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DEFINITIONS

Words used in multiple sactions of this document are defined belyw aud other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated OCTOBKS 'S, 2012 togother with all Riders to this document.
(B) "Borrower” is LINDA TOWNSEND, TRUSTEE OR HER SUCCP4FORE IN TRUAT AB TRUSTEE UNDER
AGREEMENT DATED DECEMBER 3, 2002 ADN KNOWN AS THE LINW OWRSEND REVOCABLE LIVING TRUST.
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparadan that is acting solely as a nominee
for Lender and Lender's succassors and assigns. MERS ls the mortgagee under this Sect rity Jastrument. MERS is organized

and existing under the laws of Delaware, and has an address and telephone number of P.O. Br.x 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

(D) "Lender” is INTERBANE MORTGAGE COMPANY. Lender is a CORPORATION organized ard sxisting under the laws of
ILLINOIS. Lender's address is 333 ENIGHTOBRIDGE PARKWAY SUITE 210, LINCOLNMBHIR’, YL 60069.

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 5, 2012. The Note stains s Dorrower owes
Lender ONE EUNDRED TWENTY-TKO THOUSAND AND 00/100 Dollars (U.S. $122, 000. 09) plus iriera: st the rate of
3.625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full rai later than
ROVENBER 1, 2042.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loam" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS Singlo Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executad
by Borrower [check box as applicable]:

] Adjustabls Rate Rider & Condominium Rider (0 Second Home Rider
(] Balloon Rider D) Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Pamily Rider R Other(s) [specify] INTER VIVOS REVOCABLE TRUST RIDER

(1) "Applicable Law™ means all controlling appliceble federal, state and local statutes, regulations, ordinances and administrative
rules mxd orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(%) "Community /. woclation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Bor:owve or the Property by a condominium association, hameowners association or similar organization.

(K) "Electronic Furids Trunafer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which i jnitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authori~/: a inancial institution to debit or credit an account. Such term includes, bat is not limited to, point-of-
sale transfers, automated telle v chine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
tranafers.

(L) "Escrow Items™ means those i:er s that are described in Section 3.

(M) "Miscellaneous Proceeds” means »=5 compensation, settlement, sward of damages, or proceeds paid by any third party
(other than insurance proceeds paid under th riverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(ii) condemnation or other taking of all or an;-part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, th value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protect'ng _ender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly schedulid ».n-unt due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures At (12 U.S.C. sa 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended fom time to time, or any additiona] or successor legislation or
regulation that governs the same subject matter. As used in this Scouwr.tv Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgagy loza" even if the Loan does not qualify as & *federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken tiiie o the Property, whether or not that party has
assurned Borrower's obligations under the Note and/or this Security Instrumer_.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, cxtewsions and modifieations of the
Note; and (ii) the performance of Barrower’s covenants and agroements under this Security Ins rument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominoe for Lender axi Lender's successors and
assigns) and to the sucoessors and assigns of MERS the following described property located in the COUN™ 1 f COOK:

LEGAL DESCRIPTION ATTACHED HERETO ANRD MADE A PART HEREOF.

which currently has the sddress of 1607 B CLAYTON CT, ARLINGTOR HTB, IL 60004 (b&ein"l‘ro;aﬁf Aodress™).

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, appurs w:aies, and
fixtures now or hereafter s part of the property. All replacements and additions shall also be covered by this Security Instrurnent.
All of the foregoing is referred to in this Security Instrizment s3 the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and s<ll the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the Property is unencumbered, oxcept for encumbrances of recard. Borrower
warrants and wili defend generally the title to the Property agsinst all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines imiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering resl property.

ILLINOIS-Singk: Family-Fansle Mae/Freddic Mae UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principsl of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instryment shall be made in U1.S. currency. However, if any check or other instrument reocived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mare of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or ¢ashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payment” an. deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by T ender in accordance with the notice provisions in Section 15. Lender may retumn any payment or partial
payment if the paynien* oi, partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient t L=z the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partisl payriaxts the future, but Lender is not obligated to apply such psymenix at the time such payments are
accepted. If each Periodic Paymur: is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied fur.s until Borrower makes payment to bring the Loan current. If Borrower does not do so within
2 reasonable period of time, Lender st.2% cither apply such fimds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal baiance under the Note immediately prior to foreclosure. No offset or claim which
Barrower might have now or in the future zy..:st Londer shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenrui: and agreements secured by this Security Instrument,

2. Application of Payments or Procevds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following rd . of priority: (8) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments ;na)’ b appiied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late ¢b<i52s, second to any other amounts due under this Security Instrument,
and then to reducs the principal balance of the Note,

If Londer receives 8 payment from Borrower for a delingnent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent pa me at and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Barrower «© i repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess ~xis's after the payment is applied to the full payment
of anc or more Periodic Payments, such excess may be applied to any late clerg¢3 due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellanecus Proceed’s to principal due under the Note shall not
extend or postpone the due date, or change the emount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nets are duc under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (&) taxe: ars assessments and other items
which can attain priority over this Security Instnumext as a lien or engumbrance on the Property; (t ) lecschold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Sestion 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgas- Insurance premiutns
in accordance with the provisions of Section 10. These items are called "Bscrow Items.” At origination o at vy time during the
term of the Loan, Lender may require that Community Associstion Dues, Fees, and Assessments, if anv; v sscrowed by
Borrower, and such dues, foes and assessments shall be an Escrow Item, Borrower shall promptly furnish to Lecedrs all notioes of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wai''es dorrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Frads for any
or a1 Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement® is used in Scction 9. If Borrower is
obligated to pay Escrow Items directly, pursusnt to a waiver, and Borrower fails fo pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance

with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any tims, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to axceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expeaditures of future Escrow Items or

ILLINOIS-Singlc Pamily-Fanule Mae/Freddie Mac UNIFORM INSTRUMENT
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otherwise in sccordance with Applicable Law.

The Funds shall be held in an inatitiution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Htems no later than the time specified under RESPA. Lender shall not charge Borrower for
bolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESFA.

If there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in sccordunoc-with RESPA. If there is a shortage of Funds held in escrow, a3 defined under RESPA, Lender shali notify
Borrower as require” bv RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no v /e than 12 monthly payments. If there is & deficiency of Funds held in escrow, as defined under RESFA,
Lender shall notify Borywe a3 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance wita X3SPA, but in no more than 12 monthly payments.

Upon payment in full ¢r a'. sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shrli jay all taxes, asscssments, charges, fines, and impositions attributable to the Property
which can attain priority over this Secuzicv instryment, leasehold payments or ground rents on the Property, if any, and
Community Associstion Ducs, Fees, and Assessocnic, if any. To the extent that these items are Bscrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wh.ch has priority over this Security Instrument unless Barrower: (a) agrees
in writing to the payment of the obligation secured by t/i¢ I'2n in 2 manner acceptable to Lender, but only so long as Borrower is
performing such agresment; (b) contests the lien in good fo’i: Uy, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcemen: of ' ien while those proceedings sre pending, but only until such
proceedings are consluded; or (c) secures from the holder of the .ien & agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the F-operty is subject 10 a lien which can attain priority over this
Seourity Instrument, Lender may give Borrower a notice identifying e tien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the licn or take ane or more of the actions t<t {o:th above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiat: 7x verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insarance. Borrower shall koep the improvements now existing or he reafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any cther azards including, but not limited to,
earthquakes and floods, for which Lender requires insirance. This insurance shall be rii tained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant % thc préceding sentences can change
during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Bora wer subject to Lender's right to
disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Boiruwer to pay, in connection
with this Loan, either: (1) a one-time charge for flood zone determination, certification and trackiny servis2«; or (b) 2 one-time
charge for flood zone determination and certification services and subsequent charges cach time remapp mgs ' similar changes
occur which reasonably might affect such determination or certification. Borrawer shall also be responsible Tur ' rzyment of any
foes imposed by the Federal Emergency Management Agency in connection with the review of any flood zrie Jeterminstion
resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, au Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particulst type or emount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Propetty, against any rigk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Botrower acknowledges that the cost of the insyrance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. Thess amounts shall bear intarest at the Note rats from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disspprove
such policies, shall include a standard mortgage clause, and shall name Lender as martgagee and/or as sn additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lendet requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damagg to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance proceads, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repsir of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Boviuwer any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nut bo paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not economically fezubl=-or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
thia Security Instrumedt. *¢h=ther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order proviced for in Section 2.

If Borrower abandors is Property, Lender may file, negotiste and settle any available insurance claim and related
matters. If Borrower does not respod within 30 days to & notice from Lender that the insurance carrier has offered to settle &
claim, then Lender may negotiate and s=+ie the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Sectiz 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in &n amounit not to exve~d £.¢ amounts unpaid under the Note o this Security Instrument, and (b) any other of
Borrower's rights (other than the right to aay refiad of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights arc & plicable to the coverage of the Property. Lender may use the insurance proceads
cither to ropair or restare the Property o to pay amoriats unpaid under the Nots or this Security Instrument, whether ar not then
due.

6. Occupancy. Borrower shall occupy, establish, 7~ =se the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue +=-accupy the Property as Borrowar's principal residence for at
least cne year after the date of occupancy, unless Lender otherv ise sgrecs in writing, which consent shall not be unressonably
witbheld, or ynless extenuating circumstances exist which are beyury Domrower’s convrol.

7. Preservation, Maintenance and Protection of the Proper’y; Ynspections. Borrower shall not destroy, damage or
impair the Property, allow the Propexty to deteriorate or commit waste on e Zoperty. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Propert; fran deteriorating ar decreasing in value due to its
condition. Unless it it determined pursyant to Section § that repair or restorasios = not economically feasible, Borrower shall
promptly repair the Property if dsmaged to avoid further deterioration or damage. If invsance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be respon ible v repairing or restoring the Property
anly if Lender has relcased proceeds for such purposcs. Lender may disburse proceeds fo: < ropairs and restoration in a single
payment of in a series of progress payments as the woek is completed. If the insurance or corde.oratinn proceeds are not sufficient
to repair or restore the Praperty, Borrower is not relieved of Borrower's obligation fot the compieti<in of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If .t he; veasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrowar notice at tha. ime of or prior 1o such an
interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defiult if, during the Loan application prociss /diomrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially Zuls2, misleading,
or inaccursts information or statements to Lender (or failed to provide Lender with materiel information} in comie tica with the
Loan. Material representations include, but are not limited to, representations concerning Barrower's occupancy of the Tior erty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such a3 a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by & lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in the Property andfor rights under this Security
Instrument, including its socured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
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under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all sctions authorized under this Section 9.

Any smounts dishursad by Lender under this Section 9 shall become additional debt of Bortower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such
interest, upon notice from Lender to Boarrower requesting payment.

If this Security Instrument is on & leasshold, Borrower shall comply with all the provisions of the lease. Borrower shatl
not surtendsr the lessehold estate and interests herein conveyed or terminate or cancel the ground leasc. Borrower shall not,
without the express written conseat of Lender, alter or amend the ground leasc. If Borrower acquires foe title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mor*,3g: Insurance, If Lender required Martgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required -2 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage roquired
by Lender ceases to be 7.vai'able from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designaicd ja ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantial; eyuivalent to the Mortgage Insurance previously in effect, st a cost substantially equivalent to the
cost ta Borrower of the Monaye Tnsursnce previously in effect, from an alterate mortgage insurer selected by Lender. If
substantially equivalent Mortgagy Ip<urance coverage is not available, Borrower shall continue to pay to Lender the amount of the
soparately designated payments that "w=e due when the insurance coverage oeased to be in effect. Lender wilt accept, use and
retain these payments as a non-refundable lu:s reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i u!t:07:2ly paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no ionge: quire loss reserve payments if Mortgage Insurance coverage (in the amount
gad for the period that Lender requires) providid by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments tor7an| the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borir wer was tequired to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay it sremiums required to maintsin Mortgage Insurance in cffect, or to
provide a non-refundable loss reserve, until Lender's requin ment for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such t rminien or until termination is required by Applicable Law.
Nothing in this Section 10 affects Barrower's obligation to pay =tezst st the rate provided in the Note.

Mortgsge Insurance reimburses Lender (or sny entity that pusciiies the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgase un1ance.

Mortgage insurers evaluate their total risk on all such insurance in tor4 £.om time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These Lgriements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to theso agreem==ts. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insy er mav have available (which may include
funds obtained from Mortgage Insurance premiunis).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, «ny “aipsurer, any other entity, or any
affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive from /. mnight be characterized as) 2
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the ortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliste of Lender takes a share of the insurer's ritk in exchange for a share of
the promiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furthar:

(v) Amy such agreements will mot affect the smounts that Borrower has agreed to pay for Murg, ¢ Tasurance, o
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Murt are Insurance,
and they will not entitle Borrower to any refund.

(®) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage yvurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recelve certain
discloswres, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insorance terminated
automatically, and/or to receive s refand of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination.

id L‘ln.!‘;MAmlgnnentotl\ilneellmemul'r«meells;l?m'felt'm-e.Alll\dmee.lla::mom:‘ Proceeds are hereby assigned to and shall be
id to .

If the Property is damaged, such Miscelianecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restorstion period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has hed &n opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undartaken promptly. Leader
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender

ILLINOIS-Single Family-Faaniec Mac/Freddie Mac UNIFORM INSTRUMENT
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shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or ropeir is not
coonomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums secured by
this Security Instryment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procceds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if sny, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is squal to or greater than the amount of the sums secured by
thilSocwhylmmmemimmedimlybefmthcparﬁﬂhking.desmﬂﬁon.mlossinvalue,mleasBamwermdlmduotbemiu
agree in writing, "¢ i:ms secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided bv (D) the fair market value of the Property immediately befare the partial taking, destruction, or loss in
value. Any balance sha'l "e 2aid to Borrower.

In the event of & partir’ inking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tskirz, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or ios* o value, unless Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 1o the sums socured b’ +Lis Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bamrower, ar if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make gn awara {0 ~aile a claim for demages, Borrower fiils to respond to Lender within 30 days after
thednethenoticeisgivm.Lendnrismthoﬁzeduu‘loctmdapplytheMiwullmeoull’roceedscithertoremﬁonorreplirof
the Property or to the sums secured by this Secur ty Instrument, whether or not then due. "Opposing Party” means the third party
that owes Barrower Miscellancous Proceeds or the p iy against whom Borrower has a right of action in regard to Miscellaneous
Procoeds.

Borrower shall be in default if any action or procea'ing, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaizauat of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if aceleration has occurred, reinstate as previded in Section 19, by
causingthelc&onorpmceedingtobcdismiuedwithamlingthnt.hbndet‘sjudgmmt.pmcludeaforfeiﬁmoﬂhe?mputyor
other material impairment of Lendet's interest in the Property or rights uruer this Security Instrument. The proceeds of any award
orclnimfcrdxmngealhnmm'butnbletoﬂ:ehnpaimeofLmddsi:,wn‘intherpmymherobynsignedandshnllbe
paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or rens’e o the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensinn of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to Boriower or any Successor in Interest of
Borrower shall not operate to release the lisbility of Borrower or any Successors in Intereat uf Purrower. Lender shall not be
required 10 commence procecdings against any Successor in Interest of Borrowet or to refus’ v ¢tend time for payment or
otherwise modify amartization of the sums secured by this Security Instrument by reasen of any deavnd made by the original
Borrower or any Successors in Interest of Borrower. Any forbesrance by Lender in exercising any *ight or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Inte cest 1f Barrower or in
amounts less than the amount then due, shail not be a waiver of or preclude the exercise of any right vz ieriedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenant #.d agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security "ast ument but
does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and con /vy the co-
signer's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intersst of Bocrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and lisbility under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bocrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' foes, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge 2 specific fee to Borrower shall not be construed as & prohibition on the charging of such fee, Lender may not

ILLINOIS-Single Family-Faaaie Mae/Freddie Mac UNIFORM INSTRUMENT
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which excceded permitted limits will be refunded to Borrower. Lender mayy choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepsyment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arizing out of such overcharge.

15. Notiera :All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower i connection with this Security Instrument shall be deemed to have boen given to Borrower when mailed by
first class mail or when sctually delivered to Barrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice tn all Re.prwers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower ‘1% “e=ignated a substitute notioe address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address’ 1 Lander specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address ‘are.zh that specified procedure. There may be only one designated notice address under this
Security Instrument at any one tims. 'Ary notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lmdu‘uddrenmtedhminunlmlmde-mdmignmdmoﬂ;eradd:esabynoﬂuemBomwer.Anynoﬁmhwmcﬁonwiﬂ:
this Security Instrument shall not be deemiad *5 *ave been given to Lender until actually reocived by Lender. 1f any notice required
by this Security Instrument is also required uzder Anolicable Law, the Applicable Law requirement will satizfy the correspanding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules ¢ Coastruction. This Security Instrument shall be govemned by federsl law
and the law of the jurisdiction in which the Property is io-awd. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable L. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall n 1t be erastrued as 8 prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note whizh zan be given effoct without the conflicting provision.

As used in this Security Instrument: (a) words of the masc.lio” gender shall mean and include corresponding nouter
words or words of the feminine gender; (b) wards in the singular shall mea ar! include the plyral and vice versg; and {c) the word
"may" gives sole discretion without any obligation to take eny action.

17. Borrower's Copy. Borrower shall be given one copy of the Note a1.d of *his Security Instrument.

18, Trausfer of the Property or a Beneficial Interest in Borrower. As usod i wis Section 18, "Interest in the Property”
means any legal or beneficial intarest in the Property, including, but not limited to, theve ber<ficial intercsts transferred in & bond
fordeed.oontuctfa'deed,instal]mmtnleloomuetormuwugreemem.thcintmtofviﬁ'i.iathemfcrofﬁtleby Borrower
at a future datc to a purchaser.

If all ot any part of the Property or any Interest in the Property is sold or transferred {or if ;’cirower is not 2 natural person
and a beneficial interest in Borrower is sold or transfarred) without Lender's prior written consent, Len ot may require immediste
payment in full of all sums secured by this Security Instrument. However, this option shall not be o> 2reised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall jxuviu ~ period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower orus? pay all sums
sacured by this Security Instrument. If Borrower fals to pay these sums prior to the expiration of this period, Lend - ruay invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerstion. If Borrower mects certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) peys Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration had
oocurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fiees, property inspection and valuation fees, and other foes incurred
for the purpase of protecting Lender's interest in the Property and rights under this Security Instryment; and (d) takes such action
as Lender may ressanably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may requirs that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check ar cashier's

ILLINOIS-Singie Family-Fasnle Mae/Freddie Mae UNIFORM INSTRUMENT
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check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bommower, this Security Instrument and obligations securod hercby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section I8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Barrower. A sale might result in a change in
the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or mare changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loen Servicer,
Barrower will be gt written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments shoi!d be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and Zaer=sfier the Loen is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations t¢ Brrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purius/r unless otherwise provided by the Note purchaser.

Neither Borrower noi Lcarer may commence, join, or be joined to any judicial action (ss either an individual litigant or
the member of » class) that arisec frows the other party's actions pursuant to this Security Instrumient or that alleges that the other
party has breached any provision o, ¢z =3y duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice £iven in complianoe with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonanle piod sfter the giving of such notice to take corrective action. If Applicable Law
provides a time period whiohmdapnbe{mvﬁ!in:cﬁonbeukm.th-tﬁmeperiodwillbedeemedtobammnblefor
purposes of this paragraph. The notice of accele: stion and opportunity to cure given to Barrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursusni 7 3uction 18 shall be deemed to satisfy the notice and opportunity to take
carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectivn %1° (a) "Hazardous Substances" are those substances defined a8 toxic
or hazardous substances, pollutants, or wastes by Environmental T aw and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and 1 erbicides, volatile solvents, materials containing ashestos or
formaldchyde, and radioactive materials; (b) "Environmental Lav" “iwans fodernl laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protecies; (c) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environment.l L.av7; and (d) an “Environmental Condition" means a
condition that can cause, contributs to, or otherwise trigger an Environmentr. Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, or
thresten to releass ny Hazardous Substances, on or in the Property. Borrower sliall not -, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Eavironmental Law, (b) which (reates an Environmental Condition, or (¢)
which, due to the presence, use, or release of 2 Hazardous Substance, creates a conditiun in=t adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage ca Lo Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentizi uscs and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subst.ace or Environmental
Law of which Borrower has sctusl knowledge, (b) any Environmental Condition, including but not Limitzd 42, any spilling,
leaking, discharge, release or threat of relesse of any Hazardous Substance, and (¢) any condition caused by 1’4 r.ssence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is uot5ed by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviruumental
Law. Nothing hercin shall create any obligation on Leader for an Environmental Clesnup.

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration onder Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cored; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the mons secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform Barrower
of the right to rebastate after aceeleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified

TLLINOIS-Single Fumily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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in the notice, Lender at its option may require immediate paymest in fall of all sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrumest by Judicial proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costy of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall roleasc this Security Instrument.
Borrower shall pay any recardation costs. Lender may charge Borrower a fee for relcasing this Security Instrument, but enly if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Iilinois homestead exemption laws.

25, Placaer't of Collateral Protection Insurance. Unless Borrower provides Leader with evidence of the insurance
coverage required by 2orrower's agreement with Lender, Lender may purchase insurance at Borrower's oxpense to protect
Lender's interests in Bucrvwer's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may i ay, any claim that Borrower makes or any claim that is made against Borrower in consiection with the
collateral. Borrower may icier woncel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance 23 required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collatoral, Borrower will be resporairle for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placer = of the insurance, until the effective date of the cancellation ar expiration of the insurance.
'l'heeomoftheimunncemybeaddednﬁmdnmloumdhmbdmwmobﬁpﬁon.mwofminsunnoemaybe
more than the cost of insurance Borrower =4y .2 able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

M
TW

TOWNSEY.. AS TRUSTEE OF THE LINDA TOWNSEND REVOCABLE LIVING TRUST UNDER TRUABT
STRUMENT UATDH DRECEMBER 3, 2002 POR THE BENEFIT OF LINDA TOWNBEND

- I.]:m

statEOF |
countyor_ L0

I 1./ e ‘\4 7‘/ V., a Notary Public in and for said county and state do hereby certify that
R

VITERTANR w«m
personelly

known to me to be the same person(s) whose nam s) i /are subscribed to the foregoing instrument, appeared before me this day in

person, and acknowlodged that he/she/they signed amd ...lm:red the in as his/her/their free und voluntary act, for the uses

and purposes therein set forth. Zr
Given under my hand and official seal, this ,7 duy Z)\

Noazr Public

G102 ‘24 HOUWIN SIHIAX3 NCISSININGD AW
SIONITI 40 3LYLS - OMdnd AUVLON
RN T BlUUos
v3s vidId40

My Comur’ss! o Expires:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008844633 SK

STREET ADDRESS: 1607 E CLAYTON CT

CITY: ARLINGTON HEIGHTS COUNTY: COOK
TAX NUMBER: 03-21-100-027-1014

LEGAL DESCRIPTION:

UNIT 11-1607 IN-ARLINGTCN ON THE PONDS SOUTH CONDOMINIUM AS DELINEATED ON A
SURVEY OF PART OF 10T 1 IN ARLINGTON ON THE PONDS I, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF C&fTION 21, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, “#7CORDING TO THE PLAT THEREOF FILED MAY 27, 1387 AS DOCUMENT
LR 3620381; IN COOK CCUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF CONDCMINIUM FILED WITH THE REGISTRAR OF TITLES JUNE 16, 1387
AS DOCUMENT LR 3626520; TUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

LEGALD KC3 10/04/12
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT

TOWNBEND
Loan #: 88227438
MIN: 100511600001075529

BY SIGNING BELOW, the undersigned, Settlor(s) of LINDA TOWNSEND REVOCABLE
LIVINC TRUST under trust instrument dated DECEMBER 3, 2002, for the benefit of LINDA
TOWRARYY, acknowledges all of the terms and covenants contained in this Security Instrument and
any rider(s) $h=reto and agrees to be bound thereby.

B e O .

REVOCABLE TRUY T SETTLOR - LINDA TOWNSEND - DATE -

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
«* 3142.14 Page 1 of 1
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INTER VIVOS REVOCABLE TRUST RIDER

TOWNBEND

Loan #: 88227438

PIN: 03-21-100-027-1014
MIN: 100511600001075529

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The LINDA TOWNSEND. PXVOCABLE LIVING TRUST created
under trust instrument dated DECEMBER 3, 2002 (0 the benefit of LINDA TOWNSEND.

(B) "Revocable Trust Trustee(s)." LINDA TOWNSEND, trustzefs) of the Revocable Trust.

(C) "Revocable Trust Settlor(s).” LINDA TOWNSEND, settlor(s) of the Revocable Trust.

(D) "Lender." INTERBANK MORTGAGE COMPANY.

(E) "Security Instrument,” The Deed of Trust, Mortgage or Security Deed aud any riders
thereto of the same date given to secure the Borrower's Note to Lender of the same date and
covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

1607 B CLAYTON CT, ARLINGTON HTS, IL 60004.
[Property Address)

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
® 148238 Page | of 4
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THIS INTER VIVOS REVOCABLE TRUST RIDER is made this STH day of
OCTOBER, 2012, and is incorporated into and shall be deemed to amend and supplement the
Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security urtrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s), and the
Lender furthcr covenant and agree as follows:

A.IN1Z2 VIVOS REVOCABLE TRUST

1. CERTIFiCATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Tust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which bz Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s).

The Revocable Trust Truitee(s) warrants to the Lender that (i) the Revocable trust is
validly created under the laws of the Ste.e of ILLIROIS; (ii) the trust instrument creating the
Revocable Trust is in full force and effec. ard faere are no amendments or other modifications to
the trust instrument affecting the revocability o1 the Revocable Trust; (iii) the Property is located in
the State of ILLINO18; (iv) the Revocable Trat Trustee(s) have full power and authority as
trustee(s) under the trust instrument creating thu Revocable Trust and under applicable law to
execute the Security Instrument, including this Ridsr: () the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, ‘m Uehalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Yasirument, including this Rider,
scknowledging all of the terms and conditions contained there’a 7ad agresing to be bound thereby;
(vii) only the Revocable Trust Settlor(s) and the Revocable Truzi Trust~+(s) may hold any power of
direction over the Revocable Trust; (viii) only the Revocable Trus' Settler(s) hold the power to
direct the Trustee(s) in the management of the Property; (ix) only the P.cvocable Trust Settlor(s)
hold the power of revocation over the Revocable Trust; and (x) the Revoiahle Trust Trustee(s)
have not been notified of the existence or assertion of any lien, encumbrance ¢ ~laim against any
beneficial interest in, or transfer of all or any portion of any beneficial intertst i or powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case mey be, or pawer
of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSrfx OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUSY UR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE )F
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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temporary or permanent), or of any change in the occupancy of the Property, or of any gale,
transfer, assignmeut or together disposition (whether by operation of law or otherwise) of any
beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable
Trust; tus Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each part; sicming this Rider below (whether by accepting and agreeing to the terms and covenants
contained hereio ar by acknowledging all of the terms and covenants contained herein and agreeing
to be bound #i=r-ov_ or both) covenants and agrees that, whether or not such party is named as
*Borrower" on tie it page of the Security Instrument, each covenant and agreement and
undertaking of the “Bsrrower” in the Security Instrument shall be such party's covenant and
agreement and undertaii g as "Borrower" and shall be enforceable by the Lender if such party
were named as "Borrower® i e Security Instrument.

C. TRANSFER OF F4E PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Secmity Instrument is amended to read as follows:

Transfer of the Property or a peaed\clal Interest in Revocable Trust.

If, without the Lender's prior writt<: consent, (i) all or any part of the Property or an
interest in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, the Lender may, at its option, require
immediate payment in full of all sums secured by the S scurity Instrument. However, this option
shall not be exercised by the Lender if exercise is prohibitud by Applicable Law.

If the Lender exercises this option, the Lender sls'l give the Borrower notice of
acceleration. The notice shall provide & period of not less thai 3 days from the date the notice is
delivered or mailed within which the borrower must pay all sums-secured by the Security
Instrument. If the Borrower fails to pay all sums secured prior to the expuration of this period, the
Lender may invoke any and all remedies permitted by the Security Ingt-cment without further
notice or demand on the Borrower.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) accept
and agree to the terms and covenants contained in this Inter Vivos Revocable Trust Rider.

M-

‘/Im TJWNSEND, AS TRUSTEE OF THE LINDA TOWNSEND REVOCABLE LIVING
TRUSY “0»DER TRUST INSTRUMENT DATED DECEMBER 3, 2002 FOR TEE
BENEBFIT, "¢  LINDA TOWNSEND

“2\ _M /0/5%,0/2

@ﬁzvomnx TRUST ©3ITTLOR - LINDA TOWNSEND - DATE

[Sign Original Onby]
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TOWNBEND
Loan #: 88227438
MIN: 1005116060001075529

THIS CONDOMINIUM RIDER is macs this 5TH day of OCTOBER, 2012, and is
incorporated into and shall be deemed to amend and sw plement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the saiac date given by the undersigned (the
"Borrower") to secure Borrower's Note to INTERBANE ROXT/JAGE COMPANY (the "Lender™) of
the same date and covering the Property described in the Secur’’y ‘nstrument and located at:

1607 E CLAYTON CT, ARLINGTON ET,, II. 60004
[Property Address]

The Property includes a unit in, together with an undivided interest in tie¢ ummon elements of, a
condominium project known as:

ARLINGOTN ON THE PONDS

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which az Jor the
Condominium Project (the "Owners Association™ holds title to property for the benefit crvze <l its
members or shareholders, the Property also includes Borrower's interest in the Owners Assccizania
mnd the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made ic
the Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Singie Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Coustituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
puriaat to the Constituent Docoments.

. Property Insurance. So long as the Owners Association maintains, with a
generally #.cepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory 10 Lender and which provides insurance coverage in the
amounts (inclivip deductible levels), for the periods, and against loss by fire, hazards
included within *ae *<vm "extended coverage,” and any other hazards, including, but not
limited to, earthquak s and floods, from which Lender requires insurance, then:

(i) Lender waives i provision in Section 3 for the Periodic Payment to Lender of
the yearly premium instaizie-us for propetty insurance on the Property; and

(ii) Borrower's obligatica utder Section 5 to maintain property insurance coverage
on the Property is deemed satisii~d t= the extent that the required coverage is provided by
the Owners Association policy.

What Lender requires as a condiosn of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or olinket policy.

In the event of a distribution of property insure+ice proceeds in lieu of restoration
or repair following a loss to the Property, whether to to< urit or to common clements, any
procecds payable to Borrawer are hereby sssigned mas s1all be paid to Lender for
application to the sums secured by the Security Instrumen?, ‘vnether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take suc’ actions as may be
reasonable to insure that the Owners Association maintains a public ligkility insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damuges. direct or
consequential, payable to Borrower in connection with any condemnation or olier t=king
of all or any part of the Property, whether of the unit or of the common elements, or ((or a1y
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. sven
proceeds shall be applied by Lender to the sums secured by the Security Instrument us
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casuslty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
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is for the express beuefit of Lender,

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessments when
due, tlier Lender may pay them. Any amounts disbursed by Lender under this paragraph F
ghall bo:.w'. additional debt of Borrower secured by the Security Instrument. Unless
Borrowes and .onder agree to other terms of payment, these amounts shall bear interest
from the date of dichursement at the Notc rate and shall be payable, with interest, upon
notice from Lender t¢ Borrower requesting payment.

BY SIGNING BELOW, Bot'ov er2ccepts and agrees to the terms and covenants contained in this
Condominium Rider.

ZozeS I, J
%’“ NG,

LANDA TOWNSEND, A8 TRUST. OoF TEE LINA TOWNSEND REVOCABLE LIVING
TRUST UNDER TRUST INSTRUMENT DATED P4CEMBER 3, 2002 FOR THE
BENBFIT OF LINDA TOWNSEND
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