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MORTGAGE

MIN 100021200006615752

DEFINITIONS

Words used in mwltiple sections of this document are definey ‘elow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certsin rules regarding the ussge.of words used in this document are
also provided in Section 16.

(A) "Security Instroment™ mesns this document, which is dated 10/26/24*2 .
together with all Riders to this document.
(B) "Borrower" is Bala ¥ Ponyi, a single man

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and essigns. MERS is the mortgagee
wnder this Security Instrament. MERS is organized and existing under the laws of Delaware, end hag an
address and telephane number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United Statas Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 10/26/2012

The Not atates that Borrower owes Lender One Bundred Thirty-Bight Thousand Two
Hundce! Yorty-One and 00/100ths Dollars
(U.S. 5128 241.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and 2o 2ay the debt in full not later than Novenbex 01, 2027 .
(F)“Propa‘t;"‘f'mthepropatytlmisdescribedbelowumbrthebending'TrmsferofRightuinthe
Property.*

(G) "Loan" means the ~cbt evidenced by the Note, plus intezest, any prepayment charges and late charges
dus under the Note, and 7/ sums duc under this Security Instrument, plus interest.

(H) "Riders" moans all Rider- i» this Security Instrument that are executed by Borrower. The following
Riders are to be executed by P~ .ver [check box as applicable]:

[ Adjustable Rate Rider [__| Coridoninium Rider ] Second Home Rider
Balloon Rider Plmmsd tnit Development Rider [%] 1-4 Family Rider
[x] VA Rider Biweekly P<yment Rider [ Other(s) [specify]

(1) "Applicable Law" mesns all controlling apjficalle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that i#~c the effect of law) as well as all applicable final,
non-sppealable judicial opinions.

(J)"CommmltyA-odaﬂnnDuu,Feu,udA-eunmu"mallmfe&s,assessmenﬂmdaha'
charges that are imposed on Borrower or the Property by a Jondominium association, homeowners
association or gimilar orgenization.

(K)'Eleﬁmﬂehllemﬂu"mmswmfuoffumahermmﬁmmigimwdby
check, draft, or similar paper instrument, which is initisted througt an loctronic terminal, telephonic
instrument, computer, or magnetic tape 3o as to order, instruct, or authori~s = financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-taly *ansfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, and -atomated clearinghouse

transfers.

(L) "Escrow Items" mesns those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid
bymythhﬂputy(othuthminmmwwudﬂpﬁdunduﬁneuvmgﬂdum‘bedin&cﬁmS)for: @
damage to, or destruction of, the Property; (ii) condenmation or other talking of all or ary pat-of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions «° i, the
value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default un,
the Loan.

(O) "Perlodic Payment"” means the regularty scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumeaot.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
}on"ﬁnd::llygitedmortgagelom' even if the Loan does not qualify as a "foderaily related mortgage
oan” under RESPA,

2200285077 D_VEATL
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Q "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

TTﬂsSeanityhﬂnmmtmmLmdu:(i)tberepnymmtofﬂwLommdﬂlmcwﬂs, extengions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secutity Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
omveyfoMERS(solelyasnonineeforLendumdLmda’sumorsmdnﬁgns)md
toﬂ)csvmmdudg:sofMERS,ﬂmfoﬂowingdumbedp'oputylocmdinﬂn
County [Type of Recording Jurisdiction]
of Cook [Namo of Recording Jarisdiction]:
10T 10 (E¥/£FPI TEE NORTE 3 FEET THEREOT) AND THE NORTH 10 FEET OF LOT 11
IN BLOCK 1 I¥ TDNER'S ADDITION TO EVANSTON BEING A SUBDIVISION OrF PART
OF SECTION 13, (O".%SHIP 41 NORTH, RANGE 13, EAST Cr THE THIRD PRINCIPAL
MERIDIAN IN COOK COTNTY ILLINOIS,

Parcel ID Number: 10-13-105-022-0000 which currently hes the address of
2028 Dodge Ava. [Street]
Evanston [City.. lipsis 60201 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oo ‘the property, and all
easements, appuricnances, and fixtures now or hereafier a part of the propaty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing, i veforred to in this
Seun'itylnwmnmtastlw"l'ropa'ty.“Bm'rawuundumdsandagreuthatMERSMldr:\lyle@ﬁﬂe
to the interests granted by Borrower in this Security Instrument, but, if necessary to coinply with law or
custom, MERS (as nominee for Lender and Lender’s successars and assigns) has the right: w ~ar-cise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Propritv, and to
take any action required of Lender including, but not limited to, relessing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate bereby conveyed anc has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbeances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

SKI'IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PuymmtofPﬂndpaLhwut,Emetuu,Prqnymentcmrgu,ndhteChrgu.
Borrower shall pey when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bacrow [tems

2200283077 D_VGAIL
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pursuant to Section 3, Paymm!zdnemdutthotemdthisSwuﬁtylnﬂnmmtslmllhemndeinU.S.
currency. Howm,ifmycheckmoﬂmimmmtmdvedbyLdeupaymmunduﬂmNoteorlhis
Seunityhmmhmdmlmdcmpﬁilmdumqutﬁmmnmymﬂlmbwqumtpaymm
due under the Note and this Security Instrument be made in one or more of the following forms, as
selocted by Lender: (n) cash; (b) money order; () certified check, benk check, treasurer's check or
cashier's check, providedmyawhcheckisdrawnminsﬁﬂ:ﬁmwhosedqmitsminamdhya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PnymammdemdrweivedhyLmdawhmrweivednﬂwlomﬁondesignmdinﬂwNmeorn
such otha louﬁmumybeduignuedbymduinmdmoewiﬂlmemﬁcepmviﬁomin&cﬁm 15,
Lmdun;ymmmypaymunmpuﬁﬂpqmmifmcpaymmpcﬁdpnymmmmmﬂidmw
bring the Lo=: caurrent. Lender may accept any payment or partial payment insufficient to bring the Loan
mm:,wi&ﬂﬁ'a'aivetofmyrigl:tshﬂ'amderorpmjudioemitsrightsmrefuaemdlpaymﬂnorparﬁal
peyments in i Firmre, but Lender is not obligated to apply such paymcents at the time such payments are
accepted. If each Peirdic Payment is applied s of its scheduled due date, then Lender nced not pay
intemtonumppliedﬁru.Lmdunnyholdmhmappﬁedﬁmdaunﬁlhrmmnkmpaymmwbﬂng
the Loan current, If Borr does not do 8o within a reasonsble period of time, Lender shall cither apply
guch funds or return them to Panvower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nie \mmedistely prior to foreclosure. No offset or claim which Borrower
m@tmemmmwﬂmewmwdeiwem&mmﬁmmymmm
meNmmmmwm*mwmmmmmmmbymisww
Instrument.

2. Application of Payments or Pracrads. Except ss otherwise described in this Section 2, all
payments accepted and applied by Lender shull be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the oter in which it became due. Any remaining amounts
shall be applied first to late charges, second o eny other #nounts due under this Security Instrument, end
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delirgyont Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may br. soplied to the delinquent payment end
the late charge. If mare than one Periodic Payment is outstanding, Lend= may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to 1 extzat that, each payment can be
paid in full, To the extent that sy excess exists after the payment is appt's? w the full payment of one or
mare Periodic Payments, such cxcess may be applicd to any late charges due. Viiariary prepayments shall
be applied first to any prepayment charges and then a3 described in the Note.

Any application of peyments, insurance procceds, or Miscellancous Proceeds tc principal due under
the Note shal} not extend or postpone the due date, or change the amount, of the Periouic P=;uents.

3. Fonds fer Escrow Items. Borrower shall pay to Lender on the day Periodic 1'aymots are due
under the Note, until the Note is peid in full, a sum (the "Funds") to provide for payment of «munts due
for: (n)hxsmdummbmdothuimwidlmmainpﬁoﬁtymthis&umymnmr:tua
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il sn:; ()
prmimnufmmymddlinmmmqukedbylmdumchecﬁmS;md(d)Mowhmw
premiums, if any, or eny sums payable by Borrower to Leader in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower's
obligation to pay to Lender Funds for any or all Escrow ltems st any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts

2200285077 D_VGAIL
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dlwformyEmwlmforwhichpaymmlofFundshnsbeenmiwdbylmdamd,ifLmdurrequires,
Mlmwlmdwmdpteﬁdmdngmwhpsynmwhmnmwhﬁmepaiodubmdammuim
erwdsobﬁpﬁmmmbmchpaymmmﬂdmpmﬁdemdpmshﬂlforaupmpmbedmndw
be & covenant and agreement contained in this Security Instrument, ns the phrase "covenant and agreement”
isusedinSecﬁon9.Imeowa'isobﬁgmdwpnyEmetemdimtly,pursumtmawaiw,md
Bmmwarfailatoptyﬂ:eummtdncformEscrowlwn,I&ndermnymcineitsﬁglﬂsunduSwﬁonQ
mdpayamhmmmtmdBmmwashaﬂthmbeobﬁgmdunduSw&mNompaytoLmdumym
moum.ImdamayrevokcthewnivuummymaﬂEmImatmyﬁmcbyanoﬁoegivmin
mimwithSwﬁmlSmd,uponwnhmvowﬁomBmoprawamdwlemds, and in
such amo-ate, that are then required under this Section 3.

Lenda mav, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
thethdsut.t:eu':espaciﬁedldeRESPA,md(b)nottouwwdthemimwnmmtulmdum
require under RESP:4 Lender shall estimste the amount of Funds duc on the basis of current data and
rmombleﬁﬁmdapmdimofﬁmﬁmwlmmommmmdmwﬁthApPﬁmue
Law.

IheFmdsshdlbeMdhaninsﬁﬂﬂimwhnsedqmsiﬂmimmdbynfcd«dmy,
inmmenmlity,wmﬁty(inﬂud‘ngmda.iflmduismmsﬁmﬁonwhoscdcpmimmwinmed)orin
any Federal Home Loan Bank. Lax’an‘ullupplytheFundswpnytheEmwlwmmlthhmthctime
q)edﬁdmchESPALmdushﬂwfdmgeBmmwufmholdngmdapplyhgﬂnFnM&mmﬂy
mdyﬁngﬂnmowmm,wveifymbmmmmlmmpawmimm&e
Funds and Applicable Law permits Lender t~ rrake such a charge. Unless &n agreement is made in writing
orApplicableLawmquiresintﬂesttobepuinmthethrh, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower (nd 1 ender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to bomower, without charge, an amnual accounting of the
Funds as required by RESPA.

lfdmeisnnnplmomethheldinmw.asdad',ﬁtmderRESPA.I.mda'shallamnnm
Borrower for the excess funds in accordance with RESPA. If £33 is a shortage of Funds held in escrow,
mdeﬁmdunduRESPA.ImdushdlnoﬁfanﬂowmreqmnityRESPA,mdBmmwd!ﬂlpuyw
Lender the amount necessary to make up the shortage in accordance wii RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds heid in cacrow, as defin-d under RESPA, Lender shall
mﬁfmerowumqﬁredbyRESPA,mdBonowdnﬂlpcwamdammmtwmuymmnke
@medcﬂduyinmdmwithRESl’A,butinnnmonethmlzmnmhijrayrm

Uponpwmnmﬁmammwedbyﬂﬁs&cuﬁtymmmtm‘zdnupmmpﬂymfmd
to Borrower any Funds held by Lender.

4, Chmu;ﬂm.ammshdlplydlmm,ummmm,chmﬁmadimposiﬁm
mm‘bmblemtheproputywtﬁchmmpﬁoﬁtymthiss@mitylnmmluuholdp-.ymwuor
ground rents on the Property, if any, snd Community Associstion Ducs, Fees, and Assessmers, Loy, To
tbeextanthuttheuimmEnow[mBormwershallpaythinthemmwp'ovidedm&.;‘onl

Bomweruhﬂlprompﬂydiachmmyﬁmwhidihmpdmityowmis&mﬁtylnmwr:dm
Borrower: (a)agmesinwritingto&epaymultoftheobﬁpﬁoumredbytheliminammam:mble
toLenda,hnonlywlmguﬂmmwuispcﬁrnﬁngm;gmm;(b)oomuthnﬁmingmdfﬁth
by,mdefmdsagaiﬂmfummtofﬁeﬁmimlegalpmweﬁngswﬁcthaﬂdnopiﬂmmmw
prwmtﬂwmforcanm:oftheﬁmwhilethowpmceedingsmpmding. but only until such proceedings
mmudﬂm(c)mwmmmm:ofﬂwﬁmmwmﬁcmwwmﬁmﬁng
the lien to this Security Ingtrument. If Lender detarmines that any part of the Property is subject to a liea
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200285077 D_V6AIL
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lien. Witl'linmdnysofthedneonwhichthatmﬁoeisgivm.Borrowu‘shnllsatis&ﬂmlimortnkemcor
more of the actions set forth above in this Section 4,

ImdtmqutﬁreBmuwuwpayaon&ﬁmcchngefmamlmmmWiﬁcaﬁmmdlor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
thehopatyimwdagainﬂloubyﬁrghamdsimludedwi&hﬁeﬂm”ex@dedwm“ and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ins-ance shall be maintained in the amounts (including deductible levels) and for the periods that
Lende. 10a.ires. anthdﬂrequirespurwmwtheprwedingmmcmchmgedmingﬂwwmof
the Loan. lbrinmnmmmﬁuprovidinsﬂwinsrmdmlbechmbymumbjeamlmMs
right to diswrsrve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrcaer o0 pay, in connection with this Loan, cither: (a) & one-time charge for flood zone
determination, ceritl.stion and tracking services; or (b) a one-time charge for flood zone determination
and certification services 7nd subsequent charges each time remappings or similar changes occur which
reasonably might affect << determination or certification. Borrower shall also be responsible for the
p.ymmtofmyfeuhmuoihytheFedmﬂEmgmcyMummAgmcyhmeaimwiththc
review of any flood zone detesiuraion resulting from an objection by Borrower.

If Borrower fails to maintain 7ay »f the coverages described sbove, Lender may obtain insurance
coverage, atlmdn"sopﬁmmd}lmru’supm.mduismdamobﬁgaﬁmtopmchasemy
perticular type or amount of coverage. Th.r=fore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in ths Froperty, or the contents of the Property, against eny risk,
hazsrd or Liability and might provide greater cr lesser coverage than was previously in effect. Borrower
ncknowledgesﬂntdleeostufdzeinmmnceoovmgemobuinedmightsimiﬁmﬂyexoeedﬂrcoﬂof
insurance that Borrower could have obtained. Any axovats disbursed by Lender under this Section 5 shall
‘become additiona] debt of Borrower secured by this Seveify Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be prysble, with such interest, upon notice from
Lender to Borrower requesting payment,

AllinmmcapoliciesrequiredbyLmdamdrmmlnotm'd‘polideuhnllbembjectto[mdu‘s
right to disapprove such policies, shall include a standard mortgage <iase, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to Gold the policies and rencwal
certificates. IfLmdurequhu,Bmmw&shﬂlprompﬂygivewlmdum.wﬁonfpnidprmﬁmmmd
renewal notices. If Borrower obtains any form of insurance coverage, not vibuwis required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stac.a md inortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the eveut of loss, Borrower shall give prompt notice to the insurance carrier and Zcxer. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe.: oth x+rse agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zer.er, shall
besppliedtomationurq:airofﬂnl’ropeﬂy.iftlnrestmationorrepairiswmmniallyfetﬁbhmd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the zirju to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuts whe
work has becn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promﬂy.LmdwmaydiuhmpmemdsmerepﬁmmdmmﬁonMadnglemymtwmaﬂim
of progress paymenits as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to psy Barrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Bocrower shall not be peid out of the insurance proceeds and shall be the sole obligation of Borrower. If
mermﬁmmrqﬁrisnMwommiuuyﬁaﬁblemImdu'smmitymuMbelmﬁthem
proowdaﬂnllbeq:pﬁedmthemmedbythisSwnityhmummtwbmhamnmﬂlmduq with

2200285077 D_VEATL
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the excess, if any, paid to Barrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandoos the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (2) Borrower's rights to any insurance
MinmmmmmncwdmemmmpddmdutthowmthisSmuﬁtymmmm
(b) & ‘stter of Borrower's rights (other than the right to any refund of uncamed premiums peid by
Borrower) waider all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount~, try eid under the Note or this Security Instrument, whether or not then due.

6. Occupan(y. Borrower shall occupy, estsblish, and use the Property as Borrower's principal
residence within 60 Cayr Sfier the execution of this Security Instrument and shall continue to occupy the
Property a8 Borrower's prim<ipal residence for at least one year after the date of occupancy, unless Lender
otherwise agroes in writing, “#tich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are tcyrad Borrower's control.

7. Preservation, Malntenancr and Protection of the Preperty; Inspections. Borrower shall not
destroy, damege or impair the Pruperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is (esiding in the Property, Borrower shall maintain the Property in
ordet to prevent the Property from detericratar; or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ‘o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid tther deteriorstion or damage. If insurance or
condemnation proceeds are paid in comection with Zw=2ge to, or the taking of, the Property, Borrower
shall be responsible for repairing ar restoring the Prop=riv only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairs and ~o#ceation in a single payment of in a series of
progress payments as the work is completed. If the insurance r. rondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burre-r's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insyectiozs of the Property. If it hes
reasonable cause, Lender may inspect the interior of the improvements on .2 Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifying ~uch reasonable cause.

8. Borrower's Loan Applcation, Borrower shall be in defawlt if, during tie Loen application
process, Borrower or amy persons or entities acting at the direction of Borrower m with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statericcts to Leader
(or failed to provide Lender with material information) in comnection with the Losa - Material
representations include, but are not limited to, representations concerning Borrower's ocoar.y of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Preperty and Rights Under this Security Instruize-« [f
(8) Bosrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ihere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a peoceeding in benkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may sitsin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asseasing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/er rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property incudes, but is not limited to,
entering the Property to make repairs, change locks, replace or boerd up doors and windows, drain water
from pipes, elinﬁmh:ﬂdingmomﬁmdeviollﬁmordmgemuamdiﬁons, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agroed that Lender incurs no ligbility for not taking any or all
actions authorized under this Section 9.
AnymmdiubmsedbyLmdumdaﬂlisSecﬁm9mbewmenddiﬁomldebtomemwu
secured Fv this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dinhrpunmdslullbeplylble,whhmhimeupmnoﬁwﬁmLmdﬁmemwcrquuﬁng

Ifthisiswmitylndrummtisunaleasehold,Borrowuahallcomplywithullﬂlepmvi!ionsofthc
leane, lme:.,v,aaoquireafeetiﬂetotbePropaty,thplemholdmdthcfeetitleshallnotmﬁgeunlm
Lender agreec t (o merger in writing,

10. Mortgegs io7arance. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower shall pay tie rovmiums required to maintzin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance c.w-cage required by Lender ceases to be available from the mortgage insurer that
p‘eﬁoudypmﬁdedmchinmmmdBoﬂomwmmukdmmhmﬂdydedmpaymmn
toward the premiume for Morp.ge Insurance, Borrower shall pay the premiums required to obtain
oovmgembmﬁaﬂyequﬁvﬂmm‘haMongageanwiouslyineﬁ‘mauooctsubmﬁnlly
equivalent to the cost to Borrowe of \he Mortgage Insurance previously in effect, from an alternate

insurer selected by Lende. /ir substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay i~ Lender the amount of the separstely designated payments that
were due when the insurance coverage cexcud- @ be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tht the I'oan is ultimately peid in full, and Lender shali not be
mﬁﬁmmmmmmmﬁn@uﬂmvhlmmlmdummlmmniulm
reserve payments if Mortgage Insurance coverage (in ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender agpin becorics available, is obtained, end Lender requires
scparately designated psyments toward the premiums for Mo.ga e Insurance. If Lender required Mortgage
Insurmnce as a condition of making the Loan and Borrower #7s required to make scparately designated
peyments toward the premiums for Mortgage Insurance, Borrgv-: shall pay the premiums required to
meintain Mortgage Insurance in effect, or to provide a non-refupiabi: loss rcserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtvn agr.emeat between Borrower and
Lender providing for such termination or until termination is required by s oiicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided 1= tr Note.

Mortgagelnmmrdmbum[mdﬂr(ormymﬁtythntpmchasuthc’h:)foreu'tainlouuit
may incur if Borrower does not repay the Loan as agreed. Borrower is not u peiiy to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk an all such insurance in force from time % tune, and may
mtuinmagreunmuwithothapuﬁuthatshmmnndify&:ﬁrdnk,mredumlm Therz ~Sreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or jtdies) to
these agreements. These agreements may require the mortgage insurer to make payments using 7. aource
ofﬁmdsMmpmmemmamnyhxvewnilnue(wchmyimludeﬁmdsobuimdﬁcmh‘m

premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
myoﬂmentity,wmyaﬁﬁneofmyofthefmegoing.miyrwdve(direcﬂymindirwﬂy)mmﬂm
derive from (or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that an affiliste of Lender takes o share of the insurer's risk in exchange for 8 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)Anymchmmuwmnotaﬂeuﬂemmm&mmngrndhmfnr
Mnr“elmnmumynﬁcmd&emmmmﬁwm”tmthmut
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower hag - if anmy - with respect to the
Mortgage Insurance under the Homeswners Pretection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and sbéain cancellation of the
Mowmmmhwmﬂmuumimudnmmﬂuny,udlormndvu
refand of any Mortgage Insurance premiutes that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfelture. All Miscellancous Proceeds ere hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Projeniy, if the restoration or repeir is economically feasible and Lender's security is not lesacned.
During such repeir and restorstion period, Lender shall have the right to hold such Miscellaneous Proceods
until Lender is had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s sati=fa.inn, provided that such inspection shell be undertaken promptly. Lendar may pay for the
repeirs and ratozstion in a single disbursement or in a series of progress peyments as the work is
sompleted. Unless s sxreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellansous Procecds. »ender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. J. t-2 restoration or repeir is not economically feasible or Lender' s security would
be lessened, the Miscelianeous Proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then due, witl t2 -acess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellsneous
Proceeds shall be applied to the sums-arured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, destru~tiup; or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Cecurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowver and Londer otherwise agree in writing, the sums
gsecured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amotr« of the sums secured immediately before the
partial teking, destruction, or loss in value divided by () the fair market value of thc Property
immediately before the partial taking, destruction, or loss in valae: balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of £ Propq-lyinw}upc?dthefairmarket
velue of the Property immediately before the partial taking, desoructior, ot loss in value is less than the
amount of the sums secured immediately before the partial taking, dstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce.d+ chall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is sbandoned by Borrower, or if, after notice by Leades to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett.c a claim for damages,
Borrower fiils to respond to Lender within 30 days after the date the notice is given, L ender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Pripaty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meai.< th. third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of xtion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thet, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder s
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procecds of
mywudmclﬁmfmdmgmﬁgtmmﬁhmbbmmehnpﬁmmtoﬂmdﬁ'smmthehm

urebaw;ndahaﬂbe d to Lender.
All ‘Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operste to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amoctization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acccptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Swuccessors and Assigns Bound. Borrower covenants
and ag»es hat Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who
co-signs tni. Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signi this
Seumtylastmmtoynlytomtgage, Mmdmvwmowdgéa'shwmi%téc)wmm
terms of this Serurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; -« £.)-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomm.odutisns with regard to the terms of this Security Instrument or the Note without the
co-gigner' s consent,

Subject to the moyviFons of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under /s Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and \e»f's under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability urder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreer ents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars a7 a7signs of Lender.

14, Loan Charges. Lender may cliarge, Borrower fees for services performed in connection with
Borrower's default, for the purpose of prov=icue Lender's interest in the Property and rights under this
Security Instrument, including, but not limited .o, attnrneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express (athority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & prohibitice o= the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instranw.it-or by Applicable Law.

If the Loan is subject to a law which sets maximmum l(ar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilicte] in connection with the Loan exceed the
permitted limits, then: (a) any such loen charge shall be reducrd 'y the amount necessary to reduce the
charge to the permitted limit; and (b) sny sume already collected fizan Borrower which exceeded permitted
limits will be refinded to Borrower. Lender may choose to make this reiund by reducing the principal
owed under the Note or by making & direct payment to Borrower. !f a .efund reduces principel, the
reduction will be treated as a partial prepayment without any prepayiorat charge (whether or not &
prepayment charge is provided for under the Note). Borrower's acceptance of aus such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrov.c. wight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument st all b deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea w0 Somower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all ‘de.rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addlress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall provapt'y
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ot any one time. Amy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statod herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument
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laGovwninguw;SweantﬁRulsomeﬁueﬁmThhSwmitymmmtshallbe
byfedaallawandthellwofthejlrisdicﬁminwhidnthehopatyislowed. All rights and
obﬁgaﬁmemﬂimdhthiaSwuﬁtmenﬂnnmbjwtmmquuhMmdlhnimﬁmof
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
miglﬁbeﬁlmgbﬂmchﬁlmshﬂlnmbecmmwduamh’biﬁmagﬁnﬁmbymh
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsundinthilSwmityIns&ummt(a)wmdsofthcmmﬁncgmdushaﬂmmdindude
cmremmo‘ngnawwm'dsorwordsoftbcfaninincgmdﬂ;(b)wordsinthesingtﬂarshnllmemmd
inchxdethpphm]mdviocvma;md(c)ﬂaeword"mly“givessolediscretionwilhommyobligaﬁmto
take any acton

17. Bozo7<cr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tram?ir of the Property or a Beneficial Interest tn Borrower. As used in this Section 18,
"Mhﬁeh‘pﬂtﬁ'mmyh@lmbﬁeﬁdﬂmmmew,mdudin&bmmtﬁnﬁwd
w,mmebmeﬁdmmma)mnfmedmnbondfmdeed.mmfmdwiinmumﬂama
mwagemt,thcm’mofwhichiathetmmferofﬁtlcbyﬂormwatahtmdmmapurchm.

lflllu'mypartofthe’.'mpa‘tyormylnterestinthe?rapa’tyissoldurtrmsfmed(orifﬂorrowu
isnotanMpammdawadﬂintuutthmismﬂormsfmed)vdMLmdﬂ'spim
mﬂﬁnm&lmdumyrequinimmdiﬂepaymmthﬁxﬂofﬂlmmmedbytbis&mﬂy
Instrument. However, thisopﬁonthﬂlnotbeexuciledbylmdaifmwhexu'dseispmhibitedby
Applicable Law.

If Lender exercises this option, Leuc shall give Borrower notice of scceleration. The notice shall
provideapuiodofnotleuﬂlmwdayufrmthedxeﬂlenoﬁceisgiveninmdamwith&cﬁon15
whhinwmcthowudelsummmdhymisSemitymm.ImemﬁmMpay
these sums prior to the expiration of this period, Leader may invoke any remedies permitted by this
Security Instryment without further notice or demer.d.or Rorrower.

19, Borrower's Right to Reinstate After Acr’oation. If Borrower meets certain conditions,
Burmshaﬂhwethedgmwhmmfmwnmtofﬂjﬂ&miwhsmmdiwmﬁnmdﬁmyﬁmn
pziormﬂ:ee-rliatof:(a)ﬁvedaysbeforeuleofthe?ropmypmmmSwﬁonnofthisSeanity
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or (c) eatry of a judgment enforcing this Securit;, instrument. Those conditions are that
Barrower: (a)payslmderdlsmmwhichthmwmﬂdbeducmdaﬂu&mritylmmmnandlheNote
as if no soceleration had occurred; (b) cures eny defimlt of any other covenzats or agreements; (c) pays all
expenses incurred in enforcing this Security Ingtrument, including, but no. ixu'ed to, reasonable attorucys'
mwmmmmmmmmmmmmpwmamms
Mm&w&ﬁmmmmwmmm)mu&wﬁmu[mm
rmond:lyrequimwmcmmLmddsMinﬂmepdtymdﬂmmduthiaSwuﬁty
hmmtmdnmowu';nbﬁpﬁmwpaymemmmdbymis&mﬁtymw_shaﬂmﬁnm

unless as otherwise provided under Applicable Law. Lender may require t'ut borrower pay
mchrdnﬂmmtmsmdmhmmmreofﬁebﬂowingfmm&uuleﬁﬁbyi#dm(a)
cash,'(b)moncyordu;(c)cuﬁﬁedchock,bmkcheck.&mu‘snhankmcuhidsduck,p'ﬁmdmy
mehdwckinduwnupmmimﬁwﬁmwlmedepoﬁmneimuredbynfedunlagmy,hm-unl‘caiitynr
entity; or d)ElwumicFmdsTtmlfmUponrdmmhyBOﬂow.ﬁﬁsSemuﬂyhm“nd
obﬁgaﬁmmedhuebyshdlremainﬁﬂlyeﬁ'wﬁwuifmwmlmﬁmhdommd. Howeve:, this
ﬁghttoreinmﬂullmapplyinthemseofaccdmﬁonunder&cﬁonla.

20. MedNﬁe;ChngeoleSanlur;NoﬂuofGﬂnmTheNotemnpmi:.lintn'estin
theNot:(wgahawithtbisSwmityMuM)mbesoldmemmeﬁmwhhomﬁmmﬁww
Botrowu:.Anlenﬁghtresultinachmgeinthcmﬁty(kmwnuﬂ:e“LomSa-vieer")lhﬂoollm
PaiodicPuymmbdwmdzﬂmNﬂeuﬂtﬁnSwnﬁtmeuﬁmdp«ﬁmmsuﬂnmﬁgagelm
sarvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelsted to a sale of the Note. If there is a change of the Loan
Sa'vicu'.erowuwiﬂbegivmwﬁnmmﬁuofﬂnchmgcwhichwiﬂmthemmdad&mofﬂm
wonmSaﬁw,thcaddrusmwhichpaymmmdmuldbemdemdmyothcinfmmaﬁmRESPA
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Tequires in connection with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that ariscs from the other party's actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason r4, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party ne'eto B rcasonable period after the giving of such notice to take corrective action. If
Applicable L~ povides a time period which mmst elapsc before certain action can be taken, that time
period will be de'aed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giv. to Borrower pursumt to Section 22 and the notice of acceleration given to
Borrower pursuant to Ser/iza 18 shall be deemed to satisfy the notice and oppartunity to take corrective
action provisions of this Secti~a 0,

21. Hagzardous Substance.. As used in this Section 21: (a) "Hazardous Substances" are those
gubstances defined as toxic or hazar jous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosc, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materiais ~on‘aining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" mesns federal laws 7.2 lsws of the juriadiction where the Property is located that
relate to health, safety or environmental protectior, (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defived ir Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contibur to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dis0%!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or iz the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i/ in ‘iolation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due \oth oresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢t e Property. The preceding
two sentences shall not spply to the presence, use, or storage on the Propert of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal regilential uses and to
meintenance of the Property (including, but not limited to, hazardous substances in coaammer products).

Botrower shall promptly give Lender written notice of () any investigation, claim, dem A, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propat; aad any
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge,” /uj, any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or turrat of
release of eny Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree es follows:

12. Acceleration; Remedies. Leader shall give notice to Berrower prior to acceleration following
Bomu*:bmehnfnymmntormmththh&mdtyhmm(bnnotpﬂnrm
acceleration under Section 18 unless Applicable Law provides stherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days frem the date
thelodeehglmwllomw,bywikhtledefnltnmtbeund;md(d)thntfdlnretomm
defanlt on or before the date specified in the notice may result In aceeleration of the sums secured by
this §7ixr)y Instrwment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i7esm Borrower of the right to relnstate after acceleration and the right to assert in the
foreclosure o1 coeding the non-cxistence of a defanlt or any other defense of Borrower to acceleration
and foreclosy” o '] the defanlt is not cured on or before the date specified in the notice, Lender at its
opﬁonmnyreqwalnmed!atamyunthfuﬂofnﬂummrdby&k&mﬂtyhm
without farther der.ans; and may foreclose this Security Instrument by judiclal proceeding. Lender
ghall be entitled to coilers =!} expesses incurred in pursaing the remedies provided in this Section 22,
including, but not limited to -coasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of «ii sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall nay sy recordation costs. Lender may charge Borrower a fee for
relcaging this Security Instrument, but (aJ; if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appl.ca’.le Law,

24. Waiver of Homestead. In accordance wi‘a Ili'nois law, the Borrower hercby releases and waives
all rights vnder and by virtue of the Illinois homestec e~~mption laws.

25. Placement of Collateral Protection Insurance. 174724 Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wiio Lender, Lender may purchase insurance
uthowu"smpunehoprotecthdu‘sinterthmmwu'sw“ual.Thisinmn‘mmay,lmtneed
not, protect Borrower's interests. The coverage that Lender purchrics may not pay amy claim that
Borrower makes of any claim that is made against Borrower in conmwction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreraneit. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inuurarce, including interest
mdmyoﬁcchugulmdﬂmyimpuehmwﬁmwithﬂwplmmtof&'ehmmﬁlthe
effective date of the cancellation or expiration of the insurance. The costs of the insurance iy be added to
Borrower's tota! outstanding balance or obligation. The costs of the insurance may be mor > the the cost of
ingurance Borrower may be able to obtain on its own.

2200285077 D_VGAIL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M)

Bela lﬁonyi / -Borrower

Witnesses:

(Seal)

-Borrower

(rd) (Seal)
=Bo.ar wer -Barrower
(Seal) A {Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower Borrower
2200285077 D_VE6AIL
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I, "'TED 20‘,([,0“‘/5 , 8 Notary Public in and for said county and

state do herebry certify that Bala ¥ Fonyi

persoritly 'nown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bifore me this day in person, and acknowledged they signed and delivered the said
instrument a (B Pher/their free and voluntary act, for the uses aff purposes therein set forth.

Given B 7av hand and official seal, this 2. 44A  dayof 0L ToBER , 20/~

My Conmmission Expce: 7 1./~ 1.0 /3 /p—/? IL/‘_/ﬁ__
Notyy

Public
OFFICIAL SEAL
OULOURIS

- STATE OF ILUINOIS
T ION EXPRES 022413 $

2200285077 D_V6AIL
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER i3 mada this 26th day of Octobar, 2012 ,
and is incctoourated into and shall be deemad to amend and supplement the Mortgage, Deed
of Trust, or Swowrity Deed (the "Security Instrument®) of the same date given by the
undersigned (the *Lesrower™) to secure Borrower's Note to U.S. Bank H.A.

{the
"Lender”} of the same de’e and covering the Property described in the Security Instrument
and located at: 2028 Dodgye Ave., Evanston, IL 60201

Property Address]

1-4 FAMILY COVENANTS. In adiivion to the covenants and agreements made in the
Security Instrument, Borrower and Landr (urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIJECT T2 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insirument, the following ftems now or heresafter
attached to the Property to the extent they are f<tures are added to the Property description,
and shall also constitute the Property covered by <ra Security Instrument: building materiais,
appliances and goods of every nature whatsoever rov or hereafter located in, on, or used, or
intended to bs used in connection with the Property, irul:ding, but not limited to, those for
the purposes of supplying or distributing heating, cooling. e.ectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anc.zccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovas, -efrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Uaot7, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinsts, paneling aii’ artached floor coverings,
all of which, Including replacements and additions thereto, shall be deiand to be and remain
@ part of the Praperty covered by the Security Instrument. All of the f~:Sgeing together with
the Property described in the Security Instrument (or the leasehold esta’a if the Security
Instrument is on a lsasehold) are referred to in this 1-4 Femily Ridei .ind the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sees; s/,‘e to or
make a change in the use of the Property or ita zoning classification, uniess p:i63r has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reylimions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aiow

any lien inferior to the Security Instrument to ba perfected against the Property without
Lendar's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ageinst rent loss in
addition to the other hazards for which insurance is required by Section 5.
2200285077 D_V57R
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. PORROWER'S OCCUPANCY. Uniless Lender and Borrower otherwise agree in writing,
Sectir.. 8 toncerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender 4l 'aases of the Proparty and all security deposits made in connection with leases
of the Progz'cy, Upon the assignment, Lender shall have the right to modify, extend or
terminate the es'<ung leases and to execute new leases, in Lender's sole discretion. As used
:n molao;ltgragraph 15, zha word "lease” shall mean "sublease” if the Security Instrument isona
eas .

H. ASSIGNMENT S+ RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Borrower absolutely and znconditionslly assigns and transfers to_Lender all the rents and
revenues ("Rents®} of the T1.perty, regardless of to whom the Rents of the Property are
payable. Borrower authofizes LerZar or Lender's agents to collect the Rents, and agrees that
each tenant of the Property s'iall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Renss until: (il Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s} that the Rants are to be paic tr 1.ander or Lender's sgent. This assignment of Rents
constitutes an absolute assignment and 4+ an assignment for additional secunty only.

If Lender gives notice of default to Borreiwar: (i) all Rents received by Borrowsr shall be
held by Borrower as trustee for the benefit af Lei.der only, to be applied to the sums secured
by the Security instrument; (ii} Lender shall be #itled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each ver.e7it of the Property shall pag1 &l Rents due
and unpaid to Lender or Lender's agents upon Leadar's written demand to the tenant; (iv}
unless applicable law provides otherwise, all Rents zolbacted by Lender or Lender's agents
shall be applied first to the costs of taking control =t and managing the Property and
collecting the Rents, including, but not limited to, attorne's fees, raceiver's fees, pramiums
on receiver's bonds, repair and maintenance costs, insurance Zicmiums, taxes, assessments
and other charges on the Property, and then to the sums secL red o» the Security Instrument;
{v} Lender, Lender's agents or anu'udiciall cirted receiver 32! be liable to account for
only those Rents actually received; and (vi) r shall be eni'’led to have a receiver
appointed to take session of and manage the Property and coiiezt %@ Rents and profits
derived from the Property without any showing as to the inadequecy i the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taiing enntrol of and
menaging the Property and of collecting the Rents any funds expended by Lander for such

urposes shall become indebtedness of Borrower to Lander secured by s Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior asnament
of the Rents and has not performed, and will not perform, any act that would prevent le~der
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a dsfault occurs. Any application of Rents sl all not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shell terminate when ail the sums secured by the Security Instrument are peid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agresment in which Lender has an interest shall be & breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

2200285077 D_VSTR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Familv Rider.

0”1 < (Seal) (Seal)

noh r P&n 1 -Borrower -Borrower
(Seal) (Seal)

-Sorrower -Borrower

(Seal) ‘ {Seal)

-Borrower -Borrower

{Seal) N {Seal)

-Borrower -Borrower

2200285077 D V7R

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTH.MBJT N
VMP ®57R (0811) Page 3 of 3 Fonn %373 1/01



1231033148 Page: 20 of 22

UNOFFICIAL COPY

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT _ASSUMABLE
WITEQUT THE APPROVAL OF THE DEPARTMENT
REERI'&ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTCE! LOAN AND ASSUMPTION POLICY RIDER is made this 26th day of
Octcber, 2012 , and is incorporated into and shall be deemed to amend and
supplement the Morigags, Teed of Trust or Deed to Secure Debt {herein "Security
Instrument”) dated of even dete iiwewith, given by the undersigned (herein "Borrower") to
gsecure Borrower's Note to U.8. Bank NW.A.

{herein "Lender") and covering the Propua iy described in the Security Instrument and located
at 2028 Dodge Ave., Evanston, IL 607.¢1

[Property Adcress!

VA GUARANTEED LOAN COVENANT: In sddition to the rovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant zx agree as follows:

If the indebtedness secured hersby be guarantssd or ingured ur«’«i Title 38, United States
Code, such Title and Regulations issued thereunder and in effeci- v the dats hereof shall
govarn the rights, duties and liabilities of Borrower and Lender. Any previsicns of the Security
Instrument or other instruments executed in connection with seid indebtw'ness which are
inconsistent with said Title or Regulations, inciuding, but not limited to, the Frovision for
payment of any sum in connection with prepayment of the secured indebtecdne.s and the
provision that the Lender may accelerate payment of the secured indebtedness rur.uant to
Covenant 18 of the Security Instrument, are hereby amended or negated to ibu Sxtent
necessary to conform such instruments to said Title or Regulations.

2200285077 D_V538R
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge™ not exceeding four per
centum {4%) of the overdue payment when paid more than fifteen {15) days after the due
date t*ercof 1o cover the extra expenss Involved in handling delinquent payments, but such
"late charge™ shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness an/i all proper costs and expenses secured hereby.

GUARANTY: 5nowd the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 6U days from the date that this loan would normally becoma seligible for
such guaranty comn.itad. upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Vaterans Benefits,” tha Mortgagee may declare the indebtedness
hereby secured at once due 8o payable and may foreclose immaediately or may axercise any
other rights hereunder or taka ap7; cther proper action as by law provided.

TRANSFER OF THE PROPERTY: This loen may be declared immediately due and payable upon
transfer of the property securing suct. loan to any transferee, unless the acceptability of the
assumption of the loan is established rurauant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer (“assumption™} of t'e property shall also be subject to additional
covenants and agresments as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equvl *o-one half of one percant
{ 0.50 %) of the balance of this loun a# of the date of transfer of the property
shall be payable at the time of transfer to the loan holfas or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assume: fuil» to pay this fes at the time of
transfer, the fee shall constitute an additional debt to thai alres~; secured by this instrument,
shall bear interest at the rate herein provided, and, at thy option of the payee of the
indebtedness hereby secured or any transferse thereof, shall be irrwdistely dus and payable.
This fee is automatically waived if the assumer is exempt under tha rovisions of 38 U.5.C.
3729 (c}.

(b) ASSUMPTION PROCESSING CHARGE: Upon spplication for &oproval to ellow
essumption of this loan, a processing fee may be charged by the loan holder or itz authorized
agent for determining the creditworthiness of the assumer and subsaquenty rrvising the
hokler's ownarship records when an approved transfer is completed. The amouns cf this
charge shall not exceed the maximum established by the Department of Veterans Arfrr= for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment ariging from the guaranty
or insurance of the indebtedness created by this instrument.

Initials: é 5"2
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Pidar.
// é %: // N ~
Bala F D¢y ’/ -Borrower -Borrower
’
-Sorrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
2200285077 D_V53GR
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