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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document arc also provided in Section 16,

document, which is dated October 25, 2012, together with all
Acwn gRsN As ot A Lo Conzg fez.
(B) “Borrower " 1s Maria Gonzalez. Boprower is the mortgagor under this Security Instrument.

(A) “Security Instrument” means this
Riders to this document. h

(€) “Lender™ is IJPMorgan Chase Bank. N.A .. Lend¢rs 2 National Banking Association organized
and existing under the laws ot the United States. Lender's #ddtess is 1111 Polaris Parkway, Columbus,
OH 43240 . Leader is the mortgagee under this Security lasirument.

(D) “Note " means the promissory note signed by Borrower ana dated October 25. 2012, The Note
states that Borrower owes Lender onc hundred three thousand nine niadred and 00/100 Dollars (U.S.
$103.900.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than November 1, 2042,

(E) “FProperny” means the property that is described below under the heading ' Traueter of Rights in
the Property.”

(F) "Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and laic
charges due under the Note, and all sums due under this Security Instrument, plus interexl.

{G) "Riders " means all Riders to this Security Instrument that are exccuted by Borrower. The fotlowing
Riders are to be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider (. Condominium Rider ~ Second Home Rider
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Balloon Rider 7 Planned Unit Development Rider 73 1-4 Family Rider
£ VA Rider [ Biweekly Payment Rider L1 Other(s) [specify]

(H) “Applicable Law™ means atl controlling applicable federal, state and focal statutes, regulations,
ordinances and admmistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues. Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(Y Elctronic Funds Transfer” means any transter of funds, other than a transaction originaled by
check. drift, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
mstruments camputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or eraditan.account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller maching \ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow Ttems™ meaps those items that are described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds
paid by any third party (other than ihsurance proceeds paid under the coverages desciibed in Section
5} for: (1) damage to, or destructiont, the Property: (ii) condemnation or other taking of all or any
part of the Property: (iii) conveyane< it few of condemmnation: or (iv) misrepresentations ol or
omssions as to, the value and/or condiiled of the Property.

(M) "Marigage Insurance ™ means insurance Orotecting Lender against the nonpayment of, or defaule
on. the Loan,

(N) “Periodic Payment " means the regularly scheduledamount duc for (i) principal and interest under
the Note, plus (it) any amounts under Section 3 of this'Secusity Instrument,

(0) "RESPA" means the Real Estate Scttlement Procedures ACt (12 U.S.C. Scetion 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 35007, as they might be amended from
time to time, or any additional or successor legislation or regulation (hat governs the same subject
matter. As used in this Security [nstrument, RESPA refers 1o all requitements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Laan does not qualify as &
"federally related mortgage Toan" under RIFSPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the rreperty, whether
ornot that party has assumed Borrower's obligations under the Note andor this Seen: b Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (1) tietepayment
of the Loan, and all renewals, extensions and modifications of the Note; and (11) the performanceof
Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this PUIpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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tollowing described property located in the COUNTY [Type ol Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 24-11-203-073-0000 which currently has the address of 9621 S HOMAN AVE
[Street] EVERGREEN PARK [City], Hlinois 60805 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall
also be covered by this Security Instrument. Ail of the foregoing is referred to in this Security Instrument
as the "Property.”

BORRO'WER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the
right 10 niertgage, grant and convey the Property and that the Property is unencumbered, except for
encunmbraicos-of record. Borrower warrants and will defend generally the title to the Property against
all elaims anddeimands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitéd ¥ariations by jurisdiction 1o constitute a uniform security instrument covering
real property.

Uniform Covenants. Borov cand Lender covenant and agree s follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and [ate charges dueomder the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due undcr<né Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instiument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unbaid, Lender may require thal any or all subsequent
payments due under the Note and this Sccurity Instruacint be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, {c) ceitificd check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon a= ipstitution whose deposits are insured by a
federal agency. instrumentality, or entity: or (d) Elcctronic Funds Transter.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the natice provistons in Section 15,
Lender may return any payment or partial payment if the payment or paitia] nayments are insufticient
to bring the Loan current. Lender may accept any payment or partial paymentinsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Pertodic Payment is applied as of its scheduled due d ite, then Lender
nieed not pay interest on unapplied funds. Lender may hold such unapplied funds untii-ioirower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period oftirne, Lender
shall either apply such funds or return them to Borrower, I not applicd earlicr, such funds will'be anplicd
to the outsranding principal balance under the Note immediately prior to foreclosure, No offset ar ¢laim
whicl Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Sceurity Instrument or performing the covenants and agreements
securcd by this Security lnstrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, sccond to any other amounts duc under this Security Instrument,
and then to reduce the principal balance of the Note.

[f Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. if more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrowolto the repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid
in full"Toine extent that any cxcess cxisls after the payment is applied to the full payment of one or
more Perigdic Payments, such excess may be applicd to any late charges due. Voluntary prepayments
shall be applied dixst to any prepayment charges and then as described in the Note.

Any application ol peyments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the duc date. or change the amount, of the Periodic Payvments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i+ piid in full, a sum (the "Funds”) to provide for payment of amounts due
for: {a) taxes and agsessments and other items which can attain priority over this Sceurity Instrument as
a lien or encumbrance on the Proparty; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance(required by Lender under Section S: and (d) Mortgage Insurance
premiums. if any, or any sums payable by Barower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10, These items are called "Escrow
ftems.” At origination or at any time during the (v/rm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shaligiomptly furnish to Lender all notices of amounts
to be paid under this Scction. Borrower shall pay Lender(he Funds for Escrow Ttems unless Lender
waives Borrower's obligation to pay the Funds for any or all Esesow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems stany time. Any such waiver may only
be in writing. In the event of such waijver, Borrower shall pay direcity, vwhen and wherc payable, the
amounts due for any Escrow Ttems for which payment of Funds has bean waived by Lender and, if Lender
tequires, shall furnish to Lender receipts evidencing such payment withinsach time period as Lender
may require. Borrower's obligation to make such payments and to provide reezints shall for all purposes
be deemed to be a covenant and agreement contained in this Security Insttumert, asthe phrase "covenant
and agreement” is used tn Section 9. [T Borrower is obligated to pay Escrow [tetas directly, pursuant to
a waiver. and Borrower fails to pay the amount duc for an Escrow ltem, Lender mayexercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated nnder Seciion’>.fo repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at sy 'time by a
notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to'lLerder all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any ime, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specitied
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicab!v.Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid o the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requifedhy RESPA.

[ there is a surplug o Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds i accordance with RESPA. It there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shullnotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to makedp the shortage in accordance with RESPA, but in no more than 12 motthly
payments. 1f there is a deficicucyof Funds held in escrow, as defined under RESPA. Lender shall notity
Borrower as required by RESPA. arid Borrower shall pay to Lender the amount necessary Lo nake up
the deficiency in accordance with KESPA. but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, usscssments, charges, fines, and impositions altributable
to the Property which can attain priotity over this Sefurity Instrument, leasehold payments or ground
rents on the Property. if any, and Community Associalion Dues, Fees, and Assessments, if any. To the
extent that these iems are Escrow Items, Borrower shall pdy faem in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sceursd b the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement- (b} contests the lien in good faith
by, or defends against enforcement of the tien in, legal proceedings whickis Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bui ordy until such proceedings
arc concluded: or (¢} secures from the holder of the lien an agrecment satisfactor y to 1 ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prope ty 1s subject to a licn
which can attain priority over this Security Instrument. Lender may give Borrower a ote identifying
the lien. Within 10 days of the date on which that notice is given, Botrower shall satisiy bl bie=n or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/ot reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services: or {bj a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review.ot any flood zone determination resulting from an objection by Borrower.

If Borrower fxils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optieirand Borrower's expense. Lender is under no obligation to purchasc any particular type
or amount of covérage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowew'scguity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the instrance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained /Axy amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sectred by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburseident and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender axddenewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stardard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policics and rencwal certificates.
It Lender requires, Borrower shall promptly give to Zeider all receipts of paid premiums and rencwal
notices. [f Borrower obtains any form of insurance covarage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal'milude a standard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payce:

In the event of loss, Borrower shall give prompt notice to the insurasicé carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenaer.ard Borrower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insuraned wag required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repaieis feonomically feasible and
Lender's security is not lessened. During such repair and restoration period, ©:nder shall have the right
to hold such insurance proceeds until Lender has had an opportunity to nspect $uch Property to ensure
the work has been completed to Lender's satistaction. provided that such mnspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentarin a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Apnlicable
Law requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third partics, retaited by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Botrower.
If the restoration or repair is not economically feasible or Lender's security wonld be lessened, the
msurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due. with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[ Borrower abandons the Property. Lender may file, negotiate and settle any availabic insurance claim
and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
ol Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all msurazice policics covering the Property, insofar as such rights arc applicable to the coverage of the

Property. Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid undetdie Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aft(rlie execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwisc
agrees i writing, whicli chnsent shall not be uarcasonably withheld, or unlcss extenuating circumstances
exist which arc beyond Borrewer's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is weseling in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenicratng or decreasing in value due to its condition. Unless 11 is
determined pursuant to Section 5 that repair & restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damaged to avoid durther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.dzmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propesoonly if Lender has released praceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. If the insuraricsor condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relicyed of Borrower's abligation for the
comptetion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections ofihe Property. If it has reasonable
cause, Lender may inspect the interior of the jmprovements on the Property, Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such redronable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Léan application process,
Borrower or any persons or enfitics acting at the dircetion of Borrower or with Borrover’ knowledge
or consent gave materially false. misteading, or inaccurate information or statements to Lérios(or failed
to provide Lender with material information) in connection with the Loan. Material represéntarions
include. but arc not limited to, representations concerning Borrower's occupancy of the Propérty as
Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (4) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, {b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security [nstrument ¢such as a proceeding in bankruptcy, probate, for condemnation
or lorfeiture, tor enforcement of a lien which may attain priority over this security Instrurzent or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Securily Instrument. including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured
by a ficn which has priority over this Security Instrament; (b) appeari ng in court; and {c) paying reasonablc
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its seeured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes <iiminate building or other code violations or dangerous conditions, and have utilities tarned
on or off. Akhough Lender may take action under this Scetion 9, Lender does not have to do so and is
not under any <uty or obligation to do so. It is agreed that Lender incurs no tiability for not taking any
or all actions authdrized under this Section 9,

Any amounts disbursec 0y’ Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumient. These amounts shali bear interest at the Note rate from the date of disbursement
and shall be payable, with stich/nterest, upon notice from Lender (o Borrower requesting payment.

[ this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lcase.
Lf Borrower acquires {ee title to the froperty. the leasehold and the fee titte shall not merge unless Lender
agrees (o tie merger in writing.

10. Mortgage Insurance. I{ Lender requiscd Mortgage Insurance as a condition ot making the Loan,
Borrower shalt pay the premiums required to maintam the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender aascs 1o be available from the mortgage insurer
that previcusly provided such insurance and Borrowerwas required to make scparately designated
payments toward the premiums for Mortgage nsurancc, Bosrower shall pay the premiums required to
obtain coverage substantially equivalent io the Mortgage Instrince previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Lnsurance previously in effect, from an
alternate mortgage insurcr selected by Lender. If substantially equivalent Mortgage Insurance coverage
1 not available, Borrower shall continue to pay to Lender the amount of (he separately designated
payments that were due when the insurance coverage ceased to be in eifzet) Lender will aceept, use and
retain these payments as a non-refundable loss reserve in Hieu of Mortgage Ingurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
1ot be required to pay Borrower any interest or carnings on such loss reserve. Lénder can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the neriod that
Lender requires) provided by an insurer selected by Lender again becomes available, ia0b@ined, and
Lender requires separately designated payments toward the premiums for Mort gage [nsurance! If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required ‘o make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower shalf [ay'the
premiums required to maintain Mortgage Insurance in effect, of to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk. or reduce fosses. These agrecments arce
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or partics) lo
these agreements. These agreements may require the mortgage insurer to make payments using any
seurce of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgaz: [bsurance premiums).

As aresulvofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, orony affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (6f gt be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing etsmodifying the mortgage insurer's risk, or reducing losscs. I such agreement
provides that an affiliats of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insuter, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wil' not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othér vorms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mertzage Insurance, and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affect <iwe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners “’rotection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and ohtain cancellation
of the Mortgage Insurance, to have the Mortgaze fusurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premizms that were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiturs. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd ) restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's sezunty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mis elianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beeh ¢ ompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the worleis completed.
Unless an agreement is made in writing or Applicable Law requires interest fo be paid on sueh
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnin/ss on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's secr wy
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous
Proceeds shalt be applied in the order provided for in Section 2.
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Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied fo the sums secured by this Security Instrument, whether or not then duc, with the excess.
ilany. paid to Borrower.

ln the event of a partial taking, destruction, or loss in value of the Property in which the fair market valpe
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree m writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplicd by
the following fraction: (a) the total amount of the sums sceured immediately before the partial taking,
destructizn, or loss in value divided by (b} the fair market value of the Property immediately before the
partialtaiiug, destruction, or loss in value. Any balance shall be paid to Borrower.

I the cvent Of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propertvimenediately before the partial taking, destruction, or loss in value is less than the amount
of the sums securet irnmediately before the partial king, destruction, or loss in value, unless Barrower
and Lender otherwise agite in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrumentwhether or not the sums are then due,

Il"the Property 1s abandoned by Rorrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next scutence) ofters to make an award 10 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cithar to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ngl then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or procecding whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Propérty or other material impairment of Lender's
interest in the Peoperty or rights under this Security Instraricit, Borrower can cure such a default and,
il acceleration has occurred, reinstate as provided in Section 39, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, prechudes futteitire of the Property or other material
impairment of Lender's interest in the Property or rights under this $ecut ity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment 0£1 ender’s interest in the Property
are hereby assigned and shall be paid to Lender.,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension 5f the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument grunted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Fability of
Borrower or any Successors in Interest of Borrower. Lender shall not he required to commence proccedings
against any Successor in Tnterest of Borrower or 1o refuse to extend time for payment or otherwisc wodity
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Suceessors in [nterest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including. without limitation. Lender's acceptance of payments from third persons.
entitics or Successors i Interest of Borrower or in amounts less than the amount then die, shall not be
a waiver of or prechude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and Fability shalf be joint and scveral. However, any
Borrower who co-signs this Sceurity Instrument but does not execute the Note {a "co-signer): {a) is
co-siging this Security Instrument only to inortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
sccurced by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend. madify, forbear or make any accommodations with regard to the terms of this Sceunty Instrument
or the Notewithout the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations und<r this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights aadwencfits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations ana liability under this Sceurity Instrument unless Lender agrees (o such release
in writing. The covenants/2nd agreements of this Security Instrument shall bind (except as provided in
Sccton 20) and benefit the succossors and assigns of Lender.

14. Loan Charges. Lender may chavge Borrower fees for services performed in connection with
Borrower's default, tor the purpose bf protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nel 'united to, allorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ekproseauthority n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prciiibition on the charging of such fee. Lender may not
charee fees that are expressly prohibited by this Sccuiity fnstrument or by Applicable Law,

If the Loan is subject to a law wlhicl sets maximuwm i4an charges, and that law s finally interpreted so
that the interest or other loan charges collected or to be catlected in connection with the Loan excced the
permitted imits, then: (a} any such loan charge shali be redacod by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectédtrom Borrower which exceeded permitted
limils will be refunded 1o Borrower. Lender may choose to mel:Sthis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymientsharge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ofapy such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Boriewer might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shallbedeemed to
have been piven lo Borrower when mailed by [irst class mail or when actually delivered todnrrower's
notice address 1f sent by other means. Notice Lo any onc Borrower shall constitute notice to alt sotrowers
unless Applicable Law expressly reguires otherwise. The notice address shall be the Property Atdress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requircment under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument are subject to any sequirements and limitations of
Applicablé Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might besulent, but such silence shall not be construed as a prohibition against agreement by contract.
In the evenithatany provision or clavse of this Security Instryment or the Note conflicts with Applicable
Law. such confizcshall not alfect other provisions of this Security Instrument or the Note which can be
given effect withousahe contlicting provision.

As used in this Securiy Jaztrument: (a) words of the masculine gender shall mean and include
corresponding neuter wordsor words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versayand (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower thall be given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Ecocficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal orbeaeficial interest in the Property, including, but not limited
to, those beneficial interests transferred 1n a band ferdeed, contract for deed. installment sales contract
or escrow agreement, the intent of which is the trarsfer of title by Borrower at a future date to a purchaser.

I{ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower s
not a natural person and a beneficial interest in Borroweris =old or transferred) without Lender's prior
written consent, Lender may require immediate payment in tuibof all sums secured by this Security
Instrument. However, this option shall not be exercised by Leaderaf such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower netice of acceicration. The notice shall provide
a pertod of not less than 30 days from the date the notice 15 given in accerdarce with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Botrewer fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower mects certaincaniditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued avany time
priot to the carliest of: {a) five days before sale of the Property pursuant to Section 22 of thisSecurity
Enstrument; (b} such other period as Applicable Law might specify for the termination of Borrolver's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender alf sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cuses any default of any other covenants or agreements; {c)
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pays all cxpenses incurred in enforcing this Sceurity Instrument. including, but not limited to, rcasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
l.ender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses i one or mere of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢} certified chieck, bank check, treasurer’s check or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrureea 7nd obligations secured hereby shall remain fully eftective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of No*e; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (togeies with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A saleinigint result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duednder the Note and this Security Instrument and performs other mortgage loan
servicing obligations uiwicr the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loar Seivicer unrclated to a sale of the Note. [f there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer. the address 1o which payments should be made and any other information RESPA
requires in commection with a notice ofltransfer of servicing. Tf the Note is sold and thereatier the Loan
is serviced by a Loan Servicer other than th: prisehaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan ServiCzor be transferred (o a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joined to any judicial action (as either an
individual lifigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrament or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Securtty Instrument, until such Borrower vr'ender has notified the other party (with
such notice given in compliance with the requirements of Seetieni 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such noticd to take corrective action. [f
Applicable Law provides a time period which must elapse before certaiaction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The rotice of acccleration and
opportinity o cure given to Borrower pursuant to Section 22 and the notice 2 Faceeleration given to
Borrower pursuant 1o Scetion 18 shall be deemed to satisfy the notice and opportuiiity to take corrective
action provisions of this Scetion 20,

21. Hazardous Substances. Az used in this Section 21: (a) "Hazardous Substances” a1 those
substances defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flamimable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive miaterials;
(b) "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action., or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause. contribute to, or otherwise rigger an
Environmental Cleanup.

Borrower shall not cause or penmit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allew anyone else t do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two sentences shatl not apply to the presence, use, or sterage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
mamtenanie of the Property (including, but not limited to. hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by ~ny governmental or regulatory agency or private party involving the Property and any
Hazardous Subswapce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conaitien, including but not limited to. any spilling, lcaking. discharge. relcasc or threat
of release of any Hazardzus Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance whizii adversely affects the value of the Property. If Borrower lcarns, or is notified
by any govermmental or regulziory authorily, or any privale party, that any removal or other remediation
of any Hazardous Substance aficcting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanus.

Non-Uniform Covenants. Borrower and Pender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration
following Borrower's breach of any covenan! or ‘agreement in this Security Instrument (but
not prier to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shalt specify: {(a) the default; (b} the action ;eouired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to” Borrower, by which the default must
be cured; and (d) that failure to cure the default on or belore the date specified in the notice
may result in acceleration of the sums secured by this Sccuritv Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furiber inform Borrower of the
right to reinstate after acceleration and the right to assert in th< foreclosure proceeding the
non-cexistence of a default or any other defense of Berrower to acecizration and forcelosure.
If the default is not cured on or before the date specified in the notizo;-Lender at its option
may require imnediate payment in full of all sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial procesding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providad.in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of 242 cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall r@leuase this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee i1s permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to profect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrowcer
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance
for the cailateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the cffective
date of the'concellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's towaloutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW._Tsarrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Ki‘er executed by Borrower and recorded with i

Borrower

M
MARI

Date

Seal
1892078637
I LINCIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT . Form 3013 /01
VMPE 311
Wokters Kluwer Financial Services 201210244.0.0.0.4002-020110029Y Initigfs Page 15 of 16

1

[TV



1231844091 Page: 17 of 18

UNOFFICIAL COPY

Acknowledgment

State of Tlinais

County of Cook / 5 /,} /

This instrument was acknowledged before me on by

ﬂ/f"}('!fﬁ /\df\f/ /-7#/:‘-—' ”’ﬁ //?‘ﬁ /AL:

/-

/ i . %7’/“/1/
/

L _Makey Public

My commission expires. // 2 ,g__)

{Seal)

2
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EXHIBIT A

LOT 3 IN THE RESUBDIVISION OF PARTS OF LOTS 42 AND 43 IN BLOCK 6 IN HOMESTEAD
ADDITION TO WASHINGTON HEIGHTS, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 11,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.



