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PACOR MORTGAGE CORP
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LAWN, 1L 60453
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MORTGAGE

MIN 100348621206040059

DEFINITIONS

Words used in multiple sections of this document are @efined below and other words are defined in
Sections 3. 11, 13,18, 20 and 21, Certain rules regarding the/upage of words used in this document are
also provided in Section 16,

{A) "Security Tnstrument" means this decoment, which is dated OCTOSER 42, 2012 s
Logether with all Riders Lo this document.

(B) "Borrower"” is THERESE M. JOHNSON, N/K/A THERESE JOHNSCM<KFLLY MARRIED TO
PHILLIP KELLY

Borrower is the mortgagor under this Security Instrumen.

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026. Flint, MI 48501-2026. tel. (888) 679-MERS.

NMLS# 120945 8260 100348621206040059
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(D) "Lender™ is PACOR MORTGAGE CORP

Lender is a CORPORATION
organized and existing under the laws of [LLINOIS
Lender's address is 4544 W 103RD STREET, OAK LAWN, IL 60453

{L) "Nate" means the promissory note signed by Borrower and dated OCTOBER 12, 2012
The Note states that Borrower owes Lender NINETY-FIVE THOUSAND, FIVE HUNDRED

Daollars
(L1.S. 895,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerisand to pay the debt in fult not later than NOVEMBER 1, 2022 .
(F) "Property™ mcans the property that is described below under the heading "Transfer of Rights in the
Property,”
(G} "Loan™ maung/the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, avdoall sums due under this Security Instrument, plus interest.
(H) "Riders" means i Fiders to this Sceurity Instrument that are executed by Borrower. The following
Riders arc to be executed by Borrower fcheck box as applicable]:

‘ Adjustable Rate Rider L;I Condominium Rider L_! Second Home Rider
{,J Balleon Rider [_)__&_:I Panned Unit Development Rider L 1-4 Family Rider
IVA Rider I i eekly Payment Rider [ x] Other(s) |specify]

IL FIXED RATE RIDER

{I) "Applicable Law" means all controlliezpplicable lederal, state and local statutes, regulations,
ordinances and administrative rules and orders \thataive the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmeats" means all dues, fees. assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer ot funds. fother than a transaction originated by
cheek. draft. or similar paper instrument, which is initiated throtigh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order. instruct, or autliorizz a financial institution to debit
or eredit an acceunt. Such tern includes, but is not Hmited to, peint=afsale transfers, automated teller
machine transactions, transfers initiated by tclephone. wire transfers, (ded. automated clearinghouse
transfers,

(L) "Escrow ltems' means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to. or destruction of, the Property: (i) condemnation or other taking of all or atypart of the
Property: (iii} conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissiors s 1o, the
value and’or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defanid on,
the Loan.

(O) "Periodic Payment"” means the regularty scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 (1.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "ederatly related mortgage loan™ even it the Loan does not qualify as a federally related morigage
loan" under RESPA.

NMLS# 120945 8260 100348621206040059
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
twot that party has assumed Borrower' s obligations under the Note and/or (his Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewats, extensions and
modilications of the Note: and (i1} the perlormance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and
convey to MERS  (solely as nominee for lLender and Lender's successors and  assigns) and
to the successors and  assigns of MERS, the following  described  property located in  the
COUNTY [Type of Recording Jurisdiction]
of COOX [Name ol Recording Jurisdiction]:
SEE ATTALHED LEGAL DESCRIPTION RIDER

Parcel 11 Number: SEE ATTACHED which currently has the address of
11420 S PEACH TREE LN [$treet]
ALSIP [Cavleilinois 60803 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurlenances. and fixtures now or hereafter a part of the progerty. All replacements and
additions shall alse be covered by this Securily Instrument. All of the foregoing 1s referred to in this
Sceurity Instrument as the "Property.” Borrower uaderstands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 10 corapiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: tr exercise any
or ail of these interests, including, but not limited to, the right to foreclose and sell the Prepedy: and to
take any action required of Lender including, but net dimited to. refeasing and canceling {his_Security
fnstrument,

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed andnas
the vight to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction Lo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Boerrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

NMLS# 120945 8260 100348621206040059
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreney. However, ifany check or other instrument received by Lender as payment under the Note or this
Security Instrument is resurned to Leader unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received ar the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may refurn any payment or partial payment if the paymeni or partial payments are insufficient to
bring the/soan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current. witiout warver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f eacp Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplice-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Barzower does not do so within a ceasonable period of time, Lender shall cither appty
such funds or return thewt 1o Borrower. [f not applied earlier, such funds will be applied te the outstanding
principal balance under.t!ic” Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futjure against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity [nstruvient or performing the covenants and agreements sceured by this Sceurity
Instrument,

2. Application of Payments or Iruceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender snall be applied in the (ollowing order of priority: (a) interest
due under the Note: (b) principal due under :2-Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applicd first to late charges. sccond to any other amounts due under this Security Instrument, and
then 1o redoce the principal balance of the Note.

It Lender receives a payment from Borrower for 4 d<iinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment nay be applied to the delinquent payment and
the late charge. [T more than one Periodic Payment is outstanding, _ender may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, and to theextent that, each payment ¢an be
paid in full. To the extent that any excess exists after the payment is applicé’to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges dus Voluntary prepayments shall
be applied [irst 1o any prepayment charges and then as described in the Nolte,

Any application of payments. insurance proceeds, or Miscellancous Procceds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic "ayinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.et sdiounts due
for: (a) 1axes and assessments and other ilems which can allain priority over this Security listument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property. it any: {c)
premiums for any and all insurance required by l.ender under Section 5; and (d) Mortgage Indurzigce
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may tequire that Community
Assoctation Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be patd under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Barrower's obligation to pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's
ebligation 10 pay to Lender Funds for any or all Escrow Items al any time. A Oy such waiver may only be
inwriting. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Barrower's obligation to make such paymenis and te provide receipts shall for all purposes be deemed to
be a covenanl and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Lscrow ltams directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as te any or all Escrow [tems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoiats, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tunds 46 the time specified under RESPA, and (b)Y not to exceed the maximum amount a lender can
require unde: PeSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estisiatcsof expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail Yesheld in an institution whose deposils are insured by a federal agency,
instrumentality. or entity fiacluding Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank( Londear shall apply the Funds to pay the Escrow [tems no later than the time
specilied under RESPA. Lender.shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve(tfying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be prid pn.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroyor-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA,

I there is a surplus of Funds held in escrow, 4s_defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as detined under RESPA. Lender shall notify Borrower as réquited by RESPA. and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordande »vith RESPA, but in no more than 12
monthly payments. If there is u deficicney of Funds held in escrow, as 4¢fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than [2 monih!} payments.

L:pon payment in [ull of all sums secured by this Security instrument, Lénder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. {s=s, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenald payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessmeaty, if any. To
the extent that these items are Escrow ltems, Borrower shall pay thein in the manner provided if Scetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruimdnt 'unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace spable
to Lendet. but only so long as Borrower is performing such agrecment; (b contests the lien in good faith
by. or defends against enforcement ol the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢) sceures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien 10 this Security Instrument. If Lender determines thal any part of the Property is subject (0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

NMLS# 120945 8260 100348621206040059
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lien. Within 16 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
moere of the actions sct forth above iu this Section 4,

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inciuding. but not limited Lo, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan  The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t« disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Borrower to pay, in connection with this TLoan, cither: (a) a one-time charge for flood zone
delerminatiot,_seriification and tracking services: or (b) a one-time charge for flood zone determination
and certification gorvices and subsequent charges each time remappings or similar changes occur which
reasonably might wffect such determination or certification. Borrower shall also be responsible for the
payment of any fees inzposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dctermination resulting {rom an objection by Borrower.

It Borcower fails to mafntain_any of the coverages described above, Lender may obtain insurance
coverage. al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraje. Iherefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity/inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide grearcr or_lesser coverage than was previously in effect. Borrower
acknowledges that the cosi of the insurance edverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aawunts disbursed by Lender under this Section 5 shall
beecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date ol dishursement and shall Le payable. with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Leader and renewals of suich policies shall be subject to Lender's
right o disapprove such policies, shall include a standard mérisave clause, and shall name Lender as
mortgagee and’or as an additional loss payec. Lender shalt have the rigivo hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all Zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not/olperwise required by Lender,
tor damage to. or destruction of. the Property. such policy shall include a standsrd mortgage clause and
shall name Lender as mortgagee and/er as an additional loss payee,

[n the event of toss, Borrower shall give prompt notice to the insurance carrizr.and Lender. Lender
may make prool of loss if net made promptly by Borrower. Unless Lender and Borrowes otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required be/ [vender, shall
be applied (o restoration or repair of the Property. if the restoration or repair is economicaliy dessible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to enstre the
work has been compleled to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender nray dishurse proceeds [or the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable 1.aw
requires interest to be paid on such insurance proceeds. Lender shall not be required te pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowcer shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. i
the restoration or repair is not economically feasible or Lender' s sceurity world be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with

NMLS# 120945 8260 100348621206040059
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the excess. il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2,

II' Borrower abandons the Property. Lender may [ile, negotiaie and settle any available insurance
claim and related matters. 1 Borrower does not respend within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrowet's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrowerhunder all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
o pay ameuanteunpaid under the Note or this Security Instrument, whether or not then due.

6. Occupupey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 64 days atter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower'ssarincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriarg, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist which/are beyond Borrower's contral.

7. Preservation, Maintenynes and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the/Properly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorating or decreasing in vatue due to its condition. Unless it is
determined pursuant Lo Section 5 that répiir b restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 15 avoid further deterioration or damage. I insurance or
condemmation proceeds are paid in connection with"aamage 1o, or the taking of, the Property, Borrower
shatl be responsible for repairing er restoring the Rroperty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds [or the repairs and restoration in a single pavment or in a series of
progress payments as the work is completed. If the insuranat ar condemnation proceeds are not sufficient
to repaic or restore the Property, Borrower is not relieved of Bosower' s obligation for the complction of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and insseCions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemention e Property. Lender shall give
Borrower notice at the time ol or prior to such an interior inspection speciiyiing such reasonable cause.

8. Borrower’s Loan Application. Rorrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borfower_or with Borrower's
knowledge or consent gave materiatly false. misleading, or inaccurate information ¢r siatements to Lender
(or lailed 1o provide Lender with material information) in connection with the” Loan. Material
tepresentations include, but are not limited to. representations concerning Borrower's vesaranay of the
Properly as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instriment, |f
() Borrower fails to perform the covenants and agreements eontained in this Seeurity [nstrument, (£ tere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupiey, probate. for condemnatjon or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regutations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriale 1o protect Lender's interest in the Property and rights under this Security
[nstrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums seeured by a lien
which has priority aver this Security lnstrument; (b) appearing in court; and (¢) paying reasonable

NMES# 120945 8260 100348621206040059
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altorneys fees 1o protect its interest in the Propertly and/or rights under this Security instrument, including
its seeured position in a bankruptey proceeding. Securing the Property inctudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under Lhis Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Seetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requestirg
payment.

It this, Security Instrument is on a leaschold, Borrower shall comply with all the provisigns of the
lease. It Barrower acquires fee title 1o the Property. the leasehold and the fee title shall not merge unless
Leader agrées s the merger in writing.

10. Mortgane Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borcower shaliav the premiums required to maintain the Mortgage Insurance in effect, 1f, for any reason,
the Murigage Insufatice coverage required by Lender ceases to be available [rom the mortgage insurer that
previousty provided such”insurance and Borrower was required to make separatcly designated payments
toward the premiums wop Mortgage lasurance, Berrower shall pay the premiums required to obtain
coverage substantially equivalent (o the Mortgage Insurance previously in effect, al a cosl substantially
equivalent to the cost to Bowrowie™ of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selecled by Leades=! substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage/cehsed to be in coffect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'the 1 .oan is uitimately paid in full, and Lender shatl not be
required to pay Borrower any interest or carnings on-such loss reserve. Lender can no longer require Joss
reserve payments il Morlgage fnsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Uesttnes available, is obtained, and lender requires
separately designated payments toward the premiums foriviorteage [nsurance. 1f Lender required Morigage
Insurance as a condition of making the Loan and Borrowst wvas required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Bordosver shall pay the premiums required to
maintain Morlgage Insurance in effect, or o provide a noli-relmdable loss reserve. until Lender's
requirement tor Mortgage Tnsurance ends in accordance with any writteragreainent between Borrower and
Lender providing for such termination or until termination is required by Arplicable Law. Nothing in this
Section 10 alfects Borrower's obligation to pay interest al the rate provided i+the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is dol s party to the Mortgage
[nsurance.

Mortgage insurers evaluate their (otal risk on ali such insurance in force from'time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other part 00 parties) (o
these agreements. These agreements may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froni Martgage
lnsurance premiums),

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the forcgaing, may receive {directly or indirectly) amounts that
derive [rom {or might be characterized as) a portion of Borrower's payments [or Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid 1o the insurer. the arrangement is olten termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect io the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender's security is not lessened.
Buring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds
unti! Lerden has had an opportunity to inspect such Property (o ensure the work has been completed 1o
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Leader may pay for the
repairs and résioration i a single disbursement or in a series of progress payments as the work is
completed. Linicsaan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pracacds. Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous Proceeds [ the resteration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, yvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

[n the event of a total t=2kjiy, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumessecured by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower,

In the event of a partial taking, atsrustion, or loss in value of the Property in which the fair market
value of the Property immediately beforc sie) partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums seeurcd bv this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducec by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total awount of the sums securcd immediately before the
partial laking, destruction, or loss in value divided=0;” (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss wiaiee. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, ot loss in valuesof the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destzuction. or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miseellancous Procceds shall be applied to the sums
secured by this Securily Instrument whether or not the sums are then due;

{f the Property s abandoned by Borrewer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o/ sefle a elaim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether or not then due. "Opposing Party" merns the third party
that owes Borrower Miscellancous Procecds or the party against whom Borrower has a wight 47 action in
regard 10 Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begrnihat, in
Lender's judgment, could result in forleiture of the Property or other material impairment of Lexdar's
interest in the Property or rights under this Sccurity Instrument, Borrower can cure such a default anq. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairimert of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ciaim for damages that are altributable Lo the impairment of Lender's interest in the Praperty
are hiereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

t2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender

NMLS# 120945 8260 100348621206040059
ILLINOIS - Single Family - Fannie MaeiFreddic Mac UNIFORM INSTRUMENT WITH MEF
Qi -BAI(IL} 0s10; Page 9 of 15 m\sf%E Form 3014 1/01

i



12314355008 Page: 11 of 21

UNOFFICIAL COPY

Lo Borrower or any Suecessor in Interest of Borrower shall not operale to release the liability of Borrower
o any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization ot the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceplance of payments from third persons, entities or
Successers in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ol any right or remedy,

13, Joint and Several Linbility; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"); {a) is co-signing this
Securityanstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this:Sceurity Instrument; (b) is not personally obligated to pay the sums securcd by this Security
[nstrument. ady(c) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any acesinriodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consent,

Subject to tha pravisiens of Seetion 18, any Successor i Interest of Berrower who assumes
Borrower's obligations pader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid-benefits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and liabitity under this Security Instrument unless 1.ender agrees to such release in
writing. The covenants and agiesments of this Security Instrument shall bind (except as provided in
Seetion 20) and benefit the successorsand assigns of Lender,

I4. Loan Charges. lender miay charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of (prececting Lender's interest in the Property and rights under this
Security Instrument, including. but not {imiter 1=, atlorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eXpriss autherity in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prolibitisiron the charging of such lee. Lender may not charge
fees that are expressly prohibited by this Sceurity [rstrument or by Applicable Law.

[f'the Lean is subjeet to a law which sets maximuim fvan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be c0llected in connection with the Loan exceed the
permitled limits, then: (a) any such loan charge shali be veddced by the amount necessary fo reduce the
charge to the peemitted limit; and (b) any sums already colicctédarom Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose to makethis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower /i1 w refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided [or under the Note). Borrower's acceptadiod of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Berrowe: might have arising out
of such overcharpe.

IS. Notices, All natices given by Borrower or Lender in connection with' thit Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument sha!l be deemed to
have been given to Berrower when mailed by fiest class mail or when actually deliveted t) Borrower's
notice address it sent by other means, Notice to any one Borrower shall constitute rotice 10 =1 orrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaity” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompsly
nolily Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Bortower's
change of address, then Borrower shall only report a change ot address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Teader has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been siven to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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1o. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, [n
the evenl that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the contlicting provision,

As used in this Security lnstrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurai and vice versa: and (¢} the word "may” gives sole discretion without any obligation to
take any 4ciion.

17, Burrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“laterest in tee/rooerty” means any legal or bencficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond [or deed, contract for deed, instaliment sales contract ot
escrow agreement, e intent of which is the transfer of title by Borrower at a [uture date to a purchaser.

Hall or any part of ibe Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person and.« beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may seguire immediate payment in full of afl sums secured by this Security
fnstrument. However, this optior shall not be oxercised by Lender if such cxercise is prohibited by
Applicable Law.

[t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day's [rom the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums seeured by this Security Instrument. 1t Borrower fails to pay
these sums prior to the expiration of this peced, Lender may invoke any remedics permitted by this
Securily Instrument without further notice or demand-sn Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enflorcement of th's Security Instrument discontinued at any time
prior to the carliest oft (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable L.aw might'srecify for the termination of Borrewer's right
to reinstate; or (¢} entry of a judgment enforcing this Secwiity slnstrument. Those conditiens are that
Borrower: (&) pays Lender all sums which then would be due undesthis Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other givenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including. but not listited to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for thie g ‘posc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes‘sush action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument. and Borrower's obligation (o pay the sums secured by Lhis Security [nstedient, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that. Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclect>d b Lender: (&)
cash: {b) money order; (c) certified check, bank check, treasurer's check or cashier's check. niovided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrwinentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instryment and
obiigations secured hereby shall remain fully effective as il no acceleration had occurred. Howev: 3 his
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security fnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periedic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, H there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nole is sold and thereaflter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
Lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such aileged breach and afforded the
other pacty ) hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Yaw provides a time period which must clapse before certain action can be taken, that time
period witl be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tasture civen to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to'Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thigiaetion 20.

2t. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic of hazacdous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and heebicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means federal lasveand Jaws of the jurisdiction where the Property is located that
relate to health. safety or environmental pretesiion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Conditien™ means a condition that can cause, contribute to. or otherwise trigger an Environmental
Cleunup.

Borrower shall not cause or permit the presence, ust_sieposal. storage, or relcase of any Hazardous
Substances, ar threaten to release any Hazardous Substances, o o2 in the Property. Borrower shall not do,
nor allow anyone clse to do. anything affecting the Property (a) thatis in violation of any Environmental
Law. (b} which creates an Environmental Condition. or {¢) which, dug'to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the vaive 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropesty. of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to normil-residential uses and to
mainteaance of the Property (including, but not limited to, hazardous substances in cchtumer products).

Borrower shall prompily give Lender wrilten nolice of {a) any investigation, claim.<emand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Propecy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleda, (b} any
Environmental Condition, including but not limited to, any spilling. leaking. discharge, refease o threat of
release of any Hazardous Substance. and (c) any condition caused by the presence, use or releale ol a
Hazardous Substance which adversety affects the value of the Property. I[ Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party. that any removal or other remediation
of any llazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NMLS# 120945 8260 100348621206040059

ILLUNOIS - Single I'amily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS.. .

& -sa) a0 Page 12 of 15 !n;:\ar_sfz:;izé Form 3014 1/01
/e



1231455008 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsure. I the default is not cured on or before the date specified in the notice, Lender at its
option may reyrire immediate pavment in full of all sums secured by this Security Instrument
without further direand and may foreelose this Security Instrument by judicial proceeding, Lender
shall be entitled t¢.cul'2ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, bul not limitid to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paynien’ nfall sums sccured by this Sceurity Instrument, Lender shall releasce this
Security Instrument. Borrower <hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kit orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. [n accordancé with 1llinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the 1llineis honiestend exemption laws.

25. Placement of Collateral Protection Insurasce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemtnt/with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower sicoliateral, This insurance may, but need
nol. protect Borrower's interests. The coverage that Lender” purchases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower in connectian with the collateral, Borrower
may later cancel any insurance purchased by tender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendet' s zgreement. If Lender purchases
insurance [or the collateral, Borrower will be responsible for the costs of thai iisivance, including interest
and any other charges Lender may impose in connection with the placement Of thé insurance, unti] the
ellective date ol the cancellation or expiration of the insurance. The costs of the insurence may be added to
Borrower's total outstanding balance or obligatios. The costs of the insurance may be mose than the cost of
insurance Borrower may be able to obtain on its own,

MML.S# 120945 8260 100348621206040059

ILLINOIS - Single F'amily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

-BA(IL) 0511 Page 13 of 15 s FS - Form 3014 1/01

e



L

1231455008 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it. B )

Wunes7r' >
n
i R . -
o ,{Lf” R PR (Seal)
; - THERESE JOHNSON-KELL / /k/A Borrawe
THEREEE ¥ JOHNSON / “harrawet

¢
o

/AZZ ///&é% (Seal)

PHILLIP KELLY f
Borrower

Signing So ly for the Purpose of
Waiving any and all Homestead Rights
- 0 (Seal I — e (Seahy
SO0 ower -Borrower
e . — . (Seal) ' 0 .. . . _ {Seal)
-Borrower -Borrower
R _ {Seah . . AR (Seal}
-Borrower -Borrower
NMLS# 120945 8260 100348621206040059
ILLINOIS  Bingle Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS
Page 14 of 15 Form 3014 1/01

@ -6A(IL) 2510;



12314355008 Page: 16 of 21

UNOFFICIAL COPY

STATL OF ILLINOIS, | ) Coa™ County ss:
I ‘"\J W et \\ PPN . a Notary Public in and for said county and
state do hereby certify that THERESE M JOHNSON N/K/A THERESE JOHNSON-KELLY,MARRIED

TO PHILLIP KELLY

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared helore me this day in person. and acknowledged that he/ ehe@é} signed and delivered the said
instrument os his/! hu/U free and voluntary act, for the uses and purposes therein set forth,

Giverdander my hand and official scal, this 12TH day of QCTOBER 2012

My Commission Exniea:

«‘l T

OFFICIAL SEAL

MATTHEW PIOTROWSKI
NOTARY PLaLIc . oY TATE OF ‘LLWO'S V

MY COMMISSH OP. EXPIRES 64131

8
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ACQUEST TITLE SERVICES, LLC
2800 West Higyins Road, Suite 180, Hoffman Estates, IL 60189

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012090888

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 27 in Chapt Hill, a Planned Unit Development, being a subdivisian of part of the Northwest 1/4 of Section 21,
Township 37 North-Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

PIN: 24-21-102-018-0000

FOR INFORMATION PURP@&SZS ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:

11420 Peach Tree Lane
Alsip, IL 60803

ALTA Commitment

Schedule C (2012080888.pfc/2012090888/3)
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PLANNLED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER js made this 12TH day of
OCTOBER. 2012 . and is incorporated into and shall be
deemeu tc amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
" Security /instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to PACOR MORTGAGE CORP

{the "Lender") of ‘thc same date and covering the Property described in the Security
Instrument and located’zi. 11420 S PEACH TREE LN, ALSIP, (L 60803

[Property Address)
The Property includes, but is nulimited to, a parcel of land improved with a dwelling,
together with other such parcels ard Cartain common areas and facilities, as described in
THE DECLARATION OF COVENANTS, Cu™OITIONS AND RESTRICTIONS

(the "Declaration"). The Property is a part ©f 'a planned unit development known as

CHAPEL HILL
[Name of Planned Unit Deveiopment]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and Jacilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. iIn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations viiaer the PUD's
Constituent Documents. The " Constituent Documents” are the (i) Declaratior.: iy, articles of
incorporation, trust instrument or any equivalent document which creates <hz Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Asssciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant ‘¢ _he
Constituent Documents.

NILS# 120945 8260 100348621206040059
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deduclibie leveis), for the pericds, and against loss by fire, hazards included within the term
"extenced coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for'which Lender requires insurance, then' (i) Lender waives the provision in Section 3
for the Perind’z.Payment to Lender of the yearly premium instaliments for property insurance
on the Properiv.and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Foperty is deemed satisfied to the extent that the required coverage is
provided by the Ownels Association policy.

What Lender reau'res as a condition of this waiver can change during the term of the
joan.

Borrower shall give Lenuer prompt notice of any lapse in required property insurance
coverage provided by the maste! ar vlanket policy.

In the event of a distributicr /Of, property insurance proceeds in lieu of restoration or
repair following a loss to the Propedty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereuy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by thz-Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall tzke such actions as may be reasonable to
insure that the Owners Association maintains a publ:C liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award! ¢r _claim for damages, direct or
consequential, payable to Borrower in connection with afyy consemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and &1z be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the 3ecurity Instrument as
nrovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to 'Lender and with
Lender's prior written consent, either partition or subdivide the Property or corisent to: (i) the
gbandonment or termination of the PUD, except for abandonment or terminatior’ required by
law in the case of substantial destruction by fire or other casualty or in the casé o1 3 taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Coristituent
Documents” If the provision is for the express benefit of Lender: (iif) termination) of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

NNMLS# 120945 8260 100348621206040059
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UN|FORM INSTRUMENT
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BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

RS SO

s SO _ {Seal)
~“ BHERESE JORNSON-KELLY F/K/A. Borrow er
THERESE M JOHNSON.

e - _ ... (Seal)
-Borrow er

\:‘_2!)

-Borrow er

.. {Seal)
-Borrower

NMLS# 120945 8260

LM 4z

PHILLIP KELLY _Bofrower

Signing Solely for the Purpose of
Waiving any and all Homestead Rights

. {Seal)
-Borrower

— {Seal)
-Borrower

{Seal)
-Borrower

100.48621206040059

MULTISTATE PUD RIDER - Single Family - FannlefMaelFreddle Mac UNIFORM iNSTRUMENT
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Itlinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 12TH day of OCTOBER 2012 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of

the same date given by the undersigned (the "Borrower") te secure the Borrower's Note (the "Note") to
PACOR MORTGAGE CORP

{The "Lender™) of the same date and covering the property described in this Seeurity Instrument and located at:
11420 S PEACH TREE LN, ALSIP, 1L 60803

Properiv dddress)
The SecurityAnstrument is amended as follows:

The words "at (fiedar: of 3.000%." are added al the end of the second sentence in the definition of
"Note" in the DEFISTHTONS section.

13y signing below. Borrowdr accepls and agrees to (he terms and covenanls contained in this Fixed Rate Rider.

Borrower

; /
- CA L L i
Thoerene N han s WX TN 5 Date
- ) (Seaf)

DY - Y ‘

‘i'-?\’\’: ‘\\ i M. -4 \\ \, ;j.,// Date
{Seali

Signing Solely for the Purpose of
Waiving any and all Homestead Rights

Date
fSeaf)

Date
(Seali

] Refer to the attached Signaiure Addendun for additional parties and signatures,

NMLS# 120945 #3260 100348621206040059
Fixed nlerest Rate Rider-It
VMP 1 Bankers Systems m VMPE73(IL) (1207)
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