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MORTGAGE

MIN  100011511222910698

DEFINITIONS

Words used in mulliple sections of this documei- e, defined below and ather words are defiged in
Sections 3. 11. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also pravided in Section 16.

{A) "Security Instrument” means this document, which is dated >ecember 29, 2010
logether with all Riders to this document.
(B) "Borrower” is Morgan Bryan sod Jennifer Lyn Medley

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS.
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(D) "Lender” is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO  63368-2240

(E) *Note" means the promissory note signed by Borrower and dated December 29, 2010

The Note states that Borrower owes Lender Three Hundred Ninety Two Thousand ]
Dollars

(U.S. $392,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periadic

Paymen’s and (0 pay the debt in full not later than February 1, 2041 .

(F) "Zroperty” means the property that is described below undes the heading "Transfer of Rights in the

Property

(G) "Loan" me2ns the debt evidenced by the Nole, plus interest, any prepayment charges and lete charges

due under the"No‘e and all sums due under this Security Instrument, plus Interest.

(H) "Riders” meuws all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execites: by Barrower [check box as applicable]:

[ Adjustable Rate Ric'=r [ ) Condominium Rider (] Second Home Rider

{"] Batioon Rider ™ Planned Unit Development Rider [_] 1-4 Family Rider

[ 1 VA Rider |~ Vdiweekly Payment Rider Other(s) [specify]
Schedule A"

{I) "Applicable Law" means all conirzsling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orde.s that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{J) "Community Association Dues, Fees, and Alsessinents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer o funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated th:tugh an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as (o order, instruct, o7 zathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin:-or-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire Iransiers, 4nd automated tlearinghouse
fransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlemeni, award of Ardges, or proceeds paid
by any third party (other than insurance proceeds paid under the caverages descrived \n Section 5) for: (i)
damage (0, or destruciton of, the Property; (11} condemnation or other taking of it or.zav pant of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onilssia:is as to, the
value and/or conditlon uf the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/driault on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest undar (ne
Nute, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional ar successor legislation or regulation that govems the same subject matter. As used
in this Sccurity Instrument, "RESPA” refers to all requirensents and restrictions that are imposed in regard
{0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

001122261069 CitiMortgage 3.2.43,08 V2
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrumeat secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Insirument and the Note. For ihis purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
lo the successors and assigns of MERS, the following described property located in the

County [ Type af Resording Junsdiction)

of Cook {Name of Recording Jurisdiction|:

Ses Legn! Description A

Parcel ID Number; 14-1%--128--028-.0000 which currentl.y has the address of

3613 N HAMILTON AVE [Street]
CHICAGO Cityl, Ninols  60618-4915 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘erect<d on the property, and all
easements, appurienances, and fixiures now or hereafler a part of the p-aperty. All replacements and
additions shall also be covered by this Security Instrument. Al of the forepsin ds referred to Iy this
Security Instrument as the "Property,” Borrower understands and agrees that ML2S holds only legal title
to the inlerests granted by Borrower in this Security lnstrument, but, if necessary to comply with law or
custom, MERS %as nominee for Lender and Lender’s successors and assigns) has the cight: 10 exercise any
or all of those interests, including, but not limited to. the right to foreclose and sell tﬁe Property: and lo
take any action required of Lender including, but not limited 1o, releasing and canceliag this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyrd am) has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, excer. Inr
encumbrances of record. Borrower warrants and will defeng generally the title to the Property agains: all
ciaims and demands, subject to anﬁ{encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction ta constitute a uniform security instrument covering real

roperly.

P peUKJIFORM COVENANTS. Borrower and  Lender covenant and agree as follows:
1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (3) cash; (b} money order; {c) certificd check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are Insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current., without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payrintsin the futurc, but Leader is not obligated to apply such payments at the time such payments are
accepted il each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o unpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curzent’ If Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or reto them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance utder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security In=trument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described tn this Section 2, all
payments accepted and applied by ! ender shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due'urder the Note; (¢} amounts due undes Section 3. Such payments
shall be applied 1o each Periodic Paymen. ir. tle order in which it became due. Any remaining amounls
shall be applied first to late charges, second ia'any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowerfri s delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paynicr: may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstzniny, Lender. may apply any payment received
from Borrower to the repayment of the Periodic Payments if,<ard ‘o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen’.s applied to the ful} payment of one or
mare Periodic Paymenis, such excess may be applied to any late charg’s due. Voluntary prepayments shall
be applied first to any prepaynient charges and then as described in the RGN

Any application of payments, insurance proceeds. or Miscellaneous Frorends (o principal due under
the Note shall nol extend or postpone the due date, or change the amount, of (ke Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period’s Payments are due
under the Note, until the Note s paid in full, a sum (the "Funds") (o provide for payrieni of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Security Ins rument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propertv, i€ any; (c)
premiums for any and all Insurance required by Lender under Section 5: and (d) Mortgage ‘psurance
premiums, if any, or any sums payable by Borrower fo Lender in liey of the payment of Marizage
Insurance premiums in accordance with (he provisions of Section 10, These items are called *Escrow
lems.” Al origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessntents shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver. Borrower shall pay directly. when and where payable, the amounis
001122291069 CitiMortgage 3.2.43.08 V2
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay FEscrow [tems directly. pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 lo repay o Lender any such
amount. Lender may revoke the waiver 2s io any or all Escrow ltems al any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such ainounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Tuads at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require nmier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl: esiimates of expenditures of fulure Escrow ltems or otherwise in accordance with Applicabie
Law.

The Fund: siall be held in an instiution whose deposits are insured by a federal agency,
instrumentality, or<ni®.y (including Lender, if Lender is an instilution whose deposits are so insured) or in
any Federal Home Loar, 2ok, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lpidzr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, nv verifying the Escrow ltems, unless Lender pays Borrower interest on (he
Funds and Applicable Law permit Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi.tn b2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Bo=rower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali oiv< to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esc/ow, 'as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RE5FA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aczorilance with RESPA. but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrov ', as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Py o Lender the amoumt necessary to make
up the deficiency im accordance with RESPA, but in no more than 12 nonilly payments,

Upon paymen in full of all sums secured by this Security Instruierd Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargei~fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, Texsehold payments or
ground renis on the Property. if any, and Communily Association Dues. Fees. and Assessmonts, if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner proided in Section 3.

Borrower shall prompily discharge any Hen which has priority over this Security Instrument unless
Borrower: (a) agrees in wrlting to the payment of the obligation secured by the lien in a manneér arceptable
to Lender, but only so long as Borrowet is performing such agreement; {b) contests the lien in yood-faith
by, or defends against enforcement of the lien In, legal proceedings which in Lender's opinion opes2te lo
prevent the enforcement of the lien while those proceedings are pending, bui only until such proceedings
are concluded; or {c) secures from the hoider of the lien an agreement salisfactory to Lender subardinaiing
the lien 10 this Security Instrument. If Lender determines that any parl of the Property is subject to a Yien
which can attain priority over this Security Instrument, Lender may give Barrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sei forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propeny insured against loss by fire, hazards included within the term "extended caverage," and any
other hazatds including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deduciible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's
right *¢ disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require-Uorrower lo pay, in connection with this Loan, either; (a) a one-time charge for flovd zone
determtiaran, ceriification and racking services: or (b) a one-time charge for flood zane determination
and certiticmiirn services and subsequent charges each time remappings or similar changes occur which
reasonably «nigis affect such determination or ceniification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any floou 27n¢ determination resulting from an objection by Borrower,

If Borrower fails 't maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's opiiun and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of ruverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equi'y in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviie greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insiz2ncs coverage so obtained might significantly exceed the cost of
insurance that Barrower conld have obtalcy “Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly this-Security Instrument. These amounts shall bear interes!
at the Note rate from the date of disbursement axd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policles, shall include a standard portgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have rhe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give t Lender all receipts of paid premiums and
renewal nutices. If Borrower obtains any form of insurance coverage, nct otherwise required by Lender,
for dawage to, or destruction of, the Property, such policy shall inctud >-standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance <arsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boreower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguired. bv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoriiically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall nave tie right to
hold such insurance proceeds until Lender has had an opportunity te inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in «series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Iastrument, and
(b) any other of Borrower's righs (other than the right to any refund of unearned premiums paid by
Borrawer) under all fasurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pzy apounts unpaid under the Note or this Security Instrument, whether or not then due.

6. sccupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence wit’in 60 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Forrawer’s principal residence lor at least one year afier the date of occupancy, unless Lender
otherwise agreet i» writing, which consent shall not be unreasonably withheld. or unless extenuating
circumslances exist which are beyond Borrower's control.

7. Preservation, !zintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ihe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boitewer is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property fron: deizriorating or decreasing in value due to its condition. Unless it is
determined pursuanl 1o Section 5 \ha(_sevair or restoration is not economically feasible, Borrower shal
promptly repair the Property if damaged-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage 1. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the re pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Borrower's obligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable cntries upon un” inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve.ients mm the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s{iecifying such reasonable cause.

8. Barrower's Loan Application. Borrower shall be in defauic +;. during the Loan application
process, Bomower or any persons or entltles aciing at the directton of Burrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatic or statements to Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited (o, representations concerning Borrowe:'s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lrstrianent. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny 15) there
is a legal proceeding thal might significantly affect Lender's interest in the Property and/or rigits ~ader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeituse, for
enforcement of 3 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property. then Lender may de and pay for whatever is
reasonable or appropriate io protect Lender's interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the vajue of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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attorneys' fees lo protect Its interest in the Propesty and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to,
enlering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other cede viclations ar dangerous conditions, and have utilities tgmed
on or off. Although 1.ender may take action under this Section 9, Lender does not have tn do so and is not
under any duty or obligation §0 do so. It is agreed that Lender incurs no liability for not taking any or all
b thorized under this Section 9.
o on}:i:; amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured by this Security Instrument. These amounls shall bear interest at the Note rate from the date of
distursemen! and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
il If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. }f Qorrower acquires fee title 10 the Property. the leasehold and the fee title shall not merge unless
Lendee zorzes 10 the merger in writing.

10. Yaortgage Insurence. IT Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slial) pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage "iisuance coverage required by Lender ceases to be available from the mortgage insurer that
previansly provid2d buch insurance and Bormwer was required fo make separately designated payments
toward the premiuims s Morigage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially guivalent fo the Mongage Insurance previously in effeci, ai a cost substantially
equivalent (o the cost.ts Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lepder. If substantially equivalent Morigage Insurance coverage is not
availabﬁa. Borrower shall coniii¢ to pay fo Lender the amount of the separately designated payments that
were due when the insurance coverage ceased fo be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac! that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any Inferest or earb'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cove:ige (in the amount and for the perfod that Lender requires)
provided by an {nsurer selected by Lender ayain ixconies available, is obtained, and Lender sequires
scparatcly designated payments loward the premiuras for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and bBosrovver was required to make separately designaied
payments toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to
maimain Mortgage [nsurance in effect. or to provide & rou-refundable loss reserve, until Lendet's
requirement for Morigage Insurance ends in accordance with awy. written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviZeo.in the Note.

Mortgage Insurance reimburses Lender {or any entity thar purciases tiie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 5wt a party to the Morigage

[nsurance.
Mortgage insurers evaluate their total risk on all such insurance in force tre:a time to time, and may

enter Into agreements with uther parties thal share or modify their risk, or reduce ‘osses, These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) 1o
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds thal the mortgage insurer may have available (which may include funds obtained fr.m Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.ieiisurer,
any other enlily, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amoant=-that
derive from (or might be characterized as) a portion of Barrawer's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.
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(b) Any suck agrecments will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any o.thar law. T]:eu rights
may inciude the right to receive certsin disclosures, 1o request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellstion or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender. _ .

If the Property Is damaged, such Misceflaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatis 2nd restoradon In a single disbursement or in a serles of progress payments as the work is
tomplele:. Unless an agreement is made In wriling or Applicable Law requires interest {o be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interesi or earnings on such
Miscellaneous Preceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the }ilssellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then fue. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order prviied for in Section 2.

In the event of a/ofal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to «he'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrovver.

In the event of 2 partial raking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore (he partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secrved by this Security Instrument immediately before the partial
faking, destruction, or loss in value, unl¢ss 3ccrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall bC-veduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘otal wiount of the sums secured immediately before the
partial taking, destruction, or loss in value ditided by (b) the fair market value of the Property
immediately before the partial taking, destruclion, or Icss in value. Any balance shall be paid to Borrower.

In the eveni of a partial taking, destruction, or loss i/ value of lge Property in which the fair market
value of the Property immediately before the partial taking, Jectruction, or loss in value is less than the
amount of the sums secured immediately before the partial t24ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancors Proceeds shail be applied to the sums
secured by this Security Instrumenl whether or not the sums are taen dur:

It the Property is abandoned by Borrower, or if, after notic. by Lender to Borrawer that the
Opposing Party (as defined in the next sentence) offers to make an awar? ts-settle a claim for damages,
Borrower falls o respond to Lender within 30 days after the date the notice is giver, Lender is authorized
lo collect and apply the Miscellaneous Pruceeds elther (o restoration or repair £« the Property or lo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criming), s bopia that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L ender’s
interest in the Property or righis under this Securily Instrument. Rorrower can cure such a delanit and, if
icceferation has accurred, reinstate as provided In Section 19, by causing the action or proceeding 15 e
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matertal
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for daniages that are altributable to the impairment of Lender's interest in the Property
are hereb{dassi ned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applled in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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lo Borrower or any Successor In Interest of Borrower shall not operate to release the liabillty of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agatust
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy Including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts {ess than the amount then due, shall not be 3 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Barrower's obligations and liability shall be jaint and several. However, any Borrower who
co-signs this Security Instrument bul does nol execute the Note (a "co-signer'): (a) is co-signing (his
Security Instrument only o mnnga%e, grant and convey the co-signer s interest in the Property under the
terms «.1 ihis Security Instrument; (b) is not personally obligated to pay the sums secured b{ this Security
Instrumei and (c) agrees that Lender and any other Borrower can agree (o extend, mod fy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cousont,

Subject 0 _ip= provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligitictis. under this Security Instrument in writing, and is approved by Lender, shail obiain
all of Barrower's rigats énd benefits under this Security Instrument. Borrawer shall not be released from
Borrower's obligations aud Yiability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and ~zreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the suceeseis and assigns of Lender.

14. Loan Charges. Lender m=y charge Borrower fees for services performed in connection with
Borrower's default, for the purpos(: of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not amiited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees. the absence u! r&yress authority in this ecurity Instrument to charge a specific
fee to Borrower shall not be construed as a piolihition on the charging of such fee. Lender may noi charge
fees that are expressly prohibited by this Securi'y Instrument or by Applicable Law.

If the Loan is subject to a law which sets max’mun) loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or i>-bzcollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bz reduced by the amount necessary to reduce the
charge 1o the permitied limit: and (b) any sums already cc!leitedl from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (¢ mabe this refund by reducing the principal
owed under the Note or by making a direct payment to Bor over. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrawer's acce stancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actio Purrower might have arising out
of such avercharge.

13, Notices. All nolices given by Borrower or Lender in connection with_nis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10
have been given to Bacrawer when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Barrower shall constifite notice /6 a'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropurh Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bur-viver's
change of address, then Borrower shall only report a change of address through that specified prosefuie.
There may be only one designated notice address under (his Security Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heretn unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Securlty Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument s also required under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jusisdiction in which the Property is located. Al ng'h\s and
obligations contained in this Security Instrument are subject to any requirements and limitations nf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sifence shall not he construed as a prohibition against agreemeni by contract. [n
the event that any provision ot clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affeci other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _ _

As used in this Security Instrument: (a) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any aciion.

17 orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

14. Trapafer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inlerest in (b= Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benef . ial intecests transferred in a bond for deed, coniract for deed, installmen! sales vonbract or
escrow agreemint, the intent of which is the transfer of tille by Borrower at a future date to a purchaser.

If all or any (&t of the Property or any Interest in the Property is sold or transferred {or if Borrower
is ot a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendcr rnav require immediate payment in full of all sums secured by this Security
Instrument. However, <5 option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (hi» reriod, Lender may invoke any remedies permitted by this
Securily {nstrument without further notice cr d_mand on Borrower.

19. Borrower's Right to Reinstate Aaer Accelerstion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as AppHcable Law migh. specify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘unier this Securily Instrumend and the Note
as if no acceleration had occurred; (b} cures any default of any o*iie- covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, i not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ne vurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and \d) ta¥és such action as Lender may
reasonably require to assure that Lender’s interest in the Property uni vights under this Security
Instrument. and Borrower's obligation lo pay the sums secured by this Secuiity tistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ruaive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccied by Lender: {a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's heck . orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iistru nentality or
entity; or (d) Electronic Furds Transfer, Upon reinstatement by Borrower, this Security Izstriment and
obligations secured hereby shall remain Jully effective as if no acceleration had occurred, Kowever, this
right to reinstale shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Nate or a partial interst 'n
the Note (tngether with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in & change in the entlty {(known as the "Loan Servicer”) that coilects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will ba given wriiten notice of the change which will state the name and address of the
new [oan Servicer, the address to which payments should be made and any other information RESPA
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requires in connectfon with a notice of transfer of servicing, If the Note is sold and thereafter the Loan fs
serviced by a Loan Servicer other than the purchqser of the Note, the mortgage loan servicing obligations
to Borower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) hat arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insirument, unti) such Borrower or Lender has notifled the other party (with such
notice glven in compllance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable perlod after the giving of such notice to take correciive aciion. If
Applicahle Law pravides a time perind which must elapse befare certaln action can be taken, that time
perics wijl be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opporturiy ta cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purspant to Sectlon 18 shall be deemed {0 salisfy the notice and opportunity 10 lake corrective
action provicicns of-this Section 20,

2]. Hazracus Cudbstances. As used in this Section 21 {a) "Hazardous Substances” are those
substances defined as ‘ox’c or hazardous substances. pollutants, or wastes by Environmenial Law and the
following substances: zasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveate, uterials containing asbestos or formaldehyde, and radicactive materials:
(b) “Environmental Law" means fedr:a} Jaws and laws of the Jurisdiction where the Property Is located that
telate to health, safety or environn'ental protection; (c) "Environmental Cleanup™ includes any response
action, remedial action, or removal acllor, as deflned in Environmental Law: and (d) an "Environmental
Condition™ means a condition that can ‘<ausz, contribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permi! the prese!ice, use, disposal, storage, or release of any Hazardous
Substances, or threaten lo release any Hazardous Substincis, on or in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Propcrtv-{a) that is In violation of any Environmenia}
Law, (b) which creates an Environmental Condition, or (c) waicii, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecls th: value of the Property. The preceding
two sentences shall not apply lo the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate. fo rormal residential uses and to
maintenance of the Property (including, but not limited ta, hazardous substarc=s In consumer products).

Borrower shall promptly give Lender written notice of (1) any Investigation, claim, demand, lawsult
or other action by any govemmental or regulatory agency or private party involviig the Property and any
Hazardous Subsiance or Environmenial Law of which Borrower has actual kiowledge, (b) any
Environmental Cendition, inciuding but nof limiled to, any spilling, leaking, discharge, refease or threat of
release of any Hazardous Substance. and (c) any condition caused by the presence. use or <ei-ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of #: rgtified
by any governmental or regulatory authority, or any private party, that any removal or other remedistion
of any 1lazardous Substance affecting the Progerty is necessary, Borrower shall promptly take all nectssary
remed!al acilons In accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the suma secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclopire proceeding the non-existence of a default or any other defense of Borrower to acceleration
sad faeciosure. If the default is not cursd on or beforo the date specified in the notice, Lender at its
option mvy require immediato payment in full of all sums secured by this Security Instrument
without furth'r demand and mey foreclosc this Security Instrument by judicial proceeding. Lender
shall be entit'd *o collect all expenscs incurred in pursuing the remedies provided in this Section 2,
including, but nc¢ Y nited to, reasonable attorneys’ fees snd costs of title evidence.

23. Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowsi shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunicn®, but only if the fee s paid 10 a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Whaiver of Homestead. In actorysnce with [llinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the llinois heiéstead exemption faws.

25. Placement of Collateral Protection Insm rance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre<miont with Lender. Lender may purchase insurance
at Barrower's expense to protect Lender’s inlerests in Borawer's collateral, This insurance may, but need
nol. protect Borrower's interests. The coverage that Leadér purchases may nol pay any claim that
Borrower makes or any claim tha is made against Borrower in Connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afiz; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendr's 2 greement, If Lender purchases
insurance for the collatcral. Borrower will b responsible for the costs of that insurance, including interest
and any othcr charges Lender may impose in connection with the placem:ni of the insyrance, untll the
effective date of the cancellation or expiration of the insurance. The costs of the irstrance may be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be rmore than the cost of
insurance Borrower may be able t obtaln on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
%%\&al)
MORGAN éyAN / - Borrower
M 1 /W é{—seal)

@BMFER/ LYYMEDLEY BY/ /- Borrower

RGAN BRYAN AS ATTORNEY IN FACT

o g fbiney
A

Witnesses:
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STATE OF ILLINOIS, County ss:

1, CA 5}/6/ [@44;\_, , a Notary Public in and for said county ( Do né

and state do hereby certity that

Flino 1> Morgan Ary #n & Tennlor /jw MQ“'Q(&/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, zppeared before me this day in person, and acknowledged that he/she/they signed and

delivered the s2id instrument as his/her/their free and voluntary act, for the uses and purposes
therein set forth.

-
Given under my hand and official seal, this Z(a day of { ey rlCM b e/ , 2012

My Commission Expires: 3 / ’ 7/ w2 l/ W
%&7 S
7

W‘ i
OFFICIAL SEAL Notary Public
\o CHESTER T, COFFIN
TARY PUBLIC - STATE OF "y
MY COMMISBION EXPIRES MAR 2:3:1314 ,
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SCHEDULE A - LEGAL DESCRIPTION

The following described land, situate, lying and being in the County of Cook, State of Iffinis, to wit:

Lot 16 Frederick A. Oswald's Subdivision of the West 1/2 of Block 4 in Seller's Subdivision of the
South East 1/4 of the Northwest 1/4 of Sketion 19, Township 40 North, Range 14 East of the Third
Principat Meridian, in Cook County, [llinois, .

For Informational Purposes Only the Property Address is: 3518 N HAMILTON AVE, CHICAGO, IL
60618

Reference ¢ 021122291069

COUNTY: PARCELID: 14-19-128- BLOCK: LOT:
(128-0000

This Schedule A has been made accessible via our website for review only purposes. The final Schedule will be
induded with your Title Commitment. Any ch’.nges made to the Schedule which have not been sanctioned by
our company will not be included in the title [iolicy nd therefore will nat be insured.

TITLESERV OF NEW JERSEY, INC,
(IE-2647051



