UNOEEICIAL COPY

IIImons Anti-Predatory
‘Lending Database
Program

Certificate of Exemption

Report Mortgage (-ro.vd
800-532-8785
*The property identified as: PIN: 14-31-328-116-1016

Address:

| Street: 2225 W Wabansia Unit 504
Street line 2:
City: “hicago State: IL

Lender: PNC Mortgage a division of PNC Bank, N.A.

Borrower: Sam Park and Karen Park

 Loan / Mortgage Amount: $247,100.00

This property is located within the program area and is exempt from the requirements of 76540205 77/70 et seq. because
itis mized commercial and residential property consisting of 1 to 4 units.

| Certificate number: 4D3EBBF2-6968-44FB-B27C-E724C47EADO3

ZIP Code: 60647

MM

Doc#: 1232044078 Fee; $82.00
Eugene “Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 11/15/2012 03:36 PM Pg: 1 of 23

/.

R

Execution date: 08/24/2012

#72..#4

29peg



1232044078 Page: 2 of 23

UNOFFICIAL COPY

Return T < -
- Nationiailink
=~ 300 Corporate Center Dr.
8800 Suite 300

Pre- ared By: Moon Téw%glgﬂjﬁ-‘%

PNC Bank. NA 7
P. 0. Box 8800 7”’|‘9
Dayton. OH 45401-8800

bl Mungen

[Spaci: Adnve This Line For Recording Data]

MORTGAGE

Toan Number; 8000256927

DEFINITIONS

Words used in multiple sections of this document are defined below and oth<r words are defined in Sections 5. 11,13, 18,20
and 21. Certain rules regarding the usage of words used in this document are Jlso privided in Section 16.

{A} "Security Instrument” mcans this document. which is dated Augusl 74,7012 . together with all Riders to
thix document,

(B) "Borrower" is
Sam Park and Karen Park. husband and wile

Borrower is the mortgagor under this Security Instrument.
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(C) "Lender" is

PNC Mortgage, a division of PNC Bank. National Association

Lender is & National Association

organized and existing undet the laws of THE UNITED STATES . lLender's address is
3232 Newmark Drive

Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 24, 2012 . The Note states that
Borrower owes Lender
Two ilundred Forty-Seven Thousand One Hundred and 00/100 Dollars

(115§ 24710400 ) plus interest. Borrower has promused 1o pay this debt in vegular Periudic Payments and to pay Lhe debt
in full not later than September 1. 2042

{E) "Property™ mwans the property that is described below under the heading " Transfer of Rights in the Property.”

{F) "Loan" means fle debt evidenced hy the Note, plus interest. any prepayment charges and late charges due under the
Note, and all sums due uider this Security [nstrument, plus interest.

(G) "Riders" means all Rideds Lo this Security Instrument that are executed by Borrower. The following Riders are to he
executed by Borrower [check hoxas applicable]:

L__l Adjustable Rate Rider E Condominium Rider |__—| Second Ilome Rider
D Balloon Rider D Plinned 1nit Development Rider 1-4 Family Rider
D VA Rider D Eiweckly Payiment Rider

D Other(s) jspecify]

(H) "Applicable Law" means all controlling applicable flederar/sude and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weli as 4llapoticable tinal, non-appeaable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means ollQues, fees. assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeow/(iers hssociation or similar organization.

(J) "Electronic Funds Transfer" means any transter of funds. other than a transaction originated by check, drafi. or similar
paper instrument. which is initiated through an electronic terminal, telephonic instumest, computer. or magnelic tape 30 as to
order, instruct, ot authorize a financial institution to debit or credil an account. Such lerrtincludes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone~wire transters. and automated
clearinghonse  transters.

(K} "Escrow Items” mecans those items that are described in Section 3.

{L) "Misceltaneous Proceeds” means any compensalion, selilement, award of damages, or proceeds raid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to 07 dsstruction of, the
Properiy; (i) condemnation or other taking of all or any parl of the Property: {iiijconveyance in lieu of condempation; or {iv)
mistepresentations of. or omissions as to. the vatue and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting lender against the nonpayment of, or defaull on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (iiyany
amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from time to time. or any additional or successor
legislation or regulation thal governs the same subject matter. As used in this Security Instrument. "RESPA" refers to all
requirements and restrictions that are imposed in regard o a "lederally related mortgage loan" even if the Loan does not
yualify as a "federally retated mortgage loan™ under RI'SPA.
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(P} "Successor in Interest of Borrower” mcans any party that has taken title to the Property. whether or not that party has
assumed  Borrower's obligations under the Note and/or this Sceurity Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to lLender: (i) the repayment of the Loan, and alf renewals. extensions and madifications of
the Note: and (1i)the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposc, Borrower does hereby mortgage. prant and convey to Lender and Lender's successors  and assigns. the
foliowing deseribed property located in the
County of Cook
{Type of Recording  Turisdiction] [Name of Recording  Jurisdiction|:

see utlached legal  gom q)a_%‘ 13

Parcel 11D Number: 14-31-328116-10 I() &10197 which currently has the address of
2225 W Wabansia#se+l) A S0 Y

6? |Street|
Chicago [City]. lEmois 60647-6025  [Zip Codel

i"Property Address™):

TOGETHER WITH all the improvements now or hereafter erieted on the property. and all casements, appurienances. and
fixtures now or hereafter a part of the property. All replacements” end additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumedi as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of theweliate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered. excert foriencumbrances of record. Borrower warrants
and will delend generally the title to the Property against all claims and demanas; gupiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants  for nattonal use ard for=uniform covenants  with limited
varigtions by jurisdiction Lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Codrovver shall pay when due
the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late’charges due under the
Nate. Borrower shail also pay funds for Escrow Iiems pursuant o Section 3. Payments due under the Note'and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrumnent received by Lender as.rayment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or atl subsequent  payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash: (b) money order: (<) certified check, bank check, treasurer's check or cashier's check. provided any such check is drawn
upon an institution whose deposits are insured by a federal agency. instrumentality. or entity; or (d) Electronic Funds
Transler
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Pavments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
purtial payment il the payment or partial payments are insufficient to bring the Loan current. Lender may accept any paymenl
or partial payment insufficient to bring the Loan current, withoui waiver of any rights hereunder or prejudice Lo its rights Lo
refuse such payment or partial payments in the future, but Tender is not obligated (o apply such payments at the time such
payments are accepted. I each Periodic Payment is appiied as of its scheduled due date. then Lender need nol pay interest on
unapplied tunds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does nol do so within a reasonable period of time, Lender shall either apply such funds or reurn them Lo Borrower. [T not
applied carlier. such funds will be applicd to the ougstanding  principal balance under the Note immediately prior to toreclosure.
No offsct or claim which Borrower might have now or in the future against Lender shall relicve Borrower from making
pavments due under the Note and this Security Instrument or performing the covenants and agrecments secured by this
Security Instrument,

2. Apphcaton of Payments or Proceeds. lxcepl us otherwise deseribed in this Section 2, all payments accepted and
applicd by Lendeshal! be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the
Note: (¢) amounty” die under Section 3. Such payments shall be applied to each Perfodic Payment in the order in which it
became due. Any rednaining amounts shall be applied first to late charges. sceond 1o any other amounts duc under this
Security Instrument. and twn to reduce the principal balance of the Note.

Ii Lender receives 4 pavmeat from Borrower for a delinguent Periodic Payment which inciudes a sufficient amount Lo pay
anv late charge due, the payemens may be applied to the delinguent payment and the late charge. If more than one Periodic
Payment is outstanding.  Lender may-2oply any payment received [rom Borrower Lo the repayment of the Periodic Payments if,
and 1o the extent that, each payment-<an be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodiec Paymciie, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first o any prepayment charges and then as described in the Note.

Any application of payments. insurance procseds. or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or postpone the due date. or change the amedrt of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay 1) Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, asum (the "Funds"} W provide for pavment of amounts due Tor:(a) taxes and assessmenis  and other items
which can attain priority ovet this Securily Tnstrument as a Jienjor encumbrance on the Properly; (k) leaschold payments or
ground rents on Lhe Property. if any; (¢) premiums for any abd all insurance required by Lender under Section 5: and (d)
Mortgage Insurance premiums, il any, or any sums payable by Dorrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section [ Thcse items are called "Escrow ftems." Al origination or
atany time during the term of the Loan, Lender may require that CommunpinyAssociation Dues, Fees, and Assessments, if any.
be escrowed by Borrower, and such dues. fees and assessments shall be an tserow Item. Rorrower shall promptly furnish to
Lender all notices of amounts o be paid under this Section. Borrower shalinay Lender the Funds for Escrow lems unless
Fender waives Borrower's abligation to pay the Funds for any or all Escrow Iterits L onder may waive Borrower's obligation to
pay 1o Lender Funds for any or all Escrow Tems at any time. Any such waiver may onb” be in writing. In the event of such
waiver. Borrower shall pay directly. when and where payable. the amounts due for ady Escrow liems for which payment of
JFunds has been waived by Lender and. if Lender requires. shall furnish to Lender receipts ‘evidencing  such payment within
such time period as Lender may require. Borrower's obligation to make such payments and togaavide receipts shall for all
purposes be deemed to be a covemant and agreement contained in this Security Instrument, ‘as the phrase "covenant and
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Ttems directly, pursuant to i vasice and Borrower tails
t pav the amount due for an Escrow ftem. Lender may exercise its rights under Scction 9 and pay such/amount and Botrower
shall then he obligated under Scetion 9 to repay Lo Lender any such amount. Tender may revoke the waiveras to any or all
fscrow Hems at any time by a notice given in accordance with Section 15 and, upen such revocation, Bomrower shall pay to
Lender all Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any Lime, collect and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds at the time
specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of currenl dats and rcasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality. or entity
(including Lender. if Lender is an instistion whose deposits are so insured) or inany Federal [lome Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the timespecified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds. annually analyzing he escrow account. or verifying the Escrow Ttems, unless Lender pays
Borrower inlerest on the Funds and Applicable 1aw permils Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable [.aw requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest
or carnings  on the Funds. Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. T.ender
shall give v Borrower, without charge, an annual accounting  of the Funds as required by RESPA.

11 there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
sceordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined
under RESPA( Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deticizney in accordance with RESPA. but in no more than 12 monthly payments.

Upon paymet n full of alk sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lended,

4. Charges; Liens. (Bo rower shall pay all taxes. assessments.  charges, fines, and impositions attributable to the Property
which can attain priority dver this Security Instrument, leasehold payments or ground rents on the Property, if any. and
Community Assoctation Dues, }'res, and Assessments, ifany. To the extent that these items are Escrow tems, Borrower shall
pay them in the manner provided in Scetion 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a) agrees in
writing 1o the payment of the obligation szcured by the lien in @ manner acceptable to Lender, but only so long as Borrower is
performing  such agreement; (b) contests “rthe licn in good faith by. or defends against enforcement of the lien in, legal
proceedings  which in Lender's opinion operate_to.prevent the enforcement of the lien while those procecdings  are pending,
but onlv until such proceedings are concluded; wr fchisecures {rom the holder of the lien un agreement satisfactory (o Lender
subordinating  the lien to this Securily Instrument. [ Lender determines that any part of the Property is subject to alien which
can attain priority over Lhis Security Instrument, Lender niay give Borrower a notice identifying  the lien. Within 10 days of the
date on which that notice is given. Borrowet shall satisfythe-lien or take one or more of the actions sel forth above in this
Section 4.

l.ender may require Borrower to pay a one-time charge for aesiestate tax verification and/or reporting service used by
[ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now /sxisting or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage.” and any other hazards including. but not limited to,
carthquakes and floods. for which Lender requires insurance. This insurancewchpli be maintained in the amounts (including
deductible levels) and for the periods thal Lender requires. What Lender requiret svirsuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreast nabity. Lender may require Botrower
o pay. in connection with this Loan, either: (a) a one-time charge for floed zone determivasion, certification and tracking
services; or (b a one-time charge for flood zone determination and certification services and splisecuent charges cach time
remappings  or similar changes occur which reasonably might affect such determination or certifization, Borrower shall also be
responsible for the payment of any fees imposed by the Federal Lmergency Management Agency i connection with the
veview ol any flood zone determination resulting  from an objection by Borrower,

Il Borrower fails to maintain any of the coverages deseribed above. Lender may obtain insurance coviiage. at Lender's
oplion and Borrower's expensc. Lender is under no obligation 1o purchase any particular type or amount of coverage.
Theretore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or
the contents of the Property. against any risk. hazard or Yability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Botrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Tnstrument. These amounts shall bear interest al the Note rate
from the date of disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
pavment.
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All insurance policies required by Lender and renewais of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard mortgage clause. and shall nume Lender as mortgagee and/or as an additional loss
pavee. Lender shall have the right to hold the policics and renewal certificates. IT Lender requires, Borrower shall promptly
give t Lender all receipls of paid premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not
otherwise required by Tender, for damage to. or destruction of, the Property. such palicy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payce.

Tn the event of loss. Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if nol made promptly by Borrower. Unless Lender and Botrower atherwise agree in writing. any insurance proceeds, whether
or uot the underlying insurance was required by Lender. shall be applied to restoration or repair of the Property. if the
restoration ot repair is cconomically teasible and Lender's security is not lessened. During such repair and restoration period.
[.ender shall have the right to hold such insurance proceeds until Lender has had an opporlunity to tnspect such Property to
ensure the wook has been completed to Leader's satisfaction, provided thal such inspection shall be undertaken promptiy.
Lender mayaishirse proceeds for the repairs and restoration in a singte payment or in a serics of progress payments as the
work is completzd, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Lendershzdl.not be required to pay Borrower any intetest or carnings on such proceeds. Fees tor public adjusters.
or other third parties, reained by Borrower shall not be paid out of the insurance proceeds and shall be the sofe obligation of
Borrower. f the restordtior or repair is nol economically feasibie or Tender's sceurity would be lessened, the insurance
proceeds shall be applicd 20 (¢ sums secured by this Security Instrument, whether or not then due. with the excess, it any,
paid to Borrower. Such insuranc:_rroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propirty) Lender may file, ncgotiate and settle any available insurance claimand related matters.
I{ Borrower dues not respond within 25 days to a notice trom Lender that the insurance carrier has offered to scttle a claim,
ther Lender may negotiate and settle the clain. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section22-ar otherwise. Barrower hereby assigns to Lender (a) Borrower's rights Lo any
msurance proceeds in an amount not 10 exceerd bz amounts uapaid under the Nole or this Security Instrument, and (b) any
other of Borrower's rights {other than the right‘to/any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rignls are applicable to the coverage of the Property. Lender may usc the
msurance procecds cither to repair or restore the Projerty) or to pay amounts unpaid under the Noie or this Security
Instrument, whether or not then due.

6. Occupancy. Rorrower shall occupy, establish. and use”the Property as Borrower's principal residence within 60 days
afler the execution of this Security Instrument and shall continue7e/oezupy the Property as Borrower's principal residence for
at feast one vear after the date of occupancy, unless [ender otficrwise agrees in writing. which consent shall not be
unreasonably  withheld, or unless extenuating circumstances exist whicn Arebevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspecticns. 1lorrower shall not destroy. damage or impair
the Property, alfow the Property to deleriorate or commit waste on the Propeity./Whether or not Borrower is residing in the
Property. Rorrower shall maintain the Property in order to prevent the Property froin doleriorating  or decreasing  in value due to
its condition. Unless it is determined pursuant to Scction 5 thal repair or restoratiod iz'not cconomicatly feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. [flinstrance or condemnation proceeds
are paid in connection with damage to. or the taking of, the Property, Borrower shall be résponsible for repairing or restoring
the Properly only if Lender hus released proceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoration in a single pavment or in a series of progress paymenis as the work is completed. It (he inspcance or condemnation
proceeds are not sutficient Lo repair or restore the Property. Borrower is not relieved of Borowar's” obligation for the
completion of such repair or restoration.

Iender or its agent may make reasonable entries upon and inspections of the Property. [f ithas scasoncbie cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an (nlerior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or ary
persons  or enlities acting at the divection of Borrower or with Borrower's knowledge or consent gave materially false,
misleading. or inaccurate information or stalements to Lender (or failed to provide Lender with material information) in
connection  with the Loan. Material representations include, but are not limited 1o, representations  concerning  Borrower's
vccupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significarudy affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument ot Lo enforce laws or regulations), ot (¢) Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Tnstrument.
inclading  protecting  and/or assessing  the value of the Property, and sccuring and/or repairing the Property. Lender's actions
can include. but are not limited to: {¢) paying any sums sccured by a lich which has priority over this Security Instrument; (b)
appearing in court: and {c) paying reasonable attorneys’ [ees o protect ils interest in the Property and/or nights under this
Sceurity [nstrumend, including  its secured position in a bankruptey proceeding.  Securing the Property includes. but is not
limited to. entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes.
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
tuke action unser this Scction 9, Lender does not bave fo do so and is not under any duty or obligation to do so. Tt is agreed
that Lender sncurs no fiability for not laking any or all actions authorized under this Section 9.

Any amounts dsbursed by Lender under this Section 9 shal! become additional debt of Borrower secured by this Security
Instrument These windunts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
mterest, upon notice Iroriender to Borrower requesting  payment.

[ this Security Instruzicn®"is on a leasehold. Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Properiy./the leasehold and the fee title shall not merge unless Lender agrees Lo the merger in wriling.

(0. Mortgage Insurance. If Leyde) required Morlgage Insurance as a condition of making the FLoan. Borrower shall pay
the premiams required o maintain the/Mortpage Insurance in effect. H, tor any reason, the Mortgage [nsurance coverage
required by Lender ceases to be available/cron) the mortgage insurer that previously provided such insurance and Borrower
was required to make separately  designatec-payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantialh: equivalent to the Mortgage Tnsurance previously in etfect. a1 a cost
substantiallv equivalent o the cost o Borrower of 202" Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivaleit Mortpage [nsurance coverage is not available, Borrower shall continue
to pay to bLender the amount of the scparately designated’ payments that were due when the insurance coverage ceased 10 be
in effect. Lender will accept. use and retain these paymenw—gs=g non-refundable loss rescrve in lieu of Mortgage Insurance.
Such loss reserve shall be noa-refundable, notwithstanding  the/ Tt that the Loan is ultimately paid in full, and Lender shall
not he required to pay Borrower any interest or carnings on saeli Joss reserve. Lender can nio longer requm, loss reserve
payments it Mortgage Insurance coverage (in the amount and for (he jieriod that Lender requires) provided by an insurer
selected by [Lender again becomes available. is obtained. and Lendel raguires separately designated payments toward the
preminms for Mortgage Tnsurance. I Lender required Morlgage Insuriance as-acondition of making the Loan and Borrower
was requited to make separately designated payments toward the premiums Jor Mostgage Insurance, Borrower shail pay the
premiums required to maintain Mortgage Insutance in ctfect. or to provide adicserefundable loss reserve, unil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement beiwesn Borrower and Lender providing
lor such termination or until termination is required by Applicable Law. Nothing 30 this Section 10 affects Borrower's
obligation 1o pay inferest at the rate provided in the Note.

Muortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses) it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their totat rvisk on all such insurance in foree fromtime to time, and mgy <nter into agreements
with other parties that share or modify their risk. or reduce losses. These agreements are on terms anc. corditions that are
satisfactory to the mortgage insurer and the other party (or parties) o these agreements. These agreements_riay require the
maorigage insurer to make payments using any source of funds that the mortgage insurer may have available (which mav
include funds obtained from Mortgage Insurance premiums).
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As aresull of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurcr. any other entity. or
any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
4 portion of Borrower's payments lor Mortgage Insurance, in ¢xchange for sharing or modifying the mortgage insurer's risk, or
reducing losscs. If such agreement provides that an affiliate of Leader takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer. the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rizhts Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage I[nsurance, to have the Mortgage Insurance terminated automatically,
and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination:

1. Assignmero of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned o and shall be
paid to Tender

It the Property is dimeged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration ot repair is ecoromically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right “to’ hald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has bees-completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repdiriand restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement~is, made in writing or Applicable Taw requires interest to be paid on such
Miscellancous  Proceeds, Lender shail nct be required to pay Borrower any interest or earnings on such Misceilaneous
Procgeds. 1f the restoration or repair is not ecinomically feasible or Lender's security would be lessened. the Miscellancous
Proceeds shall be applied to the sums sccured by this Securily Instrument, whether or not then due, with the excess, il any.
paid to Borrower. Such Miscellancous Proceeds shatyee-applied in the order provided for in Section 2.

In the event of & total taking. destruction, or loss in valuciof the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument. whether or ot then due. with the excess, if any, paid to Borrower,

In the event of & partial taking. destruction, or loss in vaive of the Properly in which the fair market value of the Property
immediately besore the partial taking. destruction, or Joss in value”is"coual to or greater than the amount of the sums secured
by this Security [nstrument immediately before the partial taking. destrattion. or loss in value. unless Borrower and lender
otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of the Misceltaneous
Proceeds multiplied by ihe following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, ot loss in value divided by (b) the {air market value of the Propesty immediately before the partial (aking.
destruction. or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in wnie's the, [air market value of the Property
immediately before the partial taking, destruction. or foss in value is less than the amount £ the sums secured immediately
before the partiab taking, destruction, or loss in value. unless Borrower and Lender ctherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whetlier ¢r not the sums are then
due.

[f the Property is abandoned by Borrower, or if. alier notice by Lender to Borrower that the Opposing” Party (as defined in
the next sentence) effers to make an award Lo settle a claim for damages, Berrower fails to respond to Lenaer within 30 days
atter the date the nolice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither w restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing  Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's judgment.
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security 'nstrument. Borrower can cure such a default and, i acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that. in T.ender's judgment, prectudes forfeiture of the Property
or other matcrial impaitment of Lender's intercst in the Property or rights under this Security Insirument. The proceeds ol any
award or claim for damages that are attributable o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest ol
Borrower shall’nol operate 1o release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be
required to Commience proceedings  against any Suecessor in Interest of Borrower or to refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any sue.essors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, ldndor's acceptance of payments from third persons. cntities or Successors in Interest of Borrower of in
amounts less than the arowat then due. shall not be a waiver of or preclude the exercise of any right or remedy.

(3. Joint and Several Yiadility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and tiakiiity shall be joint and several. lHowever. any Borrower who co-signs this Security Instrument
but does nol execute the Notc (a "Zo-tigner”): () is co-signing this Security Instrument only to mortgage. grant and convey
the co-signer’s interest in the Properiyander the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument. and (c) agrees (hat Lender and any other Borrower can agree to extend, modity.
forbear or make any accommodations withwregard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject Lo the provisions of Section 18. any Suceéssor in Interest of Borrower who assumes Rorrower’s ebligations under
this Security Instrument in writing, and is approved (by Lender. shall obtain all of Borrower's rights and benefits under this
Security 'nstrument. Borrower shall not be released froih Borrower's obligations and hability under this Security Instrument
unless Lender agrees to such rtelease in writing. The coveriams yand agreements of this Security Instrament shall hind {except
as provided in Section 20) and benefit the successors and assigig”of Lender,

(4. Loan Charges. Lender may charge Borrower fees for serviess performed in connection with Borrower's default, for the
purpose of prolecting Lender's interest in the Property and rights undes” Uiis Security Instrument, including. but not limited 10,
attorneys' fees. property inspection and valuation [ees. In regard to any-ther fees. the absence of express authotity in this
Seeurily Instrument Lo charge a specific fee to Borrower shall not be constryed s a prohibition on the charging of such fee.
l.ender may not charge fees that are expressly prohibited by this Sceurity Instramert or by Applicable Law.

[ the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreied so that the interest or
other loan charges collected or o be collected in connection with the Loan exceed the pe tmirted limits, then: (a)any such loan
charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already
coliceted trom Borrower which exceeded permitted limits will be sefunded to Borrower. Lender may chiose to make this retiund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If arefupdreduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nou 2 prepayment charge is
provided [or under the Note). Borrower's acceptance of any such refund made by dircct payment to Borrower will constitute @
waiver of any right of action Botrower might have arising out of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with this Sccurity Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Nolice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a subslitute notice address by nolice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for repotting Borrower's change of address.
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice ad tress under this Security Instrurent at any one time,

’\‘
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Any netice o Lender shall be given by delivering itor by mailing it by first class mail to Lender's address stated herein nnless
Fender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not he deemed lo have been given w Lender uniil actually received by Lender. I any notice reguired by this Seeurity
Ingtrument is also required under Applicable Law. the Applicable Law requirement will satisfy the corresponding  requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Allrights and obligations contained in this Security Instrument are
subject Lo any requirements and limitations of Applicable Law. Applicable Law might explicitfy or implicitly allow the parties to
agree by contract or it might he silent, but such silence shall not be construed as « prohibition against agreement by contract.
In the event that any provision or clause of this Sceurity [nstrument or the Note conflicts with Applicable Law, such conflict
shall not atfeet other provisions of this Sccurity Instrument or the Note which can be given cffect without the contlicting
provision,

As uses in lhis Security Insitument: (a) words of the masculine gender shall mean and include corresponding  neuter
words or words 41 the {eminine gender; {b) words in the singafar shall mean and include the plural and vice versa: and (c) the
word "mey" gives(sol. diseretion without any abligation o lake any action.

17. Borrower's_Zop,. Borrower shali be given one copy ol the Note and of this Security [nstrument.

18. Transfer of th( Fronerty or a Beneficial Interest in Borrower. As used in this Section [8, "Interest in the Property”
means any legal or beneficial Jiuerest in the Property. including. but not limited to, those bencficial inferests transferred in a
bond for deed. contract for deca~installment sales contract or escrow agreement. the intent of which is the transfer of title by
Borrower at a future date to a purchascr

[l ali or any part of the Property Orany Interest in the Property is sold or translerred (or if Borrower is not a natural person
and a beneficial interest in Borrower is Zold Jor transferred) without Lender's prior written consent, Lender may require
immediate payment in (ull of all sums securad by this Security Instrument. [lowever, this option shall not be exercised by
Lender it such exercise is prohibited by Applicabll Law.

If Lender excreises this option, Lender shall gives3nrrower nolice of acceleration. The notice shall provide a period ot not
less than 30 days from the date the notice is given ir accordance with Section 13 within which Borrower must pay alf sums
secured by this Security Instrument. [f Borrower fails 1 pay’ these sums prior to the expiration of this period. Lender may
invoke any remedies permitted by this Security Instrument witios! further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 11 Borrower meets certain conditions, Borrower shall have the
right t have enforcement of this Security Instrument discontinued 4t any lime prior to the earliest of: (a) five days before sale
of the Property pursuant Lo Section 22 of this Security Instrument; (Syaush other period as Applicable Law might specify Tor
the termination of Borrower's right to reinstate; or (o) entry ol a judgment fnioreing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this) Security Instrament and the Node as i no
acceleration had occurred; (b) cures any default ol any other covenants oragreéments; (c) pays all expenses incurred in
enforcing  this Security Instrument, including, but not fimited to, reasonable altorney:! Mees, property inspection and vatuation
fees, and other fees incurred for the purpose of protecting  Lender's interest in the Prozerty and rights under this Seeurity
Instrument; and {d) takes such action as Lender may reasonably require o assure thai Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured (b 'this Sceurity Instrument, shalk
continue  unchanged unless as otherwise provided under Applicable Law. Lender may requiscthat Borrower pay such
reinstatement sums and expenses in one or more of the following forms. as selected by Lender: Ya) ¢asks (b) money order: (c)
cerlified check, bank check, wreasurer's check or cashier's check. provided any such check is drawn vpor‘an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer.” Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain lully effective as if 'no_aeceleration had
oceurred. However. this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security [nstrument) can be sofd one or more Limes without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Petiodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing  obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 11 there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other inlormation RESPA requires in connection with a notice of transfer
ol servicing.
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I the Note is sold and thereatier the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the morlgage
loan servicing  obligations to Borrower will remain with the l.oan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises [rom the other party's actions pussuant to this Security Instrument os that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Sceurity Instrament, until such Borrower or Lender
has notificd the other party {with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. [f Applicable
Law provides a time period which must elapsc before certain action can be taken. that time period will he deemed 1o be
reasonable for pueposes ol this paragraph. The notice of aceeleration and opportunity 1o cure given o Borrower pursuant (o
Seetion 22 and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportanity to take corrective action provisions of this Scction 20,

21. Hazardeas Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammabie or toxi® praroleum products. toxic pesticides and herbicides. volatile solvents, malcrials containing  asbestos or
formaidehyde, and redichctive materials: (b) "Environmental Law" means federal laws and taws of the jurisdiction where the
Property is located that welute 1o health, safety or environmental protection; () “Environmental Cleanup” includes any
response action, remedial 20lio'c or removal action. as defined in Environmental Law: and (d) an "Environmental Condition”
means 4 condition that can cdus.._contribule to. or otherwise trigger an Lavironmental Cleanup.

Borrower shall not cause or plrmit the presence. use. disposal. storage, or release of any Hazardous Substances. or
threaten to release any Hazardous ‘Sibstances. on or in the Property. Borrower shall not do. nor allow anyone clse to do.
anything  affccting  the Property {a) that /s in violation of any Environmental Law, {b) which creates an Envirormental
Condition, or {¢) which, due Lo the preseace, usc, or release of a Hazardous Substance. creates a condition that adversely
affects the value of the Property, The preceding tvo sentences shall not apply to the presence, use, or storage on the Property
of small quantities of 1lazardous Substances tha ar. senerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limitzy 10, harardous substances in consumer products).

Borrower shall prompily give Lender written notice ¢f (a)any investigation. claim, demand, lawsuit or other action by any
sovernmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental
Law of which Berrower has actual knowledge. (b) any Envissariental Condition, including but not limited te. any spilling.
leaking. discharge, release or threat of release of any Hazardous Sebstance, and () any condition caused by the presence. use
or release of a Hazardous Substance which adversely affects the value’ushe Property. If Borrower learns, or is notified by any
wovernmental ot regulatory authority. or any private party. that any reiagvalor other remediation of any Hazardous Substance
affecting  the Property is necessary, Borrower shall promptly take all nescosary remedial actions in accordance  with
Lnvironmental 1.aw. Nothing herein shall create any obligation on Lender for <o Enviconmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agies/as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceierssion following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration ‘undar Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defaelt; (b} the action required 't cure the default; (c} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must becured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sicured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthei Fuferm Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or
any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before the dnte specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security [Instrnment by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, butnot limited to, reasonable
attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinots law, the Barrower hereby releases and waives all rights under and
by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. ')nfess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Boreower'ngs obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral. Sorrower will be responsible for the cosls of that insurance, including interest and any other charges Lender
may tmpose in coprection with the placement of the insurance. until the effective date of the cancellation or expiration of the
insurance. The costo” ofthe insurance may be added te Borrower's total outstanding  balance or obligation. The costs of the
insurance may be movetizae the cost of insurance Borrower may he able 1o obtain on its own.

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.
SIGNATURE PAGE FOLLOWS.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @O
@%.5("_) 10811 Page 12 of 14 — orm 3014 1101

D$TO000IL20120148000256927




1232044078 Page: 14 of 23

UNOFFICIAL COPY

BY SHGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
inany Rider exccuted by Borrower and recorded with it

Witnesses:

{Seal)
-Botrrower

. (Seal)
Karen Park ( ’ l -Borrower

{Scal)
-Borrower

{Seal)
-Borrower

{Seal)

-Borrower

{Seal)
-Borrower

iSeal )
~Borrower

{Scal)
-Rorrower
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STATE OF ILLINOIS, County ss: da ' éﬁ

L ﬂ L ALDO W /lf"ws . & Notary Public in and for said county and
state do hereby certify that

St Paric
KHEN PARK  dlobend and wier

personally kacwr to me to be the same person(s) whose name(s) subscribed 1o the foregeing  instrument, appeared hefore me
this day in persan.” and acknowledged that he/sheithey  signed and delivered the said instrument as histher/their free and
voluntary act. for (he uses and purposes therein set forth.

Griven under my hana.d official seal, this ”Zq—'u'da)- al ﬂu‘/"us T 2 9 ?—

My Commission Expires: <z [ { ( 7 "(f- Z/é M

Notary Public B\.L do Wk ¢

h

¢ OFFICIAL SEAL

0~ FiCARDO WILLIAMS
NOTARPUBLIC, STATE OF ILLINOIS
MY COMISSION EXPIRE S 5-1-2015
T

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNFORM INSTRUMENT y
@-G(IL) 108111 Page 14 of 14 Infiaks Form 3014 1/01
®

100000 O

$T00GOIL20140148000256927




1232044078 Page: 16 of 23

UNOFFICIAL COPY

-4 FAMILY RIDER

(Assignment of Rents)
LoznNumber: 8000256927

THIS 14 FAMILY RIDER is made this 24th day of August, 2012 ,and is
incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd ithe "Securtty Instrument”) of the same date given by the undersigned (the
"Borrower") to 3=¢ure _Borrower's Note to
PNC Mortgage, a division of PNC Bank, National Association

(the
"Lender”) of the same dat: and covering the Property described in the Security Instrument and
located at:

2225 W Wahansia#504
Chicago, IL 60647-6025

(F roperty Address]

1-4 FAMILY COVENANTS. In addition ‘o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan' ard agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THFE SECURITY INSTRUMENT. In addition to the
Property described in the Secunity Instrument, the foliowing® items now or hereafter attached to the
Property to the extent they are fixtures are added to‘th2 Property description, and shall also
constitute the Property covered by the Security Instrurnent: building materials, appliances and
goods of every nature whatsoever now or hereafter located in, 01, or used, orintended to be used in
connection with the Property, including, but not iimited to, those cthe purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tios; :water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain vods, 2ttached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacem:nts 'and additions
thereto, shall be deemed to be and remain a part of the Property covered iy w2 Security
Instrument. All of the foreqoing together with the Property described in the Security List/ument (or
the leasehcld estate if the Security Instrument is on a leasehold) are referred to in this (-4 Family
Rider and the Security Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing. to the change. Borrower shall comply with alt laws, ordinances, regulations and requirements
of #/\v covernmental body applicable to the Property.

C. SU'3DRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to/the Security Instrument to be perfected against the Property without Lender's prior
written permisicy.

D. RENT LOSS wSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for witich insurance is required by Section 5.

E. "BORROWER'S RIGHT 10 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY.. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occunancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon/.ender's request after default, Borrower shall assign to
Lender ail leases of the Property and all security~deposits made in connection with leases of the
Property. Upon the assignment, Lender shall hzva the right to modify, extend or terminate the
existing feases and to execute new leases, in Lerdsi’a sole discretion. As used in this paragraph
G, the word "lease" shall mean "sublease” if the Securty/irstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFvER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers ‘o _Le:ider all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of thé "ruperty are payabie. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrzes-that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However /cuirswer shall receive the
Rents until: {) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and {ii) Lender has given notice to the tenant(s) that the Rents aie to b2 paid to Lender
or Lenders agent. This assignment of Rents constitutes an absolute assigimert and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If l.ender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the
Progerty, (i) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lendér or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law
provides ott.erwise, all Rents collected by Lender or Lender's agents shall be applied first to the
costs of talin¢ control of and managing the Property and collecting the Rents, including, but not
limited to, airimey's fees, receiver's fees, premiums on receivers bonds, repair and maintenance
costs, insurance gremiums, taxes, assessments and other charges on the Property, and then to
the sums secured ly the Security Instrument; (v) Lender, Lenders agents or any judicially
appointed receivershall be liable to account for only those Rents actually received; and (vi) Lender
shail be entitled to have a enziver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property arz zint sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrowertias not executed any prior assignment of the
Rents and has not performed, and will not perform; any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after givir gictice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, m=v_do so at any time when
a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shal tzrminate when all the
sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note aragreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rid

(Seal)
-Borrower

| AT QVMA/ / e

Karen Park 1 / \ -Borrower

(Seal)
-Barrower

(Seal)
-Borrower
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CONDOMINIUM  RIDER

Loan/tumber: 8000256927

TEWS CONDOMINIUM RIDER is made this ~ 24th  day of August, 2012
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security. Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to
PNC Mortgage, a‘division of PNC Bank, National Association

(the "Lender”) of the sarie date and covering the Property described in the Security Instrument and
located at:

2225 W Wabansia#504
Chicago, IL 60647-6025

[Sroperty Address]

The Property includes a unit in, together wiln an undivided interest in the common elements of, a
condominium project known as:

ice HouseLe'is Condo
[Name of Condonsiaiiim Project]

{the "Condominium Project"). If the owners association or dther entity which acts for the Condominium
Project (the "Owners Association”) holds title to propertvior the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in ine Dwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM  COVENANTS. In addition to the covenanic 7:id. agreements made in the
Security instrument, Borrower and Lender further covenant and agree as fJliows:

A. Condominium Obligations. Borrower shall perform all of Borrowei's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” arz tie: (i} Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii, coue of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when dug, all* dues and
assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the petriods. and against loss by fire, hazards included within the term “extended
coverane," and any other hazards, including, but not limited to, earthquakes and floods, from
whichi-Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Paymeat to Lender of the yearly premium installments for property insurance on the Property; and (i)
Borrowe.'sohligation under Section 5 to maintain property insurance coverage on the Property is
deemed saisfed to the extent that the required coverage is provided by the Owners Association
policy.

What Lender reruires as a condition of this waiver can change during the term of the lean.

Borrower shall give-Lender prompt notice of any lapse in required property insurance coverage
provided by the master orblaricet policy.

In the event of a distribiion of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned anc skall be paid to Lender for application to the sums secured by the
Secutity Instrument, whether or not then di:2, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. ‘Borrower shall take such actions as may be reasonable to
insure that the Qwners Association maintai(is a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awsid ar claim for damages, direct or consequential,
payable to Borrower in connection with any conderiration or other taking of all or any par of the
Property, whether of the unit or of the common eieraents, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Liarder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as proviaeain Section 11.

E. Lender's Prior Consent. Borrower shall not, except atier«intice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or conzent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termiziation required by law in the
case of substantial destruction by fire or other casualty orin the case of 1 taking by condemnation or
eminent domain; (iiy any amendment to any provision of the Constituent Dotuments if the provision is
for the express benefit of Lender; (iii) termination of professional management any assumption of seff-
management of the Owners Association; or (iv) any action which would have the efec( wirendering the
public liability insurance coverage maintained by the Owners Association unacceptabie e Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
cther terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELCW. Borrower accepts and agrees to the terms and covenants contained in this

-Borrower

( % M\— (Seal)

Karen Park -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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Exhibit "A"
Legal Description

ALL THAT CERTAIN CONDOMINIUM UNIT SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

PARCEL 1: UNIT 504 AND PU-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE ICE HOUSE LOFTS CONDOMINIUM,
AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS
FOR THE/CE HOUSE LOFTS CONDOMINIUM RECORDED WITH THE COOK COUNTY
RECORDERS OFFICE ON June 15, 2000 AS DOCUMENT NO. 00439487 IN THE
SOUTHWES™ _1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFPALMERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE NO. 11, ALIMITED
COMMON ELEMENT AL SHOWN AND DEFINED IN THE DECLARATION.

COMMONLY KNOWN AS:
2225 W. WABANSIA, UNIT 504
CHICAGO, IL 60647

Tax ID: 14-31-328-116-1016
14-31-328-116-1019
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