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (f) principal and interest uner'the
Notg, plus (if) any amounnts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlerent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Becurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a "federally related mortgage loan" even if the Loan does not qualify a8 a "federally related martgage
loan" under RESPA.,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrement and the Note, For this purpose, Borrower does herehy morlgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigng of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Coak [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREQOH

Parcel ID Mumber: 11-30-307-207-1008 which cwrently has the address of
7340 N Ridge Blvd Unit 3B [Strect]
Chicago [City], Illinols 60645 {Zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereafts-erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the puaperty. All replacements and
additions shall also be covered by this Secucity Instrument. All of the forsgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that M ERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if neceseacy ‘o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has uie right: to exercise any
or 4il of those interests, Including, but not Jimited to, the right to foreclose and self (hy Property; and to
;ake any action required of Lender including, but not limited to, releasing and canceling this Secutity
nstrument.

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby convaye i and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, cxeept for
encumbrances of record, Borrowsr warrants and will defend generally the title to the Property agaivst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noneuniform
covenants with limited varfations by jurisdiction to constitute a nniform security instrument covering real

roperty.
prop U?HFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Imferest, Escrow Xiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Wote and any
prepayment charges and late charges due under the Note, Barrower shall also pay funds for Escrow lterns
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pursuant to Section 3. Payments due under the Note and this Security Instrumnent shall be made in U.8.
currency. However, if any check or other ingtrument received by Lender as payment under the Note or this
Sequrity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ose or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢} certified cheok, bank checl, treasuver's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or pactial payment if the payment or partial payments are insulficient to
bring the Loan current, Lender may accept auy payment or partial payment insnfficient to bring the Loan
ourrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapplied funds, Lender may hold such unapplied funds until Borrower makes payrment to bring
the Loan currenc- If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retrin them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uraer the Note imrmediately prior to forecloswre, No offset or ¢laim which Borrower
might have now or 1 Zhe fiure against Lender shall relieve Borrower from making payments due under
the Note and this Securily instrument or perforrming the covenants and agreements secured by this Security
Ingbrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by-i.suder shall be applied in the following order of priority: (a) interest
due vnder the Note; (b) principal due wnder the Note; (o) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment iz the order in which it became due. Any remaining amounts
shall be applied first to late charges, second «-any other amounts due under this Security Instrzment, and
then to reduce the principal balance of the Note:

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pajment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outistarding, Lender may apply any payment received
from Borrower to the repayment of the Perfodic Payments It, urd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paywer. i5 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late ¢havpes due, Voluntary prepaymants shatl
be applied first to any prepayment charges and then s deseribed in the Noie,

Any application of payments, insurance proceeds, or MiscellangoLs Preceeds to prinoipal due under
the Note shall not extend or postpone the due date, or change the amount, of \ne Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Ferlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other itexns which can attain priority over this Secoity Tustrument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prcperty, if any; (c)
premiums for any and all inssrance required by Lender under Section 5; and (d) Morigage Tasurance
premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Ericzow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Comtiamity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ofl notices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Esorow Items at any titue. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peciod as Lender may require,
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrumoent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights wader Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount, Lender may revoke the waiver as fo any or atl Escrow fems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufflcient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undler RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
teagonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
ingtrumentality, Or ntity (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home {.ora Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accour, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law n inits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interst o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Furds. Borvower and Lender can agree in writing, however, that interest
ghall be paid on the Funds, Lender shall give to Borrower, without charge, an anmnal aceounting of the
Funds as required by RESPA,

If there iz a surplus of Funds held in cscrow, as defined uoder RESPA, Lender shall acconnt to
Botrower for the excess funds in accordance witi RESPA. If there is a shortage of Funds held in escrow,
28 defined under RESPA, Lender shall notify Borrower a3 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in secordance with RESPA, but i no more than 12
monthly payments. If there is o deficiency of Funds held ix rscrow, as defined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shar pry to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thea L2 monthly payments,

Upon payment in full of all sums secured by this Secwrity Inrmument, Lender shall promptly refind
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chevzes, fines, and impositions
attributable to the Property which can attain priovity over this Security Instivmsat. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ary Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner p-ovided in Section 3.

Borrower shall promptly discharge any Hen which bas priority over this Security Freirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a inapwer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier 1r pood faith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opindon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proesed’ngs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Leoder subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200316402 b V6ATL
HLINOIS - Bingle Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
m GA{IL) ws10) Pago 6 of 18 lifits: Form 3014  1/01
®



1231208178 Page: 7 of 20

UNOFFICIAL COPY

lien, Within. 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-titne charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the terra "extended coverage," and any
other hazards including, but not limited to, sarthquakes and floods, for which Lender requires insurance,
This ingurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Horrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, In connection with this Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiun services and subsequent charges each time remappings ov similar changes occur which
reasonably mignr-affect such determination or certification. Borrower shall also be responsible for the
payment of any fées imposed by the Federal Emergency Manggement Agency in connection with the
review of any flood 7on¢ determination resulting from an objection by Borrower,

If Borrower fails ‘o naintain any of the coverages described above, Lender may obtein insurance
coverage, at Lender's option and Borrower's expenss. Lender is under no obligation to purchase any
particular type or amount o1 ¢overage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's Zquity in the Property, or the contents of the Property, against any risk,
hazard or liahility aud might proviae greater or lesser coverage than was previously in effect, Borrower
adknowledges that the cost of the insurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtatied - Any amounts dishursed by Lender under this Seotion 5 shall
become additional debt of Borrower secured Ly iis Security Tnsteument. These amounts shall bear interest
at the Note rate from the date of disbursement wue chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standird mortgage clause, and shall name Lender as
mottgagee and/or ag an additional loss payee, Lender ghall Lavs fhe tight to hold the policies and renewal
certificates, If Lendsr requires, Borrowsr shall prompily give to Tendar all receipts of paid premiums and
renewal notices, If Borrower obtaing any form of insurance covelaga. not otherwise required by Lender,
for demage to, or destruetion of, the Property, such policy shall includs a standard mortgage clause and
shall name Lender as moripagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice o the insurane’ warier and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Brivower otherwise agree
In writing, eny insurance proceeds, whether or not the underlying insurance was requirzd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcraically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ave the right to
hold such ingurance proceeds until Lender has had an opportunity to inspect such Property in exsure the
work hag been completed to Lender's satisfaction, provided that such inspection shall be wudortaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in'e sales
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraoce
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to ssttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquives the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propetty, insofar as such rights ate applicable to the
coverage of the Property. Lender ruay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Seenrity Instrument, whether or rot then dus.

6. Oceupancy., Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir oU, days after the execution of this Security Instroment and shall continue to occupy the
Property as Borrowsi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn zre beyond Borrower's control,

7. Preservation, Meiktenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impsir <he Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrovezi is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from rieteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thar repair ot restoration is not economically feasible, Borrower ghall
promptly repair the Property if damagec to avoid further deferioration or damage, If insmrance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring twe Pyoperty only if Lender has released proceeds for such
purposes, Lender may disburse procesds for the repa’is-and restoration in 2 single payment or in a series of
progress payments as the work is completed. If the insursics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may meke reasonable entries upon and inspections of the Property, If it hag
reasonable cause, Lender may inspect the interior of the improvemenuts on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe-iZying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defanlt if during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information.r statements to Lender
(or failed to provide Lender with material information) in conmection witn <he Loan, Material
representations include, but are not limited to, representations concerning Borrower's cecupancy of the
Property as Borrower's principal vesidence.

9. Protection of Lender's Xnterest in the Property and Rights Under this Security Listr.ment, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; ()} there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights vader
this Security Instrurnent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, Kot
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Barcower has abandoned the Property, then Lender may do and pay for whatever ig
reasonable or appropriate {o protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its gecured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do go and is not
urder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ov all
actions autborized under this Section 9.

Any amounnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishurgement and shall be payable, with such interegt, upon notice from Lender to Borrowes requesting

ayment.
d ym}f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leagehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10, Mortgage Insuranee, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivs required to maintain the Mortgage nsurance in effect, If, for any reason,
the Mortgage Fuourince coverage required by Lender ceases to be available from the mortgage fnsurer that
previously provides such insurance and Borrower wag required to make separately designated payments
toward the premiurss for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially wquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cogt 1o orrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Tonder. If substantially equivalent Mortgage Insurauce coverage is not
available, Borrower shall contiavs to pay to Lender the amount of the separately designated payments that
wete due when the insurance coverase ceased to be in effest. Lender will accept, use and rotain these
payments as 2 non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fill, and Lender shall not be
required to pay Borrower any interest or €amit.gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Inswrance coversgp (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ageiu becomes available, is obtained, and Lender requires
separately designated payments toward the prevaiuss (or Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of makiog the Loan and Borrawar was required to make separately designated
payments toward the preriums for Mortgage Insurancs, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-refundable foss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is reqaied by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purckases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agresd. Borrower i tct a party to the Mortgage
Inguratics,

Mortgage insurers evaluate their total risk on all such nsurance in foree o time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce nsses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otk pacty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of fimds that the mortgage insurer may have available (which may include finds obtained froie Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Jeizsnrer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amoputs that
derive from (or might be characterized a8} a portion of Borrower's payments for Mortgage Tnsuratce. i
exchange for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such agreenn,
provides that an affiliate of Lender takes a share of the insuret's tisk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsursnce." Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed te pay for
Mortgage Insurance, or any otker terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower to any vefund,
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(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other law. These rights
may include the rvipht to receive certain disclosures, to request anmd obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were nnearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Dhring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mtil Lender has had @ opportunity to inspect such Propesty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be vndertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work ig
completed, Unless an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellaneous Prucceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froweds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misesianeous Proceeds shall be applied to the surns secured by this Security Insteument,
whether or not then dvg, suith the excess, if any, paid to Borrower, Such Misceltaneous Procesds shall be
applied in the order providad for in Section 2.

In the event of a toral toking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to inesyms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow.r.

In the event of a partial taking, Auxtruction, or loss in value of the Property in which the fair market
valus of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, vnless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumnent shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the totd rmount of the sums secured immediately before the
partial teking, destruction, or loss in value dividci-by (b) the fair market value of the Property
nnmediately before the partial taking, destruction, or loss % value, Any balance shall be paid to Borrower.

In: the event of a partial taking, destruction, or loss 'n vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the surns secured immediately before the partial taluns, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneors Eroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property 18 abandoned by Borrower, or if, after notine uiy Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award (o sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authotized
to collect and apply the Miscellancous Froceeds either to restoration or repair (of the Property or to the
sums securad by this Secority Instrument, whether or not then due. "Opposing Party” reans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bag a xight of action. in
regard to Miscellaneous Proceeds, ,

Borrower shall be in default if any action or prooeeding, whether civil or criminal, 18 bogun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni of L.cader's
intersst in the Property or rights imder this Security Instrument, Borrower can cure such a defait 2ad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other maisrid
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are attributable to the fmpairment of Lender's interest in the Property
are hawbﬁssi ed and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instriment granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
ot any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor {n Interest of Borrower or to refise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bortowet ot any Succeszors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Buccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigms this Security Instrument but does not executc the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
tettng of this Security Instrument; (b) is not personally obligated to pay the surs secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to tha provisions of Section 18, any Soccessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shail not be relensed from
Borrower' s obligations anl liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants (nd agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucessors and assigns of Lender,

14, Loan Charges, Lende. may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, nchuding, but 220 Umited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of sapress authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as 4 pronibition on the charging of such fee, Lender may not chargs
fees that are expregsly prohibited by this Secur ity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirapm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or +5-5e collected in connection with the Loan excead the
permitted limits, then: (a) any such loan charge shall boieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums atready vollected from Borrower which exceeded permitted
limits will be refimded to Borrower. Lender may choose 70 ‘nake this refind by reducing the prineipal
owed under the Note or by making a direct payment to Besrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acooplance of any such refund made by
direct payment to Bottower will constitute a waiver of any right of 2cf.oa Borrower might have arising out
of such overcharge.

15. WNotices, All notices given by Borrower or Lender in connection wiin this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inctrourent shall be deemed to
have been given to Borrower when mailed by first olass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Hotrower shall constitute notice-to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Nroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower saal: prompily
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting i awer's
change of address, then Borrower shall only report a change of address through that specified procadure,
There may be ooly one designated notice address under this Security Tnstrument at any one ting. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's aadiess
stated herein wnless Lender has desipnated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been pgiven to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, .
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in ihis Security Instrument are subject to any requirements sod limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the avent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provigsions of this Security Instroment or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and viee versa; and () the word "may" gives sole discretion without any obligation to
take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial inferest in the Propetty, including, but not limited
to, those benefiial interests transferred in & bond for deed, contract for deed, installment sales contvact or
escrow agreeaner, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If alt or any pert of the Property or any Interest in the Property s sold or transferred (or if Borrower
is not a natwral persca.and a beneficiat interest in Borrower is sold or transferred) without Lender's prior
written consent, Leude: may require immediate payment in full of all sums secured by this Security
Ingtrument, Howover, (hie aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 35-days from the date the notice is given in accordance with Section 15
within, which Borrower must pay a% sums seoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this veriod, Lender may invoke any remedies permitted by this
Security Instrument without firther notic: or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secuxity Instrument discontinued at any time
prior to the earliest of (a) five days before sale«l the Property pursuant to Section 22 of this Secarity
Instrument; (b) such other perfod as Applicable Law rrigni specify for the termination of Borrower's right
to reinstate; or (¢) enfry of a judgment enforcing tuis Seourity Instrament, Those conditions are that
Borrower: (a) pays Lender all sums which then would be ‘dve, nnder this Security Tnstrument and the Note
as if no acceleration had ocourred; (b) enres any defaudt of any wther covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, includirg, ‘nt not limited to, reasonable attorneys'
foes, property Inspection. and valuation fees, and other fees incurred fur the purpose of protecting Lender's
intevest in the Property and rights under this Security Instrument; @i (d) tokes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securicr Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may vequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as elected by Lender: (a)
cashy (b) money order; (c) certified chieck, bank check, treasurer's check or cashier g chsck, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency. mstrumentality or
entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security nstument and
obligations seoured hereby shall remain fully effective as if no acceleration bad ocoucred. Tloviaver, this
right to reinstate shall not apply in the case of scceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial in'erest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice w0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Appliczble Law, There also might be
one or more changes of the Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan ig
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan SBervicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arlses from the other party's actions pursuant to this
Security ostrument or that alleges that the other pary has breached any provision of, or any duty owed by
reason of, this Security Instrurnent, uatil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Appliceble Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
cpportunity tooure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions £1 this Section 20,

21, Hazardoos Sibstances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasofire. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solverts, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fdessl-laws and laws of the jurisdiction where the Propetty is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removat actin, as defined in Favironmental Law; and (d) an "Environmental
Condition" means a condition that can cavse. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseuce, nea, disposal, storage, or releage of any Hazardous
Substances, or threaten to release any Hazardons Subscances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propecty /a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whick, due to the presence, use, ot telease of a
Hazardous Substance, creates 2 condition that adversely affects £an value of the Property. The preceding
two sentences shall not apply fo the presence, vge, or storage o-ine Property of small quantities of
Hazardous Substances that are generally rocognized ito be appropriate o normal residential uses and to
raintenance of the Property (including, but not limited to, hazardous substancas {n consumer products),

Borrower shall promptly give Lender written notice of (1) any investigaiior, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirg tie Property and any
Hazardous Substance or Environmental Law of which Borrower has actual lrowledge, (b) any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, re’ease or threat of
release of any Hazardous Substance, end (¢} any condition caunsed by the presense, use O rejwse of a
Hazardous Substance which adversely affects the value of the Propetty, If Borrower learns, or fa notified
by any govetnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein ghall create any obligation on
Tender for an Bnvironmental Clegtup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The rotice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failore te cure the
defauvlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal
further inform Borrewer of the right fo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is mot cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secored by this Secority Instrument
without furiler demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be ¢ntiled to collect all expenses ineurred in pursuing the remedies provided in this Section 22,
including, but not Hmited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uran payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument, Boucorver shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Insrvment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vader Applicable Law,

24, ‘Waiver of Homestead. In ascovdance with Tilinois law, the Borrower hereby releages and waives
all rights nnder and by virtue of the Tiinois- homestead exemption laws,

25, Placement of Collateral Protectior irsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase ingnrance
at Borrower's expense to protect Lender's interests in Burrower's collateral, This insurance may, but need
not, protect Borrower's interests, The coverage tha! Lander purchases may not pay any claim. that
Botrower makes or any claim. that is made against Borrower in. connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but oty afer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and ender's agreement. If Lender purchages
insurance for the collateral, Borrower will be responsible for the costs 5 that insurance, inclnding interest
and any other charges Lender may impose in connection with the p.acemunt of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs' ol the insurance may be added to
Borrower's total outstanding balavce or obligation, The costs of the fnsurance znay be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and record%d with it.

Witnesses:

— ,

(Seal)

-Borrower

(Seal)

-Borrower

P (Seal) (Seal)

«Botrower ' «Horrower

(Seal) (Seal)

-Borrower ~Borrower

{Seal) Q. (eal)

-Borrower -Borrower

2200316402 D _V6AaiL

ILLINOIS - Single Family - Fannte Mag/Freddle Mae UNIFORM INSTRUMENT WITH MERS
% S A{IL) (0810} Page 14 of 15 . Form 3014 1/01




1231208178 Page: 16 of 20

UNOFFICIAL COPY

'y
STATE ymmoxs e Contl County ss:
RL o { A } (LS , a Notary Public in and for said county and
state do hercby certify {h Russéll Rowe v
Y P
f}L

personally known to me to be the same person(s) whose name(sr)\subscmbmd to the foregoing instrument,
appeared before me this day in person, and acknowledged tha ﬁg/she/thay signed and delivered the said
instrurment asfhig/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this:  » = day of [{‘*) ﬂ_‘,{i.ﬁ Ll? fi«'{w} A B

R m B et

My Commission Expires:
y e { it wl&@/ /(]b

Notary Publis e/

o S N A W L W T
OFFIC!AL S”AL é
M JO?\(]D%S!LLINOI 4

\ RY PUBLIC - STATE L

Nﬁ?commssmom EXPIRES" 12107115 g
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LEGAL DESCRIPTION

UNIT NQ 3-B IN CASA BONITA CONDOMINIUM, DELINEATED ON SURVEY QF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 6 (EXCEPT THE EAST 7 FEET
THEREQF TAKEN FOR WIDENING OF RIDGE AVENUE AND EXCEPT THE SOUTH 70 FEET
THEREQF MEASURED ON THE WEST LINE) IN THE COUNTY CLERK'S DIVISION OF PART
OF THE SOUTHWEST 1/4 FRACTIONAL 1/4 OF FRACTION SECTION 30, NORTH OF INDIAN
BOUNDARY LINE IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO L.OT'A' (EXCEPT THE SOUTH 70 FEET THEREOF) IN RIDGE HEIGHTS, A
SUBDIVISION OF LOT 7 (EXCEPT THE WEST 541 FEET THEREOF) IN THE COUNTY
CLERK'S DIVISION OF PART QF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THIRD PRINCIPAL MERICIAN,; WHICH
SURVEY.S ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM REGORDED
AS DOCUNMENT 22814877, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

Address commonly krawn as:
7340 North Ridge Bovicvard, Unit 3B
Chicago, IL 60645 6901

PIN#: 11-30-307-207-1008
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of Oatober, 2012 ,
and Is Incorporated into and shall be deemed to amend and supplement the Morigege, Deed
of Triat, or Becurity Deed fthe "Security Instrumaent®) of the same date given by the
undersigned {the "Borrower™) 10 secure Borrower’'s Notg 10 0.8, Bank NLA,

{the
"Lendar”) of the same date and covering the Property described in the Security Instrument
and located a*.

T340 N Ridge Blvd Unit 38, Chicago, XL 60645
[Property Address]

The Property Includec & it in, together with an undivided interest in the common elemerits
of, a condominium projact known as:

fans Bonita Condomdnivm

IWame of Condominium Project]
{the "Condominium Project™), I the owners association or other entity which acts for the
Condominium Projeat {the "Qwners Association”} holds title to property for the benefit or use
of it members or shareholders, the Progerty also includes Borrower's interest in the Owners
Assoglation and the uses, proceeds and belefits of Borrower's interest,

CONDOMINIUNM COVENANTS. In addition-to-the covenants and agreements made in the
Security Instrument, Borrower and Lender further-wrvenant and agree as folows:

A, Condominiumm Obligations, Borrower shall perform all of Borrower's obligations under
the Condorninium Project’s Constituent Documents, Thw "Constituent Documents” are the: {f)
Declaration or any ether decument which creates the Condominium Project; (i} by-laws; {iif)
code of regulations; and {iv) other equivalent decuments. Burroweer shall promptly pay, when
due, all dues and aasessments imposed pursuant to the Constitvent Documents,

B. Properly surance. 8o Jong a8 the Owners Association inzintaing, with a generally
accapted insurance carrier, a "master® or "blanket" policy on the Condeminium Projest which
is satisfactory to Lender and which provides insurance coverage In e prmounts {Including
dedustible lavels), for the periods, and againgt loss by fire, hezards included within the term
"axtended coverage,” and any other hazards, including, but not limied to, epvhguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the piovision in
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Section 3 for the Periodic Payment to Lender of the vearly premium instaliments for property
insurance on the Property; and (i} Borrower's obligation under Section § to maintain property
insurance coversge on the Property is deemed satisfied to the extent that the required
coverage is provided by the Ownaers Association policy.

What Lender requires as a condition of this walver can change during the term of the
lesart,

Borrower shall give Lender prompt notice of any lapse in required proverty insurance
goverage provided by the master or blanket policy. ’

In tha event of a distribution of proparty insurance proceeds in lieu of restoration or
repale following a loss to the Property, whether 10 the unit or to common elements, any
proceads paysoia to Borrower are hereby assigned and shall be pald to Lender for application
to the sums secured by the Seourfty hatrument, whether or not then due, with the excess, if
any, paid to Borrawer,

0, Public Liabiity 'nsurance, Borrower shall take such actions as may be reasonable to
insure that the Dwners Association maintains s public labllity insurance policy acceptable in
form, amount, and extent' o’ coverage 1o Lender,

. Condemnation, The rraceeds of any eward or claim for damages, direct or
conssguential, payables to Borrewar in connection with any condemnation or other taking of all
or any part of the Property, whetnen of the unit or of the common glements, or for any
convayanes in eu of condemmnation, e hereby assigned and shall be paid to Lender, Such
proceads shall be applied by Lender o the sums secured by the Security Instrument as
provided in Section 11.

E Lenders Prior Consent, Borrower sheit Aot, except after notice to Lender and with
Lender's prior written consent, either partition orsubdivide the Property or eonsent to: (i) the
abandonment or termination of the Condominivin. Project, except for abandonment or
termination required by law In the case of substaniial dastruction by fire or other casualty or
in the case of a taking by condemnation or eminent‘domain: (i} any amendment 1o any
provision of the Constituent Documents it the proviglon is fei the express benefit of Lenden
(ifi} termination of professional management and assumption of self-mensgement of the
Owners Assosiation; or {iv} any action which would have the ¢iuct of rendering the public
Hability insurance coverage maintained by the Owners Association ypeosaptable to Lender,

E. Remedies. If Borrower does not pay condominium dues and ascessmants when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Security instrument, Unilese Sorrower and
Lendar agree to other terms of payment, these amounts shall bear interest froip the date of
disbtirsament at the Note rate and shall be payable, with interast, upon notics from Lander to
Borrowar requesting payment,
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s,

BY SIGNI”NG BELOW,. Borrowwr gmepm and agrees 1o the terms and covenants sontained

in this | ndominium Ridér,™ /

_»“/ dﬂ“‘“w?,.-a-
e (*‘”““"“”‘ ““““““““ /K"“/“’ {Beal)

e
d /Russell Rowe

(Seal)

~Boyrrovwer ~Borrowar
{Beoal) {Boal}
~Borrower -Barrowar
1T {Saal)
~L3r~ rawer -Borrower
{Seal) K4 {Seal}
-Borrower -Borrower
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