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linois Anti-Predatory LAV
Lending Database
Program Clpone “Oanas Mobrs AHER Foud1b 00
Cook County Recorder of Deeds
Certificate of Exemption Date: 11/16/2012 12:28 PM Pg: 1 0f12
FIRST AMERIGAN TITLE,
ORDER# o &FY100.
Report Mortgage Fraud ,
800-532-8785 |
The property identified as: Fib: 08-32-303-005-0000
Address:
Street: 356 Banbury Ave
Street line 2:
City: Elk Grove Village State: IL ZIP Code: 60007

Lender Liberty Bank for Savings

Borrower: Richard Zurawski and Lillian Zurawski

Loan / Mortgage Amount: $50,000.00

This property is located within the program area and the transaction is exempt from the reguiremen’s ~: 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 9726ACD9-EEEE-4E72-863D-50A9D0DC7A16 Execufion date: 10/25/2012
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FIRST AMERIGAN TITLE
EREQADNDL,

*

This instrument was

oF

Name: Dagmar Thiess

Address:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE
Chicago, IL 60656-1967

After Recording Return To:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE
Chicago, IL 60656-1337

— [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docziment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wo ds used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, w!ach is dated October 25, 2012 , together with all
Riders to this document.
(B) “Borrower” is RICHARD ZURAWSKI AND LILLIAM ZA'RAWSKI, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS .
Lenderis a Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, Chicago, IL 60656-1967

. Lender is the mozigegee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated October 285, 2042 . The Note
states that Borrower owes Lender Fifty Thousand and no/100
Dollars (U.S. § 50,000.00 ) plus inte est. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than November b4, 2322

(E) “Property” means the property that is described below under the heading “Transfer of Rights in th< Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Barrower [check box as applicable]:

[I Adjustable Rate Rider D Condominium Rider D Second Home Rider
l:] Balloon Rider D Planned Unit Development Rider |:| Other(s) [specify]
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wel! as all applicable final, non-appealable judicial opinions.

1021402096
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity, or
{d) Electronic Funds L':ansfer.

Payments are deer-ed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lznaer in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment o7 pirtial payments are insufficient to bring the Loan cumrent. Lender may accept any payment or
partial payment insufficient to/tia1g the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments ir'the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Paymeat-is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied faids until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of timc; Tiender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstinding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now-orii the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumen:-or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proceeds. Excep. as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charp<s, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic F avment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment ar2-the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowe. to tn< repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess @xists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any iatz charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ar={1:2 under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes aiid assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (0] leusehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender undsr Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waivet, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for ail
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT 1‘931;' &ﬂgﬁf
GREATLAND B
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the *aderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is conomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the rght to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensurc the work has beer cornpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for.the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agree.ri=nt is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be require-io pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowe: siall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by thi’ Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applic in the order provided for in Section 2.

If Borrower abandons the Property, Lender i<y file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 10 ¢ notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30<iay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or othenvise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts vnpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refurd.of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicub!z to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property.as Porrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Fioj erty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in’ wuiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowzr’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrcw =r shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether o noi Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorutiiip Or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not.¢cunomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuraiice or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsib.e for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

ILLINOIS—Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 17001%111 ﬁﬁol%q
N

GREATLAND B
ITEM 1876L5 (0011) {Page 5 of 11 pages} To Ordar Call: 1-800-530-9393 O Fax; 616-781-1131




1232141117 Page: 7 of 12

UNOFFICIAL COPY -

1 L1-164-919 ¥03 (] £6E6-0ES-008 -1 1163 19pug Of (s28vd ] Jo 9 28p4) (1100} 979281 WAL
B ONYILY3WD
wbm i"z‘ﬁ"’l INTWOALSNI WHOJINN STW 3ppalf/]y yutte j—ATuwe,| o fis—SIONTTTI

punjal Aue 0j J2MOII0G APNU J0u [[Is L2y pue
‘ouBInsu] a3eZ)I0[A] J0J IMO 14 JOMOLIOY JUNOUIE I ISEIIIU] J0U [[L4 SHUINIATE PNG ‘UL0’T Y] Jo SULIY) 130 ue
0 ‘soueansu] 33edpiopy 10] Aed 0y pasaBe sey Jamoliog 1B SHEROWNE 1) }RPE JoU [ syusmIIde yons Luy (&)
1PN dduemsutal sande,, pauu) uao st juswauese 3y ‘semsut oy o) pred swnmuaid ay) Jo
oreys © Jof 38uey0xXa UI JSU § JAINSUY A JO 2TeYS ¥ SAYE) JOPUIT JO AeI[LJE Ue 1y sopiaold justusorfe yons J] 'sasso] Surdnpal
1o *ysu s Jamsut oFeFpow om Suikyrpow Jo Fuireys Joy aFueyoxa uy Goueinsu] sFeduop Joj siwsuiked s somonog Jo uoniod
© (58 poziwIoRIEYD 9q JYSTUI JO) WO} SAHIP 1By sunowrs (Apsanpur 1o Apoarip) aAresar Kew ‘Sutofalo) oy Jo Awe jo erjiye
Aue 1o *Kinud 1oyj0 Aue ‘Jamsuras Auw ‘JaImsur IYIOUE ‘)0N A Jo soseyond AU ‘Japua ‘SHusteaISe asey) JO J[nsal € Sy
(swnnuaxd sowemsuy 95e3U0N Wwoly paureiqo spuny apnoul
Aew gorym) d[qeea® Saey Avw Jommsw afefyow ) ey spuny jo aomos Aue Sursn sjwowAed axyewr o) Iamsul ofefuow
3y axmbar Aew syuowsa@e asay ], syuowsarfe oo 03 (sonwed Jo) Kwred 3o 3y pue soinsur sFeduowr oy 01 Klopessnes
Ie el SUONIPUOD pue Sy L0 3Te SUSWGAISE 353Y[], "SISO 0NPaI 10 WS Iy AJipow 1o areys ye sopred 1oyio qm
sjuaueIde OJU] 13|US AW pUE ILLN-0} SWN) WO 9210 Ul SOUBIRSUT YNS [[¢ UO YSUI [¥)0] I J1en[ead s1aInsur oFeSuopy
aoueInsu] a3edpo sy 0) Lured e jou st semovog "padide se ueo] oyy Aedal jou ssop
Josmouog J1 Inout Keur jy $38s0] UTeR= 30§ (310N o saseyomd 1oy Ainuo Are 1o) Jopuar| sosinquual douemsu] oFeSpop
*910N 91 u1 paplaoxd
a8 oy 18 15a129u1 Led 0) uonedi|qo s JomoLrog S1MATe (] UONORS st ur SurgloN “mer 2(qesnddy £q parnbai s1 woneuIULI2y
[Hun Jo uoBuTILI3) yons Joj Furpiacid J0pud| pLe 19m0L0g UEMISQ JUSWI0ITE UM AUE IHIM SOURPIOSOE UL SPUS SOURINSU]
a8e8o]y 10§ yuowambo § J2pUST [HUN ‘DALISSI §7O] H[qepunjal-uou ¢ aptacid 0} 10 J03g)s ur soweInsu] sFeSUOp UreUTEUI
0} pannbox sumpuaid o3 Aed [peys Jomouiog ‘sowemsuy xS0y Jof swnnuaid oy premo syuswied poreudisop A[areredos
et 0} panmbar sem tomomog pue weo] oy Fupfew J5 wWONIPuod & se soueisu] a8eSyopy pormbal Iapuer JT ‘eouemsu]
a8eBuopy Joj sumnuaid sy premoy syuowiked payeudisap Ajeje:ados soxnba Japua] pue ‘paurelqo st ‘a[qe[rear sawod9q urede
Japua Aq paldfes Jansut ue Aq papiaoid (saxnbaz 10puar] yeq pored a4y 1oy pue Junoure ay) ur) 9381200 dourInsu] 2FeFUOP
Jt suawfed 2410592 sso] axnbar 1o8uo] ot wed 19pUYT "aAIASAI S50[S U0 sTuUILIEd 10 15219yl AUE Jomollog Aed 0) pormbar
3q 10U [[eys Iapux] pue ‘f[nj ul pred A[aewHfn sI U0 oY JBY) J9B] Ay TuiPURISIMIOU ‘JIqEPUNJAI-UOT 3 [[BYS SALISDI SSO[
gong -oueInsuy a3eZUOR Jo NaN] U IAIDSI $50] [qEPUNJII-UOU © S8 STUULSed d5aly) ureial pue osn 1daaoe [[IM Jopuar] g
Ul 3q 0] paseao 28eIdA00 DUBINSUL ) USYM NP 1M 1e1 sjuouifed pajensisop Aivjeredas oy Jo Junoure oy puay o) Ked
0] ANURUOD {[BYS JOMOLIO ‘IqBITRAR 10U ] 2813400 dotreansu] 93eTUC Juarealn’s AJenuesqns J] “Iopud Aq pajos[as Jamsul
afeBiiow Sewlfe we woy 0912 Ul Ajsnoiadld souemsuy sFeSNoly Sy JO IDMOLCH D 1500 3} 0) JS[RAINDS AJ[enueisqns
1500 B 18 109j)2 ul A[snolaaid oowemsu] oZeSuoly oY1 0) juameambe AjenuEIsqns 2Frea0s urelqo o paxnbar sumnmnuard
o Aed [regs somouog ‘sowemsu] oFeSuopy 1oy sunmraid sy premoy sjuswAed pareuSissp. Arenedos ayew o pennbar
S#m JamoLiog pue sousnsuf yous papiaoid Ljsnornaid 1eq somsur sFeFuow sy uoly S[qereAr 30 9] 3580 Japua 4q ponnbal
ofe10400 doueinsu] 98eFuoN a ‘osear Awe JoJ J] 1ayje ul 2ouemsu] 23eSUOR SY) UIUTeW ©) pranbar sunmmexd ot Ked
1eys Jomouog ‘ueoT 21 Funfew Jo UonIpuod € se domensuy afeFuoly pornbor Jopua J] -eoueansvy 2JeBaop ‘01
"Bunum ur Jo81aw 2y 0) so018e Jopuar] ssa[uN 231U JOU [[eys I[N 30 L) P Ployases] o ‘Kuadorg 3t 01’ apn 29] saxmboe
Jomouog Jf "osed[ 21 Jo suoisiaoid o Jre M Ajdwod [[eys Jomouog ‘PIOYISES] B UO S1 JUSWIILNSU] AYAniog STy I
‘Juswfed Bunsanbar ramoliog 01 IapuaT Waly 991 ¢ vodn Ysazajur
yons qIm ‘ajqeded aq [eys pue JUSWISINGSIP JO 1B ) WOIJ eI AON ) ¥ ISIU] 1edq [[BYS SJUNCUIR 83T ], ‘JUSINDSU]
Amnoag s Aq paINdos I9sMOLOY JO 1GP [EUONIPPE JUI002q [[BYS ¢ UONOAS SIY) 15PN 10pU2] £q pasmasip syunoure Luy
6 UON22g ST} I3PUN PIZLIOYINE SUCHOR [[e Jo Aue SuTye) 10U Joj AJI[IqEI] OU SINDUT IOpUY|
181]) paa1Be s1 )] 08 0p 0) UOIIEBI[qO 10 Anp Aue JopuR 10U ST PUE 08 OP 0) IARY JOU S0P JOPUSTT ‘G UONIIAS SIYI JSPUN UCTIOR OYY)
Aeur Jopu2 ySNoW[Y '}jO J0 UG pawIM) SININN JARY PUE ‘SUONIPUCS SNOIFURP 10 SUOTEIOA SP0d Jaylo 1o SWIp[Ing Sjeurmme
‘sodid woy J3jem UTRIp ‘SMOpULM pue s100p dn pIeoq o aoeidar ‘syo0] a8teyo ‘siredal axeur 0) Auadol] ot SuLdjus ‘o) pauyy
1ou 81 1nq ‘sapnpout Auadolq oy Fuimoog ‘Fwipasooad Amdnryueq e w wonisod perndses syt Fupnpw quowmnsu] ALmog
SIyp Jopun s)EU Io/pue Apadold 2y ur 1sas9gul 81t 103101d 01 $30] sKattone ajqeucsesl Suiked (5) pue ‘unco ur Fuwresdde (q)
nuawnsu] A1nosag siy oao Auoud seq qorgm uel| & Aq pomodos sums Kue Juiked (&) (01 PaIUI] 10U 21 Inq ‘IPA[SUI Ued
suonow s Jopua] ‘Auadolg oYy Suuredas so/pue Juunoos pue ‘Auadold sy jo enfea ayy Suissosse lo/pue Funoorord Furpnjom
‘Juaumnsuy A)undeg smy Jopun s)ydu pue Auadosd oy Ul Isasvul s Jopua j0sjoxd o areudoidde 1o sqeuoseal st adzeyM
Joy Aed pue op Aewt zapua] usy ‘Auedoid oY) peUOpURqE SBY IMOLIOG () J0 (SUOTIENSAI J0 SmE] 95I0JU3 0] JO JUSINISU]
£iunoag iy 1040 L1zond uree Aew YOI UK B JO JUSWSOIONS 0] ‘AINJISH0] 10 UOHBUWAPUOD 10] ‘ajeqoid ‘{odnyireq
ur Suipeasaid e se yons) jmsmwnnsu] ALnoag s sepun siy3u to/pue Auadold A Ul ISAIUI S IApUT 109f5e ApuestpuSis
¥ yep Fuipsacosd Tedo] € 81 210y) (q) “uswnnsu] JURXG ST UI pouTEIUCO SjUSWIRISE PUE SIULUSA0D 3y utopsd o) sreg
Damouog () JI Juemnnsu] AUnsag syg Japur) siydpy pue Aaadosd ag) u 15399 5, J9pu] Jo uondNodg 6



1232141117 Page: 8 of 12

- UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompdly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless <n i greement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shal’ ‘ot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not ~.conomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secursi by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds (thail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Ins'~anent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dest:ucion, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrv<tion, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before tae partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by tiiis Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) tiie cotal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair misket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrwr.

In the event of a partial taking, destruction, or loss in vane of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value.s less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless ‘Bugrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tins/Sccurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Braruwer that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower f<ils to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Misceiia).eous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not.(nex: due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrow :r has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Frzpeity.or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pro»idd in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfe ture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The L:oceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or prectude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees inzurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes sach action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Znst.ument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless ¢s <therwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expeuses (in one or more of the following forms, as sclected by Lender: (a) cash;
(b) money order; (c) certified check, »aik check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Justrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right t; reistate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or morr tines without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer’) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under in¢, Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer urrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infrriation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced v a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with .b= Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise providad vy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Secur.tv Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Yistrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements-of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such noiicz to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure giver i Rorrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to ratisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

{Seal) (Seal)
-Borrower -Borrower
(N (Seal) (Seal)
-Botrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on October 25, 2012 (date) by

RICHARD ZURAWSKI, LILLIAN ZURAWSKI

{name[s] of person[s]).

OFFICIAL SEAL | ,
HEATHER HUGHES W’. B
NOTARY PUBLIC - STATE OF LLINOIS RS

MY COMMSSION DXPIRES 030118 Notary Public
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