UNOFFICIAL COPY

5559093 ALl 2 s

lllinois Anti-Predatory

Lending Database /WWWMWWW

Program Dock: 1231200500 -
C . . Cog:rg Gene® MOOre HHSP F8$7200
ertificate of Exemption Dot ”c:gmy Recorder of pgggy - 000

: 71201

211:20AM Pg: 1 of 18

Report Mortgage Fraua

800-532-8785 i

The property identified as:  FAN. .21-06-401-014-0000, 01-07-100-002-0000, 01-07-200-001-0000,
01-07-200-002-0000 and 01-07-400-001-0000

Address:
Street: 350 Bateman Rd

Street line 2:
City: Barrington Hills State: IL ZIP Code: 60010

Lender. JPMorgan Chase Bank, NA

Borrower: Chicago Title Land Trust Company, as successor trustee unrci Trust Agreement dated
November 21, 1995, and known as Trust No. 11-5176 and r.ot personally

Loan / Mortgage Amount: $2,850,000.00

This property is located within the program area and the transaction is exempt from the requiremerits of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number; 83FE2EE2-0904-45DA-8CAA-CDBF4760C2FB Execution date: 09/27&N$

Bx 333-CP




1231226260 Page: 2 of 18

"UNOFFICIAL COPY

Return To: IPMorgan Chase Bank N.A.
Aun: Collateral Dept.

601 Oakmont Lane, Suite 300
Westmont, IL 60559

Prepared ©y: Sheila L. Larkin
601 Oakmont Zane, Suite 300
Westmont, IL 60554

Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13. 18, 20 and 217 Cartain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this documer't, which is dated September 27, 2012, together with
all Riders to this document.

(B) "Borrower” is Chicago Title Land Trust Compaity.as successor trustee under Trust Agreement
dated November 21, 1995, and known as Trust No. 11-5174 and not personally. Borrower is the
mortgagor under this Security Instrument.

(C) “"Lender" is IPMorgan Chase Bank, N.A.. Lender is a nationat bunking association organized
and existing under the laws of United States of America. Lender's add:ess is 601 Oakmont Lane,
Suite 300, Westmont, IL 60559, Lender is the mortgagee under this Sccurity Enstrument,

(D) “Note” means the promissory note signed by Borrower and dated Septzciber 27, 2012. The Note
states that Borrower owes Lender two million eight hundred fifty thousand and /100 Dollars (U.S.
$2,850.000.00) plus interest. Borrower has promised to pay this debt in regula-Perizdic Payments
and to pay the debt in full not later than November 1, 2027.

(E) “Propertv” means the property that is described below under the heading "Transfer 0f Rights in
the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ana-late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

n /A
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(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider 0 Second Home Rider
] Bailoon Rider C Planned Unit Development Rider (1 1-4 Family Rider
O VA Rider [0 Biweekly Payment Rider 0 Other(s) [specify]

(H) “Applicabie Law ™ means all controlling applicable federal, state and local statutes, regulations.
ordinan<es and administrative rules and orders (that have the effect of law) as well as all applicable
final. now=appealable judicial opinions.

(D) “Conmuavty Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges *hat are imposed on Borrower or the Property by a condominium association, homeowners
association or sitilir organization.

() "Electronic Funds T ansfer” means any transfer of funds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magr.etic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Sucii term.includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers in.tiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow fteins ” means those items thit-are described in Section 3.

(L) “Miscellaneous Proceeds " means any comrcrization, settiement, award of damages, or proceeds
paid by any third party (other than insurance praceeds paid under the coverages described in Section
5) for: {i) damage to, or destruction of, the Property; fii} condermnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemration; or {iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propeity

(M) “Mortgage Insurance " means insurance protecting Lend “ragainst the nonpayment of. or default
on, the Loan.

(N) “Perivdic Payment” means the regularly scheduled amount due to¢/i} principal and interest under
the Note. plus {ii} any amounts under Section 3 of this Security Instrumens:

(O) “RESPA " means the Real Estate Settiement Procedures Act (12 U.S.C. hection 2601 et seq.) and
its implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from
time to time, ot any additional or successor legistation or regulation that governs the same subject
tatter. As used in this Security Instrument, RESPA refers to all requirements and restizions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all rerewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name of
Recording Jurisdiction]: See Attached Schedule A

o/
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Parcel ID Number: 01-06-401-014-0000, 01-07-100-002-0000, 01-07-200-001-0000. 01-07-200-002-
0000 and 01-07-400-001-0000 which currently has the address of 350 Bateman Rd [Street] Barrington
Hills [City]. Hlinois 60010-76 (4 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWCR COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgsge, grant and convey the Property and that the Property is unencumbered. except for
encumbrances ot record. Borrower warrants and will defend generally the title to the Property against
all claims and derqands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vpaiations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borrowver 2ad Lender covenant and agree as tollows:

1. Payment of Principal, Interes’, Es crow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principai of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due wiies the Note, Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument-raceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security [nstrumnt be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (c) certiried check, bank check, treasurer's check or
cashiet's check, provided any such check is drawn upon ai asiitution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funas Transfer.

Payments are deemed received by Lender when received at the 1ocatica dssignated in the Note or at such
other location as may be designated by Lender in accordance with the= notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paynieri irsutficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rightsi¢ re{use such payment or
partial payments in the future, but Lender is not obligated to appty such payments at'the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dar<, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Beirewer makes
payment to bring the Loan curcent, [f Borrower does not do so within a reasonable period of ticsie; Lender
shall either apply such funds or return them to Borrower. If not applied earlier. such funds wili v¢ spplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offseror ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al

paynents accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
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shall be applied first to late charges, second to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the paynient may be applied to the delinguent payment and the late
charge. [t more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments it, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be gpplicd first to any prepayment charges and then as described in the Note.

Any applicanon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not eatznd! or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrov. tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Mote is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessme2ts and other items which can attain priority over this Security Instrument as
a lien or encuinbrance on the Propetty: (b) leasehold payments or ground rents on the Property, if any;
{¢) premiums for any and all insurznce required by Lender under Section 3; and (d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with fiw provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during tie term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, 18anv. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall-nromptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay [.ender the Funds for Escrow ftems unless Lender
waives Borrower's obligation to pay the Funds tor anty or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Fems at any time. Any such waiver may only
be in writing. [n the event of such waiver, Borrower shall pzy Cirectly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds Fas been waived by Lender and, if Lender
requires, shall turnish to Lender receipts evidencing such paymescwithin such time period as Lender
may require. Boirower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrament. as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Erems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Levnde: may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated uncer Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow lieas at any time by a
notice given in accordance with Section {5 and. upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendei 15 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a leider san
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ot expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no [ater than the time specified
under RESPA. Lender shall not charge Borrower for holding and appiying the Funds, annually analyzing

/)
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the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the

Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess tunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RE5PA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount nzcessary to make up the shortage in accordance with RESPA. but in no more than 12 monthly
payments, If thers is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as reguireq hy RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accoraance with RESPA. but in no more than 12 monthly payments.

Upon payment in full ot all'sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds heid-oy Lender,

4. Charges; Liens. Borrower snail pay all taxes, assessments, charges, fines, and impositions attributable
10 the Property which can attain prio/ity over this Security Instrument, leasehold payments or ground
rents on the Property. if any, and Commuaity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow [tems, Dovvower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wit'cit has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable
to Lender, but onty so long as Borrower is performing such agreement; (b contests the lien in good faith
by. or defends against enforcement of the lien in, legal riozeedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings 2re pending. but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agresivent satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given. Borrows: shall satisfy the lien or take
one or nore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ver‘ucarion and/ot reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herzatier erected on
the Property insured against loss by fire, hazards included within the ferm "extended coveragze,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible leveis) and for the pesiods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for tflood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

"/
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If Borrower tails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular fype
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower. Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater ot lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower reauesting payment.

All insurance policigs required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove susi pulicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional Loss payee. Lender shall have the right to hold the policies and renewal certificates.
[t Lender requires, Borcoyier shall promptly give to Lender ali receipts of paid premiums and renewal
notices. If Borrower obtains-any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, th¢ Froperty, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or-as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof ot loss if not made promptly ov Borrower. Unless Lender and Botrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Prope:t /. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repaic and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, previded that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and testoration in a single payment or ir a series
of progress payments as the work is completed. Unless an agreemient is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, er-cther third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's secuiry would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then
due, with the excess. if any, paid to Borrower. Such insurance proceeds shall %< applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 days to a notice from Lender usadtie insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30~y period

will begin when the notice is given. In either event, or if Lender acquires the Property under fection 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceed! (v an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearied premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 6¢ days after the execution of this Security Instrument and shall continue to occupy the Property

/.

1100145358 J.P organ 103452389
LLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 $/01
VMPE 04112

Wolters Kluwer Financal Services 201200244 3 3.23685-N20120430Y Initiafs: Pagediof 15




1231226260 Page: 8 of 18

UNOFFICIAL COPY

as Borrower's principal residence for at least one vear after the date of occupancy. uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shafl maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly renzir the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be respol.sikie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lendelmsv.disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, It the insurance or condemnation proceeds are ot
sufficient to repair or resture the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair < restoration.

Lender or its agent may make reasosable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior<f the improvements on the Propetty. Lender shall give Bortower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Boivaver shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at'he direction of Borrower or with Botrower's Knowledge
or consent gave materially false, misleading, or inacourate information or statements to Lender (or failed
to provide Lender with material information) in ccanection with the Loan. Material representations
include, but are not limited to, representations concerriny; Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property ans Fiights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in barkrupicy, probate. for condemnation
or torfeiture, for enforcement of a lien which may attain priority over tlug 8¢ curity Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Propurty and rights under this
Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying -y sums secured
by a tien which has priority over this Security Instrument; (b) appearing in court; and {¢) paviaz veasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrumer ircluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not liinicei to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drai;cwater
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
ot all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date ot disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

0/
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It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires tee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the moitgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments teward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coveraze substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially canivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgase insurer selected by Lender. If substantially equivatent Mortgage Insurance coverage
is not available, Zor.ower shall continue to pay to Lender the amount of the separately designated
payments that were duc »when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shalf be non-retundable, no#ithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrowzr anv interest or earnings on such ioss reserve. Lender can no longer
require loss reserve payments ir dortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designatea payinents toward the premiums for Mortgage [nsurance. [f Lender
required Mortgage [nsurance as a conditicoof making the Loan and Borrower was required to make
separately designated payments toward the piesniums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance ineffect, or to provide a non-refundable loss reserve.
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination o¢ wtil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation *o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcbases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is'net a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forze from time to time, and may enter
into agreements with other parties that share or modify their risk, or redune losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and "l other party (or parties) to
these agreements. These agreements may require the mortgage insurer to maks payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary riinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [rsurance. in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agrecriant
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premitms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

/

/
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{B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inctude the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propertvis damaged, such Miscellaneous Proceeds shafl be applied to restoration or tepair of the
Property, it tnesestoration or repair is economically feasible and Lender's security is not lessened. During
such repair ana tesworation period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an upyortunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a singls dishursement or in a series of progress payments as the work is completed.
Unless an agreement is miade inwriting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lendzrsbzil not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restorzsian or repair is not economically teasible or Lender's security
would be lessened, the Miscellaneous Pruceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. wita the excess, it any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provides] far in Section 2.

[n the event of a total taking, destruction, or logs in value of the Property, the Miscellaneous Proceeds
shall be appiied to the sums secured by this Security Instrument, whether or not then due, with the excess,
it any. paid to Borrower.

[n the event of a partial taking, destruction, or loss in valu= e« the Property in which the fair market value
of the Property immediately before the partial taking, destruction; or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument .mmediately betore the partial taking.
destruction, or loss in value, unless Botrower and Lender otherwise azive in writing, the sums secured
by this Security [nstrument shall be reduced by the amount of the Mi.:celtaneous Proceeds multiptied by
the following fraction: (a) the total amount of the sums secured immediatziy, before the partial taking,
destrugtion, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borroyser,

In the event of a partial taking, destruction, or loss in value of the Property in which 'he fair market value
of the Property immediately before the partial taking, destruction, or loss in value is fess than the amount
of the sums secured immediately before the partial taking, destruction, ot loss in value. wiiess Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

[f the Propetty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property ot to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borcower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

i/

I
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and,
it acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendet's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscsiian zous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order piovided for in Section 2.

12. Borrower-¥.i Released; Forbearance By Lender Not a Waiver. Extension ot the time for
payment or moditicziion of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or #uty. Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successcrsn Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in twuerest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secuied 0y this Security Instrutnent by reason of any demand made by the
original Borrower or any Successors in-Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, withcut timitation, Lender's acceptance of payments from third persons,
entities or Successors in [nterest of Borrowar or in amounts less than the amount then due, shall aot be
a waiver of or preclude the exercise of any/right.or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations < nd Lability shall be joint and several. However, any
Borrower who co-signs this Security [nstrument but'dges not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, graat and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) i> noupersonally obligated to pay the sums
secured by this Security Instrumert; and {c) agrees that Lendcrand any other Borrower can agree to
extend, modify. forbear or make any accommodations with regard tg the terms of this Security [nstrument
ot the Note without the co-signer's consent.

Subject to the provisions of Section |8, any Successor in [nterest of Borcpwar who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by i-erder, shall obtain all of
Borrower's rights and benefits under this Security [nstrument. Borrower shalla ot ke released from
Borrower's obligations and liability under this Security Instrument unless Lender, égiees to such release
in writing. The covenants and agreements of this Security [nstrument shall bind (¢xcertas provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiop with
Borrower's detault, for the putpose of protecting Lender's interest in the Property and rights vadcr this
Security [nstrument, including, but not limited to, attorneys' tees, property inspection and valuation ‘ees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is firally interpreted so

that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted

v/
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limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in contnection with this Security [nstrument shall be deemed to
have beep gtven to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice addres='if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicaole Law expressly requires otherwise. The notice address shall be the Propetty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrawver's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, ther'Bottower shall only report a change of address through that specified procedure.
There may be only one des'grnated notice address under this Security Instrument at any one timne. Any
natice to Lender shall be givenlsy delivering it or by mailing it by first class mail to Lender's address
stated hecein unless Lender has d2siznated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall notoe deemed to have been given to Lender until actually received
by Lender. If any notice required by his Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy ths ~orresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules £ Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ace subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or inr.iritly allow the parties to agree by contract or
it might be silent. but such silence shall not be construed as 4 nrohibition against agreement by contract.
[n the event that any provision or clause of this Security Instiument or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendershall mean and include
corresponding neuter words or words of the feminine gender; (b) words it th.e singular shall niean and
include the plural and vice versa; and (c) the word "may" gives sole discretion «1thourt any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver one copy of the Note and of this Secuiity [nstcument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used intis section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bui ot limited
10, those beneficial interests transterred in a bond for deed, contract for deed. installment salel contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a puichuser.

If all or any part of the Property ot any [nterest in the Property is sold or transterred (or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior
writeen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

N
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[t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the =arliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrumeza;.(b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate: or (¢) entry of a judgment enforcing this Security Instcument. Those conditions are that
Borrower: (a) pay s-Lender all sums which then would be due under this Security [nstrument and the
Note as if no acaelerarion had occurred; (b) cures any default of any other covenants or agreements: (<)
pays all expenses incuiced in enforcing this Security Instrument, including, but not limited to, reasanable
attortteys' fees, property irspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Prozcrty and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requirs to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrowe:'s abligation to pay the sums secured by this Security Instrument, shatl
continue unchanged unless as otherv ise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums-2: expenses in one or more of the following forms. as selected
by Lender: (a) cash; (b} money order; (c) criiied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an iwstimition whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Fundu Trancfer. Upon reinstatement by Borrower, this Security
[nstrument and obligations secured hereby shall reinain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica of Grievance. The Note or a partial interest
in the Note (together with this Security [nstrument) can be sold 2ne or more times without prior notice
to Borrower. A sale might result in a change in the entity (knowr. 25 the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument i performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Apnliczole Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note! T there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of
the new Loan Servicer, the address to which payments should be made and any othei information RESPA
requices in connection with a notice of transfer of servicing. It the Note is sold and thereafter the Loan
is serviced by a Loaa Servicer other than the purchaser of the Note, the mortgage loan ser/icizg abligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviser and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either 222
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and atforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Nl
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is focated
that relate t» health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
responsedction, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmentat- Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmenta. Cieanup.

Borrower shall not cattte or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threater to ~elease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else'to de, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviraamental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates 2ceadition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are geneially recognized to be appropriate to normal residential uses and to
maintenance of the Property {(including, v not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writteid notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of waich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. ary spilling, leaking, discharge, release or threat
of release of any Hazardous Substance. and (c) any conditiea caused by the presence. use or release of
a Hazardous Substance which adversely aftects the value ot tlie Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pardy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, 2uitower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hd rein'shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agiee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (v acceleration
following Borrower's breach of any covenant or agreement in this Securiiy Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides o(heryvise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢} 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the deiazft-must
be cured; and (d) that failure to cure the default on or before the date specified in the uotice
may result in acceleration of the sums secured by this Security Instrument, foreclosure-by
judicizl proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender

n/
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shall be eutitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with lllinots law, the Borrower hereby releases and waives
all rights vaaer and by virtue of the [llinois homestead exemption [aws.

25. Placemzntof Collateral Protection Insurance. Unless Borrower provides E.ender with evidence
of the insurance sorarage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's experseto protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancet any insurance purchssed by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requirec by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will b< responsible for the costs of that insurance, including interest and any
other charges Lender may impose in coniection with the placement of the insurance, until the effective
date of the cancellation or expiration uf %i¢ insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or oui'gation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtati o/its own,

BY SIGNING BELOW, Borrower accepts and agre.s tothe terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower end-wecorded with it. (See attached rider for
the Exculpatory Provision of Chicago Ti%le Land Trust Company)

Borrower

Chicago Title Land prust Company, as successor trustee und.r Trust Agreement dated November

/—.«_ N
¢ LAND ys~-.
/’-,:<\\f N
&

)& [CORPORATE
SHAF,
B

70, ~ \
CAGQ a “‘9

Y

Oct 22, 2012

ANy N0

N
(]
/:
-~
=~
Chit

N

)

T

1100145358 J.P. Morgan 103452308
ILLINQIS.-Single Family-Fanmie MaeFreddie Mac UNIFORM INSTRUMENT Forn 3014 1104
YMPE 04112

Wotters Kiuwer Financial Services 2012009254.3.3.2365-N201 204307 fnitials: Page 14 of 15




1231226260 Page: 16 of 18

"UNOFFICIAL COPY

EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 21, 1995, AND
KNOWN AS TRUST NO 11-5176 ATTACHED TO AND MADE A PART OF
MORTGAGE DATED SEPTEMBER 27TH, 2012 IN FAVOR OF JPMORGAN CHASE
BANK, N.A. (LENDER)

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to
be the warranties, indemnities, representations, covenants, undertakings and agreements of said
Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, iindeninities, representations, covenants, undertakings and agreements by the Trustee
or for the purpsse-or with the intention of binding said Trustee personally but are made and
intended for the purpsse of binding only that portion of the trust property specifically described
herein, and this insttuirent is executed and delivered by said Trustee not in its own right, but
solely in the exercise of fiic.powers conferred upon it as such Trustee; and that no personal
liability or personal responcibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on
account of any warranty, indemnity, »spresentation, covenant or agreement of the said Trustee in
this instrument contained, either expressed or implied, all such personal liability, if any, being
expressly waived and released.
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Acknowledgment
State of Iltinois
County of Cook

This instrument was acknowledged before me on by
Harriet Denisewicz, Trust Officer of Chicago Title Land
Trust Company

October 22, 2012

4

"OFFICIAL SEAL"

LIDIA MARINC
AI;OTAHY PUBLIC, STATE OF QUNOIS b

Commission Expires 04/30/2014

Ry

\_*_jﬂ/“;i Z/éé &74/‘-‘:;_

Notary Public

My commission expires.

(Seal)
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" CHICAGO TITLE INSURANCE COMPANY

v COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER NO.: 1410 008882693 UA

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
PARCEL ONE:

THAT PART OF SECTION 7, TOWNSHEP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCR{BED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHERLY LINE OF ALGONQUIN ROAD, 1963.0 FEET (AS
MEASUREP ALONG SAID NORTHERLY LINE) SOUTHEASTERLY OF THE WEST LINE OF SAID
SECTION 7; /7HENCE NORTH IN A STRAIGHT LINE TQ A POINT IN THE NORTH LINE OF SAID
SECTION 7, 4753.40 FEET (AS MEASURED ALONG THE NORTH LINE OF SAID SECTION 7, EAST
OF THE NORTHWISY CORNER OF SAID SECTION; THENCE EAST ALONG THE NORTH LINE OF SAID
SECTION 7, TO THE.EAST LINE OF THE WEST HALF OF THE NORTHEAST QUARTER OF SAID
SECTION 7; THENCE<SCUTH ALONG SAID EAST LINE TO THE NORTHERLY LINE OQF ALGONQUIN
ROAD; THENCE NORTHWESTZRLY ALONG THE NORTHERLY LINE OF ALGONQUIN ROAD TO THE
POINT OF BEGINNING, IN ZGOK COUNTY, ILLINOiS.

PARCEL TWO:

THAT PART OF THE SGUTHWEST QUARTCR. OF THE SQUTHEAST QUARTER OF SECTION 6,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF TdE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE UF "i)E SOUTHWEST QUARTER OF THE SOUTHEAST
QUARTER OF SAID SECTION 6, 162.0 FEET NORVH OF THE SOUTHEAST CORNER OF SAID
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER;” TAtNCE NORTH 89 DEGREES 03 MINUTES
WEST, 275.0 FEET; THENCE SOUTH 55 DEGREES 41 MINWUTES 05 SECONDS WEST, 280.58 FEET
TO THE SOUTH LINE OF SAID SECTION 6; THENCE EAST-ALONG SAID SOUTH LINE TO THE
EAST LINE OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 6,
AND THENCE NORTH ALONG THE EAST LINE OF THE SOUTHWEIT ZUARTER OF THE SOUTHEAST
QUARTER OF SECTION 6 AFORESAID, 162.0 FEET TO THE POINC OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.
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