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Loan Number: 11429797382 MORTGAGE

MIN: 100196399003139753 MERS Phane: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documerd ure defined below and ather words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerlain rules regarding the usage o7 words used in this document are also provided n Section 16.

(A) "Security Instrument™ means this document, whiciis dated  NOVEMBER 7, 2012 , logether
with all Riders (o this document.

(B) "Borrower"is MALCOLM H BROOKS AND PATP.CIA D BROOKS, HUSBAND

AND WIFE TENANTS IN COMMON

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sopruate carporation that is actiny
solely as a nominee for Lender and Lender’ s successors and assigns, MERS is the riortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addess and (elephone number
of P.O. Box 2026, Flini, M1 48501-2026, tel. (858) 679-MERS.

() "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  TLLINOIS :
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOTS 60613

(E) "Nate" means the promissery note signed by Borrower and dated  NOVEMBER 7, 2012

The Nokc states that Borrower owes Lender FIVE HUNDRED TWENTY-TWO THOUSAND FIVE
HUNDRED AND 00/100 Dallars (U.8. § 522,500.00 } plus interest.
Borrower has promised (o pay this debt in regular Periodic Payments and o pay the debt in [ull not later than
DECEMBER 1, 2042

(F) "Property” mcans the property that is described below under the heading "Transler of Rights in the Property.”

ILLINOIS—Single Family—Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT - MERS DocMagic ERprmns
Form 3014 101 Page 1 of 14 www. docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" mecans all Riders 1o this Security Instrument that are executed by Borrower. The [ollowing Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planncd Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

X] 1-4 Family Rider [] Secend Home Rider

[] Cendominium Rider K] Other(s) {spocify]

Fixed Interest Rate Rider

(1) "Applicakie doo:+" means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules wn grders (Lhat have the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

) "Community Associziion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower Or tae-Property by a condominium asseciation, homeowners assocition or similar
organizalion.

(K} "Electronic Funds Transfer" m:ans any transler of funds, other than a transaction originated by check, draft,
or similar paper instrumenl, which is inilfate] theough an clectronic terminal, Lelephonic instrument. computer, or
magnetic tape so as to order, instruct, or awt'iorze-a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale trars Cis, automated teller machine transactions, transiers initiated by
telephone, wire transters, and automated clearmgnouse transfers.

(L) "Escrow ltems' means thosc items that are descrmibedan Section 3.

(M) "Miscellaneons Proceeds” means any compensation, setilement, award of damages, or proceeds pad by any
third party {other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage o, or
destruction of. the Property. (i) condemnation or other taking el’alr any part ol the Property; (1) conveyance in
lieu of condemmation; vr {iv} misrepresentalions of, or omissions s ‘v the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the ngnpayment of, or default on, the Loan.
(0) "Periodic Payment"” means the regularly scheduled amount due for43) riincipal and interest under the Note,
plus (1) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settleraent Procedures Act (12 U.S.C. §20(" ¢t seg.) and its implementing,
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended Irom te to-tume, or any additional or
suceessor legislation or regulation that governs the same subject matter.  As used woothis Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed inregard 10 a " federally relaied mortgage Joan”
even if the Loan does not quality as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title (o the Property, waetier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i} the repayment of the Loan, and all renewals. extensions and modifications
ol the Note; and (1i) the performance ol Borrower' s covenants and agreements under this Secunty Instrument and the Note,
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and 1ender's
successors and assigns) and o the successors and assigns of MERS the lollowing described property located in the

COUNTY of COCK
[Type of Recording, furisdiction] [Name of Bevording Jurisdiction |
|LLINOIS-—S|ngIe Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormns
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SEE 1EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-29-306-016-0000

which curreniy has the address of 2711 N MAGNOLIA AVE
|Streer]
CHICAGO . Minois 60614 (" Property Address"):
[City| [Zip Cade]

TOGETHER WITH- 4l the improvements now or hercafier crected on the property. and all casements,
appurtenances. and fixtures nov? o horcafter a part ol the property. Al replacements and dditions shall also be
covered by this Security Instrument. Allof the foregoing is referred te in this Sccurity Instrument as the "Property. *
Borcower understands and agrees that NIERE holds only legal title 10 the interests granted by Borrower in this Security
[nstrument, bul, if nocessary (o comply with Taw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o excreise any or a't of those interests, including, but not limited to, the right to foreclose
and sell the Property: and lo lake any action requiva-of Lender including, but not limited to, releasing and canceling
this Securily Lnstrument,

BORROWER COVENANTS that Borrower is lewlully seised of the estaie hereby conveyed and has the right
io mortgage. grant and convey the Property and that the Pioperty is uncncumbered. cxeept for encumbrances of
record, Borrower warrants and will defend gencrally the titicio/ibe Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uni form covenanis fr national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security mstrumeiit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agresay follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, 2ad Late Charges. Borrowcr shall
pay when due the principal of, and interest on, the debi evidenced by the Note and ary prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow llems pursuanttc Section 3. Payments due
under the Note and this Security instrument shall be made in U.S. currency. However,f any cheek or other
imstrurnent received by Lender as payment under the Note or this Security Instrument is returnoa 22 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sceurity Instrzment be made in
one or more of the following forms, as sclected by Lender: (a) cash: (b) money order; (¢) certified cheds, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposite  insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordince with the notice provisions in Section 15, Lender may retuen
any payment or partial payment if the payment or partial payments are insutticient (o bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its nights 10 refuse such payment or parlial paymenis in the future, but Lender is not
obligatcd to apply such payments at the time such payments arc accepted. 1l each Periodic Payment is applicd as of
its scheduted due date. then Lender need not pay interest on unapplicd funds.  Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current, |f Borrower does not do so within a reasonable period of
time. Lender shall cither apply such funds or return them to Borrower. 1f not applied earlicr. such funds will be

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €oemhes:
Form 3014 /1 Page 3 of 14 www, docmagic . com
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applicd to the owtstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
{b} principal duc under the Note; (c) amounts due under Scction 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges. sceond
to any other amounts due under this Security Instrument, and then to reducc the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a suflicient
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1T
more thed on. Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in {ull. To the exient that
any excess exists sfier (he payment is applicd 1 the full payment of onc or morc Periodic Payments, such excess may
be applied to anyiate' charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Notc

Any application of pzyvicnts. insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpens ite due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems' Rorrower shall pay to Lender on the day Periodic Payments are due under the
Noig, until the Note is paid in full“a sum (the "Funds”) o provide for payment of amounts due for: (a) taxes and
assessments and other items which can/aitaii priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leaschold payments or grourd vents on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) ivlorigape Insurance premiums, il any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Iitszance premiums in accordance with the provisions of Scction 10,
These items are called "Escrow ltems.” At origination i ! any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments. 1f any, be eserowed by Borrower, and such dues, tees and
assessments shall be an Escrow ltem.  Borrower shall prémpdy furnish to Lender all notices of amounts 1o be paid
under this Scetion.  Borrower shall pay Lender the Funds fol’ Escrow liems unless Lender waives Borrower's
obligation te pay the Funds for any or all Escrow ltems. Lender iaywatve Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any lime. Any such waiver may galy be in writing. [ the event ol such waiver,
Borrower shall pay dircelly, when and where payable, the amounts due forany Escrow [lems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lendzr receipts evidencing such payment
within such lime period as Lender may require. Borrower' s ubligation to make sich payments and o provide receipls
shall for all purposes be deemed to be a covenant and agreement comtained in (his Scouity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ilems dircetly, pursuant 1o
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Seetion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice given in avrordice with Section
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that fothen required
under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount {a) sufficient to permit Lender to upply te Funds
at the time specificd under RESPA, and (b) not to cxeeed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
ol lsture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instiwtion whose deposits are s0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the time specilied under RESPA. Lender
shall not charge Borrowet for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to muke
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be pmid on the Funds,
Lender shall not be regquired 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForns
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in writing. however, that interest shall be paid on the Funds.  Lender shall give wo Borrower, without charge, an
anual accounting of the Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower for
the excess [unds in accordance with RESPA. 11 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortuge in accordance with RESPA, but in ne morc than 12 monthly payments. 1f there is a deficiency of
Funds held in eserow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no morc than
12 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompily refund o Borrower
any Funds held by Lender.

4./ Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, fines, and impositions atirtbutable 1o
the Property”which can autain priority over this Security Instrument, leaschold payments or ground rents on the
Property, il aav/ond Community Association Ducs, Fees, and Asscssments, if any. To the extenl thal these ilems
are Escrow flems_Boreower shall pay them i the manner provided in Section 3.

Borrower shalisromntly discharge any lien which has priorily ever this Security Instrument unless Borrower:
() agrees in writing 1o the puyment of the obhigation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is c<siorming such agreement, ¢(b) contests the licn in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the entorcement of the lien
while those proceedings are pendirg, but only until such proceedings are concluded; or (¢} secures [rom the holder
of the lien an agreement sausfactory’ 10 Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Property is'su'yect to a lien which can atiain priority over this Sccarity Instrument,
Lender may give Borrower a notice identilyrig ihelien, Within 10 days of the date on which that notice is given.
Botrower shall salis{y the lien or take one or medz-of the actions set [orth above in this Seetion 4.

Lender may require Borrower o pay a one-time ¢itarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the_barrovements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within she-term "extended coverage," and any other hazards
including, but not limited 1o, earthquakes and Moods. Tor which Lépler requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for thy rerods that Lender requires. What Lender
requires pursuant lo the preveding sentences can change during the teom of Zic Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender’ s right to disaparoveBorrower' s cheice, which night shall
not be exercised unrcasonably.  Lender may require Borrower (o pay, in connegaon with this Loan, cither: {a)a one-
time charge for fload zone determination, certification and tracking scrvices: or (F) asnc-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination ot ¢ertification.  Borrower shall also be responsible fer the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ol any fleod zone
determination resulting fromn an objection by Borrower.

(I Borrower fails 1o maintain any of the coverages described above, Lender may obtinn nsurance coverage. at
Lender's option and Borrower's cxpense.  Lender is under no obligation to purchase any particular (ype or amount
of coverage. Therefere, such coverage shall cover Lender, but might or might not protect Borrower, Bocrower's
cquity in the Property. or the contents of the Property. against any risk, hazard or Liability and might provide greater
ar lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly execed the cost of insurance that Barrower could have obtained. Any amounts disbursed
by Lender under this Scetion 5 shall hecome additional debt of Borrower securcd by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender to Borrower requesting payment,

All insurance policics required by Lender und renewals of such policies shall be subject (0 Lender's right v
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or s an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates, If Lender requires,
Borrower shall promptly give Lo Lender all reeeipts of paid premiums and renewal notices. 1 Borrawer obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmis
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proofl of loss if not made promptly by Borrower. Unless Lender and Barrawer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 10 inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse procecds [or the repairs and
restoration i a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made i writing or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required 1o py Rorrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third prarties,
retained by Berrowar shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
{{ the restoration dr ko pair is nol ceonomically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applicd to thé s secured by this Security Instrument, whether or not then due. with the excess, ifany, paid
to Borrower. Such insurarice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons'tie Property, Lender may file. negotiate and settle any available insurance claim and
related matters. 1 Borrower doZs nut respond within 3¢ days 1o a notice from Lender that the insurance carricr has
olfered 1o settle a claim, then Lender may negotiate and settle the clam.  The 30-day period will begin when the
notice is given. In cither event, or if Lende: acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender {a) Borrower’s rights t/any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, an () any other of Borrower's nghts {other than the right o any refund
of uncarned premiums paid by Borrower) under #it-insurance pelicies covering the Property, insofar as such rights
arc applicabic 10 the coverage of the Property. Lenderiiasy use the insurance pruceeds cither to Tepair or restore the
Property or w0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy., establist,_#id use the Property as Borrower's principal residence
within 60 days afler the execution of this Securily Instrument (ne! shall continue 1o oceupy the Propersy as Borrower's
principal residence for at least one year after the date of accupanCy, un'ess Lender otherwise agrees in writing, which
consent shall not be unteasenably withheld, or unless extenuating Creamstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; [nsperdions. Borrower shall not destroy.
damage or impair the Property, allow the Property (o deteriorate or commul wii¢ on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mantain the Property inoracrao prevent the Property from
deteriorating or decrcasing in value due to its condition, Unless it is determined pursuand 1o Section 5 that repair or
restoration is not economically leasible, Borrower shall promptly repair the Property il damaged to avoid further
deterioration ur damage. 11 insurance or condennation proceeds are paid in connectian with damage Lo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Leader has released
proceeds [or such purposes. Lender may disburse proceeds tor the repairs and restoration in a singic payment or in
a series of progress payments as the work is completed. 10 the insurance or condemnation procecds ar; ncy sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ol swh repair
Of restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property, 117it has reasonable cause,
Lender may mspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interior nspection specilying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or stalements to Lender (or failed to provide Lender with
malerial information) in conncction with the Loan.  Malerial representations include, but are not limied 1o,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINCIS-Single Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower [ails to perform the covenants and agreements contained n this Security Instrument, {b) there 15 a legal
proceeding that might significantly affeet Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate. for condemmnation or forfeiture, for enforcement of a lien which may
atlain priorily over this Security Instrument or 1o enforee laws or regulations). or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intetest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but arc not limited to: (a) paying any sums
sccured by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable
atlorneys” fees to protect its interest in the Property and/or rights under this Sceurity [nstrument. including its secured
position in s bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repatts change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viotations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Sedtior, 9. Lender does not have to do so and is not under any duty or obligation to do so. 1 is agreed that
Lencler incurs o lizbility for not taking any or all actions authorized under this Section 9,

Any amounts ¢wizarsed by Lender under this Section 9 shall become additional debt of Burrower secured by this
Securily Insteument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest/upon notice from Lender o Borrower requesting payment,

I this Security Instrumerd 18 on a lcaschold, Borrower shall comply with all the provisions of the lease.
Botrower shall not surrender the lezschold estate and inlerests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express whillen consent of Lender, alter or amend the ground lease. 11 Borrower
acquires fee title 10 the Property, the leaseliold and the fee title shall not merge unless Lender agrecs 1o the merger
in writing.

10. Mortgage Insurance. 1f Lender requirsd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required  mainiain the Mortzage Insurance in effcet. 1f, for any reason, the Morigage
Insurance coverage required by Lender ceases 1o be availabic from the mortgage insurer that previously provided such
insurance and Borrower was required o make separatels designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtin coverage substantially cquivalent Lo the Mortgage
Insurance previously in cffect, at a cost substantially equivalerit I+ the cost to Borrower of the Mortgage [nsurance
previousty in effect, from an alternate mortgage insurer selected Gy /Lender. [ substantially equivatent Morigage
Insurance coverage is not available, Borrower shall continue 1o pay @0 Lentzi-the amount of the separately designated
piyments that were due when the insurance coverage ceased to be in effect.Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance, Sucha0ys reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shalinsi be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve paynents il Mortgage Insurance
coverage (in the amount and for (he period that Lender requires) provided by an tnsurer selected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments toyard,the premiums for
Mortgage Insurance. [ Lender required Morgage Insurance as a condition of making (he Laar pad Borrower was
required (o make separately designated payments toward the premiums for Mortgage Insurance;” Butiower shall pay
the premiums required to maintain Mortgage [nsurance in effeet, or to provide a non-refundable lass reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Horrower and
Lender providing for such termination or until termimation is required by Applicable Law. Nothing in this Seciion
19) affects Borrower's obligation to pay interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ccrlain losses it may incur
it Borrower does nol repay the Loan as agreed. Borrowsr is not a party to the Mertgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other partics that share or modily their risk. or reduce losses. These agreements are on terms and
conditions that are satislactory 1o the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer L make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insuranee premioms).

ILLINOIS--Single Family—Fannie Mae/Freddie Magc UNIFORM INSTRUMENT - MERS DocMagic ERorms,
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As a result of these agreements, Lender, any purchaser ol the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {(direcily or indirectly) amounts that derive from (or nught
b characterized as) 2 portion of Borrower' s payments for Mortgage Insurance, in exchange lor sharing or modifying
the mortgage insurer's risk, or reducing losses.  1f such agreement provides that an alfiliate of Lender takes a share
af the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance 1inder the Homeowners Prodection Act of 1998 or any other law. These rights may include the right
to recetie csrtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Disurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncaried at the time of such cancellation or termination.

11. Assigriue.t of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o
and shall be paid to Leudear.

1§ the Property is daraged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or reparr. /s ceonomically feasible and Lender's security is not lessened.  During such repair and
restoration perivd, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeet such Property to ensure the work has been completed 1o Lender's satsfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as thevwork is completed.  Unless an agreement is made m writing or Applicable
Law requires inlerest 1o he paid on such Misectlznesus Proceeds, Lender shall not be required Lo pay Borrower any
interest or carnings on such Miscellaneous Procceds. [ the restoration or repair is notl econemically leasible or
[.ender's seeurity would be lessened, the Miscellaneous T roceeds shall be applied (o the sums secured by this Seeurity
[nstrument, whether or not then due, with the cxcess, i any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vawmewlthe Property, the Miscellancous Praceeds shall be
applivd 1o the sums secured by this Security Instrument, whetherworaot then due, with the excess. 1T any, paid to
Borrower,

[n the event of a partial wking, destruction, or loss in value ot the Pioperty in which the Tair market value of
the Property immediately before the partial taking, destruction, or loss in value 75 equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partialSabing, destruction, or loss in value,
wnless Borrower and Lender otherwise agree in writing, the sums secured by (his 32cweity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following (raction:” (1) the total amount of the sums
secured immediatcly before the partial taking, destruction, or loss in value divided by (1) the fiir market value ol the
Property immediately before the partial wking, destruction, or loss in value. Any balance shzil be paid to Borrower.

In the event of a partial waking, destruction, or loss in value of the Property in which the-{ai markel value of
the Property immediately before the partial taking, destruction, or loss in value is less than the apioeat of the sums
seeured immediately before the partial taking, destruction, ot loss in value, unless Burrower and Loadir othorwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are then due.

[f the Property is abandoncd by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 10 setlle a claim for damages, Borrower fails to respond to
Lender within 30 days aller the date the netice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or Lo the sums secured by this Security Instrument. whether
or not then due. "Opposing Patly"” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whem Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, il aceeleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procecds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds thal arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender lo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
ol Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refuse. to extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrumest by reason of any demand made by the original Borrower or any Succcssors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's aceeptance of
payments from. (hir! persons, entitics or Successors in Interest ol Borrower or in amounts less than the amount then
due, shall not be'avaiver of or preclude the exercise ol any right or remedy.

13. Joint and Ceveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations ard liability shall be joint and severat. However, any Borrower who co-signs this Security
Instrument but does not exewie the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage.
grant and convey the co-signer!s interest in the Property under the terms of this Security Instrument; {b) is nol
personally obligated 1o pay the sunss secured by this Security Instrument; and (c) agrees that Lendler and any ofher
Borrower can agree to extend, modify, (orbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole without the co-sigeers consent.

Subject to the provisions of Section 15, anv Successor in Interest ol Borrower who assumes Borrower's
obligations under this Sccurity Instrunient in writz-and is approved by Lender, shall obtain all of Borrower's rights
and henefits under this Security Instrument. Borrower stiall not be released from Borrower's obhigations and Tiability
under this Security Instrument unless Lender agrees lo such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Seciior 20) and benefit the successors and assigns off Lender.

14. Loan Charges. Lender may charge Borrower feed fol services performed in connection with Borrower's
deflault, for the purpese of protecting Lender's interest in the Propesiy and rights under this Security Instrument,
including, but not limited to, atlorneys' fees, property inspection aid valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument Lo charge a specilic e to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge lees that are 2xpressly prohibited by this Securily
Insirument or by Applicable Law.

I the Loan is subject 10 a law which scts maximum loan charges, and that iz 15 inally interpreted so thal the
interest or other loan charges collected or to be collected in conneetion with the Logn exceed the permitted limils.
then: (a) any such toan charge shall be reduced by the amount necessary to reduce the ¢harge to the permitted limit:
and (b) any sums alrcady collecied from Borrower which exceeded permitied limits will be fefuaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mikzas i direct payment
1o Borrower, 11 a refund reduces principal, the reduction will be realed as a purtial prepaypicrt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowel™s aceptance ol
any such refund made by direct payment Lo Borrower will constituke a waiver ol uny right of action Borrow,r night
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice Lo Borrewer in connection with this Sccurity [nstrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it sent by other
means. Notice to any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substite notice
address by notice 10 Lender. Borrower shall promply netily Lender of Borrower's change ol address. If Lender
specifies a procedurc for reporting Borrower's change of address. then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time.  Any nolice t Lender shall be given by delivering it or by mailing it by first ¢lass mail Lo Lendet's

[LLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRorm:
Form 3014 1/01 Page & of 14 www. docmagic .com



1231846310 Page: 11 of 20

UNOFFICIAL COPY

address stated hercin unless Lender has designated another address by notice to Borrower, Any netice in connection
with this Securily [nstrument shall not be deemed o have been given to Lender until actually reccived by Lender.
[l any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subjcct to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
lastrument or the Note conflivts with Applicable Law, such conflict shall nol atfect uther provisions of this Sceurity
[nstrument ar the Note which can be given cffect without the conflicting provision,

As as=din this Security Instrument: (a) words ol the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa, and (¢) the word "may" gives sole discretion without any obligation to lake any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Nole and of (his Sceurity Instrument.

18. Transfer (f vas Property or a Beneficial Interest in Borrower. As uscd in this Section I8, "Interest m
the Property” means any 'égal or beneficial interest in the Property, including. but not limited 1o, those beneficial
interests translerred in 2 bord Tor deed, contract for deed. installment sales contract of ¢scrow agreemenl, the intent
of which is the transfer of Lile iy Borrower at a future date to a4 purchaser.

Il all ur any part of the Propsrty or any Interest in the Property is sold o transferred ¢or if Borrower is not a
natural person and a beneficial interes’ in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fulb ol all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exeérviso is prohibited by Applicable Law.

[ Lender exercises this option, Lender shali give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days {rom the date the notice & given inaccordance with Section 15 withitl which Borrower
must pay all sums secured by this Security Instrument.._[f Borrower fails 1o pay these sums prior 1o the expiration of
(his period, Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. f Bos-ower meets certain conditions. Borrower shall
have the right to have enlorcement of this Security Instrument discortinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this Secyrity, Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' s right to renstates or {¢) entry ol ajudgment enforcing
this Security Instrument, Those conditions arc that Borrower: () pays Lend<e 2l sums which then would be duc
under this Sccurily Instrument and the Note as if no aceeleration had occurred: (o) <ures any default of any other
covenanls or agreements; (¢) pays all expenses incurred in enforcing this Seeurity | nstrument. including, but not
limited to. reasonable attorneys’ fees, property inspection and valuation [ees. and other fces incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and<d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righis et this Security
Instrument, and Borrower s obligation to pay the sums securcd by this Security Instrumunt, shall cortinue unchanged
unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay such reimstatament sums
and expenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (e certified
check. bank check. treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or {(d) Elecironic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain (ully effective as il
1o acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or u partial interest in the Note
(together with this Sceurity Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the " Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, this Security
Instrumenl, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated Lo a sake
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the now Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transler of servicing, If the Note 15 sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, (he mortgage loan servicing obligations
(o Botrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Nesther Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a ¢lass) that arises (rom the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty ewed by reason of, this Sccurity Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice 1o lake corrective action.  [f Applicable Law provides a time period which must elapsc before certain action
can be tanen! that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration-ani upportunity 1o cure given 1o Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pursaznt 10 Section 18 shall be deemed to satisfy the notice and opportunity Lo take corrective action
provisions of this Szcetion 20,

11. Hazardous Svhstances, Ag used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as loxic or hazarduas substances, pollutants, or wastes by Environmental Law and the following substances:
gasolinc. kerosene. olher (iimable or toxic petroleum products, loxic pesticides and herbicides. volatile solvents,
materials containing ashestos of formaldehyde, and radioactive matcrials; (b) "Environmental Law” meuns {ederal
laws and laws ol the jurisdiction whére the Property is located that retate (o health, safety or environmental protection;
(¢) "Enviranmental Cleanup” includds atly response action, remedial action. or removal action. as defined in
Environmental Law: and (d) an "Envitorinental Condition” means a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permil the priseics, use, disposal, storage, or relcasc ol any Hazardous Substances,
or threalen fo release any Hazardous Substances, on or fithe Property. Burrower shall not do. nor allow anyone else
to do, anything affecting the Property {(a) that is i violation of any Environmental Law. (b) which creaies an
Environmental Condition, or {c) which, due to the prestnec. use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property . Fnr preceding two sentences shall not apply (o the
presence, Use, or storage on the Property of small quantities of Hazoodous Substances that are generally recognized
lo be appropriate 1o normal residential uses and to maintenance’o! the Property (including, but not Timited to,
hazardous substances in consumer products}).

Borrower shail promptly give Lender written natice of (a) any investigabon, claim, demand, lawsuit or other
action by any governmental or regulatory agency o privale party involving the Property and any Hazardous Substance
or Environmental Law ol which Borrower has actual knowledge, (b) any Environiménes: Condition, melfuding but not
limited to, any spilling, leaking, discharge, relcase or threat of releasc of any Haardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adverszly aflects the value of the
Property. 11 Borrower learns, or is noified by any governmental or regulatory authorily. o7"any, private party. that
any removal or other remediation of any Hazardous Substance aftecting the Properly is necewury Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hdreda shall ereate any
obligation on Lender lor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordalion costs. Lender may charge Borrower a fee lor releasing this Sceurity
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the fee is permiticd
under Apphicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Minois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insuranee coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Berrower's
expense W piotect Lender's interests in Borrower' s collateral. This insurance may, but need nol, protect Borrower's
interests, The covorage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrowsc ineonnection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but only after providing ! ender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, [T 1¢nder purchases insurance for the collateral, Borruwer will be responsible for the costs of
that insurance, includingaricrest and any other charges Lender may imposc in connection wath the placement of the
insurance. until the ¢llective dete of the cancellation or expiration of the insurance.  The costs of the msurance may
be added to Borrower's total outstzading balance or obligation. The costs of the insurance may be more than the cost
of instrance Borrower may be able to/obta’n on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT GLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

. vy ro
> lra/bher
; ; ' 7l N )
//J/M/ — {Scal) RGN 20 {Scal}
/7 vnrCoull # BROBKS -Borrower PATRICIA D BROOKS -Borrower
AL~ (Scal) (Scal)
-Borrower -Borrower
2 (Seal) (Scal)
Boerower -Borrower
Wilncss: Wilness:
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[Space Below This Line For Acknowledgment]

State of ILLINGIS

County of COOK COUNTY

The foregoing instrument was acknowledged before me this NOVEMBER 7, 2012

by  MALCOLM H BROOKS AND PATRICIA D BROOKS  /f( slui A Hid lose

SN

OFFIGIAL SEAL | ‘1 Signaturc of Person Taking Acknowledgment
T TORELLO ,
Notary Pulkic - Stata ot ltinois ] N / )
My Cammissian Explres Jan 1&;2015‘1 ,‘r\.. [\ 1Yy s/
Tutle
L
(Seal) Sorial Mumber. if any
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Loan Number: 114007987382

FIXED INTEREST RATE RIDER

Date: NOVEMBER 7, 2012
Lender: GUARANTEED RATE, INC.

Borrower{s): MALCOLM H BRCOKS, PATRICIA D BROOKS

TH'SFIXED INTEREST RATE RIDER is made this  7th  day of NOVEMBER, 2012
and is incorpurated into and shall be deemed to amend and supplement the Sceurity Instrument, Deed of
Trust, or Secutity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) (0 /$=¢ure repayment of the Borrower's lixed rate promissory note (the "Nowe") in favor of
GUARANTEED xATE, INC.
(the “Lender”). The Secarity Instrument cncumbers the property more specilically deseribed in the Sccurity
[nstrument and locates al:

2711 N MAGNQLIA AVE, CHICAGO, ILLINOIS 60614
[Property Address]

ADDITIONAL COVENANTS. Ir »4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthzr (ovenant and agree as follows:

A. Definition ( E ) "Note" of the Security, Instrument is hereby deleted and the following
provision is substituted in its place in the Secusity Instrument:

( E ) "Note" means the promissory notc signed by the Borrower and dated NOVEMBER 7, 2012 .
The Note states thal Borrower owes Lender FIVE HUNDRFED TWENTY - TWO THOUSAND

FIVE HUNDRED AND 00/100 Doillars (U.S. § 522,500,00 }
plus interest. Borrower has promised (o pay this debt in regular Perindic Payments and w pay the debt in
full not later than DECEMBER 1, 2042 at the rate Of 4,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and “ovenants contained in this Fixed
Lnterest Rate Rider. .

ayd ' _‘}’/f’ L :7'. f(:/ 2y
}/ZW//;;: A A ﬂ/a/?a,.fl/ '/L:_J {Scal)

COLM H BROOKS -Borrower BATRICIA D BRCOES -Borrower
(Seal) {Scal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DogeMagic €=apmhs
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Loan Number: 11400797382

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  7th  day of NOVEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of' Trust, or
Sccurity Deed {the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
scoure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2711 N MAGNOLIA AVE, CHICAGC, ILLINOIS 60614

[Property Address]

1-4 “AMELY COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADDITIO%AL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. L sddition 1o the Property described in Security Instrument, the following
items now or herealicr atteChea to the Property 1o the cxlent they are fixtures are added to the
Property description, and she!l siso constitute the Property covered by the Security Instrument:
building materials, appliances and-goods of every nature whatsoever now or hercaller located
in, on, or used, or intended to he-us=din conneetien with the Property, including, but not
timited to, those for the purpuses of supplying.or distributing healing, cooling, electricity, gas,
water, air and light, fire prevention and (xtinguishing apparatus, sceurity and access control
apparatus, plumbing, bath tubs, water hraters, water closcts, sinks, ranges. stoves,
refrigerators, dishwashers, disposals, washers, diyers. awnings, storm windows, storm doors,
screens, blinds, shades. curtains and curtain rods,/atzched mirrors, cabinets. paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain a part of the Property covered by the Security Instrument. All of the
forcgoing logether with the Property described in the Sceur ty Ingrument (or the leaschuld
estate il the Security [nstrument is on a lcaschold) are referred tondivis 1-4 Family Rider and
the Securily lnstrumcent as the "Property ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:rshall not seek,
agree to or make a change in the use of the Properly or its zoning classification, yricss Lender
has agreed in writing to the change. Borrower shall comply with all laws. ordmances,
regulations and reguirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as pernutied by federal law, Borrower shaliig
allow any lien inferior (o the Security [nstrument to be perfected aganst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintam insurance against rent loss
in addition Lo the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Scciion 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concernirig Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower
shall assign to Lender all leases of the Property and all sceurity deposits made in connection
with lcases of the Property. Upon the assignment, Lender shall have the right 1o modily,
extend or terminate the existmg leuses and 1o execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” 1 the Security Instrument
i> on a leaschold,

11 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSTE 0N, Borrower absolutely and unconditionally assigns and transfers to Lender
all the renis «ndhrevenues ("Rents") of the Property. regardless of to whom the Rents ol the
Property are payzole, Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees (hat each tenznt of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower =o'l receive the Rents until (1) Lender has given Borrower notice ol
default pursuant to Sechon 2268 the Seeurity Instrument and (i) Lender has given notice to the
tenant{s) that the Rents are o be paid to f.ender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice ol defaldizo Bsorrower: (i} all Rents reeeived by Borrower shall be
held by Borrower as trusiee for the benefit of Lender only, (o be applied to the sums sccured
by the Security Instrument; (i) Lender shiil beentitled te colleet and receive all of the Rents
ol the Property; (iii) Borrower agrees that cach wnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoi” lender's wrilten demand (o the tenant; (iv)
unless applicable faw provides otherwise, all Rents coliceted by Lender or Lender' s agents shall
be applied first to the costs of taking contro! of and maraging the Property and collecting the
Rents. including, but not limited to, atterncy's [ees, reersvCr's {ees, premiums on receiver's
bonds., repair and mainicnance costs, insurance premiwms, Laxes, asszssments and other charges
on the Property. and then (o the sums secured by the Security insirunient: (v) Lender, Lender's
agents or any judicially appointed receiver shall be Jiable to accauin for_only those Rents
actually received: and (vi} Lender shall be entitled 10 have a recéivec appomied o take
possession of and manage the Property and colleet the Rents and profics deeived trom the
Property without any showing as (o the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs o tlaking contro: of and
managing the Property and ol collecting the Rents any funds expended by Lender foraich
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrozient
pursuant o Section 9.

Borrower represents and warrants that Berrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exereising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upen, take control of or maintain the Property before or afier giving notiee of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recciver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender.  This assignment of Rents of the Property
shall terminate when all the sums secured by the Security [nstrument are paid in full

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedics permilted by the Security [nstrument.

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this 1-4
Family Rider,

et

J_/' . . r“ ‘ /l '
/'/ ' ’ //_ Fs 'é’. At élz‘f /;'{/ AL"(—.\

~ /W - {Seal) LMl o (Seal)
Mxf.COLM H BROOKS -Borrower PATRICIA D BROOKS -Borrower
(Seal) {Scal)

-Borrowcer -Barrower

(Scal) A {Seal)

-Borrower -Borrower
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EXHIBIT A

LOT 8 IN SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2 OF BLOCK 8 IN SUBDIVISION OF BLOCK
44 IN SHEFFIELD ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN; 14-29-306-016-0000

{1209335 PFD/1209335/19;



