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DEFINTTTONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzcding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is daizd “ovember 1, 2012 s
together with all Riders to this document.

(B) "Borrower" is Paul Brown and Sharon E. G. Brown, brsband and wife, tenants
by entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is ING Bank, fsb

Lender is a Federal Savings Bank
organized and existing under the laws of The United States of America

El1l1626%96
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Lender's address is 1 South Orange Street, Wilmington, DE 15801

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 1, 2012

The Note states that Boirower owes Lender seven hundred fifteen thousand and 00/100
Dollars

(U.S. $71%,000.00 )} plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than December 1, 2042

(E) "Proport;™ means the property that is described below under the heading "Transfer of Rights 1 the

Property."

(F) "Loan" me:ns che debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, avrd all sums due under this Security Instrument, plus interest.

(G) "Riders" means 21 f'iders to this Security Instrument that are executed by Borrower. The following

Riders are to be executey by Borrower [check box as applicable]:

] Adjustable Rate Rider [ I Condominium Rider [ Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [ l1a Family Rider
VA Rider L Biwocicly Payment Rider 1 Other(s) [specify]

() "Applicable Law" means all conwoflicg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders Jcthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Ascessiuents"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Vroperty by a condominium association, homeowners
association or siiilar organization.

(I "Electronic Funds Transfer" means any transfer ¢l fvnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizie”l through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; ¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited (o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire-wansfers, and automated clearinghouse
transfers.

(X3 "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awara of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dewcii¥ed in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2ll or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, \or default on,
the Loan.

(N) "Periedic Payment” means the regularly scheduled amount due for (i) principal and intzres: under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et se3.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (tive to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

E1ll162696
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(P) "Successor in Imterest of Borrower'" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificidiors of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security/Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender” aud, Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cock . [Name of Recording Jurisdiction]:

See Attached Exlirdit A

Parcel ID Number: 05-33-217-011-0000 which currently has the address of
406 1l6th St [Street]
Wilmette {Cityl _Illinois 60091-2511 [Zip Code]

("Property Address"):

TOGETHER. WITH all the improvements now or hereafter eieied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Imstrument. All of the foregcing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate her by conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuriber=d, except for
encuimbrances of record. Borrower warrants and will defend generally the title to the Froporty: against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pip-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument co/rerine real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Imstrument shall be made in U.S.

El1162696
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pa; menis are deemed received by Lender when received at the location designated in the Note or at
such other 1ozation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender meay rovarn any payinent or partial payment if the payment or partial payments are insufficient to
bring the Loan orrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withor. wuiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the furure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each PeriOdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied furids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Forrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the N immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agaiiist Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumert or performing the covenanis and agreements secured by this Security
Instrment.

2. Application of Payments or Picceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <bid) be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undertl e Note; (¢) amounts due under Section 3. Such payvments
shall be applied to each Periodic Payment in the crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the paymen: mus: be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, {nd to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymezn is apnlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charyes de. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Xot~.

Any application of payments, insurance proceeds, or Miscellaneous Trozeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, o ths Poriodic Payments.,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day T wiodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide fo. payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Cecurity Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propeity, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Moartsace Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen' ol rMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cauled "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, bée escrowed by Borrower, and such dues, fzea and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation te pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

6 é : E11626%96
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pav/such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lerder may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance wiin Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amount:,_*17¢ are then required under this Section 3.

Lender m-y, ~f any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tiu= specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESKFA L-ader shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of exvenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be hrid) in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendershall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shzfl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiig the Escrow Hems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lend=: *o-make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow :r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Fonower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST AL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as-{eqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoria’ice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pzy'vo Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 raontaly payments.

Upon payment in full of all sums secured by this Security Instrum=p’, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can aitain priority over this Security Instrurr< ii; Yeaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asssssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner . rrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security/insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mar aes acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lier! ir ‘good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinior cperate to
prevent the enforcement of the lien while those procesdings are pending, but only until such ploceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordansting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hoiards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurarts shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requirss; What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The lpiurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaprrov: Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (0. 0ay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certitieaticq and tracking serviees; or (b) a one-time charge for flood zone determination
and certification servicis ‘md subsequent charges each time remappings or similar changes occur which
reasonably might affect <ach determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deteruuraion resulting from an objection by Borrower.

If Borrower fails to maintain say of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and 3orrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘thorefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity <o s Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ‘civerage so obtained might significantly exceed the cost of
insurance that Borrower coutld have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payvment.

All insurance policies required by Lender and renew:is of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard pio’.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav= the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ic'Cender.all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragi, no: otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciede a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurauce cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Duriower otherwlse agree
in writing, any insurance proceeds, whether or not the underlying insurance was requaired by Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is ecor omically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sha't have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properfy +2 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall e andertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ‘or'1m-a series
of progress payments as the work is completed. Unless an agreement is made in writing or Appl . cable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borro ver any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repatr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower doss not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wi'll begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 lor otherwise, Borrower hereby assigns to Lender (z2) Borrower's rights to any insurance
proceeds in_«n amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any otner of Borrower's rights (oiher than the right to any refund of unearned premiums paid by
Borrower) undsr 2l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the @roperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unj.aid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. 2soriower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days :fter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s.niincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, /wilich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are tCyoid Borrower' s control.

7. Preservadion, Maintenance acd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deteriorate or comrmit waste on the
Property. Whether or not Borrower 1s Jesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation, proceeds are paid in connection witu domage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairn: ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurincs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Doitower's obligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvcments.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s)ecitying such reasonzable cause.

8. Borrower's Loan Application. Borrower shall be in defas!t i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforins.ior or statements to Lender
(or failed to provide Lender with material information) in connection /viibs the Loan. Material
representations include, but are not limited to, representations concerning Borrows:'s occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secw .ty yustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrvineut, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/zr r.ghts under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or rorieiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce iaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whitever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a len
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
eniering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions avshorized under this Section 9.

Arr anounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daie of
disbursemeit ~nd shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf this Scoritiy Imstrument is on a leasehold, Borrower shall comply with 2ll the provisions of the
lease. If Borre'w=r'z2auires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage risurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the jreniums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢/ »verage required by Lender ceases to be available from the mortgage insurer that
previously provided such insw.ance and Borrower was required to make separately designated payments
toward the premiums for Morigige Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of ‘he Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lena=r. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pzy t» Lender the amount of the separately designated payments that
were due when the insurance coverage <ensed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in/lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/tie Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earnings ou cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tae amount and for the period that Lender requires)
provided by an insurer selecied by Lender again Uesumes available, is obtained, and Lender requires
separately designated payments toward the premiums for Jortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrqwer was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Porvower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rop refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with al'y written agreement between Borrower and
Lender providing for such termination or until termination is reqaired bv Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prorided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower/ iz not a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fioin time to time, and may
enter into agreements with other parties that share or modify their risk, or redulc i0sses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othcr party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paywents using any source
of funds that the mortgage insurer may have available (which may include funds obtairZa from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insures, ~av.reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) drounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Fuswaonce, In
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such'agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shar: & the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(2} Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amowunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

E11626%6
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(b) Any sach agreements willi not affect the rightés Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aci of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assignes’ o :nd shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properiy, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satis{actior; nrovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorcticaoin a single disbursement or in a series of progress payments as the work is
completed. Unless an-agr-=ment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Tender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 77 the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the (Xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sun's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrociion, or loss in value of the Property in which the fair market
value of the Property immediately before'th. rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured iy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrorwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the totar-amount of the sums secured immediately before the
partial taking, destruction, or loss in wvalue divided by (b) the fair market vaiue of the Property
immediately before the partial taking, destruction, or lossn ralue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vdive of the Property in which the fair market
value of the Property immediately before the partial taking, fesi-uction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanedus Proceeds shall be applied to the suims
secured by this Security Instrument whether or not the sums are then dric.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noti¢ei. given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repsur »f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Foriy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowir has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal “is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmert of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suci-n Jdotanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procieding to be
dismissed with a mling that, in Lender's judgment, precludes forfeiture of the Property or otl.ersmaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Troverty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timne for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

) E1162696
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
arty Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precludeche exercise of any right or remedy.

13. Joiut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees/hprBorrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secvrty Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrurrem only to morigage, grant and convey the co-signer’'s interest in the Property under the
terms of this Seciur’y Instrument; () is not personally obligated to pay the sums secured by this Security
Instrument; and (c, agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaiior: with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under Za1; Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Lenefis under this Security Instrument. Borrower shall not be released from
Borrower' s cbligations and liability urder this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreenm.ents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successor: and assigns of Lender.

14. Loan Charges. Lender may cha:ge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of proieciinz Lender's interest in the Property and rights under this
Security Instrument, including, but not limit<d o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security histrument or by Applicable Law.

If the Loan is subject to a law which sefs maximu rpan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bescrilected in connection with the Loan exceed the
permitted limits, then: {a)} any such loan charge shall b¢ reivced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colieited from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose toapuxs this refund by reducing the principal
owed under the Note or by making a direct payment to Boirowes., If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepszment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accrptanze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acilon Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection.with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst-ament shall be deemed to
have been given to Borrower when mailed by first class mail or when aciuaily délivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall betne Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrovrer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repartiug Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one imme. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender s uddress
stated herein unless Lender has designated ancther address by notice to Borrower. Any GLceuace in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@B E1162696
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Appiicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuier words or words of the feminine gender; (b) words in the singular shall mean and
inciude the purl and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any actioi.

17. Borrswei's-Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o the Property or a Beneficial Imterest im Borrower. As used in this Section 18,
"Interest in the Prope:cy™ means any legal or beneficial interest in the Property, including, but not imited
to, those beneficial inte es s transferred in a bond for deed, contract for deed, installment saies contract or
escrow agreement, the int2at of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a wenelcial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may riquire immediate payment in full of all sums secured by this Security
Instrument. However, this option hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lind:r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fioin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.cicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demara vn Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcement o7 tiis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tie/Ploperty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat cpecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this secur'ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due’unarr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otlier covenants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, includiig, but »at limited to, reasonable attorneys’
fees, property inspection and valnation fees, and other fees incurred fiir thi: purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) #ikes such action as Lender may
reasonably require to assure that Lender's interest in the Property< 20, rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sevurite Instrument, shall continue
unichanged unless as otherwise provided under Applicable Law. Lender may riquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms; :is sclected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agen sy, instrumentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secur’ty Listrument and
obligations secured hereby shall remain fully effective as if no acceleration had occun=d. dawever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part.al/interest in
the Note (together with this Security Instrument) can be sold one or more times without prio/ notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thad loilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgags loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individua’ litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Ins.rument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, *ius Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in_ compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a reasonable peried after the giving of such notice to take corrective action. If
Applicable Law privides a time period which must elapse before certain action can be taken, that time
period will be deeiie? ta-be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Se<ion 18 shall be desmed to satisfy the notice and opporiunity to take corrective
action provisions of this Section 0.

21. Hazardous Substancer. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazar/ious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene  other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws 7né laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protc von; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as JdefirCd.in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘oniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us<, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a¥ ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, "ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v-iuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate #0 avormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substoncesin. consumer products).

Borrower shall promptly give Lender written notice of (a} any investigatic®, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invol sing-the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua. nowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, (elease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, uce draclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, c. js notified
by any governmental or regulatory authority, or any private party, that any removal or other 4eivdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necevsary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligaion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Security Instrmment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notile i given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on o before the date specified in the notice may result in acceleration of the sums secured by
this Securicy Iustrument, foreclosure by judicial preceeding and sale of the Property, The nofice shall
further info.m Porrower of the right to reimstate after acccleration and the right to assert im the
foreclosure pr7ee ding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I! (be default is not cured on or before the date specified in the notice, Lender at its
option may require imjiuediate payment in full of all svms secured by this Security Instrument
without further demard 1nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’er . all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat not limited to. reasonable attormeys’ fees and costs of title evidence.

23. Release. IJpon payment of ~ii'sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buv ¢uly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiisable Law.

24. Waiver of Homestead. In accordanze with Ilincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homestrad cxemption laws.

25. Placement of Collateral Protection Insurar.ce. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinsnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boinswis's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: urchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cobnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only-ziter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lend er' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs =f #liat insurance, including interest
and any other charges Lender may impose in connection with the placerien: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs o' th< ipsurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance mi~be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

o Paul F Brown AKA Paul Brown -Bomow g QB‘UW.Q

Undcg s wuwﬁym crvi—
n attorney ‘ ol
Thae PBWO-&-&%f;&f%EEE& nH (12—

/N Froren €. Bt AR Srann - BRI,

Sharon E Brown AKA Sharon E G-Bomower
Brown her attorney in fact

W teecl lendba~ Serure; v
MW o @WC@W\P }o—

{Seal) (Seal)
“Roaower -Borrower
(Seal) - {Seal)
-Borrower ~-Borrower
(Seal) a3 (Seal)
-Borrower -Borrower
E1162696
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Commonwealth of Pennsylvania
County of Allegnany

Onthisthe {  day of November 2012, before me, Donald G. Komoroski , the
undersigned officer, perseinally appeared Debbie Eliwood Known to me
(or satisfactorily proven) to ke the person whose name is subscribed a %gomey
in fact/agent SAarorn £, (5fivan cond faetl £ recy AR f?é’lﬂt%nz‘éﬁh
signor for United Lender Seriicss AR a% Kidk authorized signor, being duly
authorized to do so, and acknowleaged that he executed the same as the act of
his principal for the purposes therein contained.

In Witness Whereof, | hereunto set my hand zind official seal. %

24

Donald G. Komoroski

Notary
NOTARIAL SEAL
DUNA;.D G XOMOROSK) Norary Public
jotary Pubiig s
BALDWIN BOROUGH, ALLEGHENY COUNTY Tito of Qfficer
My Comeisslon Explres Fab 20, 2013

~ My Commission Expires: _ &0 /80 /YD




1231846224 Page: 17 of 22

UNOFFICIAL COPY

STATE OF ILLINOIS, County ss:
I , a Notary Public in and for said county and

state do hereby certify that Paul F Brown and Sharon E Brown

personally‘krown to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared befors rie this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as biw/bir/their free and voluntary act, for the uses and purposes therein set forth.

Given under riy/iand and official seal, this day of

My Commission Expires:

Notary Public

E11626296
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ADJUSTABLE RATE RIDER

{JLIBOR One-Year Index (As Published In The Wall Streer Journal) - Rate Caps)

THIS ADJUS 728 BLE RATE RIDER is made this 1st day of November, 2012 ,
and is incorporated inu and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Jeed (the "Security Instrument”) of the same date given by the
undersigned (the "Bar:ower") to secure Borrower's Adjustable Rate Note (the "Note") to
ING Bank, fsb

(the "Lender") of the same c(ate and covering the property described in the Security
Instrument and located at:

406 16th St, Wilmette, IL 60091-25%1
[Property #ddress]

THE NOTE CONTAINS PROVISIONS AL OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ~AYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RA (.. CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWE™X MUST PAY.

ADDITIONAL COVENANTS. In addition to the covziants and agreements made in the
Security instrument, Borrower and Lender further covenant ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2:7%5C % . The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of December, 2017 s
and on that day every 12th month thereafter. Each date on which my interes. rai= could
change is called a "Change Date.”

Ell62696
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/01
Wolters Kluwer Financial Services

VMP®.166R (0401).01  {&
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{B' Tha Index

Beginring with the first Change Date, my interest rate will be based on an Index. The
"Index"™ is e average of interbank offered rates for one-year U.S. dollar-denominated
deposits in thalondon market ("LIBOR"), as published in The Wall Street Journal. The most
recent Indexigrre available as of the daie 45 days before each Change Date is called the

"Current Index.”

If the index is rno/longer available, the Note Holder will choose a new index which is
based upon comparabl.information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, thic Note Holder ‘will calculate my new interest rate by adding
two and one—half percentage points
2.500 %) to wn: Current Index. The Note Holder will then round the result
of this addition to the nearest one-cichith of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this {canded amount will be my new interest rate until the
next Change Date.

The Mote Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | an expected to owe at the Change Date in full
on the maturity date at my new interest rate in sibstantially equal payments. The result of
this calculation wiil be the new amount of my monu v/ payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first ‘Caange Date will not be greater than
4.750 % or less than 2.50 % Thereafter, my interest rate
will never be increased or decreased on any single Change Dai= by more than two percentage
points from the rate of interest | have been paying for the preceding 12 months. My interest
rate wiill never be greater than 8.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I'will pay the amount
of my new monthly payment beginning on the first monthly payment date ziter the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interes{ rai= and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

E1162696
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B. TRAJSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 1o of the Security Instrument is amended to read as follows:

Trarnsfor of the Property or a Beneficial Interest in Borrower. As used in this
Section 73, "Interest in the Property” means any legal or beneficial interest in the
Property, inCnwling, but not limited to, those beneficial interests transferred in a
bond for deed, centract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pat o the Property or any Interest in the Property is sold or
transferred (or if Borrower o not a natural person and a beneficial interest in
Borrower is sold or transfeired} without Lender's prior writien consent, Lender may
require immediate payment ui Juil! of all sums secured by this Security Instrument.
However, this option shall not k& oxercised by Lender if such exercise is prohibited
by Applicable Law. Lender also sh2' riot exercise this option if: (a) Borrower causes
to be submitted to Lender informaticn required by Lender 1o evaluate the intended
transferee as if a new lpan were beiny nade to the transferee; and (b) Lender
reasonably determines that Lender's :tecurity will not be impaired by the loan
assumption and that the risk of a breachh o any covenant or agreement in this
Security Instrument is acceptable {o Lender.

To the extent permitted by Applicable Law, ‘Lenicar may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that.ls acceotable to Lender and that
obligates the transferee to keep all the promises and ag een)ents made in the Note
and in this Security Instrument. Borrower will continue fo Ke obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payment_ii~-fu'l, Lender shall
give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is given in accordance with Scction 15 within
which Borrower must pay all sums secured by this Security Instrument. Ir borrower
fails to pay these sums prior to the expiration of this period, Lender may invok2 any
remedies permitted by this Security Instrument without further notice or deriar.a.0on
Borrower.

E1162696
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BY SI3NING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Agjustable Rate Rider.

?QMQP?)‘\’G-&A [N Pa.& (Seal M&P‘j\m L'UL%‘V\ ) (Seal)

Paul F Brown Ay Paul -Borrower Sharon E Brown AKA Sharon rrowe
Brown his 7o ey in fact E G Brown her attorney in fact
\’\fé“_\‘{& L\‘«fx@.ﬂw zrxm(:m. u,%w\i-i:dl L@’\&QA—P(%@”—UIL“Q pwsum‘i~
ATy i . £
W Bk QITsiNntsy—
e Ly 1 e
(Seal) (Seal)
“Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrow er
(Seal) J X (Seal)
-Borrower -Borrower
Ell62696

VMP&-166R (0401).01 Page 4 of 4 Form 3189 6/01

u/;

SICE

e

[



1231846224 Page: 22 of 22

UNOFFICIAL COPY

Exhibit A

LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN
PROPERTY SITUATED IN THE COUNTY OF COOK, AND STATE OF IL AND BEING
DESCFasED IN A DEED DATED 06/12/2001 AND RECORDED 06/14/200]1 TN INSTRUMENT
NUMBER 610521700 AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET
FORTH A, AND REFERENCED AS FOLLOWS:

LOT 11 IN BLOCK/5 IN SPRINGER'S ADD TO WILMETTE IN SECTION 33, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID(s): 05-33-217-011-0000



