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DEFIMITIONS

Words used In multipls sections of this dosument are deflied below and other words are defined in Sections 3, 11, 13,
1B, 20 and 21, Certain rules regarding the usage of wonle vaad In this document are also provided In Section 16,
{A) "Security Instrument” means this document, which is dated  00TORER 30, 2012, togelher with al
Riders to this dooument.

(B) “Borrower” Is  JAMES DUDER AND CYNTHIA DUDEK, HUSSZAD AND WIFE, AS THNANTS BY THR
ENTIRERY

Borrower is the mottgagor under this Seeurity instrument,
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporativr that is acting solely as
anomineetor Lander and Lender's successors and assigns. MERS iz the mortgagee underihis Sectrily tnsaftra,;mm,

N

HLAINSIS « Binggls Farally - Fannle Mae/Froddie Mae UNIFORM INSTRUMENT Form 2014 101 Initiale: (:I !> {
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel. (888} 679-MEHRS.
(D) “Lender” is BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

lenderis @ LIMITED LIABILITY COMPANY, organized and existing under the laws of
DELAWARE. Lender's addressis 100 W. 22Nb sT. #101,

LOMBARD, IL 60148.

(E) “Note” means the promissory note signed by Borrower and dated OCTOBER 30, 2012. The Note
states that Borrower owes Lender «## k4 s ¥k kxtrd*+*THREE HUNDRED FORTY FOUR THOUSAND AND NO/100
Khkkdok Rk ko Rk kIR kR AR AR R kKRR R KRR AR AR E Rk n e nbnnsr Doflars (U8, 5344,000.00 )
plus interest. Barrowor has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than NOVEMBER 1, 2%47.

(F) "Property” means the piuparty that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidensed by the Note, plus interest, any prepayment charges and late charges due undsr
the Note, and all sums due under *1is Securily Instrument, plus interest,

{H) “Riders” means all Riders to this Secwrity Instrument that are executed by Borrower, The following Riders are fo be
executed by Borrower [check box as aprilcable]:

[T Adjustable Rate Rider [___lCenduminium Rider [_1Second Home Rider
[IBalloon Rider [x_JPlanned Unit Development Rider [ Other(s) [specify]
[_J1-4 Family Rider [ 1Biweek!; Payment Rider

[TIV.A. Rider

() “Applicable Law” means all controlling applicable federa), state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law}ay well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” inexn: afl dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a wansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instuct, or authotize a financial institution to debit or credit ai ezcount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, frarsiers initiated by telephone, wire
fransiers, and automated clearinghouse transfers.

{L) "Escrow ltems” means those items that are described in Section 8.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢r proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5)-{or: 4t damage to, or
destruction of, the Property; {i} condemnation or other taking of all or any part of the Property; {ill} <orveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Propearty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢n; the Loan,
{0} “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
(fi) any amounts under Section 3 of this Security Instrument,

(P) “RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's oblfigations under the Note and/or this Security Instrument,

it
oW
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lenderand
Lender's successors and assigns) and tothe successcrs and assigns of MERS, thefollowing described propertylocated
inthe counry [Typo of Recerding Jurisdiction] of  Cook
[Name of Recording Jurisdiction}.
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT
HRY,
APN #: 14-07-400-041-0000

which currently has the address of 5227 N. Damen Avenue, Unit G, Chicago,
{Stroat] [City]
filinois 60625 ("Property Adureas”}:
[Zip Coda]

TOGETHERWITH all the improvements noworne: eutter erected onthe property, and all easements, apptirtenances,
and fixtures now or hereafter a part of the properly. Alireplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property.” Borrower understands and
agrees that MERS holds only fegal title to the interests granicd Ly Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender «ivi Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, butnot limited to, thesight to foreclose and sell the Property; and totake
any action required of Lender including, but not limited to, releasing a7« canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawiully seised of the esta’e npreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Properly against al Clams and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and nn-uniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrument covering real proyerty

UNIFORM COVENANTS, Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Burrcwershall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepayment charges anii=.echarges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payiments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nate and this Security Instrument be made in one or more of the foliowing
forms, as selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received af the Iocation designated in the Note or at stich other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may re‘cua n any

{LLINCIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
© 1899-2008 Online Documents, |ne, Page 3 of 12




1231308575 Page: 5 of 17

UNOFFICIAL COPY

LOAN #: 1209EM017897
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes
payment to bring the Loan current. if Borrower does hot do so within a reasonable period of time, Lender shal] either
apply suchfunds orreturn them tc Borrower. lf notapplied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrewer might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or perferming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment inthe
order in which it 2c: me due. Any remaining amounts shallbe applied first fo late charges, second to any other amounts
due under this Seciily Instrument, and then fo reduce the principal balance of the Note,

if Lender receives a yayment from Bomrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge r'ue the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ottstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Pertodic Payments if, and to the eident that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the fuil f.2yment of one or more Periodic Payments, such excess may be appliad to any late
charges due. Voluntary prepayments sholi be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuraiine proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chriigs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Petiodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property; 1 any; (c) premiums for any and allinsurance required by Lender
under Section 5; and {(d) Mortgage Insurance premiums, it anv, or any sums payable by Boirower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow Items.” Atorigination or atany time during the term ofthe'1.¢an, Lender may require that Community Assoctation
Dues, Fees, and Assessments, if any, be escrowed by Borrowerand such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of aricunts to be paid under this Section, Borrowet
shall pay Lender the Funds for Escrow ltems unless Lender waives Burovar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Furids forany or alf Escrow items at any time,
Any suchwaiver may only be in writing. In the eventof such waiver, Borrower spail puy directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period 24 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Jdesmed %o be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower Is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and 2e/rower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to'any or all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Boriowe! shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lencler
shalt apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless

ILLINOIS - Single Family - Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: / ,[ ) 3
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an agreementis made inwriting or Applicable Law requires interestio be paid on the Funds, Lender shallnot be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charge~: Lians, Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can <iain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community As sociation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shalt pay thep: in the manner provided in Section 3.

Borrower shall prompt'y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymert ofthe obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such ag.esment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicn in 1znder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untilsy.eh proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the ({at2 on which that notice is given, Borrower shall satisfy the lisn or take
one or more of the actions set forth above in this Sertizn 4.

Lender may require Borrower to pay a one-time chizrge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term *2xended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiresinsurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leridsr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ciicice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Lean, sither; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charea or flood zone determination and
certification services and subsequent charges each time remappings or similar changes Sceur which reascnably might
affect such determination of certification. Borrower shall also be responsible for the pzyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insur-ice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular Zyre or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borrower, Borrowar's equity in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might provide greais or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
hear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

DD
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ofinsurance coverage, not otherwise required by Lender, for damage to, ordestruction of, the Property, such pelicy shall
include a standard mortgage clause and shall name Lender as merigagee andfor as an additional loss payee.

In the event of joss, Borrower shalf give prompt notice fo the insurance carrier and Lender. Lender may make proof
of oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's security is notlessened, During such repair
and restoration period, Lender shalt have the right fo hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undettaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Botrower, If the restoration or repait is not economically
feasible or Lendz’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument -whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall
be applied in the ordr rrovided for in Section 2.

if Borrower abandors th.e Property, Lender may file, negotiate and seltle any available insurance claim and related
matters, If Borrower does notrespond within 30 days o a notice from Lender that the insurance carrier has offered io
setile a claim, then Lender may pigetiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirzsthe Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any insurance nroceeds in an amotint not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any otherzi Zorrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polinwes, covering the Property, inscfar as such rights are applicable fo the
coverage of the Property. Lender may use ‘he insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securit Irstrument, whether or net then due,

§. Occupancy. Borrower shall cceupy, establish, and use the Properly as Borrowet's principal resldence within
80 days after the execution of this Security Instrument a 1d shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent
shall nof be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Proteetion of the Proprdy; inspections. Borrower shall not destroy, damage or
impair the Properly, allow the Property to deteriorate or cammit wast o the Property, Whether of not Borrower is residing
inthe Property, Bottower shall maintain the Properly in order to prevent th« F.operty from deteriorating or decreasing in vafue
due io its candition, Unless it is determined pursuant to Section 5 that rerair or restoration is not economicaily feasible,
Borrower shall promptly repair the Property if damaged to aveld further deerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
forrepairing or restoring the Froperty only ifLender has released proceeds forsuchpar.oves. Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 24 the work is completed. if the
insurance or condemnation proceeds arenotsufficient torepair or restore the Property, Boiroweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent inay make reasonable entries upon and inspections of the Property, i i#nas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Bomroveariiniice at the time of
ot priot to such an interior inspection specifying such reasonable cause,

8. Borrowet’s Loan Application. Borrower shall be in default if, during the Loan application precess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent guva materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not iimited to, representations concetning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if {a) Borrower
fails fo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Properly andfor rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Properly and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢} paying reasonable attorneys’ fees 1o protect its interest in
the Property and/or rights undler this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have uiilities turmed on or off, Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hablity for not taking
any or alt actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shalt comply with alf the provisions of the lease. Borrower shall
notsurrender the(oas ehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrowershall
not, without the exprzss written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Propetty, the leaseho'd 7nd the fee tile shall not merge unless Lender agrees to the merger in wiiting,

10. Mortgage Insuranre. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, lf, for any reason, the Mortgage Insurance
coverage required by Lender céases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mal.e separately designated payments toward the premiums for Morfgage insurance,
Borrower shall pay the premiums recuired to obtaln coverage substantially eguivalent to the Mortgage Institance
previcusly in effect, at a cost substaniziiv equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selzcwd by Lender. |f substantially equivaient Mortgage Insurance coverage
is notavailable, Borrower shall continue to pay to Lender the amount of the separately designated paymenis that were due
when the insurance coverage ceased to be In effect. Lender will accept, use and retain these payments as anon-refundable
loss reserve in fieu of Mortgage Insurance, Such lots rararve shall be non-refundable, notwithstanding the fact that the
Loan is ulftimately paid in full, and Lender shall not be required fo pay Borrower any interest or eamings on such loss
reserve, Lender can no longer require loss reserve paymeats if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward the misimiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bomower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower siall pay the premiums required to maintain
Mortgade Insurance in effect, or to provide a non-refundable loss reservs; until Lendet's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower rina | .ender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 ati=cts Borrower's obligation to pay interest
at the rate provided in the Note,

Morigage Insurance reimbutses Lender (or any entity that purchases the Noie) 1or certain losses i may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on alt such insurance in force from timedc {ime, and may enter into
agreemenis with other parties that share or modify their risk, or reduce losses. These agreer.enis are on ferms and
conditions that are satisfactory to the morigage insurer and the other parly (or parties) fo theseazicements. These
agreements may require the mortgage insurer to make payments using any source of funds that theinartgage insurer
rnay have available {which may include funds obtained from Mortgage insurance premiums).

As aresult of these agreements, Lendet, any purchaser of the Note, another insurer, any reinsurer, any cuer entity, or
any affiliate of any of the foregeing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) & potlion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses, lf such agreement provides that an aifiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(2} Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morfgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Morigage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, andjor {o receive a refund of any Mortgage Insurance premiums that wete
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, fithe
restoration or repair is economically feasibleand Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Botrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether ornot then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Troceeds shall be applied in the order provided for in Section 2,

Inthe eventofa to'al baking, destruction, orloss in valte of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by his Security Instrument, whether or not then due, with the excess, if any, paid te Borrower,

inthe eventofa partialtz king. destruction, orfoss in value ofthe Propetty inwhich the fair market value ofthe Propertty
immediately before the partialaaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security InstrumenInimediately before the partial taking, destruction, ot loss in value, unless Borrower
and Lender otherwise agres in writing -ihe sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplie< by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss/in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or joss.in value, Any balance shall be paid to Borrower,

Inthe event ofa partiattaking, destruction, ot for s in value of the Property inwhich the fair market value ofthe Propetly
immediately before the parial taking, destruciion, nross in value is less than the amount of the sums secured
immediately before the partial taking, destruction; o/ [oss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, orif, after notice Lyl sader to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award o sellle a claim for dariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collzct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sanurity Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellaneovs Froceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shail be in defaultif any action or proceeding, whether civil or crimina’, s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interast in the Properly or rights under
this Security instrument. Botrower can cure such a default and, if acceleration has ocourrad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rirjats under this Securily
Instrument. The proceeds of any award or claim for damages that are atlribuiable fo the impairniar!cf Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied o resteration or repair of the Property shait be appied in the order
provided for in Section 2,

12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successer in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower ot to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall nothe a waiver
of or preclude the exercise of any right or remedy.

f) O
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13. Joint and Several Liability; Co-slgnets; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interestin the Property under the terms ofthis Secutity Instrument; () is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowet can
agree to extend, modify, forbear or make any accommodations with tegard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject {o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights and benefifs
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauit,
for the purpose i o'otecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorpuys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrumant to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loanis subjecttoa lawvirich sets maximum loan charges, and thatlaw isfinally interpreted so that the interest
ot other loan charges collected ¢r-40 be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducrd by the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Borrowsr which exceeded permitted fimits will be refunded to Barrower. Lender may
choose to make this refund by reducing the srinsipal owed under the Note or by making a direct payment o Borrower.
if a refund reduces principal, the reductionwill he treated as a parfial prepayment without any prepayment charge
{whether or not a prepayment charge is provided forunder the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivarof any right of action Borrower might have atising out of such
overcharge.

15. Noftices. All notices given by Borrower or Lenderi’i connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Insinnent shall be desmed to have been given to Borrower
when mailed by first class maif or when actually delivered to Barrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apolicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has decignated a substitute nhotice address by notice
to Lendet. Borrower shall promptly notify Lender of Borrower's change ¥ address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a nat\ge of address through that specified
procedure. There may be only one designated notice address under this Secuiity Instrument at any one time. Any
notice to Lender shall be given by delivering it orby mailing it by first class mailto Lanrler's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneCtizi with this Security instrument
shall not be deemed fo have been given to Lender until actually received by Lender, If 20y notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwili satisfy the correspending
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall :<'oiverned by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contairer in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity or implicitly
allow the parties to agree by contractor it imight be sifent, but such silence shall not be constrtied as a prohiniton against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument ot the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words ofthe masculine gender shalimean andinclude corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intere

o g
4/
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fransferred in a bond for deed, contract for deed, installment sales confract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may
require immediaie payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

ii Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Securily Instrument without further notice or demand
on Borrowet.

18. Borrower’s Right io Reinstate After Acceleration. If Borrower meets ceriain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earllest of: (a) five days
before sale of thé Property pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for th< lermination of Betrower's right to reinstate; or {c} entry of a judgment enforcing this Sscurity
instrument. Those ccadiinons are that Borrower {a) pays Lender all sums which then would be due under this Security
Instrument and the Note'as fno acceleration had oceurred; (b} cures any default of any other covenants or agreements;
(c] pays all expenses incutled ip enforeing this Security Instrument, including, but not limited to, reasonable aitorneys’
fees, property inspection andvaliation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this 2zcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Progerty and rights under this Security Instrument, and Borrower's obligation ta pay
the sums secured by this Security instivinznt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender mayrequire that Borrower pay siichreinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder: (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon rainstutement by Borrower, this Security instrument and obligations
secured hereby shalf remain fully effective as if no accoleration had occurred. However, this right to reinstate shafl not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice-of Ctievance. The Note or a partial interest in the Nofe
(together with this Security Instrument} can be sold one or meredimes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer") that Crilects Periodic Payments due under the Note and
this Security Instrument and performs other morigage Ioan servitiny obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanues of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wrier: notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeits should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a l.oan Servicer other than the purchaser of the Note, the morigage ioari srivicing obligations to Borrower
will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed hy the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitier anindividuallitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrum ot or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst/uraent, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requirerierts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed fo be reascnable for purposes of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bortower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws ancliaws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Emvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmenta! Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentenges shalt not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate o normal residential uses and to maintenance of the Properly (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptiy give Lender wiitten notice of (1) any investigation, claim, demand, lawsult or other action
by any governmpentzl or regulatory agency or private party involving the Property and any Hazardous Bubstance or
Environmental Law elwhich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
fe, any spilling, feaking, discharge, release ar threat of refease of any Hazardous Substance, and (c} any condition
caused by the presence, ute or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notina by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazurdr.s Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in acse réance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall aive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not ptior to acceleration under Section 18
unless Applicable Law provides otherwlse). Thie ratice shall specify: (a) the default; {b} the action required to
curethe default; (¢} a date, notless than 30 days frcm the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default ca o1 before the date specified In the notice may resultin
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial praceeding and sale ofthe
Propenty. The notice shall further inform Borrower of the tigh* = reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul o/ ~iny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speLified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender slhiai! be entifled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, sutnstlimited to, reasonable attorneys’
fees and costs of itle evidence.,

23, Release. Upon payment of all sums secured by this Security Instrument, Lebaer shall release this Security
instrument, Borrower shall pay any recordation costs. Lender may charge Borrower ¢ fee for releasing this Security
instrument, butonly ifthe fee is paid to a third party for services rendered and the charging f ihe fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with [ifinois law, the Borrower hereby releases and wives all rights under
and by virtue of the Ilinols homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with rmvitence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance au Eorrower's
expense to protect Lender's interests in Bortower's collateral. This insurance may, but need not, protect Botrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. lf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unii
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. m

il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

|"’\.‘_ “
mnﬁwh:;ﬁmk-ﬁ&bL‘ (Seal)

James Dudek

Li/ﬁ/f iﬂjﬂj L (Seal)

Cynthia Dudek

State of ILLINCL3
County of COOK

!{. ‘& !f:’x ﬁ’:‘ -t it
The foregoing instrumuih was acknowledged before me this ;k'w"'gv/*-’)ﬁ'}f’} @(} (date) by
James Dudek AND Cynthia Zodek (name of person ackng:zul@dg a) .

."'-\,-b;,,.,";lﬁ?{twfz @'-L\-cf (-/;j@j} LQ f"l ' {?é_%
o

(Signature of PeYson Taking Acknowledgement)

e

(Title or Rank)

OFFICIAL S
RHEA LYNN JC*N

“QTARY PUBLIC - STATE OF ILLINCIS §
+4Y COMMISSION EXPIRES1207115 ¢

{Serial Number, if any)
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LEGAL DESCRIPTION

THAT PART OF LOTS 6, 7, 10 AND THE NORTH 1/2 OF LOT 11 IN BLOCK 3 IN CLYBOURN'S
ADDITION TO RAVENSWOOD, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: THE NORTH 59.67 FEET, EXCEPT THE
WEST 133.95

FEET, IN COOK COUNTY, ILLINOIS.

Address contponly known as:
5127 N. Damen.Avenue Unit G
Chicago, IL 60625
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PLANNED UNIT DEVELOPMENT RIDER

CASE #3
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 300 day of
OUTOBER, 2013 and is incorporatad into and shall be deemed fo amend and

supplement the Morigage, Deed of Trust or Sscurity Deed (the “Securlty Instrument”)
ofthe sarme date, given by the undersigned {the “Borrower”) 1o secure Borrower's Note
10 BRIDGEVIEN BANK MORPORGE COMPANY ;s B, B OTOMITED LIABILINY COMRENY

(the "Lender")
of the same deny 2nd covering the Property described in the Securfty Instrument and
focated al: 83127 & Pamen Avenus, Unit @, Chioege, IL 60628,

Tha Property includes, but is putlimited to, a parcel of land improved with a dwelling,
together with other such parcaiz and certain common areas and factiities, ag desertbed
i COVERMITE, CONDITLIONS BND POOTRICTIORE

{the "Declaration”).
The Property is a part of a planned unit development known as kavenswood

{the “PUD"™, The Properly slso includes Borrower's interest in the homeowners
association or squivalent entity cwning or mateging the commen areas and faciliities
of the PUD (the "Owners Association”) and hz uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS, in addition to the covenants and agreements made in the
Security tnstrument, Borrower and Lender further covendrt end agree as follows:

A, PUD Obligations, Borrower shall perform all of Borrawser s obligations underthe
PUD's Constituent Docurnents. The "Constituent Docurmerte” are the () Declaration,
(i) articles of incorporation, trust instrument or any equivalent docunentwhich creates
the Owners Association; and (iil) any by-laws or other rules or regulatic ng of the Owners
Association. Borrowsr shall promptly pay, when due, all dues and assessments
imposed pursuant 1o the Constiiuent Decuments,

B. Property Insurance. So long as the Owners Association maintaims; with a
generally accepted insurance carrier, a “master” or "blanket” poticy insuring the
Property which is satisfactory to Lender and which provides insurance ¢overage in the
amounts (including deductible levels), for the perfods, and against loss by fire, hmz?\ s

Initinisy /A0
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included withintheterm “extended coverage,” and any other hazards, including, butnot
limited to, earthquakes and flods, for which Lenderrequires insurance, thery {3 Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
pramium instaliments for property insurance on the Proparty; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the ngerty Is
desmed salisfled 10 the extent that the required coverage Is provided by the Owners
Assoniation poticy.

. What Lender reguires as a condition of this walver san change duting the term of the
nan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blarket policy.

Inthe event of a distribution of property insurancs proceeds in lisu of restoration or
rapalr followirg aloss to the Property, of to common areas and facilities ofthe PUD, any
procesds payatieto Borrower are hereby assigned and shall he paid to Lender, Lander
shall apply the pricaesds to the sums seoured by the Bacurity Instrument, whether or
not then due, with the oxcess, if any, paid to Borrower.

C. Public Liability-insurance, Borrower shall take such actions as may be
reasonable to ensure that ine Owners Assoctation malntaing a public liability iInsurance
polley acceptable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Propa ty or the common areas and facilities of the PUD,
orfor any conveyance in lieu of conderination, are hereby assigned and shall be paid
1o Lender, Such proceeds shall be epplist by Lender to the sums secured by the
Security Instrurent as provided in Section-14,

E, Lenders Prior Consent, Botrower shatinot, except after notice 1o Lender and
withL.ender's priorwritten consent, sither partiicoor subdivide the Property or consent
tor () e abandonment of termination of the LD, except for abandonment or
termination required by lawinthe case of substantial destruntion by fire or other casualty
or in the case of & taking by condemnation or eminent domain; (i) any amendment to
any provision ofthe “Constituent Documenis” If the provisiors for the express banefit
of Lender; (iil} termination of professional managemsent-and assumption of
sett-management of the Owners Assaciation; or (v} any actiorywiich would have the
effect of rendering the public llabillty insurance coverags maintai'ed by the Owners
Association unacceptable 1o Lender,

F. Remedies. If Borrower doas not pay PUD duss and assessmens when due,
then Lender may pay them, Any amounts disbursed by Lender under this naragraph
F shall become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shal bear
interest from the date of disbursement &t the Note rate and shall be payable, with
interast, upon notice from Lender to Borrowsr requesting payment, r»,,») !

Indtials: WL;"}"
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LOAN #: 1209BMO17897
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis

contained in this PUD Radw
k (e 'f,ﬂdf?s\\m \m&{w _ Seal)
fammm pudak

G///){‘! ***** % (f C//(I o {8ual)

Synthia Pudek
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