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DEFINITIONS

Words used in multiple sections of this document are’delined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21, Certain rules regandigs o usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dated October 15, 2012 ,
together with all Riders (o this document.

(B) "Borrower"is PETER OLIVA And BARBARA'r L. QOLIVA, HUSGAND AND WIFE, AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP #

Bormower is the morigagor under this Sceurity Instrument,
(C) "MERS" is Mortgage Flectronic Registration Systens, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(1) "Lender” is Citibank, N.A.

TLender is a Corporalion

organized and existing under the laws of the United States

Lender's address is 1000 Technology Drive O'Fallon , M) 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated October 15, 2012

The Note states that Bomower owes Lender Two Hundred Twenty Eight Thousand Four Hundred I’ lfly
Dollars

(LLS, $228,450.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payrants and Lo pay the debt in full not later than November 1, 2027

() “l’rorn.rlv" means the propenty that is described below under the heading "lransfer of Rights in the

Propenty. "

(G) "Loan" iaerix the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due nnder the Ne ey ad ali sums due under this Securily Instrument, plos inferest

(H) "Riders” mear; al* Riders fo this Securily Instrument that are exccuted by Bormower. The following

Riders are (0 be execvters by Borrower [check box s applicable]:

[ | Adjustable Rate Rider 4 | Condominium Rider [ ]Second Home Rider

[] Ballovn Rider [ 2 Planned Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider {1 Riwedkdy Payment Rider Other(s) [specify|
Schedule A"

(I} "Applicable Law"” means all controPlog applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that_have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Communily Association Dues. Fees, and Asseisments” mesns all dues, fees, assessments and other
charges that are imposed on Bommower or the Progerly by a condominium association, homeowners
assoctation or similar organization.

{(K) "Electronic Funds Transfer" means any transfer of fans, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated #fozaeh an electronic terminal, telepbonic
instrument, compuler, or magnelic tape so as o order, instruct, or aviuosize 4 financial institution to debit
or credit an account. Such term includes, bt is not fimited to, point-ofaale translers, aotomated teller
machine transactions, translfers initialed by telephone, wire transfess end antomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, setllement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Soction 5) for: (i)
damage to, or destructon of, the Property; (ii) condemmation or other taking ol all or a1y part of the
Property: (i) conveyance in liew of condemnation; or {(iv) misrepresentations of, or oniasisce-as to, the
value and/or condition of the Propetty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Gefault on,
the Loan.

€0 "Perindic Payment” means the regularty scheduled amount due for (i) prineipal and interest under the
Note, plos (i) any amounts under Section 3 of this Sccurily Insirement.

(P) "RESPA" means the Real Estate Settlement Procedures Aet (12 U.8.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same sulject maiter, As used
in this Security Instrument, "RESPA" refers to alt requirements and restrictions that are imposed in regard

o a "federally related morigage loan'” even if the Loan does not quedify as a "lederally related morigage
loan" under RESPA,

/
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(Q) "Suecessor in Interest of Borrower' means any party that has taken ide to the Property, whether or
not that party has assumed Bormower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Nole. For this purpose, Borvower does hereby mortgage, gramt and
convey 0 MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns ol MERS, the following deseribed property located in  the
County | Type of Recording Jurisdiction|
of Cusk | Name of Recording himisdiction|:

SEE LEGAL DESCRIFTION DESCRIBED IN EXHIBIT "A" ATTACHED HERET(O AND MADE A
PART HEREOY FOR ALL PURPOSES

Parcel 113 Number: which currently has the address of
623 N BEL AIRE TER [Strect|
PALATINE [City], Illinois  60074-3838 | Zip Code|

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter riecicd on the property, and all
casements, appurienances, and lixtures now or hereafter a part of the mozery. Al replacements wnd
additions shall also be covered by this Sceurity Instrument. All of the forecaing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal titde
to the interests granted by Borrower in this Security Instrument, but, if necessar) Vo comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the vignt: {0 exercise any
or ail of those interests, including. but not limited to, the right (o foreclose and sell te Povmrty; and to
tuke any action required ol Lender including, but not limited to, releasing and cancelizg Liis Security
Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyerd <1 has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eacept for
encumbrances, of record. Bormower warrants and will defend generally the title 10 the Property against all
claims and denmnds, subject to any encombyances of recond.

TIEHS SKECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanty with limited variations by jurisdiction © constitule a wniform securily instrument. covering real
property.

UNIFORM  COVENANTS.  Borower  and  Lender covenant  and  agree  as  follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Bommower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay Tunds for Escrow ltens

001123253028 Citibank 3.2.62.02 V4
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pursuant to Section 3. Payments due under the Note and this Security Insirument shall be made in 1.5,
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instniment is returned 10 Fender unpaid, 1ender may require that any or all subsequent pay ments
due under the Note and this Security Instrument be miade in one or more of the following forms, as
selected by Lender: (a) cash; (b} moncy onder; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desigmated by Lender in accordance with the potice provistons in Section 15,
Lender may return any payment or partial payment if' the payment or partial payments are insufficient to
bring w0 L.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current;without waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. .éech Periodic Payment is applied as of ity scheduled due daie, then Lender need not pay
interest on vitpdied funds, Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current i Porvower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returis thon to Borrower. 1 not applied carlier, such funds will be applied to the outstanding
principal balance unger 2ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Paore against Lender shall relieve Borrower from making paymenis due under
the Note and this Security havtpzment or perfonning the covepants and agreements secured by this Security
Instrument.

2. Application of Payment: or-Proceeds. Ixcept as otherwise described in this Section 2, all
payments accepted and applied by Léwdirshall be applied in the following order of priority: (a) interest
due under the Note; (b) priecipal due wader Zne Note; (¢) amounts doe under Section 3, Such payments
shall be applied to each Periodic Payment in the onder in which it became due. Any remaining amounts
shall be applied first (0 late charges, sceond to aty oiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

it Lender reecives a payment from Bormower voca delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymwiit 4wy be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstardizg, Lender may apply any paynient received
from Borrower © the repayment of the Periodic Payments if, 912 @ the extent that, each payment can be
paid in full. To the extent that any excess exists alfter the payment is applied to the {ull payment of one or
more Periodic Payments, such axcess may be applied to any late charges Zue, Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miseellancous Procseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments.

3 Funds for Fscrow Hems. Bormower shall pay 0 Lender on the day Péiodic Payvowents are due
under the Note, until the Note is paid in fufl, a sum (the "Funds™) 1o provide for paynient of amounts due
for: (a) taxes and assessments and other items which can attain poority over this Secunidy” FFot=ment a5 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properey <if any; (¢)
premiums Tor any and all insurance required by Lender under Section 35 and (d) Morgag: Lisurance
premiums, il any, or any sums payable by Borrower fo Lender in liew of the payment of Morgage
invurance premiums in accordance with the provisions of Scetion 10. These items are called "Fserow
Hems.™ At origination or at any time during the term of the Loan, Lender may require that Commnumity
Association Dugs, Fees, and Assessmients, if any, be escrowed by Borrower, and such dues, Fees and
assessments shall be an Escrow Item. Bormower shall prompdy furnish to Lender all potices of amounts (o
be paid under this Section. Bormower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormower's obligation (o pay the Funds for any or all Escrow Iwms. Lender may waive Borrower's
obligation w pay to Lender Funds for any or all Escrow [lems al any time. Any such waiver may only be
in writing. In the event of such waiver, Bormower shall pay direcily, when and where payable, the amounts
001123253028 Citibank 3.2.62.92 V4
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due for any Fscrow Itenw for which payment of Funds has been waived by Lender and, il Lender requires,
shall Turnish 0 [.ender receipts evidencing such paymoent within such time period as Tender may reguire.
Bormower's obligation 1o make such payments and to provide receipts shall for all purposes he deenwed 1o
be a covenanl and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section ¥. I Borrower is obligated to pay Lscrow Items direcily, pursuant to a waiver, and
Borrower Fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Fscrow ltens atl any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

venler may, at any time, collect and hold Fonds in an amount (s} sufficient 1o permil Lender to apply
the Fund:at the time specified ander RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esomites of expenditures of Tuture Fscrow Hems or otherwise in accordance with Applicable
Law.

The Funds slal)“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or endity £including Lender, if Lender is an institution whose deposits are so insured) or in
any bederal Home Loan Barlc Lender shall apply the Funds to pay the Escrow Items no Later than the time
specified nnder RESPA. Lerder shall oot charge Borrower for holding and applying the Funds, annualty
analyzing the escrow aceount, or véniying the Fscrow fems, unless Lender pays Borrower interest on the
Funds and Applicable Law permit. Lender (o make such a charge, Unless an agreement is made in writing
or Appficable Law requires interest W bw maid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Lororver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gnve w0 Borrower, without charge, an annual aceounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in eservw ~as defined under RESPA, Lender shall accomnt to
Bormower for the excess funds in accondance with RaSe4, If there is a shortage of lunds held in eserow,
as defined under RESPA, Lender shall notify Borrower & riguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acesriance with RESPA, but in no more than 12
monthly payments. Il there is a deficiency of Funds held in escr ey as defined under RESPA, Lender shall
notify Borrower as required by RESPPA, and Borrower shall pay to 4 ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 epinly payments.

Upon payment in full of all suns secured by this Security Instrunni, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
atiributable o the Property which can attain priority over this Security Instrument. leasehold payments or
ground renls on the Property, il any, and Community Association Dues, Fees, and Ass(ssn nts, if any. To
the extent that these items are liscrow Items, Borrower shall pay them in the manner provigeu i7-Seetion 3.

Borrewer shall prompily discharge any lien which has priority over this Security Instwrient unless
Bonuwer: (a) agrees in writing to the payment of the obligation secured by the lien in a manne!” accentable
to Lender, but only so long as Bomower is performing such agreement; (b) contests the fien in good! faith
by, or defends against enforcement of the Tien in, legal proceedings which in Lender's opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only unlil such proceedings
are concluded; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the Lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bormower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

lender may require Bormower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended eoverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible evels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Losn. 'The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right i /lisapprove Bermower's choice. which right shall not be exercised unreasonably. Lender muy
require Parower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determina‘ion, certification and tracking services: or () a one-time charge for flood zone determination
and certificston services and subsequent charpes each time remappings or similar changes oceur which
reasonably might afect such determination or certification. Bommrower shall also be responsibie for the
payment of any fecs iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zup: determimation resulting from an objection by Borrower,

If Bormower fails t0 waintain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's optice” 251 Bormrower's experse. Lender is under no olligation w purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Bormower, Borrower's eauifx in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurcnes 2gverage so obtained might significanly cxceed the cost of
insurance that Borrower could have oblainesd, Any amounts disbursed by Lender under this Section 5 shall
become additional debd of Borrower secured by s Security Instrument. These amounts shall bear interest
atl the Note rate from the date of disburscment and-shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renera'5-of such policies shall be subject to Lender's
right (0 disapprove such policies, shall include a standard moitgage clanse, and shall name Lender as
mortgagee and/or a5 an additional loss payee. Lender shall have #i right 0 hold the policies and rencwal
certificates. If' Lender requires, Borrower shall prompty give to Lerder all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage,. puc otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ’ o standard mortgage clanse and
shall nanw Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance amier and Lender. Lender
miay make prool of loss il not made prompily by Borrower. Unless Lender and Lovrower otherwise agree
in wriling, any insurance proceeds, whether or nol the underlying insurance was required by Lender, shall
be applied (o restoration or repair of the Property, il the restoration or repair is econoniizal?y feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall n27e the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be urderaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Il
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sunw secured by this Security Instrument, whether or not then due, with
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the excess, i any, paid (0 Borower. Such insurance proceeds shall be applied in the order provided Tor in
Section 2.

If Bomower abandois the Property, Lender may file, negotiate and setfle any available insurance
claim and relaied matters. T Borvower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns w0 Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bormmower) under all insurance policies covering the Property, insolar as such rights arc applicable to the
coveraee ol the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay araants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceorpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witain 60 days after the exeention of this Security Tnstrument and shall continue o occupy the
Property as Borow.r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i witting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizhare beyond Borrower's control.

7. Preservation, Maizionance and Protection of the Property; Inspections. Bormower shall nol
destroy, danmge or impaic<o7 Properly, allow the Property o deferiorale or commit waste on the
Property. Whether or not Bormower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly froan deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 thet_repair or restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged ¥ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciicn with damage 1o, or the taking of, the Propesty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the vezanee or condenmation proeeeds are not sulficient
0 repair or restore the Property, Borrower is not relieved «f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ord inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemeits vn the Property. Lender shall give
Bormmywer notice at the time of or prior 40 such an interior inspection :pacilving such reasonable cause.

8. Borrower's Loan Application. Bormower shall be in defaut1f, during the Loan applicaion
process, Bormower or any persons or entities acting at the direction ol Sorower or with Borrower's
knowledge or consenl gave materially Fase, miskeading, or insceurate informat on or statements to Lender
(or failed to provide Tender with materal information) in conpection will the Loan. Malerial
representations include, but are not limited to, representations concerning Bormower's occupancy of the
Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yasfzument. If
{a) Borrower [ails to perform the covenants and agreements contained in this Security Instrume:, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riglis ander
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condenmation or forfeiture, for
enforcement of a lien which nmy attain prority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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attormeys' fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupley proceeding. Secwring the Property includes, butl is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities twrmed
on or off. Although Lender may take action under this Section ¢, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for net taking any or all
actions authorized under this Section 9.

Any anmiounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

menL
P 1" this Security Iwtrument is on a leasehold, Borrower shall comply with all the provisions of the
lesws. B Bormower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lender :2rees to the merger in writing.

14, o teage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sbal yvay the premions required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage mawance coverage required by Lender ceases to be available from the mortgage insurer that
previowsly proviies sech insurance and Bomrower was required to make separately designated payments
towant the premines Jor Morgage Inorance, Bomower shall pay the premivms required @ obiain
coverage substantially Gquivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previously in effect from an altemate
mortgage insurer selected v /Lender. H substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continw 10 pay to Lender the amount of the separately designated payments that
were due when the insurance coeragr ceased to be in cffect. Lender will aceept, nse and retain these
paynknts as a non-refundable loss (cescrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac thit the Loan is ultimately paid in full, and I.ender shall not be
required to pay Bormower any interest or encangs on such loss reserve. ender can no longer require loss
reserve payments if Mortgage Insurance coverags (i the amount and for the period that Lender regaires)
provided by an insurer selected by Lender agiin becomes available, is obtained, and Lender requires
scparately designated payments toward the premiuny; fo- Mortgage lsurance. i Lender required Mortgage
Inswrance as a condition of making the Loan and Boriower was required t0 make separately designated
paynents oward the premiums for Mortgage Trsurance, Adormower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide 2 por-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with anvsritten agreement between Borrower and
Lender providing for such termination or unfil termination is requirma by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate provides in the Note.

Morigage Insurance reimburses Lender (or any entity that purchas s the Note) for certain losses it
may incur il Borrower docs not repay the Loan as agreed. Borrower-is Zotea party to the Morigage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force [ron-fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 'wises. These agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the other part) (or parties) to
these agreements, These agreements may require the mortgage insurer (0 make paymertc.2s™g any source
of lunds that the morigage insurer may have available (which may include funds oblained Tron Morlgage
Insurance premivms ),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-riinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecly) amounts that
denrive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchamge for sharing or modifying the morgage insurer's risk, or reducing losses. If such ayreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance, ™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Morigage Insursanee, and they will not eotitle Borrower io any refund,

001123253028 Citibank 3.2.62.02 V4
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
 -6A(IL) 0a10) Page & of 15 tnitials? Form 3014 1/01
&




1231810021 Page: 10 of 17

UNOFFICIAL COPY

(b} Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums {hat were unearncd at (he time of such cancellation or
termination.

15, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arce hereby
assignud to and shall be paid to Tender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not tessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Pieider has had an opportunity to inspect such Property to ensure the work has been completed to
[ enifers satisfaction, provided that such inspection shall be undertaken promptly. Lender niay pay for the
repairs and-restoration in a single disbursement or in a series of progress paymnts as the work is
completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancors: Pooceeds, Lender shall not be required fo pay Borrower any interest or eamings on such
Miscellancous P ocreds. Bf the restoralion or repair is not economically feasible or Lender's secarity would
he lessened, the Miscetancous Proceeds shall be applied to the sunws secured by this Security Instrument,
wheilter or not then Cue, with the excess, if any, paid 0 Borrower. Such Miscellancous Proceeds shall be
applied in the order pivvided for in Section 2.

In the evenl of a total aking, destruction, or loss in vadue of the Property, the Miscellancous
Proceeds shall be applied 10 th¢ sunw secured by this Security Instrument. whether or not then due, with
the exeess, if any, paid to Borrowrr.

In the event of a partial takine. destruction, or loss in value of the Property in which the fair market
value of the Property immiediately bifore the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums se‘urd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dormower and Lender otherwise agree in writing, the suns
sceured by this Secority Instrumient shall ve rzduced by the amount of the Miscellancons Proceeds
multiplied by the following fraction: (a) the ttal smount of the sums secured immediately before the
partial taking, destruction, or loss in value diviseo by (b) the fair markel valwe of the Property
immediately before the partial taking, destruction, or 1025 ir value, Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss-in/value of the Property in which the Fair market
value of the Property immediately before the partial taking /. truction, or loss in value is less than the
amount of the suns secured immediately before the partial ‘@b, destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellancous »soceeds shall be applied to the sums
secured by (his Security listranient whether or not the sums are ther. due.

I the Property is abandoned by Borrower, or if, afler notice 0r- Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers © make an awara w setlle a claim for damages,
Borrower fails 1o respond to Fender within 30 days after the date the poticc”is Ziven, Lender is aothorized
1o colleet and apply the Miscellancous Proceeds cither 1o restoration er repaic ol the Property or to the
sumis secured by this Security Instrument, whether or not then due. "Opposing Paity™ means the third party
that owes Bormower Miscellancous Proceeds or the party against whom Borrower has a npht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, 35 Plgen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of-Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a dedailt-and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properiy or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dansages that are attributable to the impairment of Lender's interest in the Property
are hereby assignied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time lor
payment or modification of amortization of the sums secured by this Seconity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 0 release the liability of Borrower
or any Successors in nterest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demund made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remiedy including, without limitation, Lender's acceplance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowert's obligations and liability shall be joint and several. However, any Bormower who
co-signs this Security Instrument but does not execule the Note (a "co-signer™): () s co-signing this
Securly Instrument only 1o mortgage, grant and convey the co-signer's ierest in the Property under the
ferms o this Security Instrunent; (b) is not personally obligated (o pay the sums secured by this Secarity
Instrumenle-and {(¢) agrees (hat Lender and any other Borrower can agree to extend, modily, forbear or
make any wecommodations with regand w0 the tems of this Security Instrument or the Note without the
co-signer's eqnsapl,

Subject 10 (Gy vrovisions of Scction 18, any Successor in Interest of Borrower who assumes
Rormuwer's obligatizns ‘ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/and benelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations” and lisbikity under this Security Instrument unless 1.ender agrees to such release in
writing. The covenants and sprcements of this Security Instrument shall bind (except as provided in
Section 20) and benelit the suedessors and assigns of Lender.

14. Loan Charges. Lender/may charge Borrower fees lor services performed in connection with
Bormuwer's default, Tor the purposc-of pootecting Tender's interest in the Property and rights under this
Security Istrument, including, but nctlizited to, atlorneys' feces, property inspection and valuation fees.
In regard o any other fees, the absence 0 #4niess authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security/ mstunient or by Applicable Law.

If the Loan is subject 0 a law which sets maxinu= loan charges, and that kaw is finally interpreted so
that the interest or other loan charges collected or ¢ b sollected in connection with the Loan exceed the
permitied limits, then: (2) any such loan charge shall e teduced by the amount necessary 10 reduce the
charge to the permilted limit; and (b) any suns already coliectd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o axke this refund by reducing the principal
owed under the Note or by making a direct payment o Borfgwer, Il a relund reduces principal, the
reduction will be treated as a partial prepayment without any pepaiment charge (whether or not a
prepaymert charge is provided for under the Note). Borrower's acventzrae of my such refund made by
direct payment to Borrower will constitute a waiver of any right of actior 2dmower might bave arising out
of such overcharge,

18, Notices. All notices given by Borrower or Lender in connection vl Cas Sccurity Instrument
must be in writing, Any notice 10 Bormower in connection with this Security Tnstmroent shall be deemed (o
have been given o Borrower when mailed by finst class nil or when actually dGelivercd to Borrower's
notice addresy if sent by other mears. Notice 1 any one Borrower shall constitute not.ce ¢ all Bomowers
unless Applicable Law expressly requires otherwise, The notice address shall be the vy Address
unless Bormower has designated a substitute notice address by notice lo Lender. Bormower anzif_orompily
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting (Gormwer's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Securily Instrument at any one lime. Any
notice 1o Lender shall be given by delivering it or by mailing il by first class mail 10 Lender's acklress
stated herein woless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actally
received by Lender. IF any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tnstrument.
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16. Governing Law; Severability; Rules of Construction. This Secarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, bt such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effeet without the conflicting provision.

As msed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion without any obligation t
take ary action.

17.-derrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18 Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inferest in he Property” means any legal or beneficial interest in the Property, incloding, but not limited
10, those berfie.al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, £ae intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

i all or any prat £ the Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a natural persoa 7nd. a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mayv. require immediate payment in full of ait sums secured by this Security
Instrument. However, this ordes shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 5%-deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘«wossecured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of tuis/period, Lender may invoke any remedies permiticd by this
Security Instrument without further notice o2 (emand on Borrower.

19. Borrower's Right to Reinstate Afted Acceleration. If Borrower meets certain conditions,
Bormower shull have the right to have enforcenent of this Secority Istrument discontinued at any Gme
prior to the cardiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrumient;, (b) such other period as Applicable Law nvgh?/'soecify for the termination of Borrower's right
10 reinstate; or (¢) entry of a judgment enforcing this Secaity Instrument. Those conditions are that
Boruwers (a) pays Lender all sums which then would be duc ander this Security Instrument and the Note
as il no aceeleration had occurred; (b) cores any default of apy tdier covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Istrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred far the purpose of protecting Lender's
interest in the Property and rights under this Security Instruments and (. bves such action as Lender may
reasonably require to assure that Lender's interest in the Property vl wzhts under this Security
Instrumient, and Bormower's obligation 10 pay the sums secured by this Securtly freaument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money onder; (¢) certified check, bank check, reasurer’s check or cashier’s Cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wstvsentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Vst 'ament and
obligations secured herchy shall reniin fully effective as il no acceleration had occuwrred. o wever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial inferest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might resolt in a change in the entity (known as the "Loan Servicer™) that collects
Perodic Payments due under the Note and this Security [nstrument and perforns other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bormower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘oaity herelo a reasonable period after the giving of such notice to take comreclive action If
Applicablo-Law provides a time perind which must elapse before certain action can be taken, that time
period wili b: deemed to be reasonable for purposes of this paragraph. The notice ol aceeleration and
opportunity %) care given to Borrower pursuant to Section 22 and the notice of acceleration given W
Bomower pursuini.0. Scction 18 shall be deemwed 1o satisly the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous. Ssustances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances delined as toxic or Marardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline, kernsene, other Mammable or toxie petrofeum products, toxic pesticides
and herbicides, volatile solvents, 1naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenial Law" means Tederal Liws and laws of the jurisdiction where the Property is located that
relate W health, salely or emvironmental poatection; (c) "Eavironmental Cleanup” includes any resposse
action, remedial action. or removal action, <& defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can canse, covtribute to, or otherwise trigger an Environmental
Cleanuyp.

Borrower shall not caunse or permit the presence:; vae, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property £a) that is in vielation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whiti, due to the presence, use, or release of a
Hazardous Substince, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall ot apply o the presence, use, or storage on e Dooperty of small gquantities of
Hazardons Substances that are generally recognized to be appropriate - ol residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanccs i Consumer prodicets).

Borrower shall promiply give Lender written notice of (a) any investigation; claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fioperty and any
1arardons Substance or Fmviormwntal Law of which Bomower has actual  kiwswielge, (D) any
Environmenial Condition, including but not limited o, any spilling, leaking, discharge, relesseor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or (eles=e of a
Hazardous Substance which adversely alfects the value of the Property. 1T Borrower learms, or is.mwitified
by any governmental or regulatory authority, or any private party. thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly {ake all necessary
remedial sctions in accordance with Environmental Law. Nothing her¢in shall create any obligation on
Lender Tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender further covensnt and agree as follows:

22, Acceleration; Remedies. [ender shall give natice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior tn
acceleration under Scction 18 wnless Applicable Law provides otherwise). The notice shall specily: (a)
the delault; (b) the action required to cure the default; (¢) a daie, not less than 30 days from the date
the notice is given 1o Borrower, by which the defavlt muost be cured; and (d) that failure to cure the
default on or before the date specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstale alter acceleration and the right to assert in the
forsilos e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzciosure, If the default is not cured on or before the date specilied in the notice, Lender at its
option ray require immediate payment in full of all sums secured by this Security Instrument
without fur he: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlelv) coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ne? lirted to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pryment of all suns secured by this Security Instrument, Lender shall release this
Security Instrument. Bormewwer shall pay any recordation costs. Vender may charge Borrower a fee Tor
releasing this Seenrity Instrument, Dt only if the fee is paid 0 a thied party for services rendered and the
charging of the fee is permitted wader Applicable Law.

24, Waiver of Homestead. In accorarae with Tineis law, the Bormower hereby releases and waives
all rights underand by virtue of the Minois bomestead exemption laws.

25, Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insursmce coverage required by Borrower's agzeednent with Lender, Lender may purchase insurance
at Bormower's expense @ protect Lender's interests in Bapvisver's collateral. This insurance may, but need
not, proteet Bommower's inlerests. The coverage that Ledwoy, purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ie-Conneclion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftre providing Lender with evidence that
Borrower has oblained insuranee as required by Borrower's and Leader's agreement. If Lender purchases
insurance [or the collateral, Borrower will be responsible for the costs of &af insurance, inclading interest
and any other charges Lender may impose in connection with the placersen? of the insurance, until the
cffective dute of the cancellation or expiration of the insurance. The costs of th: insurance may be added ©
Bormower's total omtstanding balance or vbligation. The costs of the insurance majy be more than the cost of
insurance Bommower niay he able to obtain on ifts own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ‘
(Seal)
-Borrower
PETER OLIVA
(Sign Original Only)
—C ﬂ{/@/@ 5/ éjéu_ R_
TFBarbara L. Oliva
i
I
!
i
|
|
|
|
|
|
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_
STATE OF ILLINOIS, . LOOK. Countyss:
I -y A e , 4 Notary Public in and [or said county and
1 \" 41 -,
state do tﬂ-lhy%%niry)- th‘\ ciloucsly

i Bloa + Parknra ko Choe

personally known to me to be the same person(s) whose name(s) subscribed to the loregoing instrument,
appear:d before me Min person, and acknowledged that he/sheffheysigned and delivered the said
instromie ot as his/ hedtheir free and voluntary act, for the uses and purposes Thercin set forth.

Given under my hand and official seal, this Y dyof NGV SO0 Y

My Commissiols i¥.pires: Lc , Erl,] | L{‘ j a
uk___'.—’—ﬁ

Notary Public

ESLCHLBL LGOS G0 HC SO0
"OFFICHAL SEAL"
ALICE KAD IEL, WaK]
Notary Pubile, Suie of tinois
My Commission Expiras 56/71/18
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001233140
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TC HEREIN BELOW IS SITUATED IN THE COUNTY OF

COOK, STATE OF ILLINOLS IN DOCUMENT NUMBER 0316349167 AND IS
DESCRIBED AS FOLLOWS:

IOT 156 IN WILLOW WOOD, BEING A SUBDIVISION IN SECTION 14,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
YIERIDIAN, IN LAKE COUNTY, ILLINOIS.

SUB (T TO: EASEMENTS, RESTRICTICNS, COVENANTS, BUILDING LINES
OF REC4nD, PARTY WALL RIGHTS.

APN: 02-14~210-023-000C
COMMONLY RNOWN.AS 623 N BEL AIRE TER, PATATINE, IL 60074

HOWEVER, BY SLOWIME THIS ADDRESS NO ADDITIONAL COVERAGE 18
PRCVIDED

TRADT R

ALTA Plain Language Commitment - 2008




