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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurient ‘are defined below and other words are defined
Sections 3, 11, 13, 18, 20 and 21, Certain rules regariling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means (his document, which is ddien November 02, 2012

1ogether with all Riders te this document.
(B) "Borrower" is Raymond P Pora, and Lesli A ¢ Pora, husband and wife

ASSOCIATES TITLE INC.

673 MOHAWK STREET, SUITE 305
COLUMBUS, OHIO 43206
1771 44:S
Boreower is the mortgagor under this Security Instrument.

(C) "Lender' is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws ol the state of Ohio

XOo1108 XX1108
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Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security lusteunient,

{12) "Note' means the promissory note signed by Borrower and datedNovenber 02, 2012

The Note stales that Borrower owes Lender Three Hundred Eighty Seven Thousand And
Zero/100 Dollars
(U.S. £387,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not fater thun November 01, 2042 .

(E) "Property" means the property that is described below under the heading "Transler of Rights in the
Property.”

(F) "Loar® meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undértbe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Sccurity [nstruent that are executed by Borrower. The following
Riders are to b’ executed by Borrower [check box as applicable]:

{1 Adjustable Raie Pider g Condominjum Rider || Second Home Rider
Lj Balloon Rider i Planned Unix Development Rider D i-4 Family Rider
[ 1 VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means al _controlling applicable lederal, state and local stalutes, regulations,
ordinances and administrative ruies and erders {that have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

{1} "Community Association Dues, Fees, ard Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperty by a condominium association, homeowners
agsociation or similar organization,

{(J) "Electronic Funds Transfer’ means any transfer”of [unds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated through an electronic terninal, lelephonic
instrument, computer, or magnetic tape so as Lo order, instruct, ‘or authorize a financial institution (o debit
or credit an account. Such term includes, but is nol Iimited- 0, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire wanslors, and automated clearinghouse
transfers.

(K) "Escrow ltems' means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award' <t damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: {i)
damage to, or destruction of, the Property; (i) condemuation or other taking of Al wr any parl of Lhe
Property: (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, orzinissions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of.(or default on.
the Loan.

(N} "Periodic Payment"” means the regulacly scheduled amount due tor (i) principal and interest under the
Nate, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended [rom time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As wsed
in this Security Instrument, "RESPA" refers (o all requircments and restrictions that are imposed n regard
to a "federally relaled mortgage loan” even if the Loan does not qualify as a "federally related mortgage
Joan” under RESPA.

ILLINQIS - Single Family - Fannie Maerfreddie Mac UNIFORM INSTRUMENT [ &gp
VMP®.ED(IL) w811 minas { f Y Form 3014 1/01
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(P) "Suceessor in Interest of Borrower™ means wiy parly that has taken titte to the Property. whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
to Lender and lender's successors and assigns, the following described property located in the
County |'Type of Recardimg Jurisdiction)
of Cook [Name of Recording Inrisdiction]:

See Alvached

ot

Parcel ID Number: 15-33-326-017-000- which currently has the address of
332 N Spring Ave 1Sireet|
La Grange Park [Cia, inois 60526 [Zip Code]

{.| l’l'()pel‘ty Address”):

TOGETHER WITH all the improvements now or hercafter creciedson the property. and all
easements, appurlenances, and fixtures now or herealter a part of the piopercy. All replacements and
additions shall also be covered by this Security lnstrument. All of the foregong is referred tu in tis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby” canveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will delend generally the title to the Propdrty against ull
claims and demands, subject o any encumbrances of record.

THIS SECHRITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrwment covering real
property.

UNIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

. Payment of Principal, Interest, Escrow ltcms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tems
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U S.

ILLINOtS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT gf)
VMP®-BDLIL) 06115 Hage 3 ol 15 minals { g O Form 3014 1/01



1232108508 Page: 5 of 17

UNOFFICIAL COPY

Exhibit “A”
Legal Description for File: 127795

The following Described Real Estate situated in the County of Dupage in the State of
[llinois, not as Tenants in Common, or as Joint Tenants, but as Tenants by The Entirety:

Lot 12 in €ork and Johnson's Subdivision of 18 acres North of and adjoining the South 8

acres of the West 1/2 of the Southwest 1/4 (except the west 13 feet thereof) of section 33,
Tewnship 3¢ North, range 12 east of the third principal meridian, in Cook County, [llinois.

Parcel No. 15-37-326-017-0000 é/ 5{}0
aU’{
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cutrency. However, it any check of other insbrument received by Lender as payment under the Note or this
Security Instruinent is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in oune or more of the following lotms, s
selected hy Lender: (a) cash, (b) money order; (¢} certified check, bank check, treasurer's check ov
cashier's check, provided any such check is drawn upon an institation whose deposils are insured by a
federal agency. instrumentality, or entity: or (d) Electronic Funds Transter.

Payments are Jeemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufticieat to bring the Loan
current, without waiver of any rights hereunder vr prejudice to its rights to refuse such payment or pactial
paymends o the future, but Lender is not obligated (0 apply such payments at the time such payments arc
accepled. 17 each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on utanplied funds. Lender may hold such unapplied (unds untit Borrower makes payment to bring
the Loan currciic 4f-Rorcower does not do so within a reasonable period of time, Lender shalil either apply
such funds or retura-tpém 1o Borrower. 1f oot applied carlier, such funds will be applied to the oustunding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e future apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Iniirament or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments_or Procecds, Except as otherwise described in this Section 2. all
payments accepted and applied by Leiide: <hall be applied in the following order of prierity: {a) interest
due under the Note; (b) principal due wiided 2ie Note; (¢} amounts due under Section 3. Such payments
shatl be applied to cach Periodic Payment i the order in which it became due. Auy remaining amounts
shall be applied first to fate ¢harges. seeond to )y other amounts due under this Securily instrument, and
then to reduce the principal balance of the Note,

If Lender receives a paymienl from Borrower [or adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymend way be applied 1o the delinguent payment und
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesadve. Voluntary prepayments shall
be applied first to any prepavment charges and then as described in the Note:

Any application of paymenls, insurance proceeds, or Miscellancous Prgeeeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Puyments are due
under the Note, unti] the Note is paid in tull, o sum (the "Funds") to provide for paymnof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” Iustrument as o
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Propetty, if any: (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag= lasurance
premiums, il any, or any sums payable by Borrower o Lender in lieu of the paymenl of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." At origination or at any time during the ter of the Loan, Lender may require that Community
Assaciation Dues, lees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all natices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. la the event of such waiver, Borrowert shall pay directly, when and where payable, the amoums

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT #{7
VMP®.6D(IL) 051} Fage 1 of 15 letias ! Form 3014 1/01
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due Tor any Escrow [tems for which payment vl Funds tas been waived by Lender and, if Lender requires.
shall furnish 1o Lender receipls evidencing such pavinent within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement coniained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Cserow e, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) suflicient to permit Leuder to apply
the Fundsal the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiizizies of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds sia)be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Tiome Loai tank L eader shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender <hail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiving the Lscrow liews, unless Lender pays Borrower interest en the
Funds and Applicable Law permiis Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to besparid on the Funds, Tender shall not be required to pay Borrower
any interest or earnings on the Funds, BoreGyer and Lender can agree in writing, however, that interest
shatl be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

[t there is & surplus of Funds held in cscrow( a0 defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA A1f there is a shortage of Funds held tn escrow,
as defined under RESPA. Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accercknee with RESPA, but in no more than 12
manthly puyments. If there 15 a deficiency of Funds held in escrow, ssdefined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deticiency i accordance with RESPA, but in no more than 12 modtily payments.

Upon payment in [ull of all sums secured by this Security Instrumenty Uinder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay afl luxes. assessments, charges. fines. and impositions
attributable to the Property which can attain priority over this Security Instrament, teasehold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessmients, il any. To
the extent that these items are Lscrow [tems, Barrower shall pay them in the manner provides in Section 3.

Borrower shatl promptly discharge any lien which has priority over this Sccurity [nsttument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannieracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinton operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) sceures from the holder of the lien an agreement satisfactory to Eender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atrain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %?
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods. for which Lender requires isurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant {o the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Bocrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Berrower 1o pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination,~certification and tracking services, or (b) a one-time charge for {lood zone delermination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might adfect such determinution or certification. Borrower shall also be responsible for the
pavinens of any fees dmunosed by the Federal Emergency Management Agency in connection with the
review of any lood zove uetermination resuliing {rom an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may oblain insurance
coverage, al Lender's option.apd Borrower's expense. Lender is under no obligation to purchase auy
particular type or amount of coverage:, Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's cauityein the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘wrister or lesser coverage than was previously in eflect. Borrower
acknowledges that the vost of the isurance Zoverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained.! Any_amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by fais Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and guall be puyable, with such interast, upon notice from
l.ender to Borrower requesting payient.

Al insurance policies required by Lender and renevals’of such policies shall be subject to Lender's
right (o disapprove suclk policies, shall include a standard dmortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have thesright to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. [f Borrower ubtains any form of insurance coverage, £0i otherwise required by [ender,
for damage o, or destruction of, the Propetty, such policy shall inchude 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shati give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borlowar otherwise agree
in writing, any insurance proceeds, whether or not the undeelying insurance was requived vy-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicaliy. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such wsurance proceeds until Lender has had an opportunity 1o inspect such Property te.chsure the
work has been completed to Lender's satslaction, provided that such inspection shall be undertaken
prompUy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insnrance proceeds and shall be the sole obligation ol Borrower. 1f
the vestoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd Lo the sums secured by this Security [nstrument, whether or not then due, with

ILLINQOIS - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F
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the excess, if any, paid to Borrower. Such insurance proceeds shalk be applicd i the order provided lor in
Section 2.

if Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ihen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed Lhe amounts unpaid vader the Note or this Secarity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender niy use the insurance proceeds cither 1o repair or restore the Property or
to pay awuaiats unpaid under the Note or this Security Instrument, whether or not then due.

6. Orccunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 20 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsits principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in- wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, vaaintenance and Prolection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Froperty, allow the Property to deteriorale or commit waste on the
Property. Whether or nat Borrower-iz residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property fron deleriorating or decreasing in value due to its condition. Unless it is
determined parsuant Lo Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damuaged/to avoid further deterioration or damage. I inswance or
condemnation proceeds are paid in connection with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender nay disburse proceeds for the repoirs and restoration in a single payment or in a series of
progress payvments as the work is completed. 1 the msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation foc the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upos-and inspections of the Property. 11 it has
reasonable causc. Lender may inspect the interior of the improvem:nts on the Property. Lender shall give
Borrower notice ul the time of or prior te such an interior inspection spessying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli-if, daring the Loan application
process, Borrower or any persons or entities acling at the direction of Borrower or with Borrower’s
knowledge or consent gave materiatly false, misleading, or inaccurate information or statements o Lender
(or failed to provide Lender with material information) in connection with/the, Loan. Material
representations include, but are not limited 10, representations concerning Borrower's” péeupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Enterest in the Property and Rights Under this Security ‘nsirument. Jf
{a) Borrower fails to perform the covenants and agreenients contained in this Security Instrumeat,(b) there
is a legal proceeding that might signilicantly aftect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bunkruptey, probate, for condemnation or forfeiture, for
enforcament of a lien which may aitain priority over this Security Instrument or 1o enforee laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) puying reasonable

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT %P
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attorneys' fees to protect jts inrerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions auihorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from (he date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leaschold, Bovrower shall comply with all the provisions of the

lcase. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender‘agrces (o the merger in writing.

10. Morigage Insurance, 1f Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shalpuy the premiums required to maintain the Mortgage Insurance in effect. 11, for any reason,
the Mortgage snsurcance coverage required by Lender ceases to be available from the morigage insurer that
previously provided sesh insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay he premiums required 10 obtain
coverage substantially ecuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost 1o Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by licader. 1 subsiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 40 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss réseive i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facttha the Loan is ullimately paid in full, and Lender shatl not be
required 1o pay Borrower any iterest or earings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (n) the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again becomes available, is obtained, and Lender requires
separately desngnated payments towurd the premiums fopMortgage Insurance. [f Lender required Mortgage
Tnsurance as a condition of making the Loan and Boirowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance; Posower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Moa-relundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrowers obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchesesthe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower Gs4et a party o the Mortgage
Insurance.

Mortgage insurers evaluse their total visk on all such insurance in force feom time to tuue, axd may
enter into agreements with other parties that share or modify their risk, or reduce logses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherparivfor partics) o
these agreements. These agreements may require the mortgage insurer (0 make paymenis. Aasig any source
of funds that 1he morlgage insurer may have available (which may include funds obtained frorn Morigage
[nsurance premiums).

As a resull ol these agreements, Lender, any purchasu‘ of the Note, another insurer, any reinsurer,
any other entity, or any atfihate of any of the foregoing, may receive (directly or indirectly) amounts thal
derive from (or might "be characterized as) a portion of Borrower's payments for Mortgage insurance, in
exchange for sharmg or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shure of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed lo pay for
Morlgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not alfect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage lusurance terminated autornatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is cconomically feasible and Lendet's sceurity is not lessened.
During such repait and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender' =/satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for lhe
repairs’ and_resioralion in a single disbursement or in a series of progress paymenis as the work is
completed: Usiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-esoceeds, Lender shall net be required 10 pay Borrower any interest or earnings on such
Miscellancous T raceeds. 1f the restoration or repair is ot economically feasible or Lender's sceurity would
be lessened, the Miscellaneous Proceeds shall be applied to the sams secured by this Security Instrument,
whether or not then dus) vith the exeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota) taking, destruction, or less in value of the Property, the Miscellancous
Proceeds shall be applied to diessums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower:

In the event of a partial taking_destruction, or loss i value of the Property in which the fair market
value of the Property inmmediately betors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sedursd oy this Security Instrument immediaiely before the partial
taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
muitiplied by the following {raction: {a) the towl amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or less i value. Any balance shali be paid o Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking./destruction, or loss in value is less than the
amownt of the sums secured immediately before the partial tiking, destruction, or loss in value, unless
Borrower und Lender otherwise agree in writing, the Miscellaneoys Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then-ape.

It the Property is abandoned by Borrower, or if, after noticel vy Lender 1o Borrower that the
Opposing Party {as defined in the next sendence) offers to make an award t4 settle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repaik of the Property or (o the
sums secured by this Securily Instrument, whether or uot then due. "Opposing Party mepns the third party
that owes Borrower Miscellaneous Proceeds or the party aguinst whom Borrower hacd #ight of action in
regard 10 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, /0ezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmens Gt Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim lor damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided tor in Section 2.

12. Borrower Nol Released; Forbesrance By Lender Not a Waiver, Extension of the time fov
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

{LLINOIS - Single Family - Fannie M ae/freddie Mac UNIFORM INSTRUMENT F
VMP®.6D(IL} 10811) Page 9 of 15 Initsals. Form 3014 1101



1232108508 Page: 12 of 17

UNOFFICIAL COPY

10 Borrower or any Successor in Interest of Borrewer shall not operate to release the liability of Bortowaer
or any Suceessors in Interest of Burrower, Lender shall not be required o commence proceedings againsl
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise maodily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
reniedy mcludmg. without limitation, Lender's acceptance of payments from third pevsons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signet”): (a) is co- signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ofaniz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrwment; 2nd (¢) agrees that Lender and any other Burrower can agree Lo extend, modify, forbear or
make any aczoinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consa

Subject Vo “ib< provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligatisns under this Security Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's eights a’id benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-ziad liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benelit the succsssors and assigns of Lender.

14. Loan Charges. Lender fay icharge Borrower fees for services performed in connection with
Borrower's default, for the purpesc-of protecting Lender's interest in the Property and rights under this
Seeurity instrument, inctuding, bul nowdiniiied Lo, atlorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence ot'zariess authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security nsttument or by Applicable Law.

If the Loan is subject to a law which sets maxiipain loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-ue/collected in connection with the Loan exceed the
permitted limits, thei: (a) any such loan charge shall v siduced by the amount necessary to reduce the
charge to the permitted Limit; and (b) any sums already collectzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o miake this refund by reducing the principal
owed under the Note or by making a divect payment to Borrowsi M a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge is provided lor under the Note). Borrower's acceptaiice of any such refund made by
direct payment Lo Borrower will constitute a waiver of any right of actios Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument
must be in writing. Any notice to Borrower in conection with this Security Instrumenishall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notioc t4 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorcity Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower hall-promptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Rorrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
hotice to Lender shall be given by delivering it or by mailing it by {irst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shali not be deemed to have been given to Lender until actually
received by Lender. [f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument,
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16. Governing Law; Severabitity; Rules of Consiruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
tight be silent, but such silence shall not be construed as a prohibition against agreement by contract. 1n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine geader shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulur shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17, Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 14,
"Interest it the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transterred in a bond for deed, contract for deed, instaliment sales coutract or
escrow agreement; tw intent of which is the twanster of title by Borrower at a future date to o purchaser.

If all or any perisf the Property or any Interest in Lhe Property is sold or transterred {or il Borrower
is not a natural person 4hd a beneficial interest in Borrower is sold or transterred} without Lender's prior
wiitten consent, Lender/ifay require immediate payment in full of all sums secured by this Security
Instrument. However, this optiop. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiod, Lznder shall give Borrower notice of acceleration, The notice shail
provide a period of not less than 30-days from the date the notice is given in accordance with Section |5
within which Borrower must pay all swzesecured by this Security Instrument. I[ Borrower fails to pay
these sums prior to the expiration of this/period, Lender may inveke any remedies permitied by this
Security lnstrument withow further notice of demand on Borrower.

19. Borrower's Right to Reinstate Afidr Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemein o1 this Seeurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit-specify for the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unger this Security Instrument and the Note
as if no acceleration had occwrred; (b) cures any detault of any othed Cavenants or agreements; (¢) pays all
expenses incurred in enforcing this Security [nstrament, including. eut nzu limited to, reasonable attorneys'
fees, properly inspection and valuation fees. and other fees incurred for 4n¢ purpose of protecting Lender's
interest it the Property and rights under this Sccurily Instrument; and (4} faxes such action as Lender may
reasonably require to assure that Lender's interest in the Property anw rights under this Security
Instrwment, and Borrower's obligation to pay the sums sccured by this Security, Instrument, shall comtinue
unchanged unless as otherwise provided under Applicable Law. Lender may require~that Bocrower pay
such reinstatement sums and expenscs in one ov more of the following forms, as s:lectzd by Lender: (a)
cash; () money order; (c) certified check, hunk check, treasurer's check or cashier's chock provided any
such check is drawn upon an institwtion whose deposits are insured by a federal agency, insumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instramment and
obligations secured hereby shall remain fully effective as il no acceleration had ocewrred. Howdver, this
right 1o reinstate shall not apply in the case of aceeletation under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security tnstruinent) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colicets
IPeriodic Payments due under the Note and this Security lustrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformation RESPA
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requires in conneetion with a notice of transler of servicing, I the Note s sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser ol the Note, the mortgage loan servicing obligations
(o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unlesy otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ol Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to twke corrective action. 1f
Applicaile Law provides a time period which must elapse before certain action can be taken, that Lime
period wil/ pe deemced to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/eare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzacdo, Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions o this Section 20.

21. Hazavdous Substances. As used in this Section 210 (a) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, poltutants, or wastes by Environmental Law und the
following substances: pasoline./kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niaterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means {ederst tiws and taws of the jurisdiction where the Property is located that
relate to health, safety or envirommental proisction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removil action,“as defined in Environmentat Law; and (d) an "Eunviromnental
Condition” means a condition that can cause/ coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (usa._disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do,
nor allow anyone ¢lse o do, anything affecting the Property (“0.-4hat is in violation of any Environmental
L.aw, {b) which creates an Environmental Condition, or (¢} which, /ueto the presence, use, or release of a
Hazardons Substance, creates a condition that adversely altects thewvplue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on teevgroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to sornal residential vses and to
maintenance of the Property (including, but not limited to. hazardous substances Wiconsumer products).

Borrower shall promptly give Lender written notice of {(aj any investigation, ¢ldin, demand, lawsuit
or other action by any governmental or regulatory agency ov private party involvinghe froperly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzdge, (b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, relecse or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affecis the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authovity, or any private party, that anv removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstale after acceleration and the right to assert in the
foreclosura procecding the non-existence of a default or any other defense of Borrower to acceleration
and foréciocure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may raquire immediate paymient in full of all sums sccured by this Security Instrument
without furtae’ demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitla 40 collect all expenses incurred in pursuing the remedics provided in this Section 22,
inctuding, but not Hmited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoiir paymeant of all sums secured by this Security lnstrument, Lender shall release this
Security [nstrument, Borrowershail pay any recordation costs. Lender may charge Borrower a fee (or
releasing this Securily [astrument, bueanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

4. Waiver of Homestead. In accoidaaed with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois icmestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiaent with Lender, Lender may purchase insurance
at Borrawer's expense to protect |ender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim thut is made against Borrowern copsiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's agreement. 1f Lender purchases
insurance for the collateral, Botrower will be responsible for the costs ol that isurance, including interest
and any other charges Lender may impose in connection with the placemen. oi Lhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs ol thednsarance may be added Lo
Borrower' s total outstanding balance or obligation. The costs of the insurance may be/maze than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borroweyr accepls and agrees to the terms and covenants contained 1 this
Security Instrument und in any Rider executed by Borrower and recorded with it

Witnesses:

. (Seal)
RayMnd P Pora -Borrower

C%"’(’* @ @Lﬁ—/ (Seal)

Lesli A J Po

~Borrower

___ (Seah {Seal)

-Borrower ~Borrower

. (Seal) L o ~ {Seal)

-Borrawer -Borrower
S {Seal) _— ARE ceerme (Seal)
~darrower -Borrowel
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— e ——[Space Below This Line For Notary Acknowledgment]

R .
Tneers [ Lo
AT County ss:

STATE OF 6tH6, Framkim—
Thisinstrument was acknowledged before me this Znd of November, 2012 , by
|

Raymend P Pora and Lesti A J Pora ;oo g

e

- e
pporTwvew v
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