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Mortgage

Definitions. Words uscd in multiple Sections of this document are defined below and other words arc
defined i Sections 3. 11, 13. 18, 2C.and 2. Certain rules regarding the usage of words used in this
document arc also provided in Section 16

{A) “Securine Instrument” means this docziment. which is dated October 23, 2012. togethet with all
Riders to this document.

(B} "Borrower ™ is J. Kenneth Lancaster and Cheryii. Lancaster, his wife. ot as tenants in common,
but as joinl tcnants . Borrow er is the mortgagor uniérthis Security Instrument.

(C) “Lender” is JPMorgan Chase Bank. N A Lender is o National Banking Association organized
and existing under the laws of the United States. Lender's dddress is 1111 Polaris Parkway. Floor 4]
Columbus. OH 43240 . Lender is the mortgagee under this Sceurizy-Instrument.

(D) "Note ™ means the promissory note signed by Borrower and daicsd October 25. 2012, The Note
states that Borrower owes Lender one hundred for(y eight thousand thre< hundred twenty-one and
OE/100 Dollars (U.S. $148.321 410) plus intcrest. Borrower has promised to nay this debt in regular
Periodic Pavments and (o pay the debt in full not later than November 1. 2022,

(E) "Propersy” means the properts that is described below under the heading " Traustir of Rights in
the Property ™

(F) "Loan " mcans (he debt evidenced by the Note. plus inlerest. any prepayment chargesand late
charges duc under the Note. and alt sums due under this Sceurity Instrument. plus interest.

(G) “Ridders ™ means all Riders to this Security Instrument thal are exceuted by Borrower. The follow ing
Riders are to be execuled by Borrower [check box as applicable]
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I} Adjustable Rate Rider 1 Condominium Rider 1 Second Home Rider
't Balloon Rider I Planncd Unit Deveiopment Rider 11 1-4 Family Rider
i1 VA Rider 1 Biweckly Pavment Rider [ Other(s) [specifv]

(H) “Applicable Law ™ means all contralling applicable federal. state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

() "Communin: Association Dues, Fees, and Asvessments ™ means all dues. fees. assessments and
other charges thal arc imposed on Borrower or the Property by a condominium association, homeowners
associzdion or similar organization.

() “Elecrronic Funds fransier” means any transfer of funds. other than a transaction originated by
check. drait_or similar paper instrument, which is initiated through an electronic (erminal. telephonic
mstrument. pomputer. or magnetic (ape so as to order. instrucl. or authorize a financial institution to
debit or credit ar account. Such term includes. but is nol Limited to. point-of-sale transfers, automated

tetler machine transact*ons. transfers initiated by telephone, wire transfers. and automated clearinghouse
transfers.

{K) “Fscrow Items ™ mears thos ilems that are described in Section 3.

(L) “"Miscellaneons Proceeds™ means any compensation, settlement. award of damages. or proceeds
paid by any third party (other than insnrance proceeds paid under the coverages described in Section
3) for: (i) damage to. or destruction af/the Property: (i1) condemnation or other taking of all or any
part of the Property: (1it) conveyance i Jicpof condemnation: or (iv) misreprescniations ol or
omissions as to. the value and/or condition of the Property.

(M) "Morigage Insirance ™ means insurance proteciing Lender against the nonpayment of, or defaull
on. the Loan,

(N) “Periodic Pavment” means the regularly scheduled axdonnt due for (i} principal and interest under
the Note. plus (i) any amounts under Section 3 of this Seriniy Instrument.

(0) "RFESPA ™ means the Real Estate Settlement ProcedurcsAct (1211.8.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.ER. Part 3500). as tpzv might be amended from
time to time. or anv additional or successor Icgislation or regulation bt govems the same subject
matter. As used in this Security [nstrument. RESPA refers (o all requiremérits and restrictions that
are imposed in regard (o a "federally related mortgage loan” even if the Loza daocs not gualify as a
“federally related mortgage loan" under RESPA.

(P} “Sticcessor in Interest of Borrower " means any party that has taken title to the Prop arty. whether
or not that party has assumed Borrower's obligations under the Note and/or this Secuiity fratrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the tr payment
of the Loan. and all rencwals. extensions and modifications of the Note: and {11) the performance of
Borrower's covenants and agreements under this Sceurity Instrument and the Note, For this purpose,
Borrower docs hereby mortgage. grant and com ey (0 Lender and Lender's successors and assigns. the
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following described property located m the COUNTY |Tvpe of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction|: See Attached

Parcel ID Number: 2241020210000 which currently has the address of 864 E STONEBRIDGE CT
[Street| PALATINE |City §. Hlinois 60074 [Zip Codce] ("Property Address"):

TOGETHER WITH all the improvements now or herealter erccied on the property. and all easements.
appurlenances. and [ixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the loregoing is referred to in this Security Instrument
as lhe "Property ”

BORROWER COVENANTS that Borrower is law [ully scised of the estate hereby conveyed and has (he
right 1o n:origage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims ane! demands. subject to any encumbrances of record.

THIS SECURMTY NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction Lo constitute & uniform security instrumenl covering
rcal property .

Unifoerm Covenants. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal, Interest. Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and interest on. (he debt evidenced by the Note and anv
prepayment charges and late charges du under the Nole. Botrower shall also pay funds for Escrow Itcms
pursuant (o Scetion 3. Pavments due unde? th: Mote and this Security Instrument shall be made in U.S.
currency. However. if any cheek or other inst/vrient received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpiid, Lender may requirc that any or all subsequent
pavments due under Lhe Note and (his Security Instrument be made in one or mote of the following forms,
as sclected by Lender: (a) cash: (b) money order: (¢) cerified check. bank check. treasurer's check or
cashier’s check. provided any such check is drawn upon'as imstitution whose deposits are insured by a
federal agency. instrumentality. or entitv: or (d) Electronic Fracs Transfer.

Payments are deemed received by Lender when received at the Wcation designated in the Note or at such
other location as may be designated by Lender in accordance with tl'e nctice provisians in Section 15,
Lender may retuwrn any pavinent or partial payment if the payment or pasia! payments are insufficient
lo bring the Loan current. Lender may aceept amy payment or partial pavincoz-insufTicien( (o bring the
Loan current. without warver of amv rights hereunder or prejudice (o its rights i>refuse such pavment or
partial payments in the future. but Lender is not obligated (o apply such pavmentsai the time such
pavments arc accepted. If cach Periodic Payment is applied as o ils scheduled due date-then Lender
need not pay interest on unapplicd funds. Lender may hold such unapplicd funds unti’ Borrower makcs
payment to bring the Loan current. IT Borrower docs not do so within a reasonable period of iriic: Lender
shall etther apply such funds or return them to Borrower. If not applied earlicr. such funds willoz-applied
to the outstanding principal balance under the Nole immediately prior to foreclosure. No offsevorclaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
pay ments due under the Note and this Sceurity [nstrunient or performing the covenants and agreements
sccured by this Securiiy Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal duc under the Note: (¢} amounts due under Scction 3. Such pavments
shall be applied (o cach Periodic Payvment in the order in which it became due. Any TeMAInIng amounts
shall be applicd first (o late charges. sccond to any other amounts due under this Security Instrument,
and theu to reduce the principal balance of the Note.

If Lender teceives a pay ment from Borrower for a delinquent Periodic Payment which inchides a sufficient
amount to pay any late charge due. the payment may be applicd to the delinguent payment and the late
charge. If mote than onc Periodic Pavment is outstanding. Lender may apply anv payment received from
Borrower fo the repayment of the Periodic Payments if. and to the extent that. cach pavment can be paid
n full. To.thz extent that any excess exists after the payment is applied to the (ull payment of one or
mare Periodic Pas menls. such excess may be applicd Lo any late charges duc. Voluntary prepayments
shall be applicd [irst to any prepas ment charges and then as described in the Note.

Any application ef rayments. insurance proceeds. or Miscellaneous Proceeds to principal due under the
Nole shall not extenid ¢ postpone the due date. or change the amount. of the Periodic Payments,

3. Funds for Escrow Itaris. Borrower shall pay (o Lender on the day Periodic Payments are due
under the Nole. until the Note s jpaid in full. a sum (the "Funds™) to provide for pavment of amounts due
for: (a) 1axes and assessments v other items which can attain priority over this Security Instrmment as
a licn or encumbrance on the Properiy : (h) leaschold pavments or ground rents on the Property. if any:
(¢} premiums for any and all insuranee reguired by Lender under Section 3: and (d) Mortgage Insurance
premtums. tCany. or any sums payable by Parrower (o Lender in licu of the pay ment of Mortgage
Insurance premms in accordance with thegravisions of Section 10. These items arc calted "Escrow
llems." Atorigination or at any time during the term.of the Loan. Lender may require that Community
Assoctation Dues. Fees. and Asscssments. if any. oe escrowed by Borrower. and such dues. fees and
assessmenls shall be an Escrow Item. Borrower shaii romptly furnish to Lender all notices of amounts
Lo be paid under this Section, Borrower shall pay Lenderthe Funds for Escrow [rems unless Lender
waives Borrower's obligation (o pay the Funds for any or ait Tscrow [tems. Lender may waive Borrower's
obligation to pay (o Lender Funds (or any or all Escrow llems al any time. Any such waiver may only
be i writing To the event of such waiver, Borrawer shall pay dieclly_when and where payable. the
amounts duc forany Escrow Ttems for which payment of Funds has been waived by Lender and. if Lender
requires. shatt furnish to Lender receipts evidencing such payment wiiidi sach time period as Lender
may require. Borrower's obligation to make such payments and to provide rec zipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrunier as the phrase "covenant
and agreement” is used in Section 9. 10 Borrower is obligated 0 pay Escrow lemsirectly, pursuant to
awaiver. and Borrower [ails to pay the amount due for an Escrow Item. Lender miay exarcise its rights
under Section 9 and pay such amount and Borrower shall (hen be obligated under Section ? to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at 201v dime by a
notice given in accordance with Section 13 and. upon such revocation. Borrower shall pay Wi snder all
Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any fime. collect and hold Funds in an amount {a) sullicient to permit Lender (o apply
the Funds at the time specified under RESPA. and (b) not to exceed (he maximum amount a lender can
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requirc under RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of (uture Escrow Items ar otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality.
or entity (including Lender. if Lender 1s an mstitution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the cscrow account. or verifving the Escrow Hems. unless Lender pavs Borrower interest on the Funds

and Applicable Law permits Lender lo make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest 1o be paid on the Funds. Lender shall not be required to pav Borrower
any inigrast or carnings on the Fuads. Borrower and Lender can agree i w riting. however. (hat iterest
shall be pard‘on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the

Funds as requured by RESPA.

I

If'there 1s a surpivs a7 Funds held in escrow. as defined under RESPA. Lender shall account Lo Borrower
for the excess funds i a¢cordance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA. Lender shali noti(y Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary tomake up the shortage in accordance with RESPA. but in no more than 12 monthly
payments. If there 1s a deficieacy of Funds held in cscrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPAZ and Rorrawer shal} pay to Lender the amount necessary to make up
the deficiency in accordance with R£SPA. but in no morc than 12 monthiv pavments.

Upon payment in full of all sums sccured v-this Securily Instrument. Lender shall promptly refund lo
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. assczsments. charges. fines. and Impositions altributable
to the Property which can autain priority over this Sccurity Instrument. leaschold payments or ground
rents on the Property. if any. and Community Associatiea Ducs. Fees. and Assessments. if any. To the
extenl that (hese items arc Escrow liens. Borrower shall pay.them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has prioricv-over this Sccurtly Insrrument unlcss
Borrower: (a) agrees in writing (o (he pavment of he obligation s=cared by the licn in a manner acceptable
to Lender. bul only so long as Borrower is performing such agreemet(t: (B contests the lien in good faith
by. or defends agams| enforcement of the lien in. legal proceedings wiich in Lender's opinion operale
to prevent the enforcement of the lien while those proceedings are pending. hi only untit such proccedings
are concluded: or (¢} secures {rom the holder of the licn an agreement satisf: acior; 42 |.ender subordinating
the lien to this Security Instrument. IF Lender determines that any part of (he Propeniy is subject to a lien
which can atain priority over this Security Instrument. Lender mav givc Borrower g notise identifving
the fien. Within 10 days of' the datc on which (hat notice is given. Borrow cr shall satis iy the licn or take
one or morc of the actions sct lorth above in this Scction 4.

Lender may require Borrower 1o pav a one-time charge for a real estate tax verification and/dr feporting
senvice used by Lender in connection with this Loan.

5. Property Insurance. Borrow cr shall keep the improvements now existing or hercalicr crecled on
the Property insured against loss by firc. hazards included within the term "extended coverage." and any
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other hazards including. but not limited to. earthquakces and floods. for which Lender requires insurance.
This insurance shall be maintained m the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term
of the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower Lo pay. in connection with this Loan. either: (a) a one-lime charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and ceruification scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might aifect such determination or cettification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in conncction with the
review ofday flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender's optionand Borrower's expense. Lender is under no obligation to purchase any particular ty pe
or amount of coveriige. Therefore. such coverage shall cover Lender, but might or might not protect
Borrower. Borrower's zquity in the Property, or the conlents of the Property. against anv risk, hazard or
Liability and might proide 2reater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the inswarca-coverage so oblaned might significantly cxceed the cost of insurance that
Borrowcr could have obtained-Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower sceursd by this Security Instrument. These amounts shall bear iterest at the
Nole rate from the dalc of disbursemzntand shall be pavable, with such interest. upon notice from Lender
to Borrower requesting pay ment.

All insurance policies required by Lender zadirencwals of such policies shall be subject to Lender's right
to disapprove such policies. shall include a staniard mortgage clause. and shall name Lender as mortgagee
and/or as an addilional loss pay cc. Lender shall nav iz right to hold the policics and renewal certificates.
Il Lender requires. Borrovver shall promptly give \ Lender all receipts of paid premiums and rencwal
notices. If Borrower obtains any form of insurance cdye.age, not otherwise required by Lender. for
damage to. or destruction of. the Property. such policy shalVinslude a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee

In the cvent of loss. Borrower shall give prompl notice 1o the incurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendcr and Bommower otherwise agree in
writing. any insurance procceds. whether or nol the underlying insuraiics was required by Lender, shall
be applicd to restoration or repair of the Property. il the restoration o repair'is ~conomically feasible and
Lender's sceurity is not lessencd. During such repair and restoration period. Lzader shall have the right
lo hold such msurance procceds until Lender has had an opportunity to inspect suci Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspectiox shatlbe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavinent of in a series
of progress payments as the work is completed. Unless an agreement 1s made m wriling o7 Ajiplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pav Retrower
any intercst or carnings on such procecds. Fees for public adjusters. or other third partics, relaine-hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrewer.
If the restoration or repair is not cconomically feasible or Lender's security would be Icssered. the
nsurance proceeds shall be applied 1o the sums securcd by this Security Instrument. whether or not then
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due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

II' Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim
and related malters. If Borrower does nol respond w ithin 30 days 1o a notice from Lender that the insuzance
carricr has offered to sellle a claim. then Lender may negotiate and settle the claim. The 30-dav period

will begin when the notice is given, In cither event, or if Lender acquires the Properts under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to anv insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Sccurily Instrument. and (b} any other
of Borrower's rights (other than the right to any refund of unearncd premiums paid by Borrower) under
all insurange policics covering (he Property, insofar as such rights are applicable to the coverage of the

Property:t.cnder may use the insurance proceeds either Lo repair of restore the Property of 1o pay amounts
unpaid unde:the Nole or this Securily Instrument. whether or not then due.

6. Occupaney. Darrower shall accupy. establish. and use the Property as Borrower's principal residence
within 60 davs‘afticrdie exceution of this Sccurity Instrument and shall continue to occupy the Property
as Borrower's principal<csidence for at least one vear after the daic of occupancy. unless Lender otherwise
agrees inwriling. whichousen( shall not be unrcasonably withheld. or unless exicnuating circumstances
exist which are bevond Burrower's conlrol,

7. Preservation, Maintenaiicz and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Prape:ty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1z.5esiding in {he Property, Borrower shall maintain the Property in
order Lo prevent the Property from delerioizting or decreasing in value due 10 its condition. Unless it is
determined pursuant to Scetion 3 that repair-or-testoration is nol economically feasible. Borrower shall
promiptly repair the Property il damaged o avoid forther deterioration or damage. If insurance or
condemnation proceeds arc paid in connection wi'h damage (0. or the taking of. the Propertv. Borrower
shall be responsible for repairing o restoring the Propeért: only if Lender has released proceeds for such
purposes. Lender may disbursc proceeds for the repairs 2ad resioration in a single pavment or in a scrics
of progress pay ments as the work 1s completed. If the tsursné2 pr condemnation proceeds arc not
sufficicnt to repair or restore the Property. Borrower is not reiizved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectionsaf the Property. I it has reascnable
causc. Lender may inspect (he interior of the improvements on the Propériy. Lender shall give Borrower
notice at the lime of or prior to such an interior mspection specifying such rzaseiable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if. during the Loarcapplication proccss.
Borrower or any persons or entitics acting at (he direction of Borrower or with Boriowss's knowledge
ar consent gave malterially falsc. nusleading. or maccurate information or statements t¢ Lerder (or failed
lo provide Lender with material information) in cannection with the Loan Maicrial represcniaitons
mclude. but are not limited to. represcutations concerning Borrower's occupancy of the Propartyas
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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[ustroment. (b) there is a fegal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Sceurity strument (such as a proceeding in bankruptcy. probate. for condemnation
or [or(citurc. for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. including protectmg and/or assessing the value of the Property. and securing and/or
repairing the Property. Leader's actions can imclude. but are not limited to: (a) paving any sums secured
by a licn which has priority over this Sccurity Instrument: (b) appearing in court: and (¢) paving reasonable
attorneys' [ecs 1o prolect its interest in the Property and/or rights under this Security Instrument. including
1ts secured position m a bankruptey proceeding. Sccuring the Property includes, but is not limited to.
entering 1%¢ Property 1o make repairs. change Iocks. replace or board up doors and windows. drain water
from pipes:climinate building or other code violations or dangerous conditions. and have utilities turned
on or off. AiibGegh Lender may take action under this Section 9., Lender does not have to do so and is
not under any -Zu'y-or oblipation to do so. It is agreed that Lender incurs no Hability for not taking any
or all actions autharzed under this Scction 9.

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower secured
by (his Sceurity nstrument. Thicse amounts shall bear interest at the Note rate from the date of disburscment
and shall be pavable. with sucli interest. upon notice from Lender to Borrower requesting payment.

Il'this Security [nstrument is on 4 leasehold. Borrower shall comply with all the provisions of (he lease.
I Borrower acquires fec title to the Troperty. the leasehold and the fee title shall not merge unless Lender
agrees lo the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to me intain.the Morigage Insurance in effect, If. for any reason.
the Mortgage Insurance coverage required by Lorder ¢eases to be available from the mortgage insurer
that previously provided such insurance and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance ‘Borrower shall pay the premiums required to
oblain coverage substantially cquivalent to the Morigage ipsuiance previously in effect. at a cost
substantially cquivalent to the cost (o Borrower of the Mortgagé fasnrance previously in effect. from an
alternate mortgage insurer sclected by Lender If substantially-e4uivatent Mortgage Insurance coverage
is not available. Borrower shall continue (o pav to Lender the amow't of the separately designated
pavments that were duc when (he msurance coverage ceased 1o be in efsct. Lender will accepl. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Yosurance. Such loss reserve
shall be non-rcfundable. notwithstanding the fact that the Loan is ultimately paid-i= full, and Lender shall
not be required Lo pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount ana£or tha oetiod that
Lender requires) provided by an insurer selected by Lender again becomes available, (s obtained. and
Lender requires separately designated payments toward the premiums for Mortgage Insurance: i Lender
required Mortgage Insurance as a condition of making (he Loan and Borrower was required roanake
separalcly designated payments toward the premiums for Mortgage Insurance. Borrower shalipaz-the
premiums required Lo maintatn Mortgage Insurance in cffect, or (o provide a non-refundable loss reserve.
until Lender's requircment for Mortgage Insurance ends in accordance with any written agreement betwcen
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Borrower and Lender providing for such {ermination or until termination is required by Applicable Law.
Nothing in this Section 11} affects Borrower's obligation to pay inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage imsurers evaluate their total risk on all such insurance in foree from time lo time, and mav enter
inlo agreements with other partics that share or modify their risk. or reduce losses. These agreements arc
on terms and conditions that arc satisfactory to the martgage insurer and the other parly (or partics) (o
these agrecments. These agreements may require (he mortgage insurer (0 make payments using any
source of funds that the mortpage insurer may have available (which may include lunds ebtained from
Mortgage dnsurance premiums).

As aresull o7 thesc agreements. Lender. any purchaser of the Nole. another insurer. any reinsurer. any
other enuty. cr pay afftliate of anv of the foregoing. mav receive (directly or indirecily) amounts that
derive from (ornight be characterized as) a portion of Berrower's pay ments for Mortgage Insurance. in
exchange for sharir’g <c.anodify ing the mortgage insurer's risk. or reducing losses. If such agrecment
provides that an affilicic 5i Lender takes a sharc of the insurer's risk in exchange for a sharc of the
premiums paid to the insu’ez; the arrangement is often 1crmed "captive reinsurance.” Further:

(A) Any such agrecments Wil rot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather-terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refond.

(B} Any such agreements will not affect-ipé rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These
rights may include the right to reccive certain disclosurcs, to request and obtain cancellation
of the Mortgage Insurance, 10 have the Mortgage insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preiams that were unearned at the time of
such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeitura, A4 Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender

If the Property is damaged. such Miscellaneous Proceeds shall be applied o resloration of repair of the
Property. if the restoration of repair is cconomically feasible and Lender's secuzity is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miséslancous Praceeds until
Lender has had an opportunity (o inspect such Property to cnsure the work has been completed to Lender's
satislaction. provided that such inspection shall be undertaken promptly. Lender miay pzs-lor (he repairs
and restoration in a single disbursement or in a scrics ol progress pavments as the woik is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid onsu4a
Miscellancous Proceeds. Lender shall not be required (o pay Borrower aiy interest or earnir gewa such
Miscellaneous Progeeds. If the restoration o repair is not economically feasible or Lender's secu: v
would be lessened. the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument. whether or not then due. with the excess. if any, paid to Borrower. Such Miscellaneous
Procceds shall be applicd in the order provided for in Scction 2.
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In the event of a total taking. destruction. or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Security Instrument. whether or not then due. with the excess.
il any. paid 1o Borrower,

In the event of a partial taking. destruction. or loss in valuc of the Property in which the fair marke( value
of the Property immediately before the partial taking, destruction. or loss in value is equal 1o or greater
than the amount of the sums sceured by this Sccurly [nstrument immediately before the partial taking,
destruction. or loss in valuc. unless Borrower and Lender otherwise agree in writing. the sums sccured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial (7iing;. destruction. or loss in value. Any balance shall be paid to Borrower,

[n the event'ofa narual taking, destruction. ot loss in value of the Properly in which the fair market value
of the Property-ioarediately before the partial taking. destruction. or loss in value is less than the amount
of the sums secured ‘mmediately before the partial taking. destruction. or loss in value. unless Borrower
and Lender otherwise agioc in writing, the Misceltancous Proceeds shall be applied to the sums secured
by this Sccurity Instrument whether or not the sums are then duc.

Il the Praperty is abandoned br Borrower. or if. afier notice by Lender 1o Borrower (hat the Opposing
Party (as defined in the next sciiteitce) ofTers to make an award to settle a claim for damages. Borrower
lasks to respond Lo Lender within 30 Zavs after the date (he notice is given. Lender is authorized to collect
and apply the Miscellancous Proceeas rcither to restoralion or repair of the Property or to the sums secured
by this Security Instrument. whether or'asithen duc. "Opposing Party" means the third party that owes
Borrow cr Misceltancous Proceeds or the party sgainst whom Borrower has a right of action in Tegard to
Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding. whether civil or criminal. is begun that. in
Lender's judgment. could result in forfeiture of the Prancrty or other malcrial impairment of Lender's
interest in the Property or rights under this Security Instiurient. Borrower can cure such a default and.
if acceleration has accurred. reinstale as provided in Section 12by causing the action or proceeding to
be disntissed with a ruling that. in Lender's judgment. precludes fo/feiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sezarity Instrument. The proceeds of
any award or claim for damages that are atiributable (o (he impairmencof Lznder's interest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellangous Proceeds hat are not applicd (o restoration or repair of the Zreperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensisn of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument-ginted by
Lender 1o Borrower or any Successor in Interest of Borrower shall not operale to releasc ihs lability of
Borrower or any Successors in Interest of Borrower. Lender shall nol be required lo commence pr sceadings
aganst any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise moify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including. without limitation. Lender's acceplance of payments from third persons.
entitics or Successors in Interest of Botrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the excrcise of anv right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees (hat Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer™): (a) is
co-signing this Security Instrument only (o morlgage. grant and convey the co-signer’s inferest in the
Property under the terms of this Security Instrument: (b) is not personatly obligated to pay the sums
secured by Lhis Sceurity Tnstrument: and (c) agrees (hat Lender and any other Borrower can agree 1o
extend, modify. forbear or make any accommodations with regard to the terms of this Security [nstrument
or the Noiz yrithout the co-signer's consent,

Subject to thepinvisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations ungcrihis Securily Instrument in wriiimg. and is approved by Lender. shall obtain all of
Bomower's niglits-apd henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiingand Liability under (his Security Instrument unlcss Lender agrees to such release
m writing. The covenan's znd agreemen(s of this Security Instrument shall bind (excepl as provided in
Scction 20) and benefit ¢ successors and assigns of Lender.

14. Loan Charges. Lender iigy charge Bormower fecs for services performed in connection with
Borrower's default. for the purpose o1 piptecting Lender's imterest in the Property and rights under this
Sceurity Instrument. including. but netlysited to. attorneys' fees, propertly inspection and valuation fees.
Integard Lo any other fees. the absence of yzress autharity in this Secarity Instrument to charge a specific
fec to Borrower shall not be construed as a-pieliibition on the charging of such fec. Lender may not
charge {ees that arc expressly prohibiied by this Secarity Instrument or by Applicable Law.

I('the Loan is subject to a law which scts maximura Joan charges. and that law is finallv interpreted so
that the miterest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied lmuts. then: (a) any such loan charge shall be Fedpzad by the amount necessary (o reduce the
charge to the permilted limit: and (b) any sums already collectes from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavment (o Borrower. If #refund reduces principal. the
reduction wilt be treated as a partial prepayment without any prepavment charge (whether or not a
prepaymem charge is provided for under the Note). Borrower's acceplaace.¢f any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Barmaiver mipht have arising
out of such pvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sec arity lastrement must
be in writing. Any notice to Borrower in conmection with this Security Instrument shall be dremed to
have been given to Borrower when mailed by first class mail or when actually delivered 15 Bairower's
notice address if sent by other means. Nolice to any onc Borrower shall constitute notice to all Barrowers
unless Applicable Law expressly requires otherw isc. The notice address shall be the Property Addiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Bormrower's
change of address. then Borrower shall oniy report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herem unless Lender has designated another address by notice (o Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice requircd by this Scourity [nstrument is also required under Applicable Law, the
Applicable Law requircment will satisfiy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ail rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or
it might e silent. but such silence shall not be construed as a prohibition against agreement by contract.
In the event fiial any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law. such coiflizt shall not affect other provisions of this Security [nstrument or the Note which can be
given cffect witlou. the confTicling provision.

As used in this Securiinstrument: (a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender: (b) words in (he singular shall mean and
include the plural and vieversa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrowcr hali be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Fiereficial Interest in Borrower. As used in this Section 18.
"Intgrest in the Property " means any legal ¢r bipeficial interest in the Property. including. bul not hmited
to. thosc benelicial interests transferred in a b for deed, contract for deed. installment sales contract
orescrow agreement. the intent of which is the transser »f title by Botrower al a future date to a purchaser.

Ifall or any par( of the Property or any Inierest in the/Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 18.30ld or transferred) without Lender's prior
writien consenl, Lender may require immediate payment inaw! of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of aceelerdtion, The notice shall provide
a period of not less than 30 days [rom the date ihe notice is given in acéaldance with Scetion 13 within
which Borrower must pay all sums sccured by this Security Instrument, 1f Porrawer fails to pay Lhese
sums prior (o the expiration of this period. Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrow cr shall have the right to have enlorcement of this Security Instrument discontinued 7o any lime
prior Lo the carliest of: (a) live days before sale of the Property pursuani lo Section 22 of this seourity
Instrument: (b) such other period as Applicable Law might specify for the termination of Bortewcr's
right to remnstate: or (c) entry of' a judgment enforcing this Security Instrument. Those conditions aie thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Nole as il no acceleration had occurred: (b) cures any default of any other covenants or agreements: (c)
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pavs all expenses incurred in enforcing this Security Instrument. including. but not limited to. reasonable
atlorneys' fees. property inspection and valuation (ces. and other fees incurred for the purposc of protecting
Lender's interest tn the Property and rights under this Security lnstrument: and (d) takes such action as
Lender may rcasonably require (o assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation (o payv (he sums sccured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstalement sums and expenses in ane or more of the following forms. as sclected
by Lender: (a) cash: (bY money order: (¢) certified check. bank check. treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency.
mstrumentality or entity : or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrumep<and obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However. wis rght (o reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of [do'e; Change of Loan Servicer; Notice of Grievance. The Notc or a partial inferest
tn the Note (logdther with this Securily Instrument) can be sold one or more times without prior nolice
to Borrower. A salc 1asght result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc wider (he Note and this Sceurity Instrument and performs olber mortgage loan
servicing obligations under thie Note. this Security Instcument. and Applicable Law. There also might be
one or more changes of the Lour Servicer unrelated (o a sale of the Nole. I there is a change of the Loan
Servicer. Borrower will be givei s atien notice of the change which will state the name and address of
the new Loan Servicer. he address o lich payments shonld be made and any other information RESPA
fequircs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is scrviced by a Loan Servicer other than the surchaser of the Note. the morlgage loan servicin g obligations
to Borrower will remain with the Loan Seiviced or be transferred to a successor Loan Servicer and are
nol assumed by the Note purchascr unless otherwise.nrovided by the Notc purchaser.

Netther Borrower nor Lender may commence. join.at he joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs f:om the other party's actions pursuant lo this
Sceurity Instrument or that alleges that the other party his Sreached any provision of, or anv duty owed
by reasou of- this Security [nstrument. until such Borrower or'Lender has notified the other party (with
such notice given in comphance with the requirements of Section/t 53 of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice o take corrective action, If
Applicable Law provides a time period which must clapse before cevtain selion can be taken. that time
period will be deemied 1o be reasonable for purposes of this paragraph. 17¢ hotice of acceleration and
oppertunity to cure given to Borrower pursuani (o Scction 22 and the notice ol deccleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and oppo twiiity to take corrective
action provisions of this Section 20).

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” a.¢ those
substances defined as loxic or hazardous substances. pollutants. or wastes by Environmental Law and
the following substances: gasoline. kerosene, other lammable or toxic petrolenn: products, toxiz pesticides
and herbicides. volatile solvents. materials containing asbestos or formaldehvde. and radicactive mataiials;
(b) "Environmentat Law " means federal laws and laws of the jurisdiction where the Property is lucaled
that refate 1o health. safcty or environmental protection: (¢) *Environmental Cleanup” includes any
responsc aclion. remedial action. or removal action. as defined in Environmental Law: and {d) an
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"Environmental Condition" means a condition that can cause. contribule to. or otherwise trigger an
Environmental Cleanup.

Borrower shall nol cause or permit the presence. use. disposal. storage. or release of anv Hazardous
Substances. or (hreaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anvone ¢lsc to do. any thing aflecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or {¢) which. due to the presence. use. or release of
a Harzardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two senlences shall not apply 1o the presence, use. or storage on the Property of small guantitics of°
Hazardous Subslances that arc generally recognized (o be appropriate to normal residential uses and to
maintenance of the Property (including. but not limiled to. hazardous substances in consumer products).

Borrawer siiall promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or
other actior, by-any governmental or regulatory agency or privale party involving the Property and any
Hazardous Susstwice or Environmental Law of which Borrower has actual knowtedge. (b) anv
Environmental'Cedrticion. including but not limited to. any spilling. leaking, discharge. release or threat
ol release of any Havzardens Substance. and (c) any condition causcd by the presence. use or release of
a Hazardous Substance w/nich adversely affects the value of the Property. If Borrower lcams. or 1s notified
by anv govermental or+<gulatory authority, or any private party. that any removal or other remediation
of'any Hazardous Substance aficetipe the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance vwath Ervironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleaniip.

Non-Uniform Covenants. Borrower aud-L cnder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shuii give notice to Borrower prior to acceleration
following Borrower's breach of any covenant Gr agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days frem the date the notice is given t5 Borrower, by which the default must
be cured; and (d) that failure to cure the default on or-dsiore the date specified in the notice
may resoit in acceleration of the sums secured by this Seevzity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fariher inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceboration and foreclosure.
I the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial pvvceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs 6f-4tié evidence,

23. Release. Upon payment of all sums secured by this Sccurily Tnstrument. Lender shall rélcase this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a6 for
releasing ths Security Instrument. bul only if the fee is paid (o a third party for services rendered and
the charging of the [ee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law. the Borrower Liereby releases and waives
all rights under and by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This msurance may. but need
not. protect Borrow er's mlerests, The coverage that Lender purchases may not pav any claim that Borrower
makes or any claun that is made against Borrower in connection with the collateral. Borrower may later
cancel any msurance purchased by Lender. bul only aflicr providing Lender with evidence that Borrower
has oblained insurance as required by Borrower's and Lender's agreement. If Eender purchases insurance
for the collateral. Borrower will be responsible for the costs of that msurance. including interest and any
other chaiaer Lender may impose in connection wilh the placement of the insurance, until the effective
date of the cauccllation or expiration of the insurance. The costs of the insurance may be added to
Borrow er's lcial ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurancc Bosroy. er may be able (o obtain on its own.

BY SIGNING BELCW. Borrow er accepts and agrees Lo the terms and covenants conlained in this Sceurity
Instrument and m any Rider executed by Borrower and recorded with it.

/ﬁéfé ¢ /A

Borrower

Date

Seat

Z ..

A /T

Sedl
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Acknowledgment
State of Hlinois

County of Cook

=’ 3 A
Tlus mstrument was acknowledged before me on by

Ty

N HJ Public —} ’l,t Oﬁﬁéﬁﬁl e
Aﬁf) commission expiresifi; PJ ] l . ;

) CE KADZIELAWSK)
(Seal) Lﬂ ALl

Notery Public, Stala of Winois
s My Commlosmn F_xp mes 08/21/16

OO
£ F

5 GEGH
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Qrder No.: 14701324
Loan No.; 1304166386

Exhibit A

The foliowing described property:

Lot 3 in Store Pridge Subdivision, being a Subdivision of Lot 4 in Block 3 in Arthur T.
Mclntosh and Contpany's Pohlwing Road Acres, being a Subdivision in the Northwest 1/4
of the Northwest 1/4/0f Section 24, Township 42 North, Range 10, East of the Third
Principal Meridian, togzther with portions of Kenilworth and Leonard Roads as vacated by
Ordinance recorded on March 20, 1985 as Document 27481386, according to the Plat
thereof recorded March 20,1985 as Document 27481387, in Cook County, Illinois.

Assessor’s Parcel No: 02-24-102-%521-0000



