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DEFINITIONS

Words used in multiple sections of this document are Zefiaed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dated CCtober 29, 2012 .

together with all Riders 1o this document. ]
(B) "Borrower"is Toni L. Falvo, a single woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Leader's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tei. (888) 679-MERS.

Q-GA(IL) omoy 246205137

Pt - I AMI0RN MR |
503310816674 286 0115

VMP Mortgags Sohutions, Inc. 0816674 0233

ILLINOIS - Single Family - Farmio Mas(Froddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) “Lender™is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" mcans the promissory note signed by Borrower and dated _ *(JCTODer 29. 2012
The Note states that Borrower owes Lender One Hundred Ninety Five Thousand

Twenty Five and 00/100 Dollars
(US.$155.025.00 ) plus interest, Borrower has promised to pay this debt in regular Pericdic

Payments ap< o pay the debt in full not later than November 1, 2027

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.” )

(G) "Loan" meaiis «o¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ap4 2! sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuled Uy Borrower [check box as applicable):

) Adjustable Rate Rider [L_Yecndominium Rider [ Second Home Rider
L] Balloon Rider [} Plaraed Unit Development Rider [ 1-4 Family Rider
] VA Rider [ Bivzeekiv Payment Rider [XX] Other(s) [specify)

Legal Attached

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thit have the effect of kaw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessipats” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Property” by 2 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans aoy transfer of funds. ciher than a transaction originated by
check. draft, or similar paper instrument, which is initiated through ai electronic terminal, telephonic
instrument, computer, or maguetic tape so as to order, instruct, or awhorizé a financial institution to debil
or credit an account. Such term includes, but is not limited to, point-of za'e transfers, automated teller
machine tragsactions, transfers initiated by telephone, wire transfers, 97d automated clearinghouse

transfers. o
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seftiement, award of damiages. o proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 5) for: (i)
damage to, or destruction of, the Property; (1) coudemnation or other taking of all or 2ay part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissiors 2s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the noapayment of, or dedauit on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amouot due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation o regulation that governs the same subject mafter. As used
in this Security lnstrument, "RESPA” refers to all requirements and restriclions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT WITH MER
@ GANL) ws10) Pags 2 of 15 Inftiats: Form 3014 101
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(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
aot that party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; aad (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS (solely as mnominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described  property located in  the

County [Type of Recording Junisdiction)
of Cook [Name of Recording Jusisdiction]:

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HERECF.
SLEGECT TO COVENANTS OF RECORD.

Parcel 1D Number: 32-05-112-022-0000 which currently has the address of
1520 186th P1 (Street]
Homewood iCis). 1Minois 60430 (Zip Code)

(“Property Address"):

TOGETHER WITH sll the improvements now or hereafler erevier o the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the prop.iy. - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER® holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nccessary to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right. t exercise any
or all of those intercsts, including, but not limited to, the right to foreclose and scll the Frepesty; and to
take any action required of Lender including, but oot limited to, rcleasing and canceling 4bis Sccurity
Instroment.

BORROWER COVENANTS that Borrowcr is lawfully scised of the cstate bereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uacncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
P l}el[.l'q"NIFOIlM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - FannioMae/Freddie Mac UNIFORM INSTRUMENT WITH M
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender vapaid, Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a1
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept any payment or partial payment insufficieat to bring the Loan
current, withut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *oe futurc, but Lender is not obligated fo apply such payments at the time such paymenis are
accepted. If ¢acti Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unappiics finds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. [f Burrc-ver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ‘o Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the futirs azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinent v verforming the covenants and agreements secured by this Security
Instrurment, .

2. Application of Payments or Pruceeds. Except 83 otherwise described in this Section 2, all
paymeats accepted and applied by Lender shail ve applied in the following order of priority; (a) intgrest
due under the Note; (b) principal due under ‘tke Note; {c) amounts dve under Section 3. Such payments
shall be applied to cach Periodic Payment in the Jrdex in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any vibze amounts due under this Security Instrument, and
then to reduce the principal balanee of the Note.

If Lender receives 2 payment from Borrower for a uelicquent Periodic Payment which iacludes a
sufficient amount to pay any late charge due, the payment may-ve applicd to the delinquent payment and
the late charge. If more than onc Periodic Paymeat is outstandingLcnder may apply aay payment rcccived
from Borrower to the repayment of the Periodic Payments if, and 1o ine extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applicd to any latc charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds ‘¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic' Pay nents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o s-aounts due
for: (a) taxes and assessments and other items which can attain prierity over this Security [ust-omment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if #5y; (c)
premiums for any and all insurance required by Lender voder Section 5; and (d) Mortgage Incurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
lnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessmests, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all noticcs of amounts to
. be paid under this Section. Borsower shall pay Lender the Fuads for Escrow Ttems unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow {tems at any titne. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mas/FraddieMac UNIFORM INSTRUMENT WITH MER
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may requirc.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security lnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section &
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Tiems at any time by a notice given in
accordance with Section 15 and, upen swch revocation, Borrower shall pay to Lender all Funds, and in
such amrass, that are then required under this Section 3.

Lendeérmay, al any time, collect and hold Funds in an armount (a) sufficient to permit Lender 10 apply
the Funds atchw time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ®Z3PA. Lender shall estimate the amouat of Funds due on the basis of current data and
reasonable estimatrs. ¢f expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall‘bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Le’.ger shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sha'luot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Lexder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intexest to be paic o the Funds, Lender shall oot be required to pay Borrower
any iaterest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Bonower, without charge, an anaual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, <s asefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAT ) ihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount accessary to make up the shortage in accordszcc with RESPA, but in no morc than 12
monthly payments. If there is a deficicncy of Funds held in escrow, 25 defined under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrower shall pay to Loadir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihiy payments.

Upon paynent in full of all sums secured by this Security [nstrument, Le:der shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borower shall pay all taxes, assessments, charges, Ynes..and impesitions
attributable to the Property which can attain priority over this Sccurity Instrument, ledscheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenic, if agy. Teo
the extent that these items are Escrow Items, Borrower shall pay them in the manncr provided iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer! unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner avceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eaforcement of the lica while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Scourity Instrument, Lender may give Borrower a notice identifying the

ILLINO1S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMERT WITH ME
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lica or take one or
more of the actions st forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senfences can change during the term of
the Loar. The insurance camies providing the insurance shall be chosen by Borrower subject to Lender’s
right to diszpprove Borrower's choice, which right shali not be cxercised unrcasonably. Lender may
require Borswer to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination. #éniification and tracking scrvices; or (b) 2 one-time charge for flood zone determination
and certification $¢ivizes and subsequent charges each time remappings or similar changes occur which
reasonably might aifrét ~uch determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintaix any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Puirower's expense. Lender is under no obligation to purchase any
pasticular type or amouat of coverage. T herefore, such coverage shall cover Leader, but might or might
not protect Bomower, Borrower's equity i the Property, o the contents of the Property, against any tisk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inSUranCe ¢HVErage 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amuunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sccured by this Sreurity Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shali Le payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requised by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policics, shall include 2 standard mogage clause, and shall same Lender as
mortgagee and/or as an additioaal loss payee. Lender shall have ¢he /1ght 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendsr =il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, oot ciberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a‘steidard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsiur and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro ver ¢ therwise agree
in writing, any iasurance proceeds, whether or oot the underlying insurance was required by } cader, shall
be applied to restoration of repair of the Property, if the restoration or repair is economical(v iessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the zight to
hold such insurance proceeds until Lender has had an opportuanity lo inspect such Property 1o encure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in 3 serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings oo such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. 1f
the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Jastrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons ihe Property, Lender may file, negotiate and settle any available insuraace
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carriet has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither evenl, or if Leader acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instcument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurznce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amoup*s unpaid under the Note or this Security Instrument, whether or not thea due.

6. Occupancy. Bomower shall occupy, establish, and usc the Property as Bomower's principal
residence within &0 days after the execution of this Security Instrument and shall contiaue to occupy the
Property as Borvowti’s peincipal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writirg. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici are heyond Borrower's control.

7. Preservation, Maintepup e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozety, allow the Property lo deteriorale or commit waslc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det:ricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair o restoralion is oot economically feasible, Borrower shall
promptly repair the Property if damaged %0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the fror<ity only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repairs %% restoration in a single payment or in a scries of
progress payments as the work is completed. If the insuranes ar condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of doirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz.or the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection specif nny such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, ‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Borowez or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o' statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's wweupeacy of the
Property as Borrower's priacipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiruent, If
(a) Borrower fails to perform the coveoants and agreements contained in this Security Instrumeat, by there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security lostrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), of () Borrower has abandoned the Property, thea Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument. (b) appearing in court; and (c) paying reasonable

JLLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securiag the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action uader this Section 9, Lender does not have to do so and is ot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

payment, . . . . .
If sois Seeurity Instrument is on & leaschold, Borrower shall comply with all the provisions of the

lease. If Boséower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t¢ the merger in writing.

10. Mortpge Insurance. If Leader requircd Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay<ny premiums required to raintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs voverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn insurance and Borrower was required to make separately designated payments
toward the premiums =i Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivaien: tn the Mortgage lasurance previously in effect, at a cost substantially
equivalent to the cost to Bomoser of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shali continue to.nay.to Lender the amount of the separatcly designated payments tha
were due when the insurance coverage cuased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservc .n tiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that vie Loan is nltimately paid in full, and Lender shall not be
requircd to pay Borrower auy interest or camiags o cuch loss reserve. Lender can no longer requize loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicomes available, is obtained, and Lender requires
separately designated payments toward the premiums for le:igage Insurance, 1f Lender required Mortgage
Jasuragce as a condition of making the Loan and Borrower vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borzovrer shall pay the premiums required 1o
maintaia Mortgage Insuraace in effect, or to provide a nor-r¢rundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that pucchases ' Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Bormower is ot a party fo the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fror: time-to time, and may

enler into agreements With other partics that share or modify their risk, or reduce losses. Tt ese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (27 paries) lo
thesc agreements. These agreements may require the mortgage insurer (o make paymenis usiag any source
of funds that the mortgage insurer may have available (which may include funds obtaincd frorn Morigage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's nisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to veceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated autoratically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Leader's security is not lesscoed.
During sreh repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Léade: has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's s7iisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (res‘oration in a siagle disbursement or in a series of progress payments as the work 18
completed. Unl:ss o agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceals, Lender shall not be required to pay Borrower any intercst or carmings on such
Miscellaneous Proceess. 17 the restoration or repaif is not economically feasible or Lender's secusity would
be lessened, the Misceliar zous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borsower. Such Miscellancous Proceeds shall be
applied in the order provided ior in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the suris socured by this Security Instrument, whether or ot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d¢straction, or loss in value of the Property in which the fair market
value of the Property immediately before th. rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures Dy this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, uoless Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the total amouant of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy~ (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

Jo the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, dessraction, or loss in value is less than the
amouat of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender othcrwise agree in writing, the Miscellancous Procezds shall be applicd 1o the sums
sceured by this Security Instrument whether or not the sums are then due:

. If the Property is abandoned by Borrower, or if, after notice by Jinder to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award tossiils a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of «he Property or io the
sums secured by this Security lnstrument, whether or not then duc. "Opposing Party” nican: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ight of action in

regard to Miscellaneous Procee:ds. ] )
Bomower shall be in default if any action or proceeding. whether civil or criminal, is begur that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘cender's
interest in the Property or tights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
impairment of Lender's interest in the Property of cights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest i the Property

are hereby assigned and shail be paid to Lender. . )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not » Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instroment graated by Lender

ILLINOIS - Single Family - Fannio Mao/Freddie Mac UNIFORM INSTRUMENT WITH
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or {0 cefuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Boryower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shalt not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severn! Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrecs that Borrower's obligations and liability shall be joiat and several. However, any Borrower who
co-signs Zais Security Instrument but does not exccute the Note (a "co-signer”): (a) s co-signing this
Security lzoqument only to mortgage, grant and convey the co-signer's interest in the Property vnder the
terms of this Necurity Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <nd (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acce:imoudations with regard to the terms of this Sccurity Instrument or the Note without the
co-sigoer's consent

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obligations nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument, Borrower shall not be released from
Borfower's obligations and Yiabi'itunder this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and ag.cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo’s and assigns of Lender.

14. Loan Charges. Lender may <irge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piciccting Lender’s interest in the Property and rights under this
Security Instrumeat, including, but not linitod o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiaan on the charging of such fee. Lender may not charge
fces that arc expressly prohibited by this Sceurity Iucirzieent or by Applicable Law.

If the Loan is subject o a law which sets maximum (ean charges, and that law is {inally interpreted so
that the interest or otber loan charges collected or %o be coliected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd from Borrower which exceeded permitted
limits will be refunded to Bomrower, Leader may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bostowe, [f1a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not 2
prepayment charge is provided for under the Notc). Borrowcr's acceptanet of any such rcfund madc by
dircct payment to Borrower will constitute a waiver of any right of action Beirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tlis Security nstrument
must be in writing. Any nofice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailcd by first class mail or when actually deliveres t2. Borrower's
notice address if sent by other means. Notice o any one Borrower shall constitute notice fo %1 Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Propiry Address
uoless Borrower has designated a substitute notice address by notice to Lender. Borrower shall riomptly
potify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burrower's
change of address, then Bomower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
aotice to Leader shall be given by delivering it of by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security lastrumeat is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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16, Goverming Law; Severability; Rules of Construction. This Security lnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision ot clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the cooflicting provision.

As used in this Security Instument: (a) words of the masculing gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include thz plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take apy acron.

17. Beevower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity lnstrument.

18. Trins'er of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"laterest ia the Property” means any legal or beneficial interest in the Propesty, including, but not limited
to, those beneficial wnterests transferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, tae/inizat of which is the transfer of titlc by Borrower at a futurc datc to a purchascr.

If all or any part ¢f tae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person sud a beneficial interest in Borrowes is sold or transferred) without Lender's prior
written consent, Lender may roguire immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall oot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum: sceured by this Sccurity Instrument, If Borrower fails 10 pay
these sums prior to the expiration of this penod, Lender may invoke any remedics permitied by this
Security Instrument without further potice or demad on Borrower.

19. Borrower's Right to Reinstate After ac-ateration. [f Borrower mcets certain conditions,
Borrower shall have the right to bave enforcement Cf lois Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Prorerty pursuant 0 Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law might spscify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Jnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wonld be due wuder thic Security Instrumeat and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, buriel limited to, rcasonable attomeys'
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Leader’s
interest in the Property and rights uader this Security fostrument; and (d) tahes such action as Lender may
rcasonably require to assure that Lender's intcrest in the Property and nights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require «na' Borrower pay
such reinstatement sums and expenses in one or More of the following forms, as selecterd by Lender: (3)
cash; (b) money order; (c) cetified check. bank check, treasurer’s check or cashier's cherk, Lrevided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrameauality or
catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insement and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reiastate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change i the entity (known as the "Loan ‘Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might be
one or more changes of the Loan Servicer uorelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as cither an
jndividual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other panty hercto a seasonable period after the giving of such noticc to take comrective action. If
Applicable Law, provides a time period which must clapse before certain action can be taken, that time
period will be riccined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t¢-Ses<ion 18 shall be deemed to salisfy the notice and opportunity o take comective
action provisions of this Szotion 20.

21. Hazardous Substarices. As used in this Section 21: {a) “Hazardous Substances” are those
cubstances defined as toxic or nzzardous substances, pollutants, o wastes by Environmental Law and the
following substances: gasoline., kerysens, other flammable or toxic petroleum products, toXic pesticides
and herbicides, volatile solvents, maleriais containing asbestos or formaidehyde, and radioactive matenals;
(b) "Environmental Law" means federal Ta'és hnd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pred aiion; () "Environmeatal Cleanup™ includes any response
action, remedial action, or removal action, as definea)in Environmental Law; and (d) an "Environmental
Condition” means a condition thal can causc, cont:idute fo, or othcrwise trigges an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use, Jisvosal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, 0 o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; that i< in violation of any Environmental
Law, (b) which creatcs an Environmental Coudition, or {¢) which, due to the presence, use, o release of 3
Hazardous Substance, creates a condition that adversely affects the value ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to nomal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, ¢ emand. lawsuit
or other action by any governmental or regulatory agency or private party involving the-vroperty and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledsc {b) any
Environmental Condition, including but not limitcd fo, any spilling, leaking, discharge, relcascor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or refease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subslance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hescin shall create any obligation on
Leader for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result i acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther Zatorm Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure rroceeding the non-existence of a defaul( or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may requive immediate payment in full of all sums secured by this Security Instrument
without further d;mond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to crile: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.ed te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payineat ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'pey any recordation costs. Lender may charge Bormower a fee for
releasing this Sccurity Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24. Waiver of Homestead. In accordaucs with [linois law, the Borsower hereby relcascs and waives
all rights under and by virtue of the Tlinois homes'éad pxemption laws.

75. Placement of Collateral Protection Insurasce. Unless Borrower provides Leader with evidence
of the insurace coverage required by Bomower's agreeniio! with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrov/er’s collateral. This insurance may, but need
pot, protect Borrower's intcresis. The coverage that Lender purchascs may not pay any claim that
Borrower makes or any claim that is made against Bomower in corieciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes sroviding Lender with evidence that
Borrower has obtaiacd insurance as requiscd by Borrower's and Lender' agreemeat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut isurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, uatil the
effective date of the cancellation or expiration of the insurance. The costs of the ins rance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore thun the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in this
Security [ostrument and in any Rider executed by Borrower and recorded with it.

%% \?&b 10/29/2012  {Seal)

Witnesses:

Toni L. Falvo -Borrower

7 (Seal)
-Borrower

___(Seal) {Seal)

B arwer -Bormmower

(Seal) 2 (Seal)

-Bormower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF lLLI\'OlS chg County ss:
5, Fuai (/(‘D"\ et . a Notary Public in and for said county and
siate do hereby cemry wat Toni L. Falvo. a single woman

personally knowa to me to be the same person(s) whose name(s) substyibed to the foregoing instrument,

appeared ot fore is day in person, and acknowledged that he hey signed and delivered the said
instrument a= higther/their frec and voluntary act, for the uses and purposes therein set forth.
y hand and official seal, this 29th day of October. 2012

Given wide

My Commission Expirs: m/ﬂ? //C/ @ £ M"‘
L

N mry Public

QFFICIAL SEAL

FRANK R. COLEMAN i
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-7-2014
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EXHIBIT A - LEGAL DESCRIPTION

Tax 1d Number(s): 32-0>-112-022

Land Situated in the County i Cook in the State of IL

THE WEST 30 FEET OF LOT 61 AND'L/Z1 62 (EXCEPT THE WEST 15 FEET THEREOF) IN RIEGEL HIGHLAN DS
SECOND ADDITION, BEING A SUBDIVISION CF THAT PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4
OF SECTION 5, TOWNSHIP 35 NORTH, RARGT 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF CENTER LINE OF RIEGEL ROAD, ACCORDING TO THE PLAT THEREQF RECORDED MAY 26, 1953

AS DOCUMENT 15627603, IN COOK COUNTY, JLuhals,

NOTE: The Company is prohibited from insuring the a-ea or quantity of the fand. The Company does
not represent that any acreage or footage calculations ar: crrect. References to quantity are for

identification purposes only.

Commonly known as: 1520 186th Place , Homewood, IL 60430



