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MORTGAGE

DEFINTTIONS

Words used in multiple sections ol this documenifage defined below and other words are defined in
Sections 3. 11 13, 18, 20 and 2t Certain mles regarding the usage of words used in thes document are
also provided tn Section 16,

{A) "Security Instrument™ means this document. wluch 1s daicyNOVEMBER 02, 2012
toeether with all Riders 1o tlus decument.
(B) "Borrower"is DAVID EPSTEIN, A SINGLE PERSON

Borrower is the montgagor under this Secunty Instrument.
(O) "Lender'is WELLS FARGO BANK, N.A.

Lender is o NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0348119892

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender ts the mortgagee under this Sceurity fnstrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 02, 2012

The Noic states that Borrower owes LenderTWO HUNDRED SEVENTY EIGHT THOUSAND AND
00/100 Dollars
(U.S. § #***278,000.00 y plus interest. Borrower has promised to pay this debt i reeutar Periodic
Pavments and 1o pay the debt in full not later than DECEMBER 01, 2027

(E) "Property” means the property that is described below under the heading "Tmnler of Rights 1 the
Property.”

(F) "Loan*neans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc under tiic Aote. and all sums due under this Security Instrament, plus interest.

(G) "Riders wieans all Riders to this Sccurity Instrunment that are executed by Borrower. The following
Riders arc o be exeatiod by Borrower [check box as applicable}:

] Adjustable Rate Rider [ Condominium Rider [ Sccond Home Rider
[ ] Balloon Rider D_'L Planncd Unit Develepment Rider [ 11 Fanuly Rider
VA Rider [ Faveekly Payment Rider [] Otherts) |specily]

(1) "Applicable Law™ weans all contzgline applicable federal. state and local statetes, regulations.
ordimances and administrative mtes and ordarsegthat have the effect of T as well as alb apnlicable final,
non-appealable judictal apiniens.

(I "Community Association Dues, Fees, and Assessments’ means all dues. [Ces. assessments and other
charges that are wtnposcd on Borrower or the Propenty by a condomininn assecialion. homeonners
associaton or similar organizalion,

(J) "Electronic Funds Transfer™ mcans any (ransfer of“tuids. other than a transaction onginatcd by
cheek. draft. or similar paper instrument. which is initiated through an clectronic terminal. selephonic
instrument. compuler. or magnetic tape so as to order. instruce or apthanze a financial institution (o debil
or credit an account. Such term ncludes. but is not limited to. point-ofsale transfers. antomaled teller
maching transactions. transfers initinted by telephone. wire transfers yand awtomated clearinghousce
transfcrs.

(K) "Escrow Hems' means those items that arc described 1n Section 3.

(L) "Miscellancous Proceeds™ means any compensation. scttlement, award of camages. or proceeds paid
by any third party (othet than insurance proceeds paid under the coverages descnibed in Section 3) for: (i)
damage to. or destruction of. the Property: (i) condemnation or other taking of ai-or enx part of the
Property: (iii) convevance in lien of condemnation: or (iv) misreprescntations of. or omissions as lo, the
valne and/or condition of the Property.

(M) "Mortgzage Ensurance” means insurance protecting Lender against the nonpayment of. or dclault on,
the Loan.

{(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Instiunent.

(0) "RESPA" means the Real Estatc Scutlcment Procedures Act {12 U.S.C. Scction 2601 ¢t scq.) and its
implementing regutation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mongage
loan" under RESPA.

Initials. ¥ ZE
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(P) "Successorin Interest of Borrewer™ means any party (hat has taken title (o the Property. whether or
not that party has assumed Bortower’s obligations under the Notc and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and al} rencwals, extensions and
modifications of the Note. and (i) the performance of Borrower’'s covenants and agreements under
(his Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and comvey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [ Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHIDD T.EGAL DESCRIPTION

TAY STATEMENTS SHOULD BE SENT TJO({ WELLS FARGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel 1D Number: which currently has the addsess of
2300 N COMMONWEALTH AVE #7A | Strect}
CHICAGO |Cirvy_Diiinois 60614 |Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected eny the property. and all
cascments. appuricnances. and fixtures now or hereafter a part ol the property. All weplacements and
additions shall also be covered by this Security Instrument. All of the loregoing 15-2cfirrd to i tlus
Sccurity Enstramnent as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conteved and has
the right to mertgage. grant and convey the Property and that the Property is unencumbered, cecept for
encumbrances ol record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform securily instrument covering real
property.

UNIFORM  COVENANTS. Berrower and Lender covenant and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Nete and this Sccurity Instrument shall be made in U.S.

initials ”&
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PARCEL 1:

Unit 7A, together with its undivided percentage interest in the common elements in the 2300 Commonwealth
Condominium, as delineated and defined in the declaration of Condominium recorded November 7, 2005 as
Document Number 0531110317, in Section 33, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, Hllinois.

PARCEL 2:

Non-Exclusive Easement for the benefit of Parcel 1, for the use for their intended purpose of all facilities
existing at the date of said supplement located in the Apartment Building Parcel and connected to facilities
located in the Shopping Center Parcel, and located in the Shopping Center Parcel and connected to facilities in
the Apartment.Center Parcel, Respectively, as contained in the supplement to the amended and restated
Easement Agreement recorded November 22, 1991 as Document Number 91616961.

PARCEL 3:
Easement rights appurtenant tu Parcel 1 for the use of Parking Space P-28 and S-39, limited common elements
as delineated and defined in th>-declaration of Condominium recorded November 7, 2005 as Document

Number 0531110317, in Section 33, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, lllinois.

PIN 14-33-200-017-1061

(2012000589.PFD/2012000589/18)
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currency. However, if anv check or other instrument received by Lender as payment under the Note or this
Security Instrument s returncd to Lender unpaid. Lender may requive that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more ol the following forms, as
sclected by Lender: (a) cash: (b) money order. (¢) certilied check, bauk check. treasurcr’s check or
cashicr’s check, provided any such clieck is drawn upon an institution whose deposiis are insured by a
federal agency. instrumeniality. or cutity: or (d) Electronic Funds Transter.

Pavments are deemed recetved by Lender when received at the location designated m the Nete or at
such other location as may be designated by Lender th accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Maan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights (o rcfuse such payment or partial
pavments is the-future. but Lender is not obligated to apply such payments at (he time such pavments are
accepted. [ cach/Reriodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unappiicd inds. Lender may hold such unapplicd funds until Borrower makes paymient 1o bring
the Loan current. [ Batrever does not do so within a reasonable period of time. Lender shall either apply
such funds or return thet 2o Borrower. 1f not applied carlier. such funds will be applicd to the outstanding
principal balance under the Note immediately prior o forcclosure. No offsct or claim which Borrower
might have now or in the futees 2gainst Lender shall relieve Borrower from making pasments due under
the Note and this Security Instrumens oy, performing the covenants and agreements sceured by (his Securiy
Instrument.

2. Application of Payments or Plesceds. Except as otherwise desenbed i this Seeoon 20 all
pavinents accepted and applied by Lenderetiali be apphed i the Tollowing order ol priority: (a} imerest
due under the Note: (by principal due under the Nete: (o) amounts due under Sceetion 30 Such pas ments
shall be applicd to cach Pertodic Payment in thel order i which it became due. Any remarning amouns
shati be applicd first to late charges. second (o amy oiter amounts due under this Sceurity Instrument. and
then to reduce the pringipal balance of the Note.

[ Lender regeives a pavinent from Borrower for a<ielnguent Periedic Payment which includes a
sufficient amount to pav any late charge duc. the pavment may oc applied to the delinguent pay ment and
the late charge. IT more than one Periodic Pavient is outstandmg. Lender niay apply any pas et received
from Borrower to the repayment of the Periodic Paviments if. and (5 (he extent that. cach payment can be
paid in [ull. To the extent that any excess exists alter the pavment is appiicd to the full payment of one or
more Pertodic Pavments. such excess may be applied (0 any late charges dua” Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note:

Any application of payments. insurance proceeds. or Miscellancous Proceeas to principal duc under
the Nole shall not extend or postponc the due date, or change the amoun, of the Perigdic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Perioase-2 iments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide [or paymenrobamounts due
for; (a) taxes and assessments and other items which can attain priority over this Sccurity [rstrument as a
lien or encumbrance on the Property: (b) lcaschold payments or ground rents on the Propetty, lifvany, (c)
premiums for any and all insurance required by Lender under Scetion 30 and (dy Mortgage Insurance
premimms, if any, or anv sums payable by Borrower to Lender in licu of the payment ol Mortlgage
Insurance premiums in accordance with the provisions of Scction 1. These items are called "Escrow
[tems." At origination or al any time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Assessments. if any, be escrowed by Borrower. and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable. the amounts
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duc for any Escrow liems for which pay ment of Funds has been waived by Lender and, if Lender reguires.
shall furnish 1o Lender receipts evidencing such pay ment within sucl time period as Lender may require.
Bormower’s obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenaut and agreement contained in this Sccurity fnstrament, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated (o pay Escrow ticms directly, pursuant to o waiver, and
Borrover [ails to pay the amount due for an Escrow Item. Lender may exercise its rights under Scetion 9
and pay such amoual and Borrower shall then be obligated under Section ¥ 10 repay (o Lender any such
amount. Lender may revoke the watver as to any or afl Fscrow fiems at any (ime by a nefice given in
accordance with Section 13 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
sich amopdits, that are then required under this Scction 3.

Lendcrmay. at any time, collcct and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds @t tlic, time specilicd under RESPA. and (b) not to exceed the maximum amount a lender can
require undet RESPA. Lender shall estimate the amount of Funds duc on the basis ol current data a1xd
reasonable estimics of expenditures of future Escrow lems or otherwise in accerdance with Applicable
Law,

The Funds shall e’ beld in an institmuon whose deposits arc insured by a [ederal agency.
instrumentality . or entity (incheding Lender. if Lender is an mstilution whose deposits arc so insured) or in
am Federal Home Loan Bank-Yender shall apply the Funds to pay the Escrow lems no later than the e
specified under RESPA . Lender shodi tiot charee Borrower for holdmg, and apphy e the Funds. anmnally
amidy zing the escrow account. ar veafying (he Escron Mems. unless Lender payvs Borrewer interest on the
Funds and Applicable Law permits Lendad o make suchoa charge. Unless anagreement s made mw niting
or Applicable Law reguires interest to be psdon the Funds. Lender shall not be reguired to pay Barrower
am interest or carnings on (e Funds. Borrover aud Lender canagree mowning, Liowever. that interest
shall be paid on the Funds Lender shall give 1o Borower. withoul clarge. an amnual accounting ol the
Funds as required by RESPA

If there is a surpius of Funds hedd in escrow. ag defined under RESPAL Lender shall account to
Borrower for the excess funds in accordance with RESPA /U there is a shortage of Funds held in eserow.
as defined under RESPA. Lender shall notify Borrower as requized by RESPAL and Borrower shall pay (0
Lender (he amount necessany o make up the shortage 1o accoraance»4th RESPA. but i no more than 12
monthiy payments. If there is a deficiency of Funds held in eserow. as defined under RESPA. Lender shalk
notify Borrower as required by RESPA. and Borrower shall pay to Lendtn the amount necessary (o nake
up the deficiency 1 accordance with RESPA. bul in no more than 12 monihiy mayments.

Upon pavment in full of all sums secured by this Secunity Instrument. 'Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all laxes. assessments, charges. fines. jand impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehuldpay ments or
ground rents on the Property. if any, and Communiy Association Dues. Fees, and Assessmicsnte if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Scction 3,

Borrower shall promptly discharge any lien which has priorily over this Sccurity Instrurhert unless
Borrower: (a) agrees in writing to the pavment of the obligation sccured by the licn in a manner acceptable
to Lender. but only so leng as Borrower is performing such agreement: (b) contests the fien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opion operate to
prevent the enforcement of the lien while those proccedings are pending, but only unlil such procecdings
are concluded: or (c) secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating
the tien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the

—
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licn. Within 1¢ days of the date on which that netice is given, Borrower shall satisfy the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower {o pay a onc-lime charge for a real estate tax verificabon and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by lire. hazards included within the term "extended coverage.” and any
other hazards including. dut not limited 1o, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maindained in the amounts (including deductible levels) and for the periods thai
Lender requires. What Lender requires puisuant (o (he preceding sentences can change during the term of
the Loan_The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disanprove Bomower’s choice. which right shall not be cxercised unrcasonably. Lender may
require Boitower 1o pay. in connection with this Loan, cither: (a) a one-fime charge for flood vonc
determination=catification and tracking services: or (b) o one-time charge for flood zone determination
and centification seivines and subsequent charees cach time remappings or similar changes occur which
reasonably might aife< such determination or certification. Borrower shall also be responsible for the
payment of any fees ifnposed by the Federal Emergency Management Ageney in connection with the
review of amy flood ~ong detepaination resulting from an objection by Borower.

If Borrower {fmls (0 maiedaid any of (e coverages described above. Lender may oblain msurance
coverage. at Leuder's option and Borower's expense. Lender is under no obligatton to purchase any
particular (vpe or amount of coverage. Therefore. such coverage shall cover Lender. but might or might
not protect Borrower: Borrawer's cquiteanthe Properts. or the contents of the Property . aganst any nisk.
hazard or Tabilin and niight provide greatsror lesser coverage thaw was previoush e effect. Borrower
acknowledges that the cost of the fnsurance doveree so obtained wight significantly exceed the cost of
insurance that Borower could have obtained. Anl amonnts disbursed by Lender under this Scction 3 shall
become additional debt of Borrewer sceured by (his Sechrity Instrament. These amounts shall bear inicrest
at the Note rate from the date of disbursciment and shali be pavable. with such interest. upon notice from
Lender to Borrower requesting pay ment.

All insurance policics required by Lender and renewals@l/such policies sliall be subjeet to Lender’s
right 1o disapprove such pelicics, shall incinde a standard Tnorgagesclanse, and shall name Leader as
morteaeee and/or as an additional loss pavee Lender shall have the riglysto hold the policies and renewal
certificates. I Leunder requares. Borrower shall promptly give (o Lenderalh receipts of paid premiums and
renewal notices. 1 Borrower oblains any form of insurance coverage, notOtherwise required by Lender.,
for damage 1o, or destruction of. the Property. such policy shall include a stindard mortgage clause and
shatl name Lender as mortgagee and/or as an additionalt loss pavee.

In the cvent of loss. Borrower shalt give prompt notice to the insurance carricy and Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Borrgwer athenvise agree
in writing. any insurance proceeds, whether or not the underbying insurance was required by Lender. shall
be applied to resteration or repair of the Property, il the restoration or repair is cconomically feasible and
Lender’s sccurity is not lessened. During such repatr and restoration period. Lender shall have thefright o
hold such insurance procceds until Lender has had an oppottunity 1o inspect such Property to ensure the
work has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or n & scrics
of progress pavments as the work is completed. Unless an agreementis made in writing or Applicable Law
requires interest (¢ be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnimgs on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceceds and shall be the sole obligation of Borrower. I
the restoration or repair 1s not economically feasible or Lender’s security would be lessened. the insurance
pracceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

niiats: 5
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the excess. il any, paid to Borrower. Such insurance proceeds shalt be applied in the order provided for n
Scction 2.

I[ Borrower abandons the Property. Lender may file. negotiate and sctile any available tnsurance
claim and related matiers If Borrower docs not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered (o seitle a claim. then Lender may negottate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or 1f [ender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender ¢a) Borrower's nights o any insurance
proceeds in an amount net fo exceed the amounts nupaid under the Note or this Sccurily lustrument. and
{by amy other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower\ander all insurance policies covering the Property, insofar as such rights are applicable to the
coveragé ofipe Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pav amounts unpaid under the Note or this Sceurity Instrument. whether or not then due.

6. Occupancs. Borrower shall occupy. cstablish, and use the Property as Borrower's principal
residence within Gugavs afler the exceution of this Sceurity fnstrament and shall continue to occupy the
Properly as Borrowci s peacipal residence for at feast one vear afier the date of occupancy. unless Lender
otherwise agrees i writiie. which consent shall not be unreasonably withheld. or unless cxlenuating
circumstances exist wlich are beyond Borrower's comtrol.

7. Preservation, Maintesivice and Protection of the Property; Inspections. Booower shatl not
destron . damage or wwmpair the Propcay. allow the Property 1o delenorate or commit wasle on the
Properts. Whether or not Borroweris pesiding in the Property. Borrower shall nsaintain the Property
order to prevent the Properts from deteriosating o decreasing i value due 1o ts condition. Unless s
deterimined purstant 1o Section 3 that repadar testoration is not cconomically feaable. Borrower shall
promptly epair the Property 1 damaged (¢ avoid (urther detertoration or damage. {17 msurance or
condetmation procecds are paid in connection with damage 1o, or the takig of. the Propeny. Borrower
shall be responsible for repaiving or restoring the Prgparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs qndacstoration in a single pay ment or i a senes of
progress pay ments as the work is completed. 10 the insurasice/or condemnation proceeds are nol sulficient
to repair or restore the Property. Borrower is not relicved of@Berrower's obligation for the completion of
such repatt or restoration

Lender or its agent may make reasonable entries upen and inspeetions of the Property. 11 it has
reasonable cause. Lender nway inspeel the interior of the improvements'ea the Property. Lender shall give
Borrower notice at the tine of or prior to such an interior taspection speciiyingsuch reasenable cause.

8. Borrower's Loun Application. Borrower shall be in default ifl “damisg the Loan application
process. Borrower or amy persons or entitics acting at the direction of Borroyvier or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information orgstatgments to Lender
(or failed to provide Lender with material information) in connection with the’ Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occepancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiuaent. I[
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument. (b) there
is a legal proceeding thal might significantly affcct Lender's interest in the Properly and/or rights under
this Sccurily Instrument (such as a procceding in bankruptey. probate. for condemnation or for(erture. for
cnforcement of a lien which may attain priority over this Sccurity [nstrument or to coforce kaws or
regulations), or (c) Borrower has abandoncd the Property. then Lender may do and pay for whatever is
reasonable or appropriatc fo protect Lender’s interest in the Property and rights under this Secunty
Instrument. including protccting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paving any sums secured by a licn
which has priority over this Security Instument; (b) appearing in court; and (c) paying reasonable

e
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attorneys” fees Lo protect its interest in the Praperty and/or rights under this Sccurity Instrument. including
its sccured position in a bankruptey proceeding. Securing the Property includes. but is not himited to.
entering the Property (o make repatrs. change locks. replace or board up doors and windows, drain water
from pipes. climinate butlding or other code violations or dangerous conditions, and have utilities turned
on or ofl. Althcugh Fender may take action under this Scction 8. Lender docs not have lo do so and 1s nol
under any duty or obligation to do so. It is agreed that Lender incurs no ltability for not taking anv or ail
actions authorized nnder this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These mmounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
paymcnt,

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
lcase. [ Borrawer acquires fee titie to the Property, the leasehold and the fec title shall not merge unless
Lender agrees o the merger in writing,

10, Morigago Insurance, I Lender required Monigage Insurance as a condition of making the Loan.
Borrower shall'pay the premiwms required 1o maintain the Mortgage fnsurance in effect. If. for any reason.
the Mortgage Insurance’enyverage required by Lender ccases to be available from the mortgage insurer that
previouslv provided sucli ‘nsusance and Bomower was required (o make separately designated pay ments
toward the premiums for Mortgage Insurance. Borower shall pay the premiums required to obtain
coverage substantially equivaicnr 12 the Mortgage Insurance previously in cffect. at a cost substantally
cquivalent Lo the cost (o Borrgsaer of the Mortgage Insurance previously in cficet. from an aliernate
mortgave insurer selected by Lender. W sabstantially equivalent Mortgage Insurance coverage 15 not
available. Borrower shall continee 16=naz=to Lender the amount of the separately designated pas ments thin
were doe when the msuznce coverageadoased o be o effect. Lender wibl accept. vse and retain these
pavments as g non-relundable loss reseres/ i licn of Mortgage Tusurance. Such loss resenve shall be
non-refindable. notwithstinding the Tact that the Loan is altimatels paid m fudl. and Lender shall not be
required 10 pav Borrower am tnterest or carnings on suclt loss resernve, Lender can no louger require lass
wesenve pay menss 1 Mortzage Insurance coveragegndie amount and for the penod that Eeader requires)
provided by an mserer sclected by Lender again beauyraes avinlable. 1s obtimued. and Lender iequires
separately designaicd payinents ioward the preminms fordoseage [nsurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower/was required 10 make separalely designated
pavments toward the promiums for Mortgage Insurance. Bérower shall pay the premiums required (o
maintain Mortgage Insurance i effect. or to provide a won-refinsdable loss reserve. unuil Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten sgreement between Borrower and
Lender providing lor such termination or until termination is required kA pplicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate proviaea vsthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the-Nate) for certam losses it
mayv incur i Borrower does not repay (he Loan as agreed. Borrower is not_« partly to the Mortgage
insurance.

Morlgage insurers cvatuate thetr total risk on all such insurance in force from U'mce o time, and may
enter into agrecments with other partics that share or modhfy their risk. or reduce losses Fliese agrecments
are on terms and conditiens that arc satisfactony to the mortgage insurer and the other pars £Or parties) to
these agreements. These agreements may require the mortgage insurer to make paynients using any source
ol funds that the mortgage insurcr may have available (which may inctude funds obtained fron Morlgage
Insurance preminms).

As a tesult of these agreements. Lender. any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of (he foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characicrized as) a portion of Bomrower’s payments for Mortgage Insurance, in
exchange {or sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agrecment
provides that an affiliatc of Lender takes n sharc of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affcct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund.

g
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{(h) Any such agreements will not affect the vights Borvower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assiened 1o aud shall be paid to Leader.

If the Property is damaged. such Miscellancous Proceeds shali be applicd to restoration or repair of
the Propeity, if the restoration or repair is cconomically feasible and Lender's sccurily is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lesder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 1esthration in a single disbursement or in a serics of progress pavments as the work is
completed. Uniess an agrecment 1s made inwating or Applicable Law requires tnierest to be paid on such
Miscellancous Proeiads, Lender shall not be required to payv Borrower any tntercst or carnings on such
Miscellancous Procceds. ¥ the restoration o1 repair 1s not cconontically [easible or Lender's security would
be fessened. the Misceliancons Proceeds shall be apphied to the sums sccured by this Sccurity [nstrumnent.
whether or not then duewitl the excess. i any . paid 1o Bosrower, Such Miscellaneous Proceeds shall be
applicd 10 the order providediorip-Scction 2.

[n the event ol a total taking, destruction. or toss in value el the Property. the Misceltancous
Proceeds shalt be applicd o (he sufns secured by (his Security Instrment. whether or not then due. with
the excess. 1l any. paid to Borrower.

In the event of a partial taking, desipation. or loss i value of the Property inowhich the fair market
value of the Property imunediatety belordabepartial taking. destruction. or toss i value 1 equal 10 or
ereater than the amount of the sums seeurdd by (his Secunity Instrument imnediately befere the partial
taking. destruction. or loss n value. unless Borowar and Lender othenvise agree i woting, the sums
secured by (his Secunty [nstrument shall be reduged by the amount ol the Miscelancous Proceeds
muktiplicd by the Tollowing [raction: (1) the total aewsnt of (he sums sccured immediately belore the
partial taking. destruction. or loss in value divided by (b thesfair market value ol the Property nnmediately
before the partial taking. destruction. or loss in value. Any beiaste shall be paid 1o Borrower.

I the event of a partial taking. destruction. of loss in value ol the Property i wlieh the Tair market
vahue of the Property imimediately before the partial taking, dostruct:en. or loss i value 1s Iess than the
amount of the sums secured immediately before the partaal taking, destruction. or loss i value. unless
Borrower and Lender otherwise agree in writing. (he Miscellancous Froczeds shall be applicd to the smms
secured by (his Sccurity Instrument whether or not the sums are then dud,

[f the Property is abandoned by Borrower. or ifl afier notice v Lénder o Borrower that the
Opposing Party (as defined in (he next sentence) offers to make an award (o' selie a clim for damagcs,
Borrower [ails (o respond o Lender within 30 davs after the date the notice 1s green. Lender is authorized
to collect and apply 1he Miscetlancous Proceeds cither to restoration or repair of the Ploperty o 1o the
sums securcd by this Sccurity [nstrument. whether or not then due. "Opposing Party” tacansihe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righ? of action in
regard to Miscellansous Proceeds,

Borrower shatt be ia defauli if any action or procceding, whether civil or cniminal, is begurthat. in
Lender’s judgment. could result in forfeifure of the Property or other material impairment ot Lender’s
interest in the Property or rights under this Securitv Instrument. Borrower can cure such a default and. if
acccleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment. prectudes forfeiture of the Property or other material
impairment of Lender’s iterest in the Property or tights under this Security [nstrument. The proceeds of
any award or claim for damages thal are atiributable te the impairment of Lender s interest m the Property
are hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
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to Borrower or any Snccessor in Interest of Borrower shall not operafe (o release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modily
amortization of (he sums secured by this Security Instrureent by reason of any demand made by the original
Borrower of any Stccessors in Ineerest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without himitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amouds tess than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower’s obligations and ftability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Sccurity/anst ument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thie’Sccurity Instrument:. (b) is not personally obligated to pay the sums secured by this Security
Instrument: a0d (¢) agrees that Lender and anv ofhicr Borrower can agree Lo extend. modily, forbear or
make amy accopinddations with regard o the terms of this Sccurity Instrument or the Note without the
co-signer’s consent

Subject 1o the” piowisions of Section 8. any Successor in Interest of Borrower who assumes
Borrower’s obligations anvcr tlus Sceurity Instrument in writing. and is approved by Lender. shall obtam
all of Borrower s rights=and benefits under this Sceurity Instrumend. Borrower shall not be relcased from
Borrower’s obligations and Ligbi’it~under this Securily Instrument unless Lender agrees 1o such relcase i
writing. The covenants and agdeements of this Sceurity Instrument shall bind (except as provided in
Scetion 203 and benelit the sngeessers and assigns of Lender.

f4. Loan Charges. Lender mis lrge Borrower (ees for services performed in connectien with
Borrower's delault. Tor the purpose of protesting Lender’s interest in the Properts and nights under this
Sceurity Instrument. including: but not oo, atlorneys” fees. property inspection and vakuation fees
I regard 1o any oiher fees. the absence of express aethority in Gus Security Instrument to charge i specilic
fee 1o Borrower shall net be construed as o prohitition on the charging of such lee. Lender nay not charge
fees that are expressly prolubited by this Sccunty fosfrument or by Applicable Law.

If the Loan is subject to a law which sets maximipdoan charges. and that Taw is Tinally iierpreted so
that the interest or other loan charges collected or to beolicsted it connection with the Loan exceed the
permitled limits. then: (a) any such loan charge shall be sedrced by the amount necessary to reduce the
charge 1o the pernitied limit: and (b) any sums already collectesfiom Borrower which ¢xceeded permitied
limits witl be reflunded to Borrower. Lender may choose o makesduy, refund by reducing the principal
owed under the Nole or by making a direct payment io Borrower, 1772 refund reduces principal. the
reduction will be trealed as a partial prepayment without any prepazmient charge (whether or not 8
prepay ment charge is provided for under the Note). Borrower's acceptanel of any such refund made by
direct payment (1o Borrower will constitutc a waiver of any nigli of action Berrdw<er might have arising oul
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this/Seourity Instrument
must be imwriting. Any nolice to Borrower in connection with this Security Insirnment shatl be deemed to
have becn given to Borrower when mailed by first class mail or when actually delivercd o Borrower's
notice address if sent by other mecans. Notice 1o any onc Borrower shall constitule nolice to’2i Botrrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; ~Address
unlcss Borrower has designated a substitutc notice address by notice to Lender. Borrower shall-promptly
notify Lender of Borrower's change of address, If Lender specifics a procedure for reporting Borrower's
change ol address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’'s address
glated herein unless Lender has designated another address by notice fo Borrower, Any notice in
conneclion with this Sccurity Instrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by (his Secuarity Instrument is also required under Applicable
Law, the Applicablc Law requirement will satisfy the corresponding requircment under this Securty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccunty Instrument shall be
voverned by federat law and the law of the jurisdiction in which the Property is located. All rights and
obligations contatned in this Security Instrument are subject 1o any requircmens and linvitations of
Applicable Law. Applicable Law might explicitly or implicidly allow the partics to agrec by contract of i
might be silent. but such silence shatt not be construed as a prohibition against agreement by contract. fa
the event that any provision or clause of this Sccurity Instrument or the Note contlicls with Appheable
Layw. such conflict shall not affect other provisions ol this Security Tustrument or the Note which can be
eiven effect without the cenflicting provision.

As used in this Security Instrument: () words of the masculing gender shall mean and inclade
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to
lake any.cction,

17. Borsower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Tnstnument.

18. Traaster of the Property or a Beneficial Interest in Borrower. As nsed 1 (lus Section 8.
“Interest in (h¢ Propery ™ means any legal or beneficial interest in the Property. tcluding. but ot limited
10. those benelicraldntzrests translerred in a bond for deed. contract for deed. mstallment sales contract or
escrow agreement. thicariant of which is the transfer of title by Borrower at a future date 1o a puichaser.

[ all or anv part ot Uie Property or any Interest in the Property 1s sold or translerred (or 1l Borower
is not 4 natural person aad a benelicial mterest in Boreower is sold or transferredy without Lender’s prior
writien consent. Lender mad reguire immediate pavment in full of all sums secured by (his Securely
Instriment. Fowever, this optzon shall not be exercised by Lender iF such excreise 1s prohibited by
Applicable faw,

11 Lender exercises tns option =L 2iider shafl give Borrower notice ol acceleration. The notice stiald
provide @ pertod of nol fess than 30 davs fom (e date the nohice 15 given in aeeondznee with Secton 13
within which Borrower muost pay all sumssedared by this Sceunn nsteument. 11 Borrower itk o pas
these sums prior (o the expiration of this prooedLender may invoke any remedios pornsticd by s
Sccurity Instriment without {urther notice er dentind on Borrower,

19. Borrower’s Right to Reinstate After Adcoleration, 11 Borrower meels certam condilions,
Rorrower shall have the righe 10 have enforcement o ting Sceurity nstrument cisconnoned at any tine
prior to the carlicst ol {ay [ive davs before sale of the Property pursuant to Section 22 ol us Seeunty
Instrument: (by such other penod as Applicable Law might speciéy for the termination of Borrower's niglt
(o reinstale: or (¢) cutny of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a3 pavs Lender all sums which then would be due underthis Security Instrument and the Note
as 1l no acceleration had occurred: (b cures any default of any othcwcovénants or agreements: (¢ pavs all
expenses incuricd in enforcing this Security Instrument. including. but vwie lmuted Lo, reasonable attorneys’
fees. properly inspection and vaduation fees, and other fees incurred for tignirpose ol proiccting Lender's
intcrest in (the Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ngals under this Sccurity
Instrument. and Borrower’s obligation to pay the sums sccurcd by this Security Instrescent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that-Borrower pay
such reinstatement sums and expenses in once or more of the following forms. as selectzd Ly -Lender: (o)
cash; (b) meoney order: (¢) certificd check. bank check, treasurer’s check or cashicr’s checky srovided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency. instiwmentalily or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borower. this Sccurity Instiwiient and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstaic shall nol apply in the case of acceleration under Section 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intercst in
the Note (together with this Sccurity Tnstrument) can be sold onc or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Note, this Sccurity Tnstrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc thc name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. [f the Nole is sold and thereafter the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
(o Borrower will remain with the Loan Senvicer or be tmnslerred (o a successor Loan Servicer and ase nol
assunied by the Note purchaser unkess othenwise provided by the Nete purchaser.

Neither Borrower nor Lender may commenge. join. or be joined to any judicial action (as either an
individual hugant or the member ol a class) that anses from the other party’s actions pursuant o thus
Sceurity Instrument or that alleges that the other party has breached any provision of. or any duty owed by
rcason of, this Sccurty Instrument. until such Borrower or Lender has notifted the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other pany hercto a rcasonable period after the giving of such notice to take correclive action. If
Applicable Law provides a time period which nust elapse before certain action can be taken. that time
period will besdeemed to be reasonable for purposes of this paragraph. The notice el acceleration and
opperlunity 10° Cwotgiven to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuant to.5¢040n 18 shall be deemed fo satisfy the notice and opportunity (0 take corrective
action provisions of this SZetion 20

21. Hazardous Substarces. As used in this Scction 210 (a3 "Havardons Substances” are those
substances defined as toxic or Tpzardous substances. pollulants. or wastes by Emvironmental Law and the
following substances: gasoling. ketosens. other flmnmable or toxic petroleum products. tesic pesticides
and herbicides. volatile solvents. malerals containing asbestos or formaldehy de. and radicactive malerials:
(by "Envirommental Law™ means federal lavs and Laws of the junisdiction wheie the Property is located that
relate to health, salens or covironmental prosdcoon: (o "Eavirenmental Cleanup™ includes any response
action. remedial action. or removal action. as defned w Eovuronnmientat Law: and (d) an "Eovironmensal
Condition” means o cendition that can canse. coptruie to. or otherwise trigger an bavironmental
Cleanup,

Borrower shall not cause or permit the presence. usc! drspasal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. er/or-in the Property. Borrower shalt not do.
nor atlow anvone ¢lse 1o do, amvthing alfecting the Property (@) thet sy vielation of any Environmental
Law. (b) which ¢crcates an Environmental Condition. or {¢) which. due 1”the presence. use. or weleasc of a
Hazardous Substance. creates a condition thal adversely affects the valic efothe Property. The preceding
two sentences shall net apply to the presence. usc. or storage on the Property of small quaniities of
Havardous Substances that are generally recognized to be appropriatc to normal iesidential uses and to
neintenance ol the Property {including. but not limited to. hazardous substances in corsumer products).

Borrower shall promptly give Lender wniten notice of (a) any investigation. claime damand. Tawsuil
or other action by any governmental or regulatory agency or private party involving the Prorerly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledec. (b) any
Environmental Condition. including but not limited to. any spilling, Icaking, discharge, relcase or threat of
release of anv Hazardous Substance. and () any condition coused by the presence. use or release of a
Hazardous Substance which adversely aficcts the value of the Property. I Borrower Icarns. or is notificd
by any governmental or regulatory authority. or any privale party. that anv removal or other renediation
of anv Hazardous Substance affccting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmentat Law. Nothing herein shall create any obligation on
Lender for an Envirommental Cleanup.

—
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NON-UNIFORM COVENANTS. Borrower and Lender further covernant and agree as Toltows:

22, Acceleration; Remedies. Lender shall pive notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Seeurity Instrument (hut not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date. not less than 30 days from the date
the notice is siven to Borrower, by which the defaukt must be cured; and (d) that failure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosareproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesusz, Jf the default is not cured on or hefore the date specified in the notice, Lender at its
option may szgedve immeddiate pavment in full of all sums secured by this Security Instrunrent
without furtherdesmand and may foreclose this Security Instrument by judicial procecding, Lender
shall be entitled to co¥icet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence,

23. Release. Upon payieestar all sums secared by this Scecunly Instrument. Lender shall release this
Scewrity Instrment. Borrower shallspes any recordation costs. Lender may charge Borrower a [ee fer
releasing this Seewrity Instroment. bulonly i the fee is pard 1w o third pants lor services rendered and the
charging ol 1he fee s permitied under Appacable Law

24 Waiver of Homestead, s accordange wity Hlinois T the Borrower hereby releases and wanves
atl rehits under and by virtue of the Mmots homegtend exemption fws

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender witly evidence
of the surance coverage required by Borrower's agreenteat with Lender. Lender nuiy purchase imsurance
al Barrower's expense to prolect Lender's interests in Borrower 4 collateral. This msurance may. bul need
not. protect Borower's interests. The coverage that Leader purchases mayv ot pay any claim thal
Borrower makes or any claim that is made against Borrower in colineciian with the collaterd. Borrower
may later cancel any insurance purchased by Lender. but only after proxiding Lender with evidence tha
Borrower ias oblained insurance as required by Borrower’s and Lender s ogieainent. H Lender purchases
insutance for the collaterat. Borrower will be respensible for the costs of that nsutance. meiudmg interest
and any other charges Lender may impose in conncction with the placenent of the insurance. untii the
cffeetive date of the cancellation or expiration of the insurance. The costs of (he insurznccmay be added 0
Berrower's total outstanding balance or obligation. The costs of the insurance may be swodedian the cost of
insurance Borrower may be able to obtain on 11s own.

e
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrumeni and inany Rider exceuted by Borrower and recorded with .

/ /&// (Scal)

,_ Ll
DA%D EPSTEIN SDorrover

Wilnesses:

{Seal)

~Borrower

1Scaly - Sealy
SAenorioer SHhrrea e
(Scah { {Scal)
SHorrower -Bormower
(Scal) A (Scaly
-Borrower -Borrower
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STATE OF ILLINOIS, County st Coo (4
L Tloetdk lew o) . a Notary Public in and for said county and

state do hercby certily that DAVID EPSTEIN

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrunicnt,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instruméntas his/her/their frec and voluntary act. for the uscs and purpoeses therein set forth.
Giver'upder my hand and official scal. this 2. day of AAO00 g e )/

My Commission Expircs.

OFFICIAL SEAL
THADD J. LEwis
Notary IPubIlc - Stata of lllinols
My Commission E)tpir&s Aug 25 2015

F
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 2ND day of NOVEMBER, 2012 ,
and is inserporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~ur Security Deed (the "Security Instrument”) of the same date given by the
undersigned Aine "Borrower") to secure Borrower's Note to . WELLS FARGO BANK, N.A.

(the
"Lender) of the same-date and covering the Property described in the Security Instrument
and located at:
2300 N COMMONWEALTH AVE #7A, CHICAGO, IL 60614

[Property Address]

The Property includes a unit in,dogather with an undivided interest in the common elements
of. a condominium project known as:
2300 COMMONWEALTH CONDO

[Name of Condominium Project]
(the "Condominium Project”). |If the ownels association or other entity which acts for the
Condominium Project {the "Owners Association”) rholds title to property for the beneft or use
of its members or shareholders, the Property alse ipcludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Barower's interest.

CONDOMINIUM COVENANTS. In addition 1o the ‘covenssts and agreements made in the
Securily Instrument, Borrower and Lender further covenant ant agrze as follows:

A. CondominiumObligations.Borrower shall perform all s1Sorrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constiuent /Documents” are the: (i)
Declaration or any other document which creates the Condominiuni Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shail promptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documen’s.

B. Property Insurance. So fong as the Owners Association maintains,—wviti _a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiurn.2roject which
is satisfactory to Lender and which provides insurance coverage in the amounts \including
deductible levels), for the periods, and against loss by fire, hazards included within® ire term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premiurm instaliments for property
insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverageas provided by the Owners Association policy.

fav-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowes shall give Lender prompt notice of any lapse in required property insurance
coverage providzdduy the master or blanket policy.

In the event-of a-distribution of property insurance proceeds in fieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowar are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sucurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association smaintains a public fiability msurance policy acceptable in
form. amount, and extent of coverage W ander.

D. Condemnation. The proceeds” Dt any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Properly, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume” s2cured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except_after notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘the Propesty or consent to: (i) the
abandonment or termination of the Condominium Project/ «<xcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (iiy ‘any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renderiao the public
liability insurance coverage maintained by the Owners Association unacceptable to.Leader.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraphi'F shall
hecome additiona) debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Vil
é**.” ' ] (Seal) (Seal)

7 ¥
DAVID EFStT=1N -Borrower -Borrower
= (Seal {Seal)
-Borrower -Borrower
{Seal {Seal)
-Borrower -Borrower
(Seal) = {Seal)
-Borrower -Borrower
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