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Ravenswood Titie Company LLC
319 W. Ontario Street
Suite 2N-A
Chicago, 1L 60654

12073250 RTC SUBORDINATION AGREEMENT
™

Agreement made this the 27" day of September, 2012, by and among MB FINANCIAL BANK
N.A. (“Existing _vortgagee™), Satish Barnabas and Christine M. Barnabas (collectively
“Owner”), and Guararreed Rare, Inc. ISAQA (“New Mortgagee™).

WITNESSETH:

WHEREAS, the Owner owns the entire feeiitle to certain real property and improvements
thereon known as 4848 W. Sherwin, Lincolnwood L 60712, more particularly described in
Exhibit A attached hereto, if necessary, (“Real Estate”); 2a<

WHEREAS. Existing Mortgagee is a mortgagee pursuant to the terms of a Mortgage
(“Existing Mortgage™) between Owner and Mortgage recorded on the 06/24/2010 as Document
Number 1017534024 the office of the Cook County Recorder of De2asthe “Trust Deed™); and

WHEREAS, New Mortgagee has issued its commitment letter to Cwner subject to the
terms and conditions of which it will lend to Owner the sum of Two hundred fi‘g-cight thousand
dollars ($258,000.00) %5 be secured by a mortgage on the Real Estate (“New Mortgase?), a copy of
which has been supplied to Existing Mortgagee, but is unwilling to make the loar”oi accept the
security described unless this Agreement has first been executed and delivered; and

‘K(ﬁ,c/w.‘&ué. @y cLoc- #\ )06 0AA

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the

lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, receipt of which is hereby acknowledged. the
parties hereto agree as follows;
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1. New Mortgagee and Owner hereby certify as of the date hereof that their status is as
aforesaid; that the New Mortgage is in full force and effect and has not been modified, altered or
amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists on
the part of the Owner under the New Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note it secures or
any extensions or renewals thereof, except as to changes in the interest rate.

3. Except as expressly provided herein, the Existing Mortgage is and shall be subject,
subordinate and inferior in all respects to the New Mortgage with the same force and effect as if the
New Morigage had been executed, delivered and recorded prior to the execution, delivery and
recordation of'the Existing Mortgage.

4. Witbout limitations of the forgoing:

(a) The Owzier further agrees that from and after the date hereof, Owner shall deliver to
Existing iviortgagee or its successors or assigns a copy of any notice of default
given by New 'Vzrtgage to Owner under the New Mortgage at the same time such
notice or staterent.is.delivered to the Qwner.

(b} The New Mortgagee firther agrees that in the event of any act or omission by
Owner under the New Mortgage (as modified hereby) which would give New
Mortgagee the right to acc:lerate the Note secured by the New Mortgage or 1o
foreclose on the Real Estate, New ivlortgagee will not exercise any such right until
it has given written notice of such _uct or omission to Existing Mortgagee or its
SUCCESSOTS OT assigns.

5. No maodification, amendment, waiver or release of-any provision of this Agreement, or
of any right, obligation, claim or cause or action arising hereundZr shall be valid or binding for any
purpose whatsoever unless in writing and duly execpted by the-paity against whom the same is
sought to be asserted. The new mortgage is dated (0 {[| 2—and r=corded on in the
Oftfice of the Recorder of 000 K County  as Document No.:

6. All notices, demands and requests given or required to be given hersunder shall be in
writing. All such notices, demands and requests by Owner and New Mortgagea to Existing
Mortgagee shall be deemed to have been properly given if served in person or if ‘sent-by United
States registered or certified mail, postage prepaid, addressed to Existing Mortgagee at:

Attn: MB FINANCIAL BANK N.A.
6111 N. RIVER ROAD
ROSEMONT, IL 600138

or to such other address as Existing Mortgagee may from time to time designate by written notice
to Owner and New Mortgagee given as herein required.

t2



1231308335 Page: 3 of 9

UNOFFICIAL COPY

7. This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of Illinois.

IN WITNESS WHEREQF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
MB FINANCIAL BANK N.A, Guaranteed Rare, Inc. fSAOA

By: LAA.%MM& By:
Cindie Sedfucek, Vice-President

Attest: GDQM'; .ga.ﬂab By:

Debbie Guro, Officer

' f

Satish Barnabas

b Wolrwpioav

Cheistine M, Barnabas

Propetty Address:

4848 W. Sherwin, Lincolnwood, IL 60712
Property Index Number:
10-28-420-040-0004

(%)
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7. This Agreement shall inure to the benefit of and by binding on the parties hereto and

their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of 1llinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE:
MB FINANCIAL BANK N.A.

ihdie sedlucek, Vice-President

Attest: DMJ gCULb

Debbie Guro, Officer

NEW MORTGAGEE:
Guaranteed Rate, Inc. 15404

By:

By:

OWNER: X s
Satish Barnabas
Christine M. Barnabas

Property Address:

4848 W. Sherwin, Lincolnwood, IL 60712
Property Index Number:
10-28-420-040-0004

L)
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7. This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of Illinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Morigagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
MB FINANCIAL BANK N A, bel Rate, Inc. ISAOA

1

/ "1
By: mﬁ;ﬂ!ﬁu
indie Sealncek, Yice-President
Attest: Dﬁjﬁkﬂb gaﬂ—b By: m m

Debbie Garo, Officer

OWNER: X_ gﬂ&b@% é@dlmljfm
j{/‘M/g/&(ﬂf WW/@G’

Christine M. Barpabns

Property Address:

4848 W. Sherwin, Lincolnwoed, IL 60712
Property Index Number:
10.28-420-040-0004
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STATE OF )
) 88,
COUNTY OF ILLINOIS )
Leoll

I'the undersigned, e Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Satish Barnabas and Christine M. Barnabas known to me to be the same
persans whose name subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that they signed, sealed and delivered the same instrument as their free and
voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right of licmestead.

Givipunder my hand and official seal, this 'Z"Z day of _QM, 20)T..

A% )
OFFICIAL SEAL f
AGUSTIN YALDOVINOS
Notary Public

Notary Public - State{&ﬂlhﬂg
My Commission Expires Mar 27, 2016

COUNTY OF COOK )

I the undersigned, a Notary Public, in and for the"County, in the State aforssaid, DO HEREBY
CERTIFY, that Cindie Sedlacek personally knows. to me to be the Vice President of MB Financial
Bank, N.A. and Debdie Garo personally known fo me to be the Retail Lending Officer of said
corporation and personally known to me fo be the same persups whose names are subscribed 1o the
foregoing instrument, appeared before me this day in persen #a0 severally acknowledged that as
swch Vice President and Authorized Signer, they signed and delivered the said instrument and
caused the corporate seal of said corporation to be affixed thercio, pursuant io authority given by
the Board of Directors of said corporation, as their free and voluntwy act, and as the free and
voluntary act and deed of said corporation, for the uses and purposes thereii «ct forth,

Given under my hand anfipfficial seal, this 27" day of Sepszinber, 2012

JGuylens Joffes, Notary Public Y

[SEAL]
This instrument prepared by/mailed
MB Financial Bank N.A. "OFFICIAL SEAL"
6111 North River Road ‘ GUYLENE S JONES
Rosemont, Illinots 60018 NOTARY PUBLIC, STATE OF ILLINOIS
_My Commission Expires 02/21/2016
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S$TATE OF ILLINOIS )
) S8,
COUNTY OF COOK )

! the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HERERY
CERTIFY, that }DQ‘:\ (AMer AL l ( personally known to me to . be the

< of Guaranteed Rate, Inc. and ™ 1417
personaliy known to me to be the ¢l Officer of said corporation and
persoiialiy known to me to be the same persons whi¥se names are subscribed to the foregaing

instrumexit, sppeared before me this day in person and severally acknowledged that as such Vice
President anc Aathorized Signer, they signed and delivered the said instrament and caused the
corporate seal G siat! corporation to be affixed thereto, pursuant to authority given by the Board of
Directors of said corroiztion, as their free and voluntary act, and as the free and voluntary act and
deed of said corporaticn, for the uses and purposes therein set forth.

Given under my hand and official seal  day of Seprember, 2012

QS Lh——

et pev= € Kaodsbotary Public

[SEAL]
This instrument prepared by/mailed
MB Financial Bank N.A.
6111 North River Road
Rosemont, Hiinois 60018

-,
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STATE OF )
188,
COUNTY OF ILLINOQIS )
toolt

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Satish Barnahas and Christine M. Barnabas known to me to be the same
persons whose name subscribed fo the foregoing instrument, appeared before me this day in person
and acknowledged that they signed, sealed and delivered the same instrument as their tree and
voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and official seal, this ’ZJ'Z day of QQ&LA, 20)T.

N &

OFFICIAL SEAL
AGUSTIN VALDOVINDS
Notary Public - Stale[ﬂlﬂ!ﬁlﬂ;
My Commission Expires Mar 27, 2018

Notary Public

COUNTY OF COOK )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Cindie Sedfacek personally kncwn .0 me to be the Vice President of MB Financial
Bank, N.A. and Debbie Garo personally known 1o me to be the Retail Lending Officer of said
corporation and personally known to me to be the sarie rersons whose names are subscribed 1o the
foregoing instrument, appeared before me this day in persor and severally acknowledged that as
such Vice President and Authorized Signer, they signed ‘ard delivered the said instrument and
caused the corporate seal of said corporation to be affixed therets; pursuani o authority given by
the Board of Directors of said corporation, as their free and veluntsry act, and as the free and
voluntary act and deed of said corporation, for the uses and purposes teriin set forth,

Given under my hand and official seal, this 27* day of Sentember, 2012

Guylene Jones, Notary Public
[SEAL)
This instrument prepared by/mailed
MB Financial Bank N.A.
6111 North River Road
Rosemont, [Hinois 60018
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EXHIBIT A

LOT 19 (EXCEPT THE EAST 13 FEET THEREOF) AND THE EAST 23 FEET OF LOT 20 IN BLOCK 5 IN
GEORGE F. NIXON AND COMPANY'S HOWARD-LINCOLN & AND CICERO SUBDIVISION, IN THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPLE
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 10-28-420-040-0000

(1207250.PFD/1207250/30)



