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MMRTGAGE

DEFINITIONS

Words used in multiple sections of this document are defiic elow and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of wordswised in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated ,CTOBER 19, 2012, together with all
Riders to this document.

(B) "Borrower" is JOHN SMITH AND MALISSA SMITH, HUSBA ND ANPY WIFE, AS TENANTS
BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrumen..

(C) "Lender" iz ALLIANT CREDIT UNION. Lender is a STATE CHAR/(CYED CREDIT UNION
organized and existing under the laws of THE STATE OF [LLINOIS. Lender's adares” 15 72545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under this Security I wiaeat.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 19, 2J12. The Note states
that Borrower owes Lender SIX HUNDRED EIGHTEEN THOUSAND AND 80/100TL'S Dollars (U.S.
$618,000.08) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and ‘o puy the
debt in full not later than NOVEMBER 01, 2042,

(E) "Property” means the property that is described below under the heading “Transfer of Righis ir'
Property.”

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al! sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable}:

X Adjustabie Rate Rider [0 Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider 0O Biweekly Pa: ider
Borrowe Initiats
ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 | 3 pages)
©2012 orLiva Inc.
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O 1-4 Family Rider

(H;, "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordances and administrative rules and orders (that have the effect of law) as well as all applicable final, oon-
ap;,calable judicial opinions.

(M | " ommunity Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges Pat i re imposed on Borrower or the Property by a condeminium association, homeowners association or
simila’ o gan’ aiion,

(J)  "Elecvouir Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similac’ par<: instrument, which is initiated through an electronic terminal, telephonic mstrument,
computer, of magieti tane so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such teni-iucludes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephnc) wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items” muiis Zaosc iterns that are described in Section 3.

(L) “Miscellaneons Proceeds™ ricuns any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insuran :e proveeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; Vi) soudemnation or other taking of all or any part of the Property; (ui)
conveyance in lieu of condemnation; or iv} misrepresentations of, or omissions as to, the value and’or condition
of the Property.

(M) "Mortgage Insurance” means insuranc otecting Lender against the nonpayment of, or default o, the
Loan.

(N) "Periodic Payment" means the regularly sct edule:] amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Secu=*y 'zstrument.

(0) "RESPA" means the Real Estate Settlement Irocrdives Act (12 USC. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500); as *acy might be amended from time to time, or
any additional or successor legislation or regulation that govir: dis same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and resiictions that are imposed in regard to a
*federally related morigage loan" even if the Loan does not qualify a'a ".cderaily related mortgage loan” under
RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken t'ue to the Property, whether or nol
that party has assumed Borrower's obligations under the Note and/or this Secut v Insiument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencw als, ‘extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements und 1 this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-.o Lerder and
Lender's successors and assigns the following described property located in the ___County ([Typ: of
Recording Jurisdiction] of __CQQK  [Name of Recording Jurisdiction]:

SEE A’I‘I‘ACHED EmeI’r “““ll”!lIIIIII"'l"“ll"“All““""lil!““!l“llilll""

which currently has the address of 4615 NORTH HERMITAGE AVENUE

[Street]
CHICAGO , linois 60640 ("Property Address"):
[City] [Zip Code]
Borrower Lnitials
[LLINOIS-Sicgle Family—Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form 3014 1® 14 pages)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
envered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
rigat ‘o morigage, grant and convey the Property and that the Property is uncncumbered, except for
encimbrannes of record. Barrower warrants and will defend generally the tile to the Property against all claims
and deminds ) subject to any encumbrances of record.

[h5 AECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with"(iited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM CC vVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment v Princinal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the pri/icipl of and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under we/Note. Borrower shall also pay fimds for Escrow Items pursuant to Section 3.
Payments due under the Note and s Security Instrument shall be made in US. currency. However, if any
check or other instrument received by Lender as payment under the Noie or this Security Instrament is returned
1o Lender unpaid, Lender may require t-at vy or all subsequent payments due under the Note and this Security
[nstrument be made in one ar maore of ti= 7o’z wing forms, as selected by Lender: (2) cash; (b) money order; (c}
certified check, bank check, treasurer's chi:ck ot cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a fe’c ai agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender whe i rece.ved at the location designated in the Note or at such
other location as may be designated by Lender in accuslarcc with the notice provisions in Section 15. Lender
may relurn any payment or partial payment if the paymen or.so-tial payments are insufficient te bring the Loan
current. Lender may accept any payment of partial paymer. iprafficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse sch yayment or partial payments in the future,
but Lender is not obligated to apply such payments at the time surls raments are accepted. [f each Periodic
Payment is applied as of its scheduled due date, then Lender need nc: pr.y interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment 1o briiig (e Losn.current. 1f Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds s retum them to Borrower. If not
applicd carlier, such funds will be applied to the outstanding principal balance mdera¢ Note immediately prior
1o foreclosure. No offset or claim which Borrower might have now or in the futwe ;7ainst Lender shall relieve
Bocrower from making payments due under the Note and this Security Instrument <z perrming the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Sec ion 2, all payments
accepted and applied by Lender shall be applied in the following order of priceity: (a) interes\ die under the
Note; (b) principal due under the Note; (c) amounts dug under Section 3. Such payments shall be-upplied *0 each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied {irst to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the.rrici ai
balance of the Nate.

If Lender receives 3 payment from Borrower for a delinquent Periodic Payment which includes 4
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and the lat
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Baorrower [nitialy
ILLINOISSingle Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 10 81 14 pages)
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Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal duc under the
Note shall not extend ar postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Baorrower shall pay to Lender on the day Periodic Payments arc duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes
aiid assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
¢ th~-Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all
insUran 2 required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, of any sums
payable Gy )lorrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions 075¢stion 10. These items are called "Escrow Items.* At otigination or at any time during the term
of the Loan, tear= may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, aid #.ch dues, fees and assessments shall be an Escraw Ttem. Borrower shall promptly furnish to
Lender ali notices of amaunts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lendci waives Borrawer's obligation to pay the Funds for any or all Escrow ltems. Lender may
vaive Borrower's obligat’an t) o2y to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In tr/event of such waiver, Batrower shali pay directly, when and where payable, the
amounts due for any Escrow [tems“sor which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lende: receipts evidencing such payment within such time period as Lender may
requirc. Borrower's obligation to maxr such payments and to provide receipts shall for all purposes be deemed
ta be a covenant and agreement container' oo-ihis Security Instrument, as the phrase “covenant and agreement” is
used in Section 9. If Barrower is obligatid . py Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Itein; Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under S#iion 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any ot all Escrow [tems at ar y time by a notice given in accordance with Section 15 and,
upon such revocation, Bortower shall pay to Lender ail- Tyride and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an ameant (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed th- mWimum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of ourrent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with ‘pr liczble Law.

The Funds shall be held in an institution whose deposits are itisured by a federal agency, instrumentality,
or entity (inclading Lender, if Lender is an institution whose deposits are s insw ed) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later. theis the ime specified under
RESPA. Lender shall not charge Barrower for holding and applying the Funds, anZua'ly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on tho Funsis. ard Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing of Apricable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any intere: t or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPAC

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 13 Bor ower
for the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as decnes urar
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the #inovait
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. it
there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as require {
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than |2 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable
to the Property which can attain priority over this Security Instrument, lcasehold payments or gr ;

ILLINOIS-Single Family~Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1
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Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
osrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable to
L=-der, but culy so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or
definiis against enforcement of the Tien in, legal proceedings which in Lender's opinion operate to prevent the
enfo cerr ent of the lien while those procesdings are pending, but only until such proceedings are cencluded; or
(¢) secirss Tiom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instruziest ¢ Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Ins.rvment, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notic? is j'ven, Borrawer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may.~uire Botrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in runnisction with this Loan.

5. Property Insuracci. orrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fir hazards included within the term "extended coverage,” and any other
hazards including, but not limite. to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in L2 eriounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursint 2 the preceding sentences can change during the term of the Loan.
The insurance carier providing the insuianc: shall be chosen by Borrower subject to Lender's right to
disapprove Botrower's choice, which right shall &2t be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, cither: (a) 2 ‘me-tim= charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood z/me de ‘ermination and certification services and subsequent
charges each time remappings or similar changes oconr which reasonably might affect such determination or
certification. Borrower shall also be responsible for the plym- ot of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any Tio.d z-ne determination resulting from an objecticn
by Botrower.

If Botrower fails to maintzin any of the coverages descrier above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is und'e 0 obligation to purchase any particular
type or amount of coverage. Thercfore, such coverage shall coves Y.onder, but might or might not protect
Botrower, Borrawer's equity in the Property, or the contents of the Property, 7 4ains; any risk, hazard or liability
and might provide greater of lesser coverage than was previously in effect. Bo-rower scknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insur=ac bat Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become vdaiaeaal debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Noto ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowcr | equisting payment.

All insurance policies required by Lender and renewals of such policies shall be subject t: 1 ender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lenosr as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal cert’dicates. I
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal voticls: if
Botrower obtains any form of insurance coverage, not otherwise required by Lender, for damage ‘o, =
destruction of, the Property, such policy shall include a standard martgage clause and shall name Lendit 2
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to
restaration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
oot lessened. Dring such repair and restoration period, Lender shall have the right to hold such.insurance
proceeds until Lender has had an apportunity to inspect such Property to ensure the work has

ILLINO1S-Single Family--Faznie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 |
© 2012 LphderLiva N
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Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such insurance
sioceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for
b .ic adjusters, of other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
sho% e the sole obligation of Borrower. If the restaration or repair is not cconomically feasible or Lender's
secwrity 'would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security
Instricier’, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applie”” wa ¢ ~rder provided for in Section 2.

If Bo/to~ .t abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mattirs 77 Borrower does not respond within 30 days to a notice from Lender that the inswrance
carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the netic: s given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns 1+ Linder (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under == or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of wiearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights ar: appl cable to the coverage of the Property. Lender may use the insurance
proceeds cither to repair or restorc.the Troperty or o pay amaunts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall ocevpy,  stoblish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Serrity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after.the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably ‘withh.ld, or uniess extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Malntenance and Protection (if t.e Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propery Lo dferiorate or commit Waste on the Property.
Whether or not Botrower is residing in the Property, Borrower ')/ isintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condiuo: Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrowy ¢ shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or conde zmnation proceeds are paid in connection
with damage to, of the mking of, the Property, Borrower shall be responsi'ie tut repairing or restoring the
Property anly if Lender has released procesds for such purposes. Lender maj; disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the/wal is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propeity, doTawer is not relieved
of Borrower's obligation for the completion of such repair o restoration.

Lender or ils agent may make reasonable entries upon and inspections of the' £ ope:ry. If it has
reasonsble cause, Lender may inspect the interior of the improvements on the Property. Lewarr shall give
Borrower notice at the time of or prie to such an interior inspection specifying such reasonable ceuse.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatica presess,
Borrower or any persons of entities acting at the direction of Borrower or with Barrower's knowledge ot craznat
gave matcrially false, misleading, or inaccurate information or statcments to Lender (or failed to provide Iind:
with material information) in connection with the Loan. Material representations include, but are not limited to;
representations concerning Borrower's occupancy of the Property as Borrower's ptincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument ar to enforce laws or regulations), ar (c) Barrower
has abandoned the Property, then Lender may do and pay for whatever is reasonabie or approp ja pjo

ILLINQIS-Single Family—Fannic Mae/Freddie Maz UNIFORM INSTRUMENT Form 314 10
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Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but arc not
limited to: (a) paying any sums secured by a lien which has priority aver this Security [nstrument; (b) appearing
@ Lourt; and (¢} paying reasonable attorneys' fees to protect its interest in the Praperty and/or rights under this
Sceurity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
bl is_not limited to, entering the Property to make repairs, change locks, replace or board up doors and
win¢ ows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities r4me d on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is novunr '@ ny duty or obligation to do so. It is agreed that Lender incurs no liability for nat taking any or
all actions autho.17:4 under this Section 9.

Any amcdnts isbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Inttrv.nert. These amounts shall bear interest at the Nole ratc from the date of disbursement and
shall be payable, witls such interest, upon notice from Lender to Borrower tequesting payment.

If this Security Instrime it ie on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borower acquires fee title w th. Property, the leaschold and the fec title shall not merge unless Lender agrees to
the merger in writing. )

10, Mortgage Insurance. '(f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requirsa io maintain the Morigage Insurance in effect If, for any reason, the
Mortgage Insurance coverage required. by Lender ceases to be available from the mortgage ingurer that
previously provided such insurance and Bo Tov er/#as required to make separately designated payments toward
the premiums for Morigage Insurance, Boriuwer shall pay the premiums required to cbtain coverage
substantially equivalent to the Morigage Insurance presicusly in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previous|y in e fect, from an altemate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance-cavriuge is not available, Borrower shall continue 1o pay
to Lender the amount of the separately designated paymeuts *1a* were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these pay/nen’s as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundzols, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Bor oy::: any interest of eamings on such loss
teserve. Lender can no longer require loss reserve payments if Mortgoge inewance coverage {in the amount and
for the period that Lender requires} provided by an insurer selected-uy Lend=r again becames available, is
obtained, and Lender requires separately designated payments toward the prer iums for Mortgage Insurance. If
Lender required Mortgage Inmurance as a condition of making the Loan ana Rofrever was required to make
separately designated payments toward the premiurns for Mortgage Insurance, Botioer shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable toss ricerve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemenit berveen Borrower and
Lender providing for such termination or until termination is required by Applicable Lajv. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certai; losses-it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Inguranc ..

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and .27 o7 lex
into agreements with other parties that share or modify their risk, or reduce losses. These agreements e 2a
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to thess
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing

or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that f
Borrower [niti
ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1 ! 1)
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Yisurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
aw for Martgage Insurance, and they will not entitle Borrawer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mor‘gay s Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may
includz 1"z right to Tecelve certain disclosures, to request and obtain cancellaton of the Morigage
Insursiace. ‘0 have the Mortgage Insurance terminated sutomatically, and/or to receive s refund of any
Mortgage Fisur imce premiums that were unearned at the time of such cancellation or termination.

11. Assipimesi of Miscellaneous Proceeds; Ferfeiture. All Miscellancous Proceeds are hereby
assigned to and shrii b’ paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration. < cepair is economically feasible and Lender's security is not lessened. During such
repair and restoration perind. e Jaer shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportumity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall oe un fertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series ofnropr=ss payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires (nterst to be paid an such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earains s 07 such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible ar Lender's security w-ald be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Ingtrument, wh ther or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the o der p ovided for in Section 2.

In the event of a total taking, destruction, or ,7ss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrvinen ., whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in vals o7the Property in which the fair market value
of the Property immediately before the partial taking, destruction; or losin value is equal to or greater than the
amount of the sums secured by this Security [nstrument immediatel;” be.ore the partial taking, destruction, or
loss in value, unless Barrower and Lender otherwisc agrec in writir 3, the sums scoured by this Security
Insrument shall be reduced by the amount of the Miscellaneous Proceeds mu’aplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, deiruction, or loss m value
divided by (b} the fair market value of the Property immediately before the partia) iabizg, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Praperty immediately before the partial taking, destruction, or loss in value is less iz 1 the amount of the
sums secured immediately before the partial mking, destruction, of loss in value, unless Borrov'ey and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured &y this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the Opr avg
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower {7015 1.
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply th~
Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this Secunity
[nstrument, whether of not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Barrower bas a tight of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if ation has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismi niling

ILLINOIS-Sing!c Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 L
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that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights unger this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are harcby assigned and shall be paid to
Lader.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
th< orAsr provided for in Section 2.

1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ar 11odification of amortization of the sums secured by this Security Instrument granted by Lender to
Botrower o <ay Successor in Interest of Borrower shall not operate to release the liability of Borrower ot any
Successors us iat-rest of Borrawer. Lender shall not be required to commence proceedings against any
Successor in Inieres: of Borrower or to refuse to extend time for payment or otherwisc modify amortization of
the sums secured Gy /nis Security Instrument by reason of any demand made by the otiginal Borrower or any
Successors in Intéscst of Borrower. Any forbearance by Lender in excrcising any right or remedy including,
withiout limitation, Lende’s a:centance of payments from third persons, entities or Successors in Interest of
Borrower o in amounts less'thzn the amount then duc, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Lial ility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations aud J'aollity shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exeries-the Note (a "co-signer™): (a) is co-signing this Security Instrument
anly to mortgage, grant and convey the (0-574p74’s interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to ra-ile sums sccured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree (o ext-nd, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument ar the | Jote v ithout the co-signer’s consenit

Subject to the provisions of Section 18, any Sueresar in Interest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, anc is rprroved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Barrower shal: not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrecs 1o soch release in writing. The covenants and
agreements of this Security Instrument shall bind (except as providzd i Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs foriervices nerformed i connection with
Borrower's default, for the purposc of protecting Lender's interest i the Proprty axd rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection aud valvidon fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge 2/sr «ific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charg: fres that are expressly
prohibited by this Security Instrument or by Applicable Law.

. If the Loan is subject to a law which sets maximum loan charges, and that law is fiual y inierpreted so that
the interest or other loan charges collected or to be callected in connection with the Loan exceed the permiited
limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce 2 charea to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied lim'ts w.1i be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under e Maxtvor
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 zart.!
prepayment without any prepayment charge (whether or not a prepayment charge is provided for unde: the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 2 waive
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instrument must be
in writing. Any notice 10 Borrower in conncction with this Security Instrument shall be deemed 1o have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires othcrwise. The notice address shall be the Property Address unless Borrower has §Sigoated 2

s

L
Ly .
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substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
dider this Security Instrument at any cne time. Any notice to Lender shall be given by delivering it or by
=-.ling it by first class mail to Lender's address stated herein uniess Lender has designated another address by
nriice to Borrower. Any notice in connection with this Security Instrument shall not be deemed io have been
giveit 10 Lender until actually received by Lender. If any notice required by this Security Instrument is also
requiscd Ander Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under e Serusity Instrument,

16. Cove.ping Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law.and “ae law of the jurisdiction in which the Property is located All rights and obligations
contained in this(Se urity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law mi=’.iexplicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be constricd s a prohibition against agreement by contract. In the event that any provision or
clause of this Sccurity lsiaes ar the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Insqumenz-cr the Note which can be given effect without the contlicting provision.

As used in this Sccurity [nstnument: (a) words of the masculine gender shall mean and include
corresponding neuter words or woriz-of e feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the wurd "pay" gives sole discretion without any ebligation to take any action.

17. Borrower's Copy. Bomrower shall b riven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bene”:!2! Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial inter~:.in the Property, including, but not limited to, those
beneficial interests transferred in 2 bond for deed contact for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by. Bor-cwer at a future date to a purchaser.

If all or any part of the Property or any Interest in (¢ P.onerty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sud e: transferred) without Lender's prior written
consent, Lender may require immediate payment in full of‘al)/sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercis< it prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no‘sce of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is 5*v<a in acenrdance with Scction 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f dorrcwer fails to pay these sums
prior to the expiration of this period, Lender may mvoke any remedies penitted Yy this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets veniair’corditions, Borrower
shall have the right to have enforcement of this Security [nstrument discontinued at any tim~ prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrw aent, (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; oo () eotry of a
judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lunder ! sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurret; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thiz Socv ey
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fecs, 27
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in ane or more of the following forms, es
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fi
instrumentality or catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Singlc Family—Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1
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Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Notc or 2 partial interest in the
Novs (together with this Security Instrurment) can be sold ene or more times without prier notice to Borrower. A
saie might result in a change in the entity (known as the "Loan Servicsr"} that collects Periodic Payments due
urder *he Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note_ ths Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer inrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
notice ‘of ‘it “nonge which will statc the name and address of the new Loan Setvicer, the address to which
payments shuula b2 made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Nevc s sold and thercafier the Loan is serviced by a Loan Servicet other than the purchaser of
the Note, the moi:gegc toan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Jénder may commence, join, or be joined to any judicial action (as either an
individual litigant ar the member o7a w'ass) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the ¢ ther party has breached any provision of, or any duty owed by reason of| this
Security Instrument, until such Bomavér or Lender hes notified the other party (with such notice given in
compliance with the requirements of Setior=15) of such alleged breach and afforded the other party hereto a
teasonable period after the giving of such .oti.e o take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action <a)\ oe taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleraticr-aid opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Bor ower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisicas £2wis Section 20.

21. Hazardous Substances. As used in this Sectiov 217 /1) "Hazardous Substances" are thosc substances
defined as toxic or hazardous substances, pollutants, or wister hy Environmental Law and the following
substances: gasoline, kerosene, ather flammable or toxic petroierim 1 roducts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, an- rrincactive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdiction where the Propeity 's located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes auy resporc2, action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental “ondi ion" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Botrower shall nat cause or permit the presence, use, disposal, storage, ‘or Celvase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Zorm.wer shall not do, nor
allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any En’remmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or releise of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding o scatences
shall not appiy to the presence, use, or storage on the Property of small quantities of Hazardous Subst>u.oos that
are generally recognized to be appropriate to normal residential uses and to maintenance of th; Proyerty
(including, but not limited to, hazardous substances in consumer progucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsait or
other action by any governmental or regulatory agency or private party involving the Property and ary
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in dance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Envirpsmen

Borrower Ini
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall glve notice ta Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
anl'er Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a) the default; (b)
tic oction required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Br.rower, by which the default must be cured; and (d) that failure to cure the default on or before the
date spe ifled in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclos”ce )y judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right-to cinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of x aefnit or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on ¢r biwvre the date specified in the natice, Lender at its option may require immediate
payment in folt of A1} ~ums secured by this Security Instrument without further demand and may
foreclose this Secuzicy Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the rev ediss provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs o ut’. evidence.

23. Release. Upon payment or ol sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha | pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if uic Zc¢ s paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accor ap..c 7ath [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homest.a | exemption laws.

25, Placement of Collateral Protection Iusurs=icc.. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agr emen. with Lender, Lender may purchase insurance at
Bomrower's expense to protect Lender's interests in Buorovec's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purihar s may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection wit's the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lenuer wih evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lerde: prurchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including wite.es*-and any other charges Lender may
impose in connection with the placement of the insurance, until tiic effectiz-date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borre wer's total outstanding balance or
obligation. The coats of the insurance may be more than the cost of insurance Bu=ow.r may be able to obtain on
its own.

Barrower Init:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Twitesses:

Witness -

— — _"/ﬂ

(Seal)

State of ILLINOIS
County of COOK

This instument was acknowledged before . me _on LQO\\&
by JOHN SMITH and MALISSA SVATY.

& & %\ ROBERT A GRUSZKA
o DAl | MY COMMISSION EXPIRES
5, SEAL,

s/ JANUARY 24, 3015

My Commission expires:

Borrower Lnitials
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Loan Number 23620283

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumabie after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 19TH DAY OF OCTOBER, 2012, and is incorporated
into {nd “n~11 be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the *“Security
Instrume:.£") »f the same date given by the undersigned (the “Borrower™) to secure the Borrower's Adjustable
Rate Note(t*e “Note”) to ALLIANT CREDIT UNION (the “Lender”) of the same date and covering the

property desciihed (o the Security Instrument and located at;

4615 NORTH HERN (TAGE AVENUE , CHICAGO, ILLINOIS 60640

[Property Address)

THE NOTE CONTAINS fROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTH.Y yAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES]1 RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRC WER MUST PAY.

ADDITIONAL COVENANTS. In sicza to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAY? (ENT CHANGES

The Note provides for an initial interest rate of 2.875%. The Note provides for changes in the interest

rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PA% M ENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the 1ST day of :1O* E*MBER, 2019, and may change on that
day ¢very 12TH month thereafter. Each date on which my mtere 1vte could change is called a “Change

Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based n an [rdex. The “Index” is the

MULTISTATE ADJUSTABLE RATE RIDER-I-Year LIBOR Index {Asumable after hitial Period)—Single ccdie
INSTRUMENT Form$¥1 304 foage ! of ¢ poges)

one-year London Interbank Offered Rate (“LIBOR”) which is the average of mtr. b2k offered rates for one-
year U.S. dollar-denominated deposits in the London market, as published in &z V0l Street Journal, The
most recent Index figure available as of the date 45 days before each Change Date s criled the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which 75 Sased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TV/O AT
ONE-HALF percentage point(s) (2.5%) to the Current Index. The Note Holder will then round the resul
of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits statedin
Section 4(D) below, this ronded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation wiil be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ arn required to pay at the first Change Date will not be greater t}
than 2.5000%. Thereafter, my interest rate will never be increased or decreased on gify )

Borrower Initials
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by mote than TWO PERCENTAGE POINTS (2%) from the rate of interest [ have been paying for the

preceding 12 months. My interest rate will never be greater than 7.8750%.
(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferest rate and the amount

of riy monthly payment before the effective date of any change. The notice will include information

reqrred ay law to be given to me and also the title and telephone number of a person who will answer any

question . m; ¥ have regarding the notice.

B. TRAMNSFLD OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L. Ur Il BORROWER’S INITTIAL INTEREST RATE CHANGES UNDER
THE TERM: SYATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE

SECURITY INSTZ.IMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of .h- Troperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in_the Property” means any legal or beneficial interest in the
Propetty, including, but nc. limi.=d to, those beneficial interests transferred in a bond for
deed, countract for deed, i.swmllment sales contract or escrow agreement, the intent of
which is the transfer of title by ‘dor ower at a future date to & purchases.

If all or any part of the J1ojerty or any Interest in the Property is sold or
transferred (or if Borrower is not a nziuris nerson and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums sccured oy th's Security Instrument. However, this
option shall not be exercised by Lender if suc. exercise is prohibited by Applicable Law.

If Lender exercises this option, Lenuer 'shall give Borrower notice of
acceleration, The notice shall provide a period of nut 12ss than 30 days from the date the
notice is given in accordance with Section 15 within which 2otrower must pay all sums
secured by this Security Instrument. If Borrower fails ‘o riy ‘nese sums prior to the
expiration of this period, Lender may invoke any remedies (eraitted by this Security
Instrument without further notice or demand on Borrower.

2 AFTER BORROWER'S INITIAL INTEREST RATE (HANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM CO 'ENAMT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVY. “IIALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM "G/FNANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO RFAD AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date 10 a purchager.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrawer is not a natural persen and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in fuil of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,
Lender also shall not cxercise this option if: (a) Borrower causcs to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determin

Borrower Initials
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Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptablc 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee
as a condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreernent that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security [nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
{ive Borrower notice of acceleration. The notice shall provide a period of not less than
3u days from the date the notice is given in accordance with Section 15 within which
Borruwer mivt pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by _his Security Instrument without further notice or demand on Borrower.

Borrower Initials
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BY SIGNING BELOW, Borrower accepts and ggrees to the terms and covenants contained in this Adjustable
Rate Rider. Ky

{Seal)

(Seal)

MULTISTATE ADJUSTABLE RATE RIDER-I-Year LIBOR Index (Amsomshble sfter Imitial Perlod)=3in
INSTRUMENT Form 8131 384 (page 4 of 4 pages)
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STREET ADDRESS: 4615 NORTH HERMITAGE AVENUE
CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 14-18-210-014-0000

LEGAL DESCRIPTION:

THE SOUTH 25 FEET OF LOT 16 IN BLOCK 8 IN RAVENSWOOD SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18 AND PART OF
SECTION 17 ALL [N TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

CLEGALD




