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After recording please mail to:
Motorola Employees Credit Union

[Name]

[Attention]

1205 E Algonquin Road
[Street Address]
Schaumburg, 1L 60196
[City, State Zip Code]

This instrument was prepared by:
Motorola Emjiloyecs Credit Union
[Name]

1205 E Algonquin R

[Street Address)

Schaumburg, IL 60196

[City, State Zip Code]

Permanent Index Number; 17-10-222-007-1083 & 1635

o —_[Spac| Abcve This Line For Recording Dataf —— : :
Loan Origination Company NMLS Ldentifier: 411839
Loan Originator NMLS Unique [dentifier: 665430
Loan No.: 0040379075

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below aiu others+ords are defined in Sections 3, 11,
i3, 18.20 and 21. Certain rules regarding the usage of words used in this doc iment are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated October 17,2812, together with all Riders to
this document,

(B) “Borrower” is Joanna N Guenin as Trustee of the Joanna N. Guenin Living T-ust. Bomower is the

mortgagor under this Security I e ALALITD B BeapoiL! As Thuspa: o~ THE
. . CLARATD ALCAOIL) LyVikt, TRUSI 2
(9] “Lender” is Motorola Employees Credit Union. Lender is a credit union organized ang existing under

the Taws of Ilineis. Lender’s address is 1205 E Algonquin Rd, Schaumburg, 1L 60196, Lender is the inotgagee
under this Security Instrument.

(D) “Ngte” means the promissory note signed by Borrower and dated October 17, 2012, The Note states that
Borrower owes [.cnder Three Hundred Thousand aud 00/100ths Dotlars (U.S. $300,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2027
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(E)

{F)

(G)

H)

()

)

“Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

“Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O /sdiustable Rate Rider BJ Condominium Rider B4 Second Home Rider
{3 bailoon Rider (J Planned Unit Development Rider ~ [[] Biweekly Payment Rider
[J 144 Fanily Rider BJ Revocable Trust Rider

“Applicable Law™ saeans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and-orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

“Community Association ipves, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or 4ne Property by a condominium association, homeowners association or
similar organization.

“Electronic Funds Transfer” means axv rrasfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated in; ough an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authotize a firanciyl institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autematad teller machine transactions, transfers initiated by
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5} coecify)

telephone, wire transfers, and automated clearinghouse transfcrs 1

(K)
(L)

“Escrow Items”™ means those items that are described in Sccton 3,

“Miscellaneous Proceeds” means any compensation, settlemcat, awz=4 of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages desciibed ip Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any par’ of the Property; (iii) conveyance

in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value ani/ez condition of the Property.

M)
Loan.

(N)

(0)

(P)

“Mortgage Insurance” means insurance protecting Lender against the nonpayinent-of, or default on, the

“Periodic Payment” means the regularly scheduled amount due for (i) principal and inieriot under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

“RESPA™ means the Real Estate Seftlement Procedures Act (12 US.C. §2601 et seq.) :und its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to titne, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
morigage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

“Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Mlinvis Martgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property located in the
County of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
see exhibit 4

which currently has the address of 474.N. Lake Shore Drive #2305
[Strect]
Chicago s Mlinois 60611 {“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improveme/ts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part.(fthe property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i=icferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfullv seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Proverty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Pro) erty against ali claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for) national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security-instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,”and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Not2 and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuaiit to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However. ‘raay check or
other instrument received by Lender as payment under the Note or this Security [nstrument is returaes to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Iritraivent be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd <neck,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution “whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufticient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

Ilinois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrumens Form 3014 1/01
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its scheduled due date, then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ot
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b} principal 4us under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Pericdic
Payment in the 0zder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other ansovis due under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lendeisercives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any’ lat2 niiarge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic-Pavinent is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Pzyments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pavaent is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges aue Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, in.uraice proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due Gate.sr change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrover-chall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage-!nsamance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insur=(ct premiums in accordance with the provisions of
Section 10. These items are called “Escrow [tems.” At originatior-or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and ‘Assescments, tf any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrowcr slia!l promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lenderthe Frsids for Escrow Items uniess Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. J.ender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any suckvaiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the =mrunts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requiris;-shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Bornowe:’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant ana 2greement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrcwer 's obligated to
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for-an L:czow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligzied under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow It¢ms at any
time by a notice given in accordance with Section |5 and, upon such revocation, Borrower shall pay to Le(az’ all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lerder) shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to makz.up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If there is
a deficiency of Fundy held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shali pay io Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 montiily voyments.

Upon payment in Zuit-of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Lieus.” Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which Cap atsain priority over this Security Instrument, leascheld payments or ground
rents on the Property, if any, and Corimunity Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower skall piy them in the manner provided in Section 3.

Borrower shall promptly discharge iy lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the paymeni i the obligation secured by the lien in a manner acceptable to
Lender, but only sc long as Bortower is performingsrin agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which.in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lendei suoordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject wc7a-iien which can attain priority over this Security
Instrument, Lender may give Botrower a notice identifying the lice! *ithin 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the acticis ‘et forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a roal-zstate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended caverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurrsices This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lendoi-requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. (The insurance cartier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disappreve Berrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connecfion v'ith this Loan,
either; (a)a one-time charge for flood zone determination, certification and tracking services; or ;.7 one-time
charge for flood zone determination and certification services and subsequent charges each time remzpnings or
similar changes occur which reasonably might affect such determination or certification. Borrower shill also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connectionvith
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantlly cxceed the cost of insurance that Borrower could have obtained. Any amounts
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disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In'the-event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of i0s>i{ not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds; wlicther or not the underlying insurance was required by Lender, shall be applied to restoration
or repait of the Preperty i€ the restoration or repait is econemically feasible and Lender’s security is not lessened.
During such repair and iesiozation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspecticn =lall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or ira teries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or esemtizs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the.insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically fcasise or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security !nstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be ap plied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may (ile, hegotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 deys 2 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile.t02 claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propeity. under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower’s rights to any insurance proceeds in = umount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowers rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies ‘covering-the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance (srocceds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wneipzr or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ws Gocrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue t:.accupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circum:#.nces_exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bumovier.shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent thi: Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectior. 5 ‘hat
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or cendemnation proceeds
are not sufficient to repair or restore the Properly, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
{a) Borrowerai's to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thai_might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such 752 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain-peisrity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Propeity. tsen Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property ana rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing 2:id’or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured.b;,“a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ flies)to.protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make rZpairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code-viztations or dangerous conditions, and have utilities turned on ot off.
Although Lender may take action under this S=2u2n 9, Lender does not have to do so and is not under any duty or
obligation 1o do so. It is agreed that Lender incuis no diability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Security Instrument, These amounts shall bear inweresi-at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender o Lnirower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail 2omply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tit'e 2hall not merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold estate ad /interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express writien consant of Lender, alter or amend the
ground lease.

10. Mortgage Insurance. If Lender required Mortgage Insurance as-a.<ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance heetfzst. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgoge insurer that previously
previded such insurance and Borrower was required to make separately designated payments ioward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantiatly equivalent to the
Mortgage [nsurance previously in effect, at a cost substantially equivalent to the cost to Borrowr of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substaiiialy, zquivalent
Mortgage [nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of *.ie separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will acceyt, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve nall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
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loss reserve, until Lender’s requirement for Mertgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or untit termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation te pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thai purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may l:avy available (which may include funds obtained from Mortgage Insurance premiums).

As aresz!t of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affuaic of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterizod 1s) a portion of Botrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage ‘nsurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insuier’s visk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreczients will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they wiii not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowsers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosurzz, o request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated 2utumatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the tim: of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Foifeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proczess shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and/Lsader’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such v cellaneous Proceeds until Lender has had
an opportunity to inspect such Property fo ensure the work has been vorinlsted to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for tho-iepairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless 7a agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Iieraar shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f the restoration nisrepair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be apri'sd 19 the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower ™ Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destructicn, or loss in value of the Property, the Miscellan¢ ous )'roceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, iZ any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mark t value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the (niount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due” “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Gorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower-shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment,<rald result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights‘under-this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as previded in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preclvies forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this “<curity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Le/ider’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Focheprance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums szcxic24 by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not'oriraie to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required‘tc commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or ot'ierwise modify amortization of the sums secured by this
Security [nstrument by reason of any demand made by ‘the criginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right/or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successor..ir [nterest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of ary »ght or remedy.

13. Joint and Several Liability; Co-signers; Successors and /wssigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severai. Howsxer, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signet™): (a) is co-signing *this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms'cfthis Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security [nstrument; and.fc) 2gr2es that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with‘r2zard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wihr assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all 1f Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's-ob.igtions and
liability under this Security Instrument unless Lender agrees to such release in writing. The coveuants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the sucesscrs and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. /Nutices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing.  Any rotice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower wier mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice tu-any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise! Theqwtice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice-to Zepder.  Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedureior reporting Borrower's change of address, then Borrower shall only report a change
of address through that specifid procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any noticz to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument s'iall 110t be deemed to have been given to Lender until actually received by
Lender. [f any notice required by this Securit;~Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding.rifuirement under this Security instrument.

16. Governing Law; Severability; Ru'es oi Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in whicli the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirem¢nts :nd limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by ven*iact or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n'th< ~vent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiic? shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflictir riovision.

As used in this Security Instrument: (a) words of the inasculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b} woras in the-singular shall mean and inciude the
plural and vice versa; and (c) the word “may™ gives sole discretion without an;: obligstion to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and. 1" this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As userin this Section (8, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but no* timitzd to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrovi agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or i( Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wria=a consent,
Lender may require immediate payment in full of all sums secured by this Security instrument. Eowever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such other period as
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Applicable Law might specify for the termination of Botrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatemer sumns and expenses in one or more of the foliowing forms, as selected by Lender: (a) cash; (b) money
order; {(c) certified.check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon rewrs@ement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if o iccsleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section Y.

20. Sale of Note; .h:nge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Securisy Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entily {xnzwn as the “Loan Servicer”) that collects Periedic Payments due under the
Note and this Security Instrument ard performs other mertgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law.| The'e also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change o th<{ 0an Servicer, Borrower will be given written notice of the change
which will state the name and address of the nvvw oan Servicer, the address to which payments should be made and
any other information RESPA requires in conneciizn with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer oth:r than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servi:er o be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise proviacd Ly the Note purchaser.

Neither Borrower nor Lender may commence, joiiz; o be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from k< siher party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisiza of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified tae/ other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach ard-afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If /. ppliceble Law provides a time period
which must clapse before certain action can be taken, that time period will be deriri to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Bonewepyrsuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemel ts zatisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances ® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the foliowiiig substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vol-dls-solvents,
materiats containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ zienas federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal aclion, as
defined in Environmental Law; and {d} an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
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the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actval knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that_any -emoval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall riomptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any colig ation on Lender for an Environmental Cleanup.

NON-UNIFUR M COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration. k-medies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any oy epant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Appucable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the defsult, /5 a date, not less than 3@ days from the date the notice is given to
Borrower, by which the default muzt be ~red; and (d) that failure to cure the default on or before the date
specified in the notice may result in acc:leralion of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale of the Frepeity. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to asséruvin the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to accelerativu sad foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may renzive immediate payment in full of all sums secured by
this Security Instrument without further demand ar d may foreclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect all expense; in:urred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ rees and costs of title evidence.

23, Release. Upon payment of all sums secured by wis/Socurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lendsr¢ ri2y charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services-iendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrowe: hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Ptacement of Collateral Protection Insurance. Unless Borrower proviaes Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may puriiaseinsurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but nesc riot, protect Borrower
s interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or-any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insuiance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance a4 yrquired by
Borrower s and Lender s agreement. 1f Lender purchases insurance for the collateral, Borrower will be résmonsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The cost: of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded wit

7 * @ ) 9«
- eal) {Seal)
anna N Guenin/as Trustee of -Borrower laxito R'Agcaoili J 1By OF -Borrower
the the Joanna N. Guenin [Printed Name] OlAt: ' jPrinted Name]
Living Trr::t nated 10/4/2002 LidirG Teust PATED 919/2008
for thfe hen'eﬁt 5€ Joanna N Rl THE r o cLAwIT> dELAVIL!
Guenin as Trusiee of the )
Joannza N. Guenip Living Trust AS{TRUsTE® OF THe ciAeTo AGcaoit
Lypiity THUST
_ Lo (Seal) __(Seal)
-Borrower -Borrower
[Print(:d Nime] [Printed Name]
ACKMOWLEDGMENT
State of L L— §
§
County of C o) k §

The foregoing instrument was acknowledged before me this./ 443 l \3 ’ 2

by Joanna N Guenin. /
A/
2y

o Siz\/ature o? rson Taking Acknf,w;}tdgment
icial Seal ’ V o
Christopher Kelly asTophed e l ,u\
y gotary Public State of Illinois Printed Name J
y Commission Expires 03/24/201
: oforn /.
Title or Rank
(Seal) Serial Number, if any:
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ACKNOWELEDGMENT

State of ’_[ L__ §
§

County of CEJOl‘-\ §

The foregeing instrument was acknowledged before me this [b] | 1} | (a by Clarito R Agcaoili.

Chigkd . Ully

Si@ure of Pefon Taking Acknowle&ment

verstaple o Ka Il
Printed Name

Nofaruy
Title or Rank J

Jfficial Seal
Christrpher Kelly
Notary Public-5*2te)of lilinoig
My Commission Expires G3124/2014

{Seal) Serial Number, if any:
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Loan Origination Company NMLS ldentifier: 411839
Loan Originator NMLS Unique Identifier: 665430
Loan No.: 0040379075

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER/is mpde this 17th day of Qctober, 2012 | and is incorporated into and
shall be deemed (o amend and supplement 12 Martgage, Deed of Trust or Security Deed {the “Security Instrument”)
of the same date given by the undersigned (the*Darrower™) to secure Borrower’s Note to Motorola Employees
Credit Union (the “Lender”) of the same date and.Crvering the Property described in the Security Instrument and
located at:

474 N, Lake Shore Drive | #2345, Chicago, IL 60611

[Property Aduress]

The Property includes a unit in, together with an undivided interest in. the common elements of, a condominium
project known as:
474 N Lake Shore Dr Condominizins
[Name of Condominium Project]

(the “Condominium Project”™). If the owners association or other entity which-aris for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of its memliess or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds ard benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mase w the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligaticns. Borrower shall perform all of Borrower’s obligations imder the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i} Declaration st.any other
document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and (iv) other egviva'ent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Consiituent
Documents.
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B, Pioperty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr;a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides irsurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards incluaed within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and flooas, irom which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Paymeniie Lender of the yearly premium installments for property insurance on the Property; and
{ii) Borrower’s obligation uadrr Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that thesequired coverage is provided by the Owners Association policy.

What Lender requires as a'cor.dition of this waiver can change during the term of the loan.

Borrower shall give Lender pzompt.notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restoraticn or repair following a loss
to the Property, whether to the unit or to comnior eizments, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sum<secured by the Security [nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance puiily iceeptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or clanz fordamages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all r zny part of the Property, whether of the unit
or of the comemon elements, or for any conveyance in lieu of condemnavios,-are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice «¢’i.ender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abaidonrient or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the cuse of a taking by condemnation or eminent domain; {ii} uny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lenaer; (i}-termination of
professional management and assumption of self-management of the Owners Association; or (iv) any artion which
would have the effect of rendering the public liability insurance coverage maintained by the Owne:s “szociation
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lunder-may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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shall bear #nerest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
! from Lender to Lorrower requesting payment.

BY SIGNYNG BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Condominium Rider.

~ @ N

\ (Seal) (Seal)

(/Jf}anna N Guerfin, as Trustee of the Bo rower ~Clagito geaoili ) AS e Or ndeBorrower
the Joanna N. Guenin Living Trust ALAZTD i) UviNG TRUST

dated 10/4/2002 for the benefit of o =P 9 [ 2 For THE BerePir
jmmna : %ueni-n azjrusl;e ot;the e oi1L! As TRUSTEE
oanna N. Guenin Living Trus e AoIL] ’ L
(Seal) ) ™He 170 A %‘é’aﬁv‘( 1}' T

-Borrower l -Borrower

[Sign Original Only]

Multistate Condominium Rider — Single Family —- Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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Loan Origination Company NMLS Identifier: 411839
Loan Originator NMLS Unique Identifier: 665430
Loan No.: 0040379075

SECOND HOME RIDER

THIS SECOND HOMZ-RIDER is made this 17th day of QOectober, 2012 | and is incorporated into and
shall be deemed to amend and rsapplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date giveiroy the undersigned (the “Borrower,” whether there are one or more persons
undersigned) 1o secure Borrower's Note toviotorola Employees Credit Union (the “Lender”) of the same date and
covering the Property described in the Security Instrument {the “Property™), which is located at:

474 N. Lake Shor: Duive #2305, Chicago, IL 60611
[Prepitty Address)

In addition to the covenants and agreements maae.in the Sccurity Instrument, Borrower and Lender further
covenant and agree that Sections 6 and 8 of the Security Instriment.are deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only wse, .he Property as Borrower's second
home. Borrower shall keep the Property available for Borrowcr™ exclusive use and enjoyment at
all times, and shall not subject the Properly to any timeshunng er other shared ownership
arrangement or to any rental pool or agrecment that requires Borrovier eiher to rent the Property
or give a management firm or any other person any control over the scrupancy or use of the
Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, [3orrower or any persons or entities acting at the direction of Bor:owver or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate infor/nation or
statements to Lender (or failed to provide Lender with material information) in connectinn viih
the Loun. Material representations include, but are not limited to, representations concrrinyg
Borrower’s occupancy of the Property as Borrower’s second home.

[Signatures on Following Page]

Multistate Second Home Rider—Single Family-—Fannie Mae/Freddie Mac Uniform Instrument Form 3850 1/01
The Compliance Source, Ing. Page 1 of 2 14504MU 08/00 Rev. 02/07
www,compliancesource.com ©2007, The Complianee Source, Inc.

7

EY O A 0 A0 0 O A 0
* 0 0 4 0 3 7 9 0O 5



1231426025 Page: 20 of 24

UNOFFICIAL COPY -

d covenants contained in this Second

BY SIGNING BELOW, Borrower accepts and agrees to the t
Home Rider.

<
2 (Seal) (Seal)

Jopfina N Guenin, <54 ustec of the the  -Borrower aoili , A, TEE OF THBorrower
oanna N, Gueni%wiag’?rust dated CLL ‘ré A % L1 Lavig TRUST

10/4/2002 for the Benefit o7 Jo.ana N arel 9191 ot THe Bewisesr OF
guen!n ﬁ'l_‘ms';eeo:'the.lomm N. H‘b A tHoiLt RS THVSTET OF T™HE
nenin Living Trus o AGCADILE L, TRUST
o {Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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Loan Origination Company NMLS Identifier: 411839
Loan Originator NMLS Unique Identifier: 665430
Loan No.: 0040379075

REVOCABLE TRUST RIDER

DEFINITIONS USED INT}15 RlDEI@
«

- [}
(A) "Revocable Trust." THé the Joanna N. Guenin Living Trust. ANTS TWe€ CLARD MGCAOL
(B} "Revocable Trust Trustées:” Jeanna N Guenin, trustee(s) of the Revocable Trust. LVING TesT

(C) "Revocable Trust Settlor(s){" ﬁ GLALTD I AGLROIL]
- / i

settlor(s) of the Revocable Trust signing below.

(D) "Lender.” Motorola Employees Credit [Jniop

{E) "Security Instrument.” The mortgage. deed Of trust or security deed and any riders thereto of the same
date as this Rider given to secure the Note to the Lender ¢fine same date and covering the Property (as defined

below).
(F) "Property.” The property described in the Security Inswumznt and located at:

474 N, Lake Shore Drive #2305, Chicag ;1L 60611
[Property Address]

THIS REVOCABLE 'TRUST RIDER is made this 17th day of October, 2012, ¢nd is incorporated into and shall
be deemed to amend and supplement the Security Instrument,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and the Lender further covenant and ag/ee a- follows:

Revocable Trust Rider Closing
The Compliance Source, Inc. Page 1 of 3 14506MU 06/98 Rev, 03/07
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ADDITIONAL BORROWER(S). The term "Borrower" when used in the Security [nstrument shall refer to the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revacable Trust, jointly and severally. Each
party signing this Rider below {whether by accepting and agreeing to the terms and covenants contained hercin or by
acknowledpiig 1l of the terms and covenants contained herein and agrecing to be bound thereby, or both) covenants
and agrees that, »<hether or not such party is named as "Borrower" on the first page of the Security Instrument, each
covenant and agrem :nt and undertaking of the "Borrower" in the Security Instrument shall be such party's covenant
and agreement and nide taking as "Borrower” and shall be enforceable by the Lender as if such party were named
as "Borrower” in the Securi'y Instrument.

and covenants contained in

BY SIGNING BELOW, the ite/osable Trust Trustee(s) accepts and agrees to the
this Revocable Trust Rider.

aina N Guenin, # Trustee of the the Joania '~ 3 MLIT2 gAoIL), ke TRUGTEE
Guenin Living Trust dated 10/42002 for tas 3 AL AkCAOILY Livividy

benefit of Joanna N Guenin as Trustee of the +e
Joanna N. Guenin Living Trust w Iate 19’?’008 Fot
T o LAMEATD AcAniL i
PusiEr  OpTHEC Lt TD PrechAur!

LUvide TosT
Revocable Trust Rider Closing
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and covenants
contained in this Revocable Trust Rider and agrees to be bound thereby.

Settlor:

Revocable Trust Rider Closing
The Complignce Source, Inc. Page 303 14506MU 06/98 Rev. 03/07
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FFOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER NO.: 1580 000239809 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT NO. 2305 AND PARKING SPACE PS136 IN 474 NORTH LAKE SHORE DRIVE CONDOMINIUM,
AS DELIMCATZD ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 2 IN BLOCK 5 IN CITYFRONT CENTER AND PART OF THE OGDEN SLIP LYING SOUTHERLY
OF AND ADJOINING SAID LOT 2. BEING A PART OF THE NORTH FRACTION OF SECTION 10,
TOWNSHIP 39 NORTH; RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH PLAT OF SURVEY /(S ATTACHED AS EXHIBIT ‘C' TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED NOVEMSER 10, 2005 AS DOCUMENT NO. 0531422075, TOGETHER WITH
TS UNDIVIDED PERCENTAGE-M/EREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT 10./(HE USE OF STORAGE SPACE F307, AS A LIMITED
COMMON ELEMENT, AS SET FORTH IN THE PECLARATION OF CONDOMINIUM, AND SURVEY

ATTACHED THERETO.

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCZ! 1 AS CREATED BT FIRST AMENDMENT TO
GRANT AND DECLARATION OF NON-EXCLUSIVE EASFWINT FROM CHICAGO DOCK AND CANAL TRUST
TO AMERICAN NATIONAL BANK AND TRUST COMPANY 07 CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 1, 1986 AND KNOWN AS TRUST fIZBER 67050 DATED SEPTEMBER 30,
1986 AND RECORDED SEPTEMBER 30, 1986 AS DOCUMEN: 76446718 AND AS AMENDED BY FIRST
AMENDMENT RECORDED JULY 15, 1988 AS DOCUMENT 88312032 FOR INGRESS AND EGRESS AND
NAVIGATIONAL PURPOSES.

CRLEGAL
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