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After Recording Revuari ma:
WATERSTONE MORTGAGE CC«PJRATION
1133 QUAIL COURT

PEWAUKEE, WI 53072

This instrument was prepared by:
WADE NEMETZ

WATERSTONE MORTGAGE CORP,
1133 QUAIL COURT
PENAUREE, WI 53072

LOAN #: 1208098325
[Space Abave This Line For Recording Data] - Z__

§Y7 9740 cTE MORTGAGE

lof A MIN £9r3715-0000026054.-5 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words aredefined in'Sectians 8, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided ='3'atinn 186,
(A) “Security instrument” means this document, which is dated OCTOBER 24 , 2012, fograhar with al
Riders to this document.

(B) “Borrower” Is HIMANSHU CHAVDA MARRIED TO PREETI CHAVDA.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS” is Mortgage Eiectronic Hegistration Systems, Inc. MERS is a separate corporation that Is acting solely as
anominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Saecurity instrument.

1LLINOIS - Singls Famlly - Fannie Mase/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/ot Initials: pc_
€ 1990-2008 Onfine Documerts, Ine. Page 1 of 12 ILEDEED  WLEDEDL 0008
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LOAN #: 1208098325
MERS is organized and existing under the laws of Delawars, and has an address and telsphone number of P.0, Box
2028, Flint, Mi 48501-2026, tel, {888) 879-MERS.
(D} "Londer” is WATERSTONE KORTGAGE CORPORATION.

Lender s a CORPORATION, organized and existing under the laws of
WISCOMSIN, Lender's address is 1133 QUAIL COURT,
PEWAUKRE, WI 53072.

(E) "Note” mears ti:e promissory note signed by Borrower and dated OCTOBER 24, 2012, The Note
states that Borrower owes Lender ++***##W0 HUNDRED TWENTY ONE THOUSAMD FIVE HUNDRED AND NO/100
EARRARER R AR IR RS n AR R AR AR R RN RN AR kR bRk abiswx Dollars {us. $221,500.00 )
plus interest. Borrower ias romised to pay this debiin regular Periodic Payments and o pay tha debt in full not later
than NOVEMBER. 1, 2042.

{F) “Property” means the preserty that is described below under the heading “Transfer of Rights in the Property.”
{Q) “Loan”™ means the debt evidensed by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this SecuHty Instrument, plus interest,

(H) “Riders” means all Riders to this Security It strument that are executed by Borrower. The following Riders are to be
exscuted by Borrowaer [check box as appurablel:

L__JAdjustable Raie Rider x_1Condor sinium Riger [ ISecond Home Rider
(__IBalloon Rider [_JPlanned Urit Development Rider [ Other{s) [specify]
(I 1-4 Family Rider L) Biweakly Pa arient Rider

T IVA Rider

(I} “Applicable Law” means ail controliing applicable feder:, siate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as we” as all applicahie final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” means #i t'ues, foes, assessmonts and other charges
that are imposed on Borrowsr or the Proparty by a condominiur assoizihon, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trunsac*ion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephont<irsirument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an ac=orit. Such term includes, butis
not limited to, point-of-sale transfers, automated feller machine fransactions, transfers \=ia*ad by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltlems” means thosa items that are described in Section 2.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, of priceedls paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} fordy eamrage to, or
destruction of, the Property; (ii) condemnation or other taking of ali or any part of the Property; {iii) conveyrace in lisu
of condemnation; or {iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Prope ity

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, o s an.
{0} “Periodic Payment” means the regularly scheduled amount due for {I} principal and Interest under the Nows, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Setttement Procadures Act (12 U.B.C. §2601 ot seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to thme, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refars to alf requirements and restrictions that are imposed in regard to a “fadarally releted mortgage loan” even if the
Loan does not quallly &s a “federally related mortgage loan”® under RESPA,

(Q) “Successor in Interest of Borrawer” means any party thathas taken title to the Property, whether or niot that party
has assumed Borrower's obligations under the Note and/or this Security Instument,

ILLINOIS - Single Family - Fannle Mae/Froddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: PC \ C
© 1999-2002 Online Documents, tnc. Page 2 of 12 ILECEDL 0808
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LOAR #: 1208098325
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {J the repaymentofthe Loan, and allrenewals, axtensions and modifications
of the Note; and {ij) the performance of Borrower's covenants and agreemants under this Security Instrument and the
Note, For this purpose, Borrews does hereby morigags, grant and convey to MERS {svlely as nominee for Lender and
Lender’s successors and assigns) and tathe successors and assigns of MERS, the following described property located
inthe couNTY {Type of Recording Juisdiction) 6F  Cook
[Nams o1 Recording Jurisdlction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
“Ar,
APN #: 06-29-205-028-1103

which currently has the address of 764 Limpart Lane, Bartlett,
{Streat] [City)
liingis 60103 {"Property Addriss’):
[Zip Code)

TOGETHERWITHallthe improvements now or heredfter 2isted onthe property, and all sasements, appurtenances,
and faures now or hereafter a part of the property. All rapla }ements and additions shaltalso be covered by this Security
Instrument, All of the foregalng is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by B orrowerin this Security Instrument, but, i necessary
to comply with law or custom, MERS {as nominee for Lender and Leras*'s successors and assigns) has the right: to
exercise any or all of those interests, including, but not iimited to, the rigfit £5 ioreciose and sell the Property; and to take
any action required of Lender including, but not limited o, releasing and ranceling this Security Instrument.

BORROWER CCVENANTS that Bomowar is lawtully seised of the estate .erebv conveyed and has the right to
mortgage, grent and convey the Property and that the Property is unencumbered, exr 4t for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claires e:id Ziemands, subject to any
encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-eriform covenants with
limited vartations by jurlsdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Bomrowsr and Lender covenant and agree as follows:

1. Paymem of Prinelpal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrowe' shzll pay
when due the principal of, and intereston, the dabt evidenced by the Note and any prepaymant charges and late ' ion jos
due under the Note. Borrawer shall also pay funds for Escrow ltems pursuant 1o Section 8, Payments due unasr the
Note and this Security Instrument shall be macie In U.S. cumrency. However, if any check or other instrument received
by Lender as payment under the Note orthis Security Instrument Is retumed to Lender unpaid, Lender may require that
any or all subsequent payments dus under the Note and this Security Instrumerit be made In one of mare of the foliowing
forms, as selected by Lender: (a) cash; {b) money crder; (c) certified check, bank check, treasurer’s check or cashisr's
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lencer may return any

ILLINOIS - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/t Initials: PC- - | \ C’
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LORN &: 1208098325
payment or partlal payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymaent or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ar
Prejudice to its rights tc refuse such payment or partial payments in the future, but Lenderis not obligated to apply such
payments at the time such payments are accepted. If each Periodic Paymentis applied as of its scheduled due date,
then Lander need nat pay interest on unapplied funds. Lender may hold such unapplied funds unti Borrowsr makes
payment to bring the Loan current. If Berrower doss not do so within 2 reascnable pariod of ime, Lander shall either
apply such funds or return them to Borrower. ffnot applied serller, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borower might have now or in the
future against Lander shall relisve Borrower from meking payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. App'cailon of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accapted
and applied by Lznder shall be applied in the following ordar of priority: (a) Interest due under the Note; (b) prncipal
due under the Nots; ) ameunts due under Section 3. Such payments shall be applied to cach Periodic Payment in the
order in which itbecar.s due, Any remaining amounts shall be applied first to late charges, second to any other amounts
dus under this Security Instrument, and then to reduce the principal balance of the Note.

i Lender recaives a paypant from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charga dus, th< payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymant is cutstar.Zig, Lender may apply any payment received from Borrower to the repayment of the
Perlodic Payments i, and to the exte;it \hat, each payment can be paid in full. To the extent that any excess exists after
the payment s applied 1o the full payniesa of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall b apolied firsttoany prepayment charges and then as described in the Note.

Any application of payments, insurance oroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dats, of change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail f-ay ‘o .ender on the day Periodic Payments are due under the Note,
untilthe Note is paid in full, 4 sum (the “Funds™) to pro dafor paymant of amounts due for: (a) taxes and assessments
and cther items which can attain priority over this Security liisrument as a lieh or encumbrance on the Property; (b}
leasehold payrnents or ground rents on the Property, ffany: (c) premiums for any and all insurance required by Lendler
under Section §; and {d) Mortgage Insurance premiums, if an, o) any sums payabls by Borrower 1o Lender in lieu of
the payment of Mortgage insurance premiums in accordance wiin-ine provisiona of Section 10. Theee items are called
“Escrow items." At origination or atany time during the term of the Loz Lender may require that Commiunity Association
Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and 4uan dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amou/¥*5 1o be paid undar this Section. Borrowar
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's sphipation to pay the Funds for any or
ali Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funde for ar.y or all Escrow ltems at anytime.
Any such walver may only be in writing. In the event of such waiver, Borrower shall pay cicectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Loiidzr and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such time perlod as Lensiciinay require. Bormower's
obligation to make such payments and to provide receipts shall for all purposes be deered w be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” i usad in Section 9, if
Borrower is obfigated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay ‘ne alnount dug for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrow-zi #nst then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any r 7 Escrow
ltams at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender afl Funds, and in such amounts, that are then required under this Secfion 3.

Lender may, at any time, collsct and heid Funds in an amount (a) sufficient to permit Lander to apply the Fuiids at
the ime specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimata the amount of Funds due on the basis of current data and reascnable estimates of expanditures of future
Escrow ltams or otherwise in accordance with Appiicable Law,

The Funds shallbe held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendler, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge
Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Farmdy - Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT Form 3014 1/01 Initials: PC- \
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an agreamentis madein writing or Applicabie Law fequires interestto be paid on the Funds, Lendershalinot be required
to pay Borrower any interest or earnings on the Funds. Bormower and Lender can agree in writing, however, thatinterest
shallbe paid on tha Funds. Lender shaligive to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaunt necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolity Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments,

Upen paymart in full of all surms secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by wergor,

4, Charges; lerz. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which canatt=ip priotity over this Security instrument, leasshold payments or ground rents on the Property,
ifany, and Community Asacclztion Dues, Fees, and Assessments, ftany. Tothe extent that these items are Escrow Hetns,
Borrower shall pay them in‘the rranner provided in Section 3.

Borrower shall promptly dis-rarge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of thw Uhligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such agrecriend, (b) contests the llen in good faith by, or defends against enforcement of the
lien in, lagal proceedings which in Lander's apinien operate to prevent the enforcement of the lien while thaose
proceedings are pending, but only until such proceedings are concluded; or (c} secures from the kolder otthe lien an
agreement satisfactory o Lender subordinating th lien to this Security Instrument, if Lender determines that any part
of the Property is subject to a lien which can attair priatity over this Security Instrument, Lender may give Bomower a
notice identifying the lisn. Within 10 days of the date o “+Sich that notice Is given, Borrower shall satisty the lian or take
one of more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge ora real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kaep the improvenieris now existing of hereafter erected on the Property
insured against loss by fire, hazards inciudad within the term "exterdrd soverage,” and any other hazards including,
but net limited to, earthquakes and ficods, for which Lender requires invurance. This insurance shall be maintained in
the amounts (Inclucing deductible levels) and for the perlods that Lender rauires. What Lender requires pursuant to
the preceding santences can change during the term of the Loan. The Insuranc: ca'Tier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's eho ce, which right shall not be exercised
unreasonably. Lender may require Barrowerto pay, in connection with this Loan, eft'ie:; {8) & one-time charge for flood
zone determination, certification znd fracking services; or (b} a ane-time charge fur v 54 zone determination and
certffication services and subsequentcharges sach time remappings or similar changes oc2:xwhich reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the paymant o” any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floed zone detarmination resulting
from an chjection by Borrowar,

It Borrower fails to maintain any of the coverages described abovs, Lender may obtain insurancs Zovarage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particutar typd o/ 2mount of
coverage. Therefors, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe:’s equity in
the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater or sier
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear intarest at the Note rate from the date of disbursement and shall be payabls, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such polickes shall be subject to Lender's right o
disapprove such policies, shall include a slandard martgage clause, and shall rame Lender as mortgagee and/or as
an additional loss payee. Lander shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lendar ali receipts of paid premiums and renewal notices, If Borrower obtains any form

ILUNOIS - Single Farniy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4/01 Initials: P - \ S (
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LOAN #: 1208098325
ofinsurance coverage, not otherwise requirad by Lender, for damage to, of destruction of, the Property, such poficy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt natice to the insurance carier and Lendar, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economicallyfeasible and Lender's securityis notlessened. During such repair

a series of pregress payments as the work is cemplated. Unless an agreement is made in writing or Applicable Law
requires int-ss) to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interost or
earmings on suc'i proceeds. Feas for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance roseeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender s security would be lessened, the insurance procesds shall be applied to the sums secured by this
Security Instrument, wnthir or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order piovided for in Section 2.

1 Borrower abandons thr Praperty, Lender may fils, negotiate and settle any available insurance claim and related
matters, If Borrower does notruspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, theh Lender may neotiite and setile the claim. The 30-day period will begin when the notice is given,
in eithar evant, or if Lender acquires th« Property under Section 22 or othetwise, Borrowsr hereby assigns to Lender
(a) Borrower's rights to any insurance proc zeds in an amount not to excesd the amounts unpaid under the Note or this
Security Instrument, and (b) any other of barrowear's rights (other than the right to ary refund of uneamed premiums
peid by Borrower) under all insurance policiis_~evering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurince proceeds aelther to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst.u nent, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, anv use the Property as Bomower's principal residence within
60 days after the execution of this Securlty Instrument and shall c2ntinue 1o occupy the Property as Barrower’s principal
residence for at least one year after the date of ecoupancy, uries. Lender otherwise agrees In writing, which consant
shall not be unreasenably withheld, or unless extenuating circurr sterices exist which are beyond Berrower's control.

7. Praservation, Malntenance and Protection of the Property; Fisp soflons. Borrower shall not destroy, damage or
impair tha Property, aflow the Property to deteriorate or commit wasts on ips P operty. Whather or not Borrower is residing
Inthe Property, Borrowershall maintain the Property in order to prevent the Pre: sty from dateriorating ordecreasing in value
due to its condition. Unless it s determined pursuant to Section & that repair or 'estoation is not econcmicalty feasible,
Borrower shall promptly repair the Property ff damaged o avoid further deterisrzion or damage, If insurance or
condemnalicn proceeds are paid in connaction with damage to, ot the taking of, the Prop atv, Borowsr shallbe responsibie
forrepairing or restoring the Property only f Lander has released proceads for such purposes, Lervier maydisburse proceads
for the repairs and restoration in a single payment or in & series of progress payments as s work is completed. If the
insurance or condemnation proceeds arenotsuflicient torepair orrestorethe Property, Borrower is nit relieved of Borrower's
chligation for the completion of such repair or restoration,

Lendar or its agent may make reasonable entries upon and inspections of the Property, If it has reas nable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nouce av*ia time of
or prior to such an interior inspection specitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process, Borrowsr
or any persons or entities acting at the direction of Borrower or with Botrower's knowledge or consent gave m¢ terially
false, misleading, or inaccurate information ot statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material rapresentations include, but are rot fimited lo, representations conoeming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument, If (3) Borower
falls to perform the covenants and agreements contalned in this Security Instrument, (b) there is a legal proceading that
might significantly affect Lender's tntarest In the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, prabate, for condemnation or forfefure, for enforcement of a lish which may attain priority
overthis Security Instrument orto enforce laws orregulations), or (G} Borrower has abandonad the Property, then Lender
may da and pay for whatever is rgasonabie or appropriate to protect Lender's interest in the Property and rights under

ILLNOIS - Single Family - Fannie Mae/Froddle Mag UNIFORM INSTRUMENT Form 3014 1/01 Initials: PC. ‘ l C/
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare not imitsd to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attiomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to rake repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condtions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liabiity for not taking
any cr all actions authorized under this Section .

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secured by this
Security Ins*.imant. These amounts shal bear interest at the Note rate from the date of dishursement and shall be
payable, with su~x interest, upon notice from Lender to Borrower requesting payment.

this Securityinstrument is on a leasehold, Borrower shall comply with alf the provisions ofthe lease. Borrower shall
nhotsurrenderthe leas wnold estate and interests herein conveyad or terminate or cancel the ground lease. Borrower shall
not, without the exgrecs vriten consent of Lender, aiter or amend the ground iease. if Borrower acquires fee title to the
Property, the leasehold und = fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. it ender required Morigage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required to r~aintain the Mortgaga Insurance in effect. If, for any reason, the Mortgage Insurance
* coverage required by Lender ceaser 10 He available from the mortgage insurer that previously provided such insurance
and Borrower was required to make serarately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums requires to ‘sbtain coverage substantialiy equivatent to the Mortgage Insurance
previously in effect, st a cost substantially vanivalant to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aiternate mortgage insurer selec ec by Lender. I substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to payto Leide. tha amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Ler G siwil accept, use and retain these payments as a non-refundabile
loss reserve in lieu of Mortgage insurance, Such loss reservsanallbe non-refundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall not ba required 1o pay Borrower any interest or earnings on such loss
reserve, Lender can no longer raquire loss reserva payments it M srtgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected By Lender again becomas avaflable, is obtained, and
Lender requires separately designated payments toward the prenulrms for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe: vas required to make separately designated
payments toward the premiums for Mongage Insurance, Borrower sha'i #ay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reserve, uns Lender's requirement for Mortgage
Insurance ends in accordance with any written agresment batween Borrower am! Lene!ar providing for such termination
or until tarmination is required by Applicable Law. Nothing in this Section 10 affects Eo- ‘a\ver's obligation to pay interest
at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for «eiiair losses it may Incur if
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage insurarce.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tivny, ans may enter info
agreemants with other parties that share or modify their risk, or reduce losses. These agreement:. are on terms and
conditions that are satisfactory to the mortgage insurer and the cther pasty (or parties) to these agrzeriar's, These
agresments may require the mortgage insurer to make payments using any source offunds that the monare insurar
may have available (which may include funds obtained from Martgage Insurance premiums).

As aresuit of these agreements, Lender, any purchaser cfthe Nota, another insurer, any reinsurer, any cther e::ity, or
any affiiata of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchangs for sharing or modiying the mortgage insurer’s
risk, or reducing losses. if such agreement provides that an affliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurence.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Ineurance, or ahy other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage insurance, and they will not entitio Borrower to any refund.

{b) Any such agresments will not aftect the rights Borrowar has - if any - with respect to the Mortgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may include the right to

ILLINQIS - Single Family - Fantdé Mas/Freddis Mac UNIFORM INSTRUMENT Form M4 1/m Initials: PC :I ( C/
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recelve certain disclosures, 1o request and obtaln canceliation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, andjor to receive a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination.

11, Assignmentof Migcellansous Proceeds; Farfelture. All Miscellaneous Proceeds are hereky assigned to and
shall be paid to Lender,

it the Property is damaged, such Miscelanecus Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration of rapairis sconomically feasibleand Lender's security is notiessened. During such repair and restoration paniod,
Lender shallhave the rightto hold such Miscallaneous Proceeds until Lender has had enopportunity toinspectsuch Property
to ensurathe work has been completedto Lender's satisfaction, provided thatsuch inspection shallbe undertaken promptly.
Lender may ps: for the repairs and restoration in & single disbursement or in a serigs of progress paymants as the work is
completad. 'itless an agreement is made in witing or Applicable Law raquires inferest to be paki on such. Miscellaneous
Procesds, Lende. shall not be required to pay Borrower any interest or earnings on such Miscellanaous Proceeds. if the
restoretion or repeir is not economically feasible or Lender's sacurity would be lessened, the Miscellaneous Proceeds shall
be applied to the sums sei:ured by this Security instrument, whetharornotthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proccsx's shall be appled in the arder providsd for in Section 2.

Inthe eventof a total takivg, ~estruction, or loss in value of the Property, the Miscalianeous Proceeds shallba applied
to the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial taking; destruction, or loss Invaiue of the Propertyinwhich the fairmarket value ofthe Property
immediatety before the partial taking, dastuction, or loss in value is equal to or greater than the amaount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss In value, uriess Borrower
and Lender otherwise agree In writing, the sum:: secured by this Security Instrument shail be reduced by the amount
ofthe Misceltaneous Proceeds muttipliad by ths f=lowing fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or loss ir. vr.ua divided by {b) the falr market value of ths Property immediately
before the partial taking, destruction, or loss in vaue. 2.y balance shall be paid fo Borrower.

inthe event ofa partialteking, destruction, or loss i aue of the Propertyin which the fairmarketvalue ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immeciiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
wiiting, the Miscellaneous Procesds shall be applied to the stms sacured by this Security instrument whether or niot
the sums are then due,

fthe Property Is abandurned by Borrowsr, ot if, after notice by Lende tc Borrower thatthe Opposing Party (as defined
in the next sentence} offers to make an award to settle & claim for damag~s, Borrower faifs to respond to Lender within
30 days after the date the notice 's given, Lender is authorized to collect ar apply the Miscelaneous Proceeds aither
to restoration or repair of the Property o to the sums secured by this Security insi;.ument, whether or net then due.
“Opposing Party” means the third party that owes Borrowsr Miscefianeous Zrocesds or the party against whom
Borrower has a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is bepiihiat, in Lender's judgment,
could result in forfeiture of the Praperty or other material impairment of Lender's interest in v P.operty or rights under
this Security Instrument. Borrower can cure such a default and, ¥ acceleration has occured, riinstate as provided in
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendet's judoment, precludes
fartelture of the Property or cther material impairment of Lender's interest In the Property or rights (unde - this Security
Instrument. Tha proceads of any award o claim for damages that are attributable to the impairment o er4a*'s interest
in the Property are hereby assigned and shall ba paid to Lender.

All Misceflaneous Froceeds that are not applied to restoration or repair of the Property shall be applicd'n the order
provided for in Section 2,

12. Borrowar Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoHization of the sums secured by this Security Instrument granted by Lender ko Borrower or any
Successor in interest of Borrower shall not oparate 1o release the liability of Bormower or any Successors in Interest of
Borrower. Lender shall not be required te commence proceedings agalinst any Successar In Interest of Borrower or to
refuse to extend time for payment or otherwise mediy amortization of the sums secured by this Securfty Instrument by
feasen of any demand made by the original Berrower or any Successors in Interest of Borrowar. Any forbsarance by
Lender in exerelsing any right or remedy Inciuding, without fimitation, Lender's acceptance of payments from third
persons, entities or Successers in Interest of Borrower or in amounts less than the amountthen due, shall notbe a waiver
of or preciude the exercise of any right or remedy.

ILLINOIS - Singls Family - Fannie Mas/Fraddla Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: PC- C/
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13. Jolnt and Several Liability; Co-signers; Successors and Assigna Bound. Borrower covenants and agrees
that Borrower's obligations and kability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Nots (a "co-signer”); (a) Is co-signing this Security instrument only to morigage,
grantand convey the co-signer's interestin the Property under the terms of thie Security Instrument: {b) is not personally
obligated to pay the sums securad by this Securily Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomowaer's obligstions
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomrower's rights and benefits
under this Security Instrument. Borrower shall not be refeased from Borrower's obligations and liability under this
Security Instumint unless Lender agrees o such release in watting. The covenants and agreements of this Security
Instrument shall %ind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cna.ges. Lender may charge Borrower fees for sefvices performed in connection with Barrower's defauilt,
for the purpose of pic’ecling Lender's interast in the Property and rights under this Security Instrument, including, but
not limited to, atlorneys’ frex, Property inspection and valustion fees. in regard to any otherfees, the absence ofexpress
authority in this Secutity instramant to charge a specific fee to Borrower shall not be construed as a prchibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a lawwhisn $3ts maximum ioan charges, and thatlawis finally interpreted so that the interest
or other loan charges collected or 1007 collected in connection with the Loan exceed the permitiod fimits, then: (a)
any such loan charge shafl be reduced by “he amount necessary 10 reduce the cherge to the permitted limit; and (b)
any sums already coflected from Borrower wwhich exceeded permiited limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the prii:cir slowed under the Nate or by making a direct paymen lo Borrower,
if & refund reduces principal, the reduction will b tre%ad as a partial prepayment without any prepayment charge
(whether or not a prepaymentcharge is provided for vivier the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & walver of a7y right of action Borrower might have arising out of such
overcharge.

15. lrvgotices. Allnotices given by Borrower or Lenderin corner tioh with this Security Instrument must be Inwriting.
Any notice to Borrower in connection with this Security Instrumeri srall be deemed to have been given to Borrower
when mailed by first class mail or when actually deilversd to Borrower's 1 otice address i sent by other means, Notice
to any one Borrower shall constitute notice io al! Borrawers unless Applizarle Law expressly requires otherwise, The
notice adldress shall be the Property Address unless Borrower has design2i=d a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ofaddress. i Lender specifies & procedure for
reporting Borrower's change of address, then Barrower shall only report a chacas of address through that specified
procedurs, There may be only one dasignated notice address under this Securlty '“sirument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by firstclass maitto Lande:’s 4t ess stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection vii'ii this Security Instrument
shail not be deemad to have been given to Lender unti actually received by Lender. If any rotice required by this
Security Instruments alsa required under Appiicable Law, the Applicable Law requirement will sutsfy tha corresponding
requirement under this Security Instrument,

16, Governing Law; Severability; Ruies of Construction. This Security Instrument shail be govzinid hy federal
law and the law of the jurisdiction In which the Property is located. Al rights and obligations contained in ‘ni~ Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly o 1m licitly
allow the parties to agree by contractor it might be silent, but such silence shall notbe consffued as a prohibition g unst
agreement by contract. In the evant that any provision or clatsa of this Security instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

eftect without the conflicting provision,

As used in this Security Instrumant: (a) words ofthe masculing gender shall mean and include corresponding neuter
words of words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa, and
{c) the word "may" gives sole discretion without any obfigation to take any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or @ Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any iegal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transter of title by Borrower at & future date to a purchaser.

ft all or any part of the Property or any Interest In the Property is sold or transferred (or ¥ Borrower is not a natural
persen and a deneficial interest in Sorrower is sold or transferred) without Lender's prior written consent, Lender may
require inmediate payment in full of all sums secured by this Security Instrument. However, this optlen shall not be
exercised by Lender I such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accekration. The notice shell provide a periad
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrowur’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right 1o have ericrcement of this Security Insbrument discontinued at any time prior to the earliest of: (a) five days
before sale of the rup2rty pursuant to Section 22 of this Security Instrument; (b) such other period as Appiicable Law
might specify for thy te:mination of Bomowar’s right to reinstate; or (e} entry of a judgment enforcing this Security
Instrument. Those condiions are that Barrower: (8) pays Lander all sums which then would be due under this Security
Instrument and the Note as it ne anceleration had oceurmad; (b) cures any default of any othar covenants or agreements;
{c) pays all expenses incurred In exiorcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, proparty inspection and valuatiziy fees, and other fees incurred for the purpose of protacting Lender’s interest in
the Property and rights under thi Se~un*, Instrument: and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property =i tights under this Security Instrument, and Borrowar's cobligation to pay
the sums secured by this Security Instrumer t, shall continue unchanged unless as otherwise provided under Applicabla
Law. Lender may require that Borrower pay such reif statementsums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; {r; cirifed check, bank check, treasurer's chack or cashier's check,
provided any such check is drawn upon an institutioi; */nose deposits are insured by a federal agency, instrumentality
or entity; or (d) Elactronic Funds Transfer. Upon reinstutem~st by Borrower, this Security Instrument and obligations
secured hereby shall remalin fully sffective as if no acceleration had cccurred. Hewever, this right to reinstate shall not
apply in the case of acceleration under Saection 18,

20. Sale of Note; Change of Loan Servicer; Notice of Ciizvance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold ons or more times vithout prior notice to Borrowar, A sale might
resultin a change In the entity (known as the “Loan Servicer”} thet colless . ‘ariodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing cobzations under the Note, this Security
Instrumant, and Applicable Law. There also might be one or more changes of th="aan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writta.1 notics of the change which will state
the name and address of the new Loan Servicer, the address to which payments ~hioukl be made and any other
information RESPA requires in connactionwith a notice of transfer of servicing. if the Nute s 2ol and thereafter the Loan
is serviced by a Loan Servicar other than the purchaser of the Note, the mortgage loan seivir'az.ohligations to Bomrowor
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise providec by the Note purchassr,

Neither Borrower nor Lendar may commence, join, or ba joined to any judicial action {as either &/ inaividual fitigant
or the member of 3 class) that arises from the other party’s actions pursuant to this Security Instrumant or‘niat afleges
that the other party has breached any provisicn of, or any duty owed by reason of, this Security Instruman?, vntll such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements v/ Sction
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such rotce to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be inkan,
that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take commective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyds, and radicactive materials; {b} “Environmental Law” means federal laws and laws
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of the jurlsdiction where the Property is located that relate to health, safely or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that ¢an cause, contribute 1o, or otherwise trigger an
Environmentel Cleanup,

Borrower shail not cause orpermit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyona slse
to do, anything affecting the Property () that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or relsase of a Hezardous Substance, creates a
condition that adversely affects the valus of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate §+ normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
subsiances in consumer products),

Borrower stiall pramptly give Lender written notice of (e} any investigation, claim, demand, lawsuit or other action
by any governmentzi 2 regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law <t\w*unk; Borrower has actual knowledge, (b} any Environmental Condition, ineluding but not fimited
to, any spilling, leaking, diseharge, release of threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use r1 ralease of a Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or is notified any governmental or regulatory authority, or any privata party, that any removal or
other remediation of ary Hazardous Gubstance aifacting the Property s necessary, Borrower shail promptly take alt
nhecessary remedial actions in accoraasics with Environmental Law, Nothing harein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower alid |ender further covenant and agree as follows:

22, Acceleration; Remedles. Lander shall gl rot'ze to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant In this Secur!’; instrumont {but not prior 1o acceleration under Section 18
unless Applicable Law provides otherwise), The notice il specify: (a) the default; (b) the action required to
cure the default; (¢} adate, notleas than 30 daysfrom the dats the notice Isglvento Borrower, by which the default
must be cured; and (d) that fellure 1o cure the default on or et >re the date specified in the notice may result in
acceleration of the sums secured by this Securtty Insirumem, trreclosure by Judiclal proceading and sale of the
Property. The notice shall further Inform Borrower of the rightto rcirsicte after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a defaull or any'o’asr defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befors the date spacifivd in the notlcs, Lender at its option may
require immediate payment In fuil of all sums secured by thie Securlty instrimont without further demand and
may foreclose this Securlty Instrument by judiclal proceading. Lender sha.! be ¢-ititied to collect all eXpenses
incurred in pursuing the remedies provided In this Section 22, Including, butnot iriiad to, reasonable attorneys’
tees and costs of tithe evidenca,

23. Release, Upon payment of all sutns secured by this Security Instrumant, Lender ~haP release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee ‘or teizasing this Security
Instrument, but only Hthe fec is paid to a third party for services rendered and the charging of the e is nermitted under
Applicable Law,

24. Walver of Homestead. in accordance with llincis law, the Borrower hereby releases and waives 4ft ~ghtsunder
and by virlue of the lllinols homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenra of the
insurance coverage required by Bemmower's agresment with Lender, Lender may purchase insurance at Boirriver's
expensa to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makaes or any claim that is made
agalnst Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lander, but
only after providing Lenderwith evidenca that Barrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancsllation or expiration of tha insurance. The costs of the insurance may be added tc
Bairower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of Insurance
Borrower may be able ta obtain on jts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

p) /\/b (Seal)
\J\M
oy (Seal)

State of ILLINUIS

,
County of: _\»-OOL

The foregoing instrumen. was acknowledged before me this / ola “1{ { 7‘ (date) by
Himanshu Chavda AND PRERTI CH\VDA (name of person acknowledged).

"OFFICIAL SEAL"

JENNIFER A. ZINGRE
Notary Public, State of liinois
My Commission Expires 07/27/13 : -—k (Title or Rank)

(si7rturo ogfPerson Taking Acknowledgement)

R P e e

GO 60SGSEBGHLL L

f ». {Serial Fumber, if any)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008879720 CL

STREET ADDRESS: 764 LAMBERT LANE

CITY: BARTLETT COUNTY: COOK
TAX NUMBER: 06-29-205-028-1103

LEGAL DESCRIPTION:

UNIT 96-3 IN/CAaSTLE CREEK OF BARTLETT CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING D&SCRIBED PARCEL OF REAL ESTATE:

PART OF CERTAIN LOTS IN CASTLE CREEK OF BARTLETT, BEING A SUBDIVISION OF PART OF
SECTION 29, TOWNSHIP 4J-NORTH, RANGE 9%, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT THMENEOF RECORDED JUNE 23, 2004 AS DOCUMENT 0417534056,
WHICH PLAT OF SURVEY IS-J.UTACHED AS EXHIBIT "C" TO THE DECLARATICN OF
CONDOMINIUM OWNERSHIP RECORDEL . JUNE 17, 2005 AS DOCUMENT NO. 0516803065, AS
AMENDED FRCM TIME TC TIME, TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN CCOl. CCUNTY, ILLINOIS.

LEGALD TL 10/24/12
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CONDOMINIUM RIDER
CASE 1

THIS CONDOMINIUM RIDER is made this ~ 24es day of ocToBER, 2012
and is incorparated into and shall be desmed to amend and supplement the Mortga%e,
Deed of Trust or Security Deed (the *Securi Instrument”) of the same date given by
the undersignd ithe “Borrower”) to secure Borrower's Note to WATERSTONE
MORTGAGE CORPUPATI N ; A CORPORATION

_ (the "Lender")
of the same date and covering the Property described in the Security [nstrument and
located at: 764 Lambert Lan., Bartlett, IL 60103.

The Propetty includes a unit in, together wits an undivided interest in the common
elements of, a condominium project knowi! as: castle Creek of Bartlett

the “Condominium Project”).
If the owners association or other entity which acie o+~ the Condominium Project {the
“Owners Association”) holds titie to property for the bar.afit or use of its mefmbers or
shareholders, the Property also inciudes Borrowsr's intare.st in the Owners Association
and the uses, proceeds and bensfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covers:f= and agreements
frg:?ge in the Security Instrument, Borrower and Lender further coveriant and agree as
WS

A. Condominium Obligations. Borrower shall performall of Borrower's obiigations
underthe Condominium Project's Constituent Documents. The *Constituent Cocl ments”
arathe: (i) Declaration or any other document which creates the Condominiur. Pro ect;
(ii) by-taws; (ili) codeof regulations; and (1) other equivalentdocuments, Borrower &)y
gromptly pay, when dus, all dues and assessmentsimposed pursuantto the Constituan,

ocuments,

B. Property Insurance. So long as the Owners Association maintains, witha generaily
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductiblelevels), forthe periods, and ageinstloss byfire, hazards included within
e torm “extended coverage,” and any other hazards, including, but not limited &t
Initials: C. ° (_/
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
%rovlslcn in Section 3for the Periodic Payment to Lender ofthe yearly premium installments

r pruperty insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintéan Sroperty insurance coverage on the Property Is deemad satisfied to the extent thet
the required 2overage is provided by the Owners Association policy.

What| endarrequires asaconditionofthis waiver canchange during theterm oftheloan.

Borrower shall give Lender prompt notice of any lapse In required property
insurance coverage orovided by the master or blanket policy.

Inthe event of a vistribution of property Insurance proceeds in lieu of restoration or
repair following a iuss to the Property, whether to the unit o to common elements, any
procseds payable to Eorrawar are hereby assigned and shall be paid to Lender for
applicatian to the sums secured by the Security instrument, whether or not then dus,
with the excess, if any, paid 15 Berrower,

C. Public Liability Insuran~, Sorrower shall take such actions as may be
réasonable to insure that the Ownei's Association maintains a public liability insurance
policy acceptable in form, amount, ari extent of coverage to Lender,

D. Condemnatlon. The proceeds of wriv award or claim for damagses, direct or
consequential, payable to Borrower in connacton with any condemnation or other
taking of all or any part of the Property, whether o/ ths unit or of the common elements,
or for any conveyances in lieu of condemnation, are hai 3by assigned and shail be paid
to Lender. Such proceeds shall be applied by Lenze: to the sums secured by the
Security instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after rotice to Lender and
with Lender’s prior written consent, either partition or subdivide te Property or consent
to: (i} the abandonment or termination of the Condominium. Froient, except for
abandonment or termination required by law in the case of substajitie; destruction b
fire or other casualty or in the case of a taking by condemnation or emirsnt domain; (i
any amendment to any provision ofthe Constituent Documents if the provision s for the
express benefitof Lender; (iil) termination ofprofessional management and assurintion
of self-management of the Owners Association: or (iv) any action which woula havathe
effact of rendering the public liabiltty insurance coverage maintained by the Uviners
Association unacceptable to Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments

when dus, then {_ender may pay them. Any amounts disbursed by Lender under this

aragraph F shall become ac}{:iitional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shaji be
payeble, with interest, upon notice from Lender tc Borrower requesting pagmen}
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BY SIGNING BELOW, Borrower accepts agrees to the terms and covenants

contained in this Condominium Rider.

‘ {8eal)

k/@LfJé- (Seal)
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